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MONTHLY TRADE SUPPLEMENT, 


On Dec. 12th was published the one hundred and thirteenth of a 
sertes of Monthly Trade Supplements. Each Supplement contains 
anumber of articles om owr various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
maries ren of the commercial and statistical reports which are 
reguarly issued by several Foreign Governments, Special atten-, 
tion is ukewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the EconoMIsT. 





THE MONEY MARKET. 
THERE has been a distinct hardening of the market rates this 
Wéek, arid :thé,upward movement will doubtless become 
more ‘pronounced as the end of the year approaches. The 
fat inquiries for advances are already being made at 


, and it will be considerably reduced during the 
next kor stwo, when banks will be restricting their 


accounts, and when preparations will have to be made for 
the dividerid and other payments at the beginning of the 
new year. In these circumstances it is not-to be expected 
that the Bank directors will make any change. in their 
published rate of discount, especially as’ there is 
th® .prospect of a stronger foreign demand for. gold 
sprifiging up. The German demand has already assumed 
larger proportions ; it is certain that some gold is going to 
Argentina ; there are indications that. point to. with, 
drawals: for Russia ;. the Bank of Spain ig. trying . to 
arrange for «the purchase of a soe ol of millions with 
which to ‘replenish her ever-scanty stock of the metal ; 
and it is expected that further shipments will have tobe 
made to the United States. With such demands. éither 
known or threatening, the Bank is riot likely to do any- 
thing calculated to facilitate withdrawals, and: as. it will 
have pretty well the command ‘of: the market for the next 
ORKS, | week or two, the question of a possible-reduction of the 
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LORD HARTINGTON. 
Ir was with very genuine regret that the public on Tues- 
day received the news of the death of the Duke of Devon- 
shire. The late Duke's position as head of one of the 
most illustrious families in the country, and of a family 
that has been honourably connected throughout our 
political history with the maintenance of civil and reli- 
gious liberty, together with the fact that he was the 
father of one of the leading statesmen of the day, made 
him, in spite of himself, something of a public character. 
It is true that he preferred to live a specially retired life, 
but.this did not prevent his name being regarded with 
very general interest and respect. The feeling caused by 
his death has therefore been distinctly something more 
than a mere conventional expression of sorrow. But 
the country does not solely deplore the death of the 
Duke of Devonshire. A sense of regret has also been 
widely experienced that Lord Hartington will no 
longer be able to assist in the work of legislation in 
the House of Commons. The House of Commons is 
and must be under our system of government a 
gathering of warm partizans. Fortunately, however, 
there are to be found in it a certain number of men 
who contrive to breathe its atmosphere without giving 
way to the intoxication of party feeling, and who, 
while entirely loyal to a particular set of principles 
and convictions, yet manage to gain the respect and 
confidence of all sides. Lord Hartington, owing to a 
personal temperament rare among politicians, has been 
able to obtain this position, and to enjoy something 
not unlike universal respect and confidence. Even the 
most heated partisans scruple to denounce him as 
playing for his own hand, or as thinking of his per- 
sonal ambition rather than of the public good. Those 
accusations are the commonplaces of party warfare, and 
are believed in and paraded about on both sides of the 
House. In regard to Lord Hartington, however, they 
are felt to be as inapplicable oe were to Mr Bright. 
No doubt plenty of Members of Parliament sincerely 
regard Lord Hartington’s political attitude as mistaken 
and reactionary, look upon hisaction as a statesman as 
ruinous to the welfare of the State, and condemn and 
deplore his influence in the ‘country. No one, how- 
ever, seriously doubts his entire honesty of purpose, or 
credits him with mean or personal motives. The with- 
drawal of such a moderating force from the chief arena 
of party strife is therefore obviously to be regretted. 
ee = eee loses a member. who ound 
ways epended upon to sup its sen ity 

carry out its best traditions, and of whomit could be safely 

icted that his object would be to restrain rather than 
inflame eet rancour. . 
‘But though we. regard such regret for Lord Har- 
tington’s ‘retirement from the House of Commons 
as most natural and. most legitimate, we cannot 
but enter our strongest protest against the declar- 
ations which have been made in ‘certain quarters 


as to the political effect of his succession to the dukedom | men 


of Devonshire., »Certain organs of public opinion have 
spoken of the event as a most serious blow to the Unionist 
cause, and the country has been asked to believe that the 
Liberal Unionist party has received: a shock from which 
ft will find it almost impossible to: recover. ‘No more 


AFort- |Three Weeks! A Month 
night Ago.| Ago. | Ago. 


false or exaggerated view of the situation could well be 
imagined. 1f we look calmly at the matter it will be 
seen that though, as we have said, the House of Com. 
mons asa whole, and, viewed as a legislative body, sufferg 
a severe loss, the actual political situation remains 
exactly as it was. To show that this is so it is only neces. 
sary to take the various ways in which Lord Hartington 
has been of use to the Unionist cause, and examine 
them in order. To begin with the House of Commons. 
It is alleged by those who believe, or who profess to 
believe, that Lord Hartington’s retirement from the 
House of Commons will deal a staggering blow to 
the Unionists, that when his influence is withdrawn 
the Liberal Unionist Members of Parliament will fai] 
to render the Government that loyal support which wag 
secured from them by Lord Hartington’s intervention, 
and that accordingly the Ministry will suffer, and with it 
the whole Unionist cause. No doubt there would bea 
certain truth in this view if the Unionist Government 
rested upon a personal alliance—if, that is, Lord 
Hartington had merely brought over with him a body of 
devoted personal followers, who were willing to support 
any cause supported by him. In that case the with- 
drawal of his personal influence would doubtless have 
had a most disastrous effect. Fortunately, however, 
the Liberal Unionists are not mere Hartingtonites. They 
doubtless feel a trust and confidence in Lord Hartington 
as great as that ever felt for a party leader, but they 
became Liberal Unionists not because he did, but 
because they were convinced that the principle of Home 
Rule was fraught with danger to the country. Their 
convictions remain as firm as ever, and therefore there 
is not the slightest reason to fear that they will imperil 
a Unionist Administration merely because Lord Harting- 
ton’s guiding hand has been withdrawn. 

There is equal exaggeration in regard to another 
aspect of the political influence which has hitherto 
been wielded Lord Hartington. Lord Harting- 
ton has no doubt been constantly consulted by the 
Government on questions connected with their Irish 
policy, and has given them the advantage of his wise 
common sense and well-balanced judgment. But the 
fact that Lord Hartington will henceforth sit in the 
House of Lords instead of in the House of Commons 
in no way affects the exercise of this influence. This 
informal help and support can be quite as easily and quite 
as effectively given by the Duke of Devonshire as by the 
member for the Rossendale division of Lancashire. 

Let us take next Lord Hartington’s position in the 
country—the most important point of all. How will 
this be affected by his succeeding to his father’s titles 
and honours? Unquestionably, Lord Hartington’s 
influence in the country has hitherto been very great 
indeed, and he has seldom made a great public speech 
without strengthening moderate men all over the 
kingdom in their Unionism, and inducing the electors 
amnerally to realise that they must be on their guard 
against being beguiled into the acceptance of a series of 
imprudent political nostrums as a safe cure for the evils 
of Ireland. If, then, this influence were to be diminished 
or withdrawn, the Unionist cause would undoubtedly 
have received a severe blow. But is it likely to 
be diminished or withdrawn? The days when it 
was thought indecorous for a great noble to attend 
and speak at. a, mass. meeting are long past, and the 
statesman who has become: Duke of Devonshire will be 
able to address public meetings quite as easily as he did 
when Lord Hartington. | Only after the issue of the writ 
to a particular constituency will he be obliged to refrain 
from addressing the electors of that constituency. That 
limitation is, Reve on OP aber walt be 
nothing to prevent him,speaking at a general gathering 
of Liberal Unionists even during a general election, 
—such, for example, as.a meeting of the Liberal Union 
Club—for to do,go would not be to interyene at a Parlia- 

election; a erefare one of the most. suitable 
Ways 0 influpnsing, publia opinion will always be open.to 
him. Ina word, Lord Hartington’s influence’ with the; 
country in general, will remain untouched, and may, 
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Il teisure than formerly in which to directly address 


his fellow-countrymen. A common-sense view of the 
situation shows, then, that Lord Hartington’s elevation 


to the dukedom will in no important ar influence the 
iscovered that 


course of politics. It will, we believe, be 
Lord Hartington’s exertions for the Unionist cause will 
be as strong and as whole-hearted as ever, and that 


Ii though he will be greatly missed in the House of 


Commons, the Government will find that the support 
of the Liberal Unionists will be given quiteas ungrudgingly 
and quite as loyally as before. 3 





THE MERCIER INCIDENT. 


TxE importance of the Mercier incident in Canada 
depends almost entirely upon the result of the elections 
by which it must be followed, and which will reveal the 
temper of French Canadians towards political corruption. 
The ‘‘ Constitutional question” is @ minor affair, and 
though it looks complicated is in reality simple. M. 
Pacaud was accused of extorting £20,000 from a firm of 
contractors, and of paying part of this sum to the Liberal 
Ministry of Lower Canada, of which M. Mercier was the 
head. . The Ministry, according to the Lieutenant- 
Governor, used their share partly in paying private 
debts, and partly in subsidising members of the Legis- 
lature favourable to their side. This was, of course, a 
definite charge of corruption, and a Royal Commission 
was issued to investigate the facts. The Commissioners 
drew up & preliminary report strongly condemning the 
Ministers, and affirming the truth of the charges, and 
sent it to M. Angers, the Lieutenant-Governor, who 
thereupon, for the honour of the province, felt com- 
pelled to act. He had two courses before him, one of 
which was at once legal and constitutional, while the 
other, though certainly legal, and in accordance with 
one remembered precedent, was a little outside the usual 
constitutional methods. M. Angers could, had he 
pleased, have called the Legislature together, and having 
laid the report of the Commission before them, could 
have waited for. them to dismiss the Ministry. This 
would have been the more usual, and perhaps the wiser 
course, but M. Angers appears to have feared that even 
under such circumstances the majority would support 
M. Mercier, in which event that gentleman would not only 
have got off scot free, but might have prevented any 
appeal to the people upon the Royal Commission’s 
report. He would have remained Premier, and his 
advice as to the time for a dissolution must have been 
accepted as final. M. Angers, perceiving the awkward- 
ness of this position, resolved to exercise a reserved 
power which it is admitted resides in him, as 
it resides in the Queen, but which has never 
during the present reign been exercised in any 
way. He dismissed the Mercier Ministry from 
power, and summoned. their opponents to take 
office, and arrange for an immediate Dissolution. The 
Liberals naturally condemned this action as high-handed, 
and M. Mercier, in a letter full of furious msults to the 
Lieutenant-Governor, calls ge his party to regard him 
as a victim of oppression, and, on behalf of a violated 
Constitution, to replace him in power. The Constitu- 
tion, however, has not been violated any more than it 
was when Mr Gladstone abolished Purchase in the Army 
by. Royal authority alone. M. Angers has used a prero- 
give undoubtedly belonging to him, and it is for the 
vegislature, that is ultimately for the electors, to decide 
Whether his use of it has been wise or unjudicious. If 
they approve his“act, the matter will drop, and if they 
disapprove it, he must resign, as he could not by possi- 
bility perform his duties satisfactorily with M. Mercier 
stil’ acting ‘as his Premier. The ion is, however, 
remitted to the electors, and the breach of the Constitu- 
tion, if dny has occurred, has been too purely formal for 
serious discussion. The cry has been only raised for 
party patho ae to coriceal the true issue which will 
9d béfore the electors. at . 
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his own innocence as his ground of offence at his treat- 
ment, but only the unusual method in which he has been 
punished; and under those circumstances the electors will 
doubtless, whether fairly or unfairly, assume his guilt. 
That is to say, they will either think that he pocketed 
money levied from contractors for his own advantage, or, 
which is much more probable, that he accepted it in 
order to defray certain political expenses, particularly 
that of ‘‘ stumping” widely scattered centres of popula- 
tion.. In either case, if they pardon him they will con- 
done one of the worst offences which can be committed 
against good governmentin acolony. That good government 
must be based upon the pecuniary Coane of the Executive 
is afixed doctrine, or that Executive can only be a souree 
of mischief. It is simply impossible to surround respon- 
sible Ministers with such checks that they can never take 
a bribe, or so to deprive them of power that it is not worth 
while to bribe them, They must be trusted, or the 
machine will stop, and if they are trusted, any breach of 
trust must be punished by exclusion from the public ser- 
vice.. If not, if, that is, bribery is treated as a venial 
offence, it will become a constant one, and Ministers will 
either enrich themselves by selling all contracts at a price 
which is unjust to the Treasury, or will by the same 
method of fraud on the public keep their seats safe for 
ever, perhaps even buy votes enough to give them an irre- 
sponsible control of the Legislature. The thing has been 
done repeatedly in several States of the Union, and it is 
fatal not only to economical government, but to good 
government of any kind, the Ministers once habituated to 
corruption, selling not only contracts, but lands. The 
temptation to err in this way, which hardly exists in this 
country, is in a colony very strong. The Ministers are 
almost sure to be poor men, because they must neglect 
their own business for polities; they have seme Eom 
heavy—expenses in the way of canvassing ; and they soon 
learn to think that the money they take is only pay for 
the services they render to the community. When 
corrupt Ministers are in power, therefore, every con- 
tract is sold to the highest bidder, toll is taken of 
every loan that is raised, and at the end the colony 
finds itself burdened with debt, and with insufficient 
works, or works badly executed, as the only property to 
show in return for a lavish expenditure of public money. 
No worse way of doing business could be devised, and if 
the electors of Lower Canada condone an_ instance 
in which such practices have been discovered, 
they in effect declare them to be mere customs 
of the country, which even comparatively honest 
men need not hesitate to keep up. We had such 
a custom here once, the Paymaster-General taking 
a commission on every subsidy paid to a foreigu Power, 
and a ruinous custom it proved. The electors must 
check and punish such customs whenever they are dis- 
covered, or they will become habitual, and they will be 
in the position of employers whose servants think that to 
defraud them is hardly wrong, and will certainly never 
expose them to punishment. 

We must add that we think the electors in some -colo- 
nies, and especially in Canada, are partly responsible for the 
corruption which begins to prevail. They are well aware 
that their Ministers are poor, they know how severe a 
tax on them canvassing has become, and yet they will 
not give them salaries sufficient to place them beyond reach 
of a permanent temptation. That is,on the most ordinary 
business principles, great folly, more especially as it could 
be amended in part by preventing canvassing. If the 
colonists plead poverty, we have only to reply that they 
are not too poor to pay one Minister liberally, and thet 
even one, if they trust the distribution of contracts to 
him alone, would be an effective safeguard. They throw 
away ten times the sum in encouraging him to make 
wasteful contracts, or to allow seamped work to be 
mo ea as good. One railway contract with a firm 
which subsidises Ministers, or one loan given for a com- 
mission to the w firm will cost them more in a si 
yéar than they will save in salaries in a generation. | 
eet transaction which is the basis of the! Mercier 
incident the province lost in all £35,000, a sum which at 
American rates of interest would have given.a Premi 


Premieran 
extra £2,000 year for ever... We cannot doubt, if this is 
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the Canadian way of doing business, that the taxpayers 
have lost in the last twenty years more money through 
peculation than would double the salaries of all their 
Ministers from to-day to the end of time, and in that 
reckoning we do not count the bad work, the injury to 
colonial reputation, or, greatest loss of all, the dislike 
generated in honest men to accepting office on conditions 
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which expose them to perpetual suspicion. 





UNITED STATES CURRENCY AND FINANCE. 


Unper the present Administration a great change has 
been effected in the condition of the United States 
That used formerly to be overflowing with 
money, whereas now it is with difficulty that it can make 


Treasury. 


ends meet. If we go back to the year ending the 30th 


June, 1888, we find that while the expenditure, including 


the legal provision for the sinking fund, amounted to 
£61,246,000, the ordinary revenue amounted to 
£75,853,000, and there was thus left a clear surplus of 
£14,607,000. But for the past year a very different 
state of things isshown. The expenditure, including the 
sinking fund, was £80,648,000, whereas the revenue was 
£78,523,000, so that instead of the former magnificent 
surpluses there was, for the first time in the 
recent history of the States, an actual deficit of 
£2,125,000. By drawing upon the cash balance in the 
Treasury to the extent of fully £6,800,000, and using 
£10,850,000 deposited in the Treasury by the 
national banks for the redemption of their notes, the 
Secretary of the Treasury was able not only to cover the 
deficit, but also to redeem a considerable amount of debt. 
His possession of those extraordinary resources, how- 


ever, does not alter the fact that the actual revenue of 
the year fell considerably short of the obligatory 
expenditure. And the outlook for the current year is 
still less satisfactory. Including the sinking fund the 
estimate of expenditure is £77,400,000, while the 
revenue is estimated at £72,400,000. There is thus an 
estimated deficit of £5,000,000, and in addition Secre- 
tary loster will have to refund a portion of the moneys 
deposited with him by the national banks to retire their 
notes of which he made use last year. We are not, of 
course, suggesting that the Treasury will be unable to 
pay its way. There is, however, no probability of its 
being able to do so without drawing further upon its 
cash balances, which are already small enough for 
its requirements, and it is not unlikely, there- 
fore, that from time to time it may find itself in 
temporary financial embarrassments, It is not credit- 
able to a wealthy country like the United States 
that its finances should have been reduced to this 
condition. There was certainly no reason why the 
Government should have continued to collect a revenue 
far in excess of its requirements, and if it had used its 
surpluses to lighten the burden of taxation it would have 
been acting wisely. It is not, however, the remission of 
taxes, but the augmentation of expenditure that has con- 
verted the splendid surpluses of former years into the 
present considerable deficits. And while the Administra- 
tion has pursued this spendthrift policy it has not 
apparently the courage to ask the people for money 
enough to enable it to pay its way out of current revenue. 
That if required the States could easily raise many 
millions of additional revenue goes without saying. In 
comparison to their wealth its people are lightly taxed ; 
but this, instead of pailiating the present financial policy, 
only makes it the more derogatory and inexcusable. 

Nor is it only the fiscal policy of the Government that 
has weakened the position of the Treasury: that has also 
been injuriously affected by currency legislation. From 
the report of the United States Treasurer, which has 
reached us this week, we have compiled the following 
statement, showing the volume and composition of the 
active circulation of the States at the close of each of 
the two past fiscal years : 
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| swollen irrespective of business requirements, ever 
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-——-June 30.- —_ 
= 1890, 
£ 

SEO, OOUR cis cxonsenonatmotnten sestieaatnunand 81,613,000 74,790,000 

EET WEES ccenvescooetbenreonsensetare 24,170,000 .., ,276,000 

Wibeer Seti 1.4.3 IL. 23,175,000 ... 22,083,000 

Silver certificates ...........cccesessseseeees 61,473,000 ... 59,442,000 
United States notes and currency 

DOPCMIEON 5: <nicch dian anpashrabiiaeasich 77,109,000 ... 66,975,000 

National bank notes ...........2..sesssssees 32,384,000 ... 36,279,000 


299,924,000 ... 285,795,000 


The volume of the circulation, it will be observed, ex- 
panded during the year ending June 30 last to the extent 
of £14,129,000, of which £10,130,000 was in the amount 
of United States notes and currency certificates out- 
standing. And, going a little more into detail, we 
find that of these additional £10,130,000 of notes about 
£8,100,000 consisted of the Treasury notes issued in 
payment of silver purchases under the Act of July, 
1890. Now the issue of these notes is attended 
with two serious disadvantages. In the first place, 
the compulsory purchase by the Treasury of 4,500,000 
ounces of silver each month continuously swells the 
volume of the currency, irrespective of business require- 
ments. As the Treasurer points out, these requirements 
vary greatly at different seasons of the year. From July 
to December they increase very largely, money being 
needed for the harvesting and moving of the crops. From 
January to June, however, money is less wanted, and a 
smaller volume of circulation is adequate for all wants. 
“For the past two years,” writes the Treasurer, “ it is 
found that from the end of June to the end of December, 
the circulation has been increased by $52,200,000, and 
from the end of December to the end of June it has been 
diminished on the average by $14,200,000, having an 
average out-gain of $38,000,000.”" But equally during the 
six months when the circulation naturally contracts as 
during the six months when it naturally expands the 
Treasury is bound to continue pouring out from $4,500,000 
to $5,000,000 notes in payment of its compulsory silver 
purchases. The inevitable result is a superfluity of 
currency in the first half of the year, with what results 
the experience of the past year very clearly shows. The 
Treasurer, after recalling the fact that the expansion 
of the currency in the latter half of 1890 was nearly 
double the average, amounting as it did to upwards of 
$100,000,000, proceeds as follows: ‘‘In January there 
began a reverse current, though not exactly in the 
reverse direction. The people who had demanded this 
hundred millions of ready cash had made their use of it, 
and collectively were ready to part with a considerable 
portion of it. But the Treasury, which had found the 
means of paying it out, was not in a position to call it 
back. Money began to find its way into the great com- 
mercial centres, foreign exchange began to rise, and gold 
bars began to be taken from the Treasury for shipment 
abroad. The new safeguards thrown about the gold 
reserve of the Treasury at the last session of Congress 
were resorted to, and doubtless produced their effect, 
though it would be difficult to estimate the value of the 
protection they afforded. By the end of June the exports 
of gold had reached the unexampled figures of $70,000,000 
for the six months, and $86,000,000 for the year.” In 
other words, the redundant paper currency drove out 
gold, which the Treasury had to supply in exchange for 
the notes and certificates returned to it. And yet all the 
time its stock of the metal was being thus drained it was 
compelled to keep on adding to the evidently excessive 
volume of the currency some $4,500,000 of new notes 
every month. Other causes, of course, combined in the 
early part of this year to intensify the drain upon the 
Treasury’s stock of gold; but it is inevitable that if the. 
volume of the paper currency is to be- continuously 
increasing difficulty will be experienced in guarding that 
stock from depletion in times when the circulation, if 
elastic, would naturally contract. a3 
There is, too, this further difficulty in regard to. these 
notes. The Government has undertaken to give gold for. 
them if required. It has the option of redeeming, them 
in silver, but that option it declares it will not exercise, 
not could it be exercised without destroying the parity. 
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between gold and silver, which both President Harrison 
and Secretary Foster have said they are determined to 
maintain. But the amount of gold in the Treasury is 
comparatively small, and is more likely under exist- 
ing legislation to prove a diminishing than an increasing 
quantity. The volume of the notes, on the other hand, 
is constantly increasing. On June 30th last the Treasury 
held on its own account £23,500,000 of gold, and there 
were outstanding £77,000,000 of Government notes, for 
which gold could be demanded, This proportion of cash 
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the lead. The result has been a severe fall in Austra-. 
lasian Government securities, and they were repeatedly 

warned that they should spare this market fresh loans 

in the current year. But evidently their needs were 

considerable, and the loans were brought out with, as | 
far as the public were concerned, indifferent results. + 
Still, bankers and others who were interested in the. 
colonies, or had made advances to them, came forward, 

and the following is a list of the colonial loans brought ' 
out, and the prices realised :— 


to liabilities may be regarded as fairly adequate. But Amount, se 
i i i - rice. 
will the proportion remain adequate if the Treasury con Pentti tag y copuaieroimb £40 on Bed) nS 
tinues issuing notes at the rate of £11,000,000 a year |" "Natal 3) % Inscribed 1777077077777" 2)110,000 |. 95: 
without adding to its stockof gold? Andifitiscompelled| _,, South Australian 34 %, Inscribed ' 
to increase its stock of that metal as backing for the i aie oe — pee taken)... 1,200,000 ... 98 
i i i he silver in pur- | 4PT4— Victoria % Inseri (of this 
notes, while at the same time holding the mr p £1,000,000 was placed nyu) a soe 
chase of which they were issued, the new form o insta sv eee 21600000 oat 
currency will prove a very costly as well as an extremely | _,, eens 3 % Inscribed (the bulk 
isfactory one. eing privately taken in June)......... 2,500,000 (say) 90 
or y July—Western Australia 4 % Inscribed......... 250,000 om 1004 





ae September—New South Wales 34% Inscribed 4,500,000 ... 95 
OUR NEW INVESTMENTS IN 1891. 


Some surprise may be felt that the total of the new 
securities offered for subscription in this market during 
the year has been so large. The £104,600,000 in new 
securities which have in 1891 been offered to the British 
investor is from £15,000,000 to £20,000,000 below the 
average, but the year has been so gloomy for investors in 
well-nigh every description of investment, and there has 
been so much leeway tomake upon previous commitments, 
that it appears not a little remarkable that applicants 
should have had the temerity to ask for so large a sum. 
True the amount is £38,000,000 less than the applications 
of 1890, and £85,000,000 less than those of 1889; but 
those were exceptional years; and the excesses of the 
three years, 1888, 1889, and 1890 called for a contraction 


17,279,000 

The whole of these issue prices are below the rates 
at which the same colonies placed similar loans in pre- 
vious years, and in most instances considerably below. 
Except, indeed, against the two first issues of the year, 
the market showed itself distinctly antagonistic. It is 
only fair to state, however, that Queensland and New 
South Wales had considerable amounts in debentures 
falling due, which must be redeemed, and these loans 
therefore cover the repayment of stocks to the amount of 
over £2,500,000. To that extent, therefore, these loans 
must not be regarded as an increase of indebtedness. 

Below is a classification of the issues of the year as a 
compared with 1890 :— 


1891. 1890, 
now. When, however, we come toexamine the figures | Home and Colonial Government and £ 2 
of 1891, it is found that the £104,600,000, which appears Portion Govement aii Garetebastss 23,000,000 ...... 14,900,000 
on paper, is capable of very material abatement. Let us| stocks 0... .ccecsssssssessssvsessecssnsnee 22,000,000 ...... 10,000,000 
take one item—the largest contributing to this total—of Railways—home and foreign............ 16,000,000 ...... $1,000,000 
£19,775,000, representing the amount of the Russian | Trusts and financial companions... 9,00 0,000 ...... 21,000 000 
loan brought out in October. This loan was career eieeseppeans yay qurens eeeees ee eee eee oe 
offered in this market and at various centres on the Con-| Banks Gammaae 7S 300, 
tinent, and a small amount was aetnally Robscraied here. | Miscellaneous ......-....cseesscsececeeeee, 25,000,000 “7 f $9,000,000 
But the overwhelming volume of the subscriptions came primorpereied a 
from Paris, and practically it has added next to nothing 104,500,000 ...... 142,500,000 


tothis country’s commitments. With this deduction the 
year’s subscriptions would stand at under £85,000,000, 
which is a very small figure ; and even that is probably a 
good deal in excess of the subscriptions obtained from 
the public. Below will be found a comparisons of the 
subscriptions quarter by quarter during the past five 


The first item in this list was considerably in advance 
of the demand for 1890, but the second, covering Foreign 
Government loans, is subject to the abatement on 
account of the Russian loan already referred to. Allthe 
remaining classes of applications have, it will be seen, 
been greatly curtailed, though the requirements of trust 












years :— and financial companies were fairly numerous early in the 
| Linas 1h gags | | ee when calls upon their investments had to be met, 

as eS ee 1690. |__1669. | _1668 | _—*1867. | and there was a desire to avoid sacrificing their South 
£ £ £ £ £ | American holdings. A proportion of this year’s demands 

Firat Quarter. .......s.ssese 30 549,000} 30,243,000, 54.846,000 widtined 28,599,000 Ca 88 prop age , oe 
Second Quarter... 2 oe O00 Retr pa cd 555000 must e ooked upon as a relic of past excesses, and o 
ird Quarter .....ccscssscs 16.936, : 52b, 951,000, 16,059, itate hen 
et aeniees armen = 13-709,000| 48,198,000) 27/570,000' 17,873,000 the liabilities thereby entailed, which necessitated further 


|—————|__—_|_—___'|_-_~____ applications early in 1891. Probably it may now be con- 
A088, 00011 $8,565, 0007289,996,000 160,199 000 98.066,000 | Sidered that some. of :the!.losses’ incurred ‘have been 

It will be seen that the applications were somewhat | written down within a manageable compass, and such 
large early in 1891, a circumstance due to the introduc-| being the case, and there being no excesses to lay to the 
tion of three Colonial Government loans, one of which was | debit of 1891, the prospects in the new year, if quiet 
only about one-third subscribed. There was also in| enough, are much brighter than they could be regarded 
February a company introduced of exceptional magnitude | twelve months back. Then, it was evident the market 
on paper—namely, the United Alkali Company. This] was entering upon a troublesome year, and the financial 
undertaking represented a capital in shares an deben- record all over Europe, in South America, and also in 
tures of over £7,000,000, but it represented a private | Australia, shows that the .depression has been very 
arrangement more than a demand upon the public, and | serious, But it isa pleasure to know that in some divec- 
the above £30,549,000 offered in the first quarter of 1891 | tions the worst is probably over, and that the market is 
is, therefore, subject to some important deductions. The | legs over-laden with securities than it was. 
applications of the second and third quarters of the year 
were exceptionally small, and if we make allowance for 
the Rusian loan in the final quarter, it may safely be said 
that the year 1891, has been throughout one of the most 
stagnant in this respect in modern times. 

ut it leads us to. a better understanding of the nature 

of these applications, if they are classified. The appli- 





THE POSITION IN ARGENTINA. 
(FROM OUR OWN CORRESPONDENT.) 
Burnos Ayres, November 22, 1991. 


Tue Session of the Argentine Congress for 1891 is oyer, 
cations by Colonial Governments and corporations haye | and it is only too ceriain that the evil it has done will 


been fairly numerous and important, and in this parti-| live after it. The people of this country are accustomed |} 
| cular the Australasian colonies have undoubtedly taken to disappointment on the part of their Parliaments, and} 
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have this year been treated by the Legislature with the 
usual disregard of ‘their best imterests. When the 
session opened in May last the commercial body of this 
cicy entertained some faint hope that the crisis had 
reached its worst, and that, in presence of the emergency, 
-the law-makers of the land would prove equal at least to 
the devising of some measures to arrest the further 
depreciation of the currency, the root of all the ills 
which the Republic is now groaning under. Con- 
gress responded to this public aspiration by a 
series of worse than ill-advised measures that 
-are bound to bear bad fruit next year. Foremost amongst 
them is the founding of the new Bank of the Argentine 
Nation, the ‘“true inwardness”’ of which I endeavoured 
to explain to your readers in a previous letter. State 
banking, instead of receiving its death-blow from the 
present Government, as virtually promised over and over 
again by the President of the Republic and his Finance 
Minister when they entered office, has fastened its fangs 
deeper than ever in our economic system. The enor- 
mous increase of taxation, especially on imported goods, 
in the yain hope of increasing the revenue, is another of 
the blunders of Congress. But perhaps the most un- 
pardonable of its sins of commission is the way in which 
ithe Budget for 1892. has been, dealt with. In place of 
the retrenchment unperatively demanded by the present 
situation of the country and the great falling off 
in the Customs revenue, the new Budget, indecently 
hurried through. by both, Houses in the last fortnight 
of the session, and with a mere semblance of 
debate, absolutely involves an increase of public expendi- 
ture, and another heavy deficit to add to the Floating 
| Debt. The exact figures have not yet been published, 
| but. that the amount will be serious is a foregone con- 
‘clusion. And yet the European. creditors of the 
country have its promise to resume full payment on its 
foreign debt in 1893, The increased expenditure on the 
ariny alone—resolved on in secret sittings—must be very 
large,as the rank and file are to be raised from 6,000 to 
| nearly 12,000 men. The increase of the fighting force to 
| such a figure is very doubtful, but the spending of the 
| money nominally voted for the purpose, but. which 
election or other exigencies may drive out through 
| auother door, is as certain as anything can be. ‘‘ Custos 
lixtraordinarios '’ (extra expenditure) has always proved 
‘for Argentine Congresses an euphonious expression 
that covers a multitude of queer things. The amount 
|),0of this extra expenditure for 1892 voted by .the 
honourable members who have just. returned to their 
hearths and homes, in different parts, of this vast 
country is $4,400,000, and £500,000 in Moratorium bonds, 
to settle the guarantee on the Entre Riano Railway. To 
sum up, an approximate estimate of the expenditure for 
next year is 48 millions in currency and 11 millions in 
gold, equal to about 40 millions more currency at the 
present gold rate. This will make 88 millions currency ;, 
the total reyenue this year to date is 42} millions, and we 
‘shall probably get near 50 millions by the 31st of 
| December. As the, falling-off in import duties—the main 
source of the nation’s revenue—is bound to continue next 
jyear (our rulers are pleased to look on this falling-off of 
the import trade as a splendid thing for the country, 























































































is easy to estimate what the deficit will be. Again, two 
days before the collective wisdom of the nation broke 
up, the Upper House quietly, threw out the wise 
measure yoted by the Deputies restricting. the 
expenditure of the executive during the recess to half 
@ million of dollars. The Lower Chamber said nothing, 
and the executive has a free hand till May next. No 
doubt people in Europe will say that the Senate acted 
unwisely. Not at alt.’ The whole thing ‘was ‘only a 
little farce. In. the closing days of the sitting the Legis- 
lature also threw a ‘fresh burden on the ‘exhausted 
National Treasury By passing the Bill making the nation 
responsible for the loans’ contracted by’ the National 
Bank with Antwerp institutions. So much for the 
financial legislation of 1891. 

The new bank of the Agentine nation has not com- 
smehced business yet, and. the ning da 
been twice postponed, but is now xed for D 





ecember Ist. 


THE ECONOMIST. 


though it is cutting the revenue from under their fect), it 





has already: 





[December 26, 1891, 7 | 


There are several obstacles in the way. The public, ag || 
foreseen, is not subscribing for the shares, even jn |] 
Patriotic Loan Bonds to be taken at 75, while the market 
price is 62. Some of the large English concerns who gq 
foolishly subscribed for this abortive loan will probably 
throw good money after bad, and convert their loan 
scrip into shares... There are some private banks also who 
are much interested in seeing the new inconvertible notes’ 
afloat, to get back their heavy advances to the Govern- 
ment. A Giftculby has arisen also between the board of 
the new bank and the liquidating board of the National 
Bank, all honourable men and the largest shareholders 
of the wrecked concern, who were elected last week at a: 
very stormy meeting of shareholders, the Government |}. 
people making a futile effort to get control of the liquida- 
tion. As the new bank is bound by law to pay the 
judicial deposits held by the old one, and the amount is 
eleven millions—equal to more than the whole of the’ 
first series of “shares” to be issued—there is a dispute 
with the National Bank liquidators, who refuse to give’ 
the pick of their assets against the advance of the sum 
named. -The Act of Congress authorises— indeed, I think 
goes farther, and almost orders—the new bank to take at 

a valuation the premises and furniture of the old one. 
The premises are valued at $2,000,000, and the board of 
the bank of the nation hesitates to make such an outlay, 
and is looking. out for something cheaper. Further |} 
clashing between the old bank and the new is likely as 
time goes on. . 

As the future course of Argentine finance is of such 
vital interest to thousands of people in England and 
Europe generally, and as in preyious letters I have 
referred to the growing conviction amongst leading men 
in this market that a fresh and general arrangement 
with all its creditors, home and foreign, is the only wa 
to give this country afair chance of recovery. I think it 
to the point to quote the following paragraphs from a 
recent leader in the Tribuna of this city, the recognised 
organ of ex-President Roca. Their significance arises 
from the fact that the political barometer is beginning to 
point unmistakably to General Roca as the probable 
candidate of the Nationalist party in the coming Presiden- 
tial election. His temporary retirement from public life is 
simply a ‘‘ruse” of political warfare, in which he is a 
master. The Tribuna says :— 

‘The last financial arrangements effected in London 
by a strong syndicate of bankers prove to demonstration 
that there is a decided clashing of the interests of those 
bankers who issued Argentine securities and those of the 
public who bought them. The latter appear now to see 
that the former have consulted their own private interests 
more than they were justified in doing, or rather have 
thrown the holders of Argentine securities completely 
overboard to favour their own ends exclusively.” 

The article goes on in very severe criticism of those 
bankers ‘‘ who haye- trafficked on their previous high 
name,” and continues :—‘‘ The Antwerp Committee see 
clearly that in the Argentine» problemall questions are 
linked together, and’ that all ‘the country’s creditors are 
equally interested in arriving-at a general solution, which 
is now imperatively ealled. for..; We can see: no reagon |} 
why. Government should not,lend an ear to the claims of } 
this new sovereignty which is, raising its head in the 
field where haretstots only the voice of the great 
monarchs of crédit was listened to. The Argentine 
Commissioner has only been ‘accredited ‘to the latter, as 
until, lately they.:were the: only, power | recognised, 
Circumstances have changed, and there is,.no reason. 
why the same commissioner should not treat directly 
with the creditors, and agree with them on certain 
bases for a definite ‘settlement: | If we are to be 
lieve the Antwerp Committee, the Argentine Govern- 
ment is about to;aflopt,this ¢ovrse..; The. committee 
sent a telegram to. the President, of the Republic 19 
this sense on the 26th of, September last, and the. 
Belgian Minister of Foreign’ Affairs. received & mes- jj | 
sage from the’ Belgian Minister here, which ran as'}) - 
follows :—‘ President hag. charged. Plaza to confer | | 
with the .Antwerpians.’ Seow — o DME 
improvement in the. situati r,anything like it. . 
rent fall in the gold needs ae the existence }} 
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of general and deep-rooted causes which cannot be eradi- 
cated so easily as the Antwerp Committee in their desire 
to hasten the hour for direct negotiations with the 
Argentine Government seem to think; but our wishes 
are on their side.” <p . 

The foregoing may be taken as the views of the man 
who, if he consents to be a candidate, has the best chance 
of election to the Presidential chair, in spite of his many 
false moves when in it before. The Rothschild Mora- 
torium blunder, with its heavy addition to this country’s 
burden of debt, deserves everything hard that can 

ssibly be said of it, and it was most certainly inspired 
by the motives which the organ of General Roca so 
openly condemns. This Moratorium loan has now begun 
to work to this country’s detriment in another way, as 
the coupons issued up to the present are fast pouring in 
on the Custom House in payment of import duties. The 
effect of this, should it continue, on next year’s revenue 
will be serious, as the Act of Congress which sanctioned 
the Moratorium loan provides that its coupons shall be 
taken at their full face value in the Custom House. Asthey 
are low in your market the probability is that our 
Custom House will soon have more of them than the 
Finance Minister will find agreeable. — 

The fall in the gold premium has been arrested in 
spite of the expected arrival of fully £600,000 from your 
city, which is said to be on the way out, The enthusiastic 
approval which this effort to galvanise this market seems 
to have evoked from many of your contemporaries in 
London is not shared by the more experienced observers 
in this market. Unless exchange here were to rise to at 
least 50d, there could not be much profit in the operation, 
from which so much seems to be expected. The synidi- 
cate who have the matter in hand are playing in another 
fashion, but certainly with better cards, the old game for 
years of the State banks, which tried in vain to control 
the exchange market, and sacrificed millions in the abor- 
tive attempt. This country will gain nothing whatever 
by this temporary influx of coin, as most of it will return 
to Europe before six months’are over, and the rest will 
be made food for speculation when the new inconvertible 
notes get into circulation. = eae 

The La Plata Chambers have not. quite finished the 
Budget of Buenos Ayres province yet, but they have 
voted its most unpopular feature—the security tax (on 
sheep, cows, and horses), in spite of the great public dis- 
content evoked by it. _ ¥ ; 

The elections in the province of Cordoba (the second 
in importance) last week resulted in the triumph of Dr. 
Pizarro, who was Minister’ of Worship in Roca’s Ad- 
ministration, The event is only interesting, perhaps, to 
holders of Cordoba bonds, from the fact that the Gover- 
nor-elect admits that the province owes a hundred and 
thirty millions of dollars. - 





BUSINESS NOTES. 


The Trustees, Executors’, and Securities Insurance 
Corporation.—The action brought by 'the directors of this 
company against Sir John Pender has. afforded its share- 
holders valuable insight into the way in, which its affairs 
are conducted. It was eharged against Sir John that 
he had by fraudulent misreptesentation induced the 
directors of the company to invest £8,000 of the share- 
holders’ money in shares of the Kidsgrove Steel, Iron, 
and Coal Company (Limited)... From this charge Sir 
John Pender has been completely exonerated, and there 
is no need to go into details in' regard to it. What it is 
really important to note now is, that the directors, or 
those of them, at any rate, who appear to constitute the 
investment committee, assert that this particular invest- 
ment was made relyingentirely upon some statements they 
allege to have been made by Sir’ John Pender, and 
without any independent inquiry into its merits. Seeing 
how much the shareholders have paid for the services of 
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their directorate, both in the way of fees and profits on 
founders’ shares, they havea right to expect that efficient 
service shall be rendered them. But if this is to be 
taken as a sample of the way in which their business 1s 
conducted, it wouldappear that they are being made to 
pay very dearly for avery inferior article. 1t will be well 
for them, therefore, at the earliest opportunity to inquire 
closely into the management of the company, and it is to 
be presumed that they will not let this particular casc 
rest where it is. In his judgment Mr Justice Mathew 
said, ‘‘It was a very unhappy. position, for them (the 
investment committee) to make a charge. of this kind 
against a colleague, and it was suggested that they were 
under very seriousresponsibility to theirown shareholders, 
and wished to transfer their liability to the stoulders of 
the defendant.” And it should be the business of the 
shareholders to ascertain exactly what the responsibility 
of the directors is, nol 


Banking Profits in the Current Half-Year—lIt is 
highly improbable that the half-year now drawing to a 
close will yield such satisfactory results to bank sharo- 
holders as did the first half of this year. The average 
value of money has been low, for one thing, and what is 
more important, there has been a very small margin, as 
a rule, between the Bank rate and outside market rates. 
The average Bank rate for the half-year was £3 0s 9d, 
whilst the average market rate for best three months’ 
paper was £2 10s 2d, thus leaving a margin of only 10s 7d, 
as compared with 16s in the first half of the year, when 
the average Bank rate was £3 10s 8d, and the average 
market rate £2 14s 8d. Another cause which has mili- 
tated against large profits this half-year compared with 
preceding periods is the praiseworthy action of the 
banks in augmenting their’ cash reserves, although 
this new and better policy cannot but prove to 
the advantage of the banks in the long run. Then the 
general depression in business must have had an 


adverse effect upon the banking half-year, and especially, | 


as far as the London banks ‘are concerned, the stagna- 
tion in Stock Exchange businéss. 
for money for Stock Exchange purposes has been limited 
and dull. This'is evidenced by the fact that the average 
rate charged by bankers to brokers’ in connéction with 
Stock Exchange settlement loans during the half-year 


has been only £2 13s 4d, whereas in the first half of this | 


year the average was fully £3 133 4d. ‘Thus, whatever 
may have been the results in'special cases, the evidence 
available does not encourage the hope that the forth- 
coming bank reports will be of such a favourable 
nature as were those for the first half of the year. 


The Resumption of Cash Payments in Austro- 
Hungary. — Our Vienna correspondent last week 
announced that the Austrian and Hungarian Finance 
Ministers have been amassing gold in preparation for a 
resumption of specie payments, with a ‘single gold 
standard, and that their accumulations of the metal 
already amount to £12,500,000. We now learn that it 
is expected that Bills authorising the resumption will be 
introduced into the respective Legislatures as soon as the 
new commercial treaties have been voted. The inten- 
tion, it is stated, is to abandon the florin, and adopt the 
mark as the money unit, as a further step in the direc- 
tion of facilitating commercial intercourse with Ger- 
many, , | 


The Advance in American Rails. —On the Stock 
Exchange the most marked feature of the past week has 
been the strength of American railway securities, which 
have steadily advanced, despite the quietude of business. 
It is generally believed that prices will improve materially 
inthe early part of the new year, and certainly the con- 
ditions are favourable, for the traffic returns show excel- 
lent results, money is cheap, and the speculative account 
open for the rise is of only moderate dimensions. How 
prices stand can be best seen from the following com- 
parison : 


As a rule: the demand « 
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Atchisons 454 + 163) 
Central Pacifics ..............s0++ 345} 30 jt 4h & 
Chicago, Mil., and S. P............. 834 | 51k [+ 3If 
Denver and Rio Grande............ 17; ] 18 [- 
DG Pref io. hi scesssaties 463 | 584° \- 117! 
Tilinois Centrals ............ss0ce0065 11h | 100 {+ 11) 
RD TNIIER chick sskchtsiaumscarenees 128g | 1124 |+ 163! 
Louisville and Nashvilles ......... 845 | 75} |+ 94 
New York Centrals.................. 120% | 103 {+ 172) 
Be eee LS cn. wo ckereeeeeutal, 83g | 194 | + 144) 
OrrI0G io 5 doled 06k 8s Senidendbite 2k 354 | + 54 
Peunsylvania and Ohio Firsts ...| 39 33g [+ Si! 
Norfolk and Western Pref.....,. 544 | 554 /— 1h 
Northern Pacific Pref............... Tig | 645 |+ 68 
Ohio and Mississippi ............... 21 183 |+ 3 | 
NI ska cee ci babeseiibcindddebeck i9f 16 |+ 8} 
Pennsylvanias ..,...........ceccsscses 58, | 51h )+ 72; 
SURO BAG ick tact cchconsnese: 444) 44 [+ } 
IN soe gene 314 1S |+ 133) 
De -*B Debs, ':...084..44 47 82 \+ 14! 


In a few cases, it will be seen, prices are now at their 
best points, but most issues are somewhat below the 
highest prices recorded this year. In two instances— 
Denver and Rio Grande and Norfolk and Western Pre- 
ferred—there is a decline in quotations as compared 
with those ruling at the beginning of the year, the former, 
which is much the more important, being due to the 
cessation of the payment of dividends on ther Peferred 
shares; but all other descriptions mark a substantial 
recovery from the low prices current just after the Baring 
crisis. On the whole, we are inclined to believe in an 
adyance, but a few issues, as, for instance, Milwaukees, 
Readings, and Northern Pacific Preferred, appear suffi- 
ciently high, measured by any standard whatever. 


Grand Trunks and Canadian Pacifics.—Last week the 
Grand Trunk had a large imcrease in its traffic receipts, 
and it was thought that this would be followed by a 
series of ‘‘ bumper takes ;"’ but the latest return rather 
dishes the hopes of the “bulls,” for it shows an increase 
of only £2,537. To date the company has a total gain 
in gross receipts of only £18,700, and it is evident that 
the second half of the year will end up unfavourably. 
Yet the preference stocks keep up at an exalted level, 
although there is no prospect of a dividend on the Firsts. 
it is difficult, however, to understand why the Grand 
Trunk is faring so badly, for the American trunk lines 


are enjoying great prosperity. So also is the Canadian P 


Pacific, which some operators seem to think will pay 6 per 
cent. upon its shares in the new year ; but for this belief 
we imagine there is little or no ground. 





The Financial Position of Greece. —The latest available 
figures as to Greek finance do not, unfortunately, show 
any improvement in the position. In 1890, the revenue 
set down for the year was £2,979,600; but although this 
was £133,300 below the’ estimates, it\ is shown in the 
preliminary balance-sheet, containing the verified 
accounts just presented to the Chambers, that the actual 
amount received was only £2,660,800. Including the 


Pireus Larissa loan, the total receipts in 1890 amounted ! 


to £4,101,500, against a total expenditure of £4,713,000, 
composed of £3,247,200 ordinary "expenditure and 
£1,465,800 extraordinary. There is thus shown a deficit 
in 1890 of £611,500. This 'was retrogression, compared 
with the previous year, 1889, upon which ‘the deficit in 
the final accounts just issued is stated in round figures 
at £520,000. The revenue for the year was estitnated at 
£3,215,000, but it reached’ only £2,791,000. For the 
present year the first ten months’ expenditure is stated 
by the officials at £2,128,500, against receipts amounting 
to £2,055,300. But, of ‘course, the results of the full 
twelve months may bef quite a different nature. ‘Too 
much reliance cannot be ‘placed upon these figures, 
moreover, seeing how great a difference there was last 
year between the amount of revenue set down and theveri- 
fied accounts. But even'on this preliminary showing, 


| add to the difficulties of the situation is that there is g 
0. | 1891, |Heh'st Lowst. 

















acres, and 1,485 for 6ther mineral land, with an area of 
> O69 1 ds Pi} i ‘ Rudi 
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equilibrium is not attained. These constant deficits 
must naturally embarrass the Treasury, and what must 


considerable amount of floating debt just falling due. 


Factory Legislation in France.—A Bill to regulate 
the employment of children and females in factories 
has been for some years before the French Paria. 
ment. It was first yoted by the Chamber, then 
amended by the Senate, next re-amended by the 
Chamber, then. modified afresh by the Senate, and sent 
back to the Chamber, before which it came again last 
week, and was read inits revised form a first time. It ig 
proposed to extend inspection to all manufactories and 
workshops, whether public or private, to religious and 
charitable institutions, and even families where steam or 
any mechanical power is employed. Children are not to 
work before they have completed their thirteenth year, or 
their twelfth, if they have passed a school examination; up 
to the age of seventeen they must also possess a medical 
certificate of physical fitness In orphanagesand benevo- 
lent institutions in which manual or professional instruc- 
tion is given to children under age, they must not beem- 
ployed more than three hours daily. Boys under 
eighteen, girls under twenty-one, and married women are 
not to be employed more than ten hours, nor between 
nine at night and five in the morning, but exceptions to 
the latter rule may be authorised. There must be one 
day’s absolute rest weekly, but the day will be optional, 
M. Léon Say tried to induce the Chamber to fix the 
Sunday, showing that if different days were chosen in 
the same locality all the members of a family could never 





be united, but the Deputies refused, fearing to appear to 


make a concession to clericalism. Females are not to be 
employed in any underground work, and boys only under 


regulations. The Bill contains thirty-two articles, but the | 
above are its principal provisions. ! 
| 


The Mineral Produce of New South Wales.—The annual 
report of the New South Wales Department of Mines 
shows that the aggregate value of the mineral output of 
1890 was £5,283,840, being an increase of £503,474 on 
1889. The Department consider thissatisfactory, especially 
taking into account the labour disturbances of the } 
year, which, it is stated, caused a reduction in the pro- 
duce of the coal mines alone of £353,760. Coal, both as 
regards the quantity and value of the output, is the 

rincipal mineral product of the colony. During the year 
3,060,876 tons, valued at £1,279,089, were raised, but this 
shows a decrease of the above amount when compared 
with the previous year; the trade thus lost _n 1890, owing 
to the greater part of the collieries being closed for a con- | 
siderable period, nearly equalling the aggregate increase } 
in the output for the two previous years, and leading to 
a serious diminution in, the export trade. The production 





of silver and silver-lead and ores: amounted in 1890 to 

£2,762,554, or an increase. of £791,356 over the 
previous year, notwithstanding the fact that many mimes | 
containing large lodes .are standing idle, owing to 

the inability of the owners to treat the ore economically. 
The production of gold was 127,761 ounces, of the value | 
of £460,285, this showing an increase compared with | 
1889 of 8,002 ounces in quantity and £460,285 in value. | 
In fact, the output for 1890. was larger than in any yen 
sinee 1882. The- number of miners engaged in gold } 
mining, more or less constantly, during 1890 was 12,589, 
or 2,397 more than in the previous year. If the amount 

of gold won is divided by the number of miners es | 
the earnings for the year for each man is only £36 tls 3d, } 
The number of applications made to lease Crown none 
for mining purposes during the year was aad 
which 1,263 were for auriferous land, comprising 10,208 | 


} 
i 





75,913 acres. 


» Wills and Bequests—_The Illustrated London News | 
gives the following list of wills proved, with the amoun 
of their personalty in eachoeasess::\).5 9) sone 


—e 
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Right Hon. Cecil Ralph Howard, Earl of Wicklow, late of 

Shelton Abbey, co. WicklowW,...........c.cssesecpecceecespencesses 20,000 
Hon. Robert Baillie-Hamilton, J.P., D.L., late of Langton 

BM, GEMPINIUT. Sid cap dpdssccoctecverbnqesscizsetcveusastudue. device 45,000 
Mr Robert Alger Newbon, late of 275 Upper street, N.... 138,000 
Mr George Charles Reynolds, late of 10 Regent 

I TIN octane bib dies tied Du niadainids-téadasbdacutitddies ebade 79,620 
Mr Arthur Hamilton Scrope, late of 88 St James’s 

BEI iiine v0 kia ond nds bbb bah on anhQdto* sniteink DEGAS b s <b Chou ditacst mcheas 71,000 
Mrs Elizabeth Depret, late of 30 Gloucester place, Port- 

SN I THA ont hi stuboe piaeetegesrhgevede db clesperselusves copes 63,000 
Mr Richard William Cooper, late of Brynbella, Tulse 

BRYN cnchich «bade ddchivadehscstuseddbercechbesdivotpapubbaseonteideesehs 40,000 
Mr Edward Jackson Everett, late of 177 Knight's Hill- 

RG TRIM. cS cs oi vies s cnevodonsissee: oodeamnscdcls cfehic 32,000 
Mr Abraham Lindo Mocatta, late of 84 Baker street ...... 25,000 





Soreign Correspondence. 


PRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, December 17. 


Money has been in better demand as the end of the 
year is approaching, and private discount has advanced 
to 24 per cent. The London exchange declined to 
25f 20c, but is to-day a half centime better on advices of 
firmer discount rates in London. There has been no 
specie movement of importance, but the little gold that 
has arrived here has been taken for Germany. The 
declared imports of gold in November amounted to 
21,566,250f (£862,650), and in the first eleven months of 
the year to 347,251,080f (£13,890,043). The exports 
were 23,749,225f (£951,969) last month, and 224 ,935,933f 
(£8,997,437) since January 1st. 

Business on the bourse has been dull since the settle- 
ment, but prices have been maintained, and are gene- 
rally higher on the week. Turkish groups, however, 
which had risen on the reported formation of a syndicate 
for operating in themas wellas in other stocks of the Balkan 
Peninsula, have relapsed since the conflict with France and 
the Bulgarian Government. Other International Funds 
show only small variations either way since Thursday 
last. Spanish Exterior has declined 30c, to 67f 40c, and 
Portuguese Threes 20c, at 34f 20c. Russian Consols at 
94f 70c, and New Threes at 78f 65c, have varied only 5 
centimes ; but Oriental Paper Fives have gained 20c, at 
64f 20c. De Beers shares haye made a rebound from 
'340f to 897f 50c, after 405f. The following were to-day’s 
closing prices, with the variations on the week :— 





Par. Dec, 22. Dec. 17, 
f { © fo 7? 
Three per Cents ......... 100... 95 20 9525 — 0 5 
Redeemable Threes...,.. 100... 96 &5 9650 + 0 56 
Four-and-Halfs ........, 100... 105 2)... 10 5 — 0 % 
Ttalian ...c...cecsssens pis-aes/ 100 91 92)... 9190 + O 2 
Austrian Gold 4% ,..... 100 94 25 93 80 + 45 0 
Turkish Fours ............ 18 45 18 57 — 0 1% 
ian Unified......... 100 482 50 482: BO BK I 
of France Shares 1,000 ... 4,585 0 4,570 0 +15 O 
Banque de Paris ......... 721 25 .. 725 0 — $76 
Crédit Foncier ,.,,........ 500 ... 1,238 75 1,286 25 + 250 
Paris Gas Shares......... 250 ... 1,435 0 1,417 50 + 17 50 
Buez Canal ............... . 2,736 25 2,739 0 + 6 2% 
Panama ..............ssece08 500... 24 75 26 — 12 
Northern Railway ...... 400 .,. 1,800 0 ... 1,788 75 + 11 25 
Western Railway......... 500 ... 10 O ... 1045 0 + 6 O 
Orleans Railway ......... 500 ... 1515 0 .. 1,505 0 + 10 0 
Eastern Railway ....... ~ 500... 88750 ... 88625 + 1 25 
ns Railway.......... a . 1,462 50... 1462 50... ... 
Southern Railway ...:.. 500 ... 1,297 50 .. 1,295 0 + 2650 
South of Austrian Rail. 500... 19750 .... 20125 — 8 75 
PAMOOE 5a Ridisccccetesn 0s 45312... 44625 + 6 87 


_ The company of Paris agents de change elected 
yesterday their directing committee for 1892, with a new 
ic, the present one, which has held the office sinee 
1883, having retired, in order, itis generally believed, to 
give place to a syndic chosen to defend more firmly the 
monopoly of the company. It was reported last week 
‘that a meeting of delegates of the agents de change and of 
the coulisse would meet to endeavour to discuss a solution 
of the conflict, but it did not take place. The claims of 
the agents de change'are said to be'these’: no business to 
‘be transacted before or after the official hours, 12.30: to 3 
‘(at present the coulissiers:commence at 12, and con- 
—- —— 








tinue their outside business until four); the gates 
of the bourse to be closed when the bell rings 
at three, instead of remaing open until six. This would 
prevent any gathering after business hours, and the 
agents de change would probably prevent any illegal 
meeting for the negotiation of public securities in any 
other building; the police dont be counted on to dis- 
perse any assemblage in the streets. The agents 
further demand the suppression of the Petite Bourse 
now held in the evening in the hall of the Crédit 
Lyonnais. The agents de change would tolerate trans- 
actions during business hours, conducted quietly, with- 
out shouting of offers and demands. This condition 
would be difficult to enforee without an army of police, 
as On racecourses since betting has been made a Govern- 
ment monopoly. The agents de change are far from 
unanimous in demanding these measures against the 
coulisse, as the suppression of the outside market would 
certainly be followed by a reopening of the question of the 
brokers’ privilege, which has powerful adversaries. 

The Senate got to the end of the Tariff Bill last week, 
and the Deputies will commence to-day the examination 
of the amendments proposed in it. Some of the sub- 
Committees in the Chamber have already issued brief 
reports on the changes introduced by the Senate, gener- 
ally adopting the aggravations of the duties, and re- 
pelling any reductions in the tariff. The Sectional 
Committees recommend the Deputies to accept the 
increase in the minimum duty on salted pork from 20f to 
25f per double cwt ; also an augmentation in the duty on 
flour from 8f uniformly to a graduated duty of 8f to 12f, 
according to the quality as represented by the extract, 
flour bolted to 70 per cent: of the wheat paying the 
minimum, and below 60 per cent. the maximum. They 
accept also an increase on pulse and meal, on 
sweetened biscuits, and on condensed milk. With 
respect to the last-named article, there is no production 
in France ; but a company is being formed to manufacture 
condensed milk, and the Senate proposed a duty of 8f 
maximum tariff and 6f minimum, in addition to the 30f, 
or half the sugar duty, to protect the new company. 
The most important issue between the Chamber and the 
Senate was in the duty on ground-nuts. These the 
Government had left on the free list as raw material, 
and the Deputies voted a) duty of 1f 50c maximum and 
lf minimum, but the Senate raised it to 4f and 3f on 
shelled nuts, and the Deputies propose to accept the 
increase. This article taxing oil seeds and nuts has 


been. the object of protests: and deputations to the, 


Government from the town of Marseilles, where the 
manufacture of oil and soap is the chief industry, but 
the Senate and Chamber. defend the duty as a protec- 
tion to oil-makers in the interior against their competi- 
tors in the seaports, who procure their raw material 
from abroad at a lower price. The Senate raised the 
duty on malt from 3f to 5f, and the Sub-Committee of the 
Chamber proposes 4f as a compromise. Other sectional 
Committees in the Chamber, however, oppose 4 
further increase on ground..cocoa from 150f to 160f, 
the present duty being 136f; on olive oil, from 
15f maximum and 5f minimum to 15f and 12f; and 
a reclassification of the tariff. om cut woods and 
sculptured marble. They also. refuse a duty on combed 
hemp proposed by the Senate, and on medicinal herbs. 
On the other hand, the Chamber Sub-Committees declines 
to aceept reductions in the;.duties on sponge and on 
ozokerite or mineral wax. ..The Deputies voted duties of 


| 50f maximum, and 40f minimum. on refined ozokerite, 


and 12f and 10f on the crude,,, The Senate voted as an 
amendment 30f and 20f on ‘the refined, and the exemp- 
tion of the crude from duty... The Deputies propose not 
to accept the amendment 
beeswax, and ‘to defend the.dut 
crude ozokerite.. were admitted duty free it would 
be distilled in France, and. that duty. 

The Chamber voted yesterday the Bill to authorise the 
Government to concede reciprocally, from February 1st 
the new minimum tariff to the countries which now enjoy 
the most-favoured treatment. . The text of, this measure 
I gave a fortnight back. The Bill was. opposed by M. 
Deloncle as wanecessary and . unconstitutional, the 


on paraffin, for, if 


for, two reasons: to protect. 
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Government having a right to make treaties without 
special powers. 
amendment to prolong the present conventional tariff for 
six months, to enable the Government to negotiate. M. 
Meline, the Protectionist leader, and the Minister of 
Foreign Affairs, defended the Bill, which was carried 
without a division, after M. Léon Say’s amendment had 
been rejected by a majority of 440 to-94. 














GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Bertin, December 21. 

The market was quieter during the past week than 
had been expected. In the department for cash transac- 
tions very little business has been done, which is prin- 
cipally owing to the apathetic attitude maintained by the 
public, who are not inclined to buy or to sell more than 
they are obliged to. Whatever little they buy at present 
is of Funds, which have brighter prospects just now 
than any other department of this market. For shares 
there is no demand at all, and even bank shares, which 
had promised to become a little more animated, have 
again relapsed into almost absolute stagnation. It is 
remarkable that domestic railway stocks are listless and 
almost depressed. Mining shares have fluctuated com- 
paratively little, but, on the whole, are depressed, which 
must be accounted for by the unsatisfactory news from 
he market for coal shares and the exaggerated high 
level of quotations this category of stock had previously 
arrived at. The market for iron shares was in a rather 
better condition. Brewery shares and the shares of 
some machinery manufacturing companies also obtained 
slight advances, but taken ail round the improvement 
does not amount to much. 
The report that the Berlin Handels-Gesellschaft had 
made definite arrangements with the Kursk-Kiev Rail- 
way for the issue of a preferred loan, the amount of which 
was reported at between ten and fifty million marks, 
is contradicted, though this does not do away with the 
possibility that negotiations to some similar purpose are 
on foot. Such a denial might have been expected, for as 
far as things depend on public opinion, it is yet too soon 
to issue a Russian loan in this country. I do not mean 
to say that people would refuse to buy on specially advan- 
tageous conditions, for the relations between Germany 
and Russia are amicable, and are admitted to be so by 
i the most competent parties in both countries. But public 
rk opinion has not yet been formed on the subject. It is to 
a great extent still under the sway of that alarm which 

years ago was raised against Russian finances and 
policy. The Cronstadt demonstrations and certain 
political measures in Russia have filled the public 
mind, and particularly the: mind of many newspaper 
editors, with strong prejudices against Russia. It 
requires time to overcome them. Still, an attempt to 
bring about more intimate relations between the two 
countries is being made. The prevailing impression. is 
rather that Russia will agree to some mutual: conces- 
isions on tariff questions, and the moment it comes to 
that, or fo anything approaching to it, we may’ rely 
on, the certainty of a movement in favour of Russian. 
loans. The hope is not openly expressed, but it exists, 
nevertheless, that Russia will again open her frontiers 
‘to at least certain categories of German manofactares. 
‘The tariff treaties which are being concluded with 
\Ausitie Hungary, Italy, ‘Belgium, an 
generally regarded as the harbinger of more important 
concessions to the principles of mutual intercourse 
jbetween nations. 
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yote ; it was but the extreme wing of the Conservative 
‘agratians who voted against them. I' have already 
pointed out, in my last letter, that these treaties are 
chiefly appreciated as heralding more important changes, 
‘and that they are not expected to lead to a’ considerable 
increase of commercial interchange between the countries 
for the present, eye Toe 

Money has been rather abundaut all the week; ‘the 


eyond that atthe close of.the week. Transactions in 
ithe way of call loans did not amounttomuch, == 
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M. Léon Say also proposed as an] | 


| by the bull operators. 


rise is likely to be made in the market for Funds. 











} period.of last year. 


















Switzerland are} ~ 


The treaties passed Parliament by an almost unanimous 


asin rate of discount Was 3 per cent.; and only rose 
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In the case of time operations, the bulls appear just 
now in @ more advantageous position than the bears. 
who are under extensive engagements, and who Nave {|| 
been assisting for some time past in steadying the} | 
market, owing to the unwillingness on the part of the | | 
public to sell at the low prices now ruling, they rather} | 
preferring to carry their stock over and wait for other |i | 
times, while they think that the times cannot become || 
much worse than they are now. The bear operators are] 
compelled ‘to buy in order to meet their poeneeesinas; , 
and the prices at which they buy are dictated to them] 
It is thought that this state || 
1 


i 
i 


of affairs ‘will be the inheritance of ‘the ‘coming’y 
year, which would mean that the markets in the} 
approaching month of January will bé rather firm. | } 
Even the faintest symptoms of improvement in'|] |, 
business would farnish the bull operators with attrae-'} | 
tive arguments in favour of their aims. Unfortu-4j | 
nately for 'them,-there are no such symptoms at: | 

‘. 


it 
| 

present, and therefore the first move to’ bring ‘about Ht 
i}, 
burg, is to be converted into a joint-stock company, with: } 
a capital-of six million marks (£300,000). 6) 50> sus, 
The dividend of the International Bank in Luxem=} 
burg is estimated'at 64 percent. 9 tr 
The Westphalian coke syndicate is reported to have 
entered into contracts with the French. firms... at 
Longwy and some Belgian companies for the. sale, of;} 
coke at 9.marks per ton.. Coke production in: the West...} 
phalian district has been reduced by 10 per.cent. It is, | 
j 


‘ 

| 

The shipbuilding concern, Blohm and Voss, in Ham- | 
t ' 


reported that in January it will be reduced-by 15 per.cent,,, 
and further reductions are expected in:the course of the, 


year 1892, in the event of no improvement. in business..}j | 


It is, however, necessary to treat. these prophetic state-. | HH! 
ments with some reserve. “ Intech | 
The conventions, or associations, for the sale. of coal | 
are deliberating as to'a syndicate in which they: think of f 
joining. 1 tig Os, 1g) 
The pig-iron production in this country for the pened 
from January 1 to November’ 30 is. stated at 4,064,101 
tons, against. 4,200,465 tons.in the. corresponding. 


The Vereins Bank in Hamburg is about to increase its, 
capital from 15,000,000 marks (£750,000) .to 18,000,000. {} 
marks (£900,000).. ¥ ron 9 > pelt | 

The Disconto-Gesellschaft here is issuing a loan of}, 
2,000,000f (£166,700) Four per Cent. Mortgage. bonds of. {i | 
the Hungarian Boden Credit Institut (Crédit Foncier) at j} |) 
the price of 82 per cent. . fond ~o bet ff 

The latest report of the Imperial Bank. shows an qj 
inerease of the metal stock, due to the arrivals of gold 4} |; 
from England and Holland, which still continue. Accord. }{ |) 
ing to the look of things, the Imperial Bank would appear 4} | 
to be able to reduce its rate, but it has good reasons. for, 
maintaining it.. Everybody must be aware that the 
abundance and cheapness of money is springing from the, 
scarcity of demand, which in its furn is owing to t 


depression in business. Itmaybethat,after all, in J anuary | 

the Bank will have to consider the advisability of a. change, 

in the rate. At present, however, the chances. appear. to 
be in fayour of itsmaintenance. » + +> 
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- (FROM OUR OWN CORRESPONDENT.) 
Dae ,two aidyvol ooo. Vimnna, December , 20.5 04 
‘The overpowering majority with which the commercial 

treaties haye been voted by the German Reichstag, ,andy| 

the readiness with which the... Hungarian,,..Reichsteg, 
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abstained from. a, preliminary discussion .in, committe 
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following . the example of the German, Parliament—}\) 
Lehetean’ ‘the. ae. and. Italian legislatiy Hi 


Han legislative bodies |} 
insisted on fe peseaiian of osha, Lah Bills by Aa i 
missions——haye again, made & good impression UPOR Oh. 4 
Stock Weare The major ‘of our SapiD eCUrlh | 
ties, have again advanced in price, and those wy, ich, nob, Hi 
follow this favourable tendency -haye,been reduced only, i 
by, a trifle. The results of the. panig.of the, 1 Mike H 
November. is, therefore, completely, ,overcome. . Thad} | 
volume of business, however, has not, been very, note, | 
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worthy during the last three weeks. For the end of the 
j| year no complications are feared, although our money 
i| market is not so easy as yours. The speech of. the 
German Emgener and the high opinion he holds of the 
|| new treaties has not failed to make a good impression in 
4| all business quarters. i 
i| The conventional treaties with Italy and Owitzerland 
ij have been prevented, They are very greatly to the 
|| advantage of both those countries, for the reason men- 
}| tioned last week. Thus Italy has succeeded in raising 
1\ the import duty on linen textiles very considerably, 
|| whereas she obtained a reduction of the import. duties: 
i} for her wines in Austria-Hungary. 
i The Financial Commission of the Austrian Upper 
1; House: has presented its report on.the Budget for 1892, 
}/ in which the expenses are estimated.at 583,947,553 f 
1| (£48,662,300), and .the receipts at 585,954,126 fi 
ts 30,00) which. giyes..a surplus of income of 
006,578 fl (£168,000), ii | 
i} The news comes from Batoum that the Russian 
j| Government has ordered all proprietors of petroleum 
tanks at Batoum to transfer their establishments to the 
harbour of Poti, because Russia intends to: enlarge the 
}| naval port of Batoum, and use it for military purposes, 
i;and danger might arise from the large stocks of 


petroleum. © sil, 

I have already mentioned that amongst the 300 items 
1} affected by the Customs tariff, the duties on 190 have not 
been changed, but only settled for the twelve years. The 
Austrian-Hungarian Customs tariff has been three times 
changed since 1878 in favour of a Protectionist system— 
in 1879, 1882, and 1887. The new commercial treaties are 
to be put in the place of the general autonomous tariff 
with exceedingly high import duties, and the treaty tariff 
which is in force, through the right of the most-favoured 
country, also in the case ‘of France, through the rules of 
the Frankfort Treaty. ‘The duties of the general autono- 
mous tariff are very {high, and although those of 
|| the treaties tariff are much lower, they are still rether 
|| high in comparison with the three previous tariffs. Thus 
j| the new tariff is warmly welcomed, because it puts an end 
to the continual raising of import duties which has taken 
place during the last twelve years, and because it binds the 
greater number of the articles for the next twelve 
years. The new treaty will put a stop to the protec- 
i| tionist movement for a period which is sufficient for the 
}| inauguration of a new commercial era. The treaties are 
& compromise for a period of twelve years between Free- 
traders and Protectionists upon very sound principles. 
The duties on raw materials for industry are abolished ; 
duties on provisions are reduced. as well as duties on 
articles half finished for the use of industrial pro- 
j| duction, and the import duties upon finishéd industrial’ 
j| Products only are maintained. 3 
#] Coal, charcoal, and other minerals go free of duty for 
i| twelye years ; raw cotton does not pay either, and cotton 
i] twist up to No. 12 pays 6 fl per double cwt'; cotton twist 
| betwéen No. 12 and 29 pays. 8/1; the finest sorts pay 104, 
j| 121, 14 ff, 24 fi, and 35 fi. Cotton textiles made of twists 
|| No. 50, of which 38 threads go to the millimetre, pay 32f1 
i| in lieu of 34f1 heretofore; bleached textile goods are 
reduced from 45 flto 40 fl; dyed stuffs from 55 fl to 50 fi; 
j| printed textile goods from :70 fi te 60 fl; finer textile goods 
| &te reduced by 10 fl and 20 fl per dow »le cwt. . The duty 
j| On nearly all linen goods will remaifi unchanged for the 
|| twelve years. Jute stuffs pay 40 fl per double cwt, and 
j| the duty will not be’ changed'for twelve years: Raw 
j| WOOlpays no duty, yarns pay a duty that varies from 8 fi 

to 110 fl, according to quality.° 9° 9 bast 
|| _ ‘Raw silk is free; silk goods embroidered in silk or metal 
threads, tulle, gauze, silk lace, and silk lace shawls pay 
&° duty of 500 fl... Silk. trimmings, chenille, ‘passe- 
menterie pay between 400 ff and 200 fi double cwt, 
1; &ccording to the quantity of silk contained, whereas they 
all ‘paid “between 400f1 and 600ff. Velvet and velvet 
ribbéng are réducéed from 400 fl to 300f1; other. partly 
silk goods from 250 fl to 225. The rough textures made 
of raw silk or silk waste, used for dusters and wraps, 

Frey or brown, and éven with coloured threads, pay 24 fl. 
j| In materials in ‘which a silk thread merely passes, without 
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forming the surface, or going the whole length of the 
material, the silk is not noticed by the tariff. 

Men’s felt hats pay 90 fl per double cwt ; hats of straw, 
chip, cane, rushes, whalebone, or palm. leaves pay the 
same as in the old tariff, 10 kr, or 2d, each, when 
untrimmed, 20 kr, or 4d, each when trimmed ; ladies’ felt 
hats, 40 kr each. Ladies’ cloaks and,mantles made of 
woollen materials, but with silk trimmings, pay 250f1 per 
double cwt, whereas in the old. tariff they paid for wool 
according to their weight, and 40 per cent, more for the 
trimmings. Ready-made linen pays 40 per cent. more 
than the material it is made of. 

There is not much change in the duty on brooms and 
brushes, but painters’ brushes have been much. reduced ; 
they pay 20 fi instead of 30 flper double cwt ; sieves pay 
8fi instead of 15 fl; straw ribbons for making hats pay 2 
against 15f1; chip plaitings, half a florin instead of 15 fi, 
when they are undyed; 5 fl when they are dyed. Paper 
material, when made of rags, is free of aay. ; when made 
of wood or straw it pays half a florin ; grey blotting-paper, 
rough packing-paper pays 1 fl and a-half; cardboard for 
roofs, &c., pays 1f1; common cardboard, half a florin ; 
fine packing paper, dyed, varnished, or pauied with tar, 
1 fi and a-half; cardboard fitting eather, 3fl; all 
kinds of paper not mentioned expressly, 31. , Engraved, 
Brapier or ruled .paper, devices, Jabels, bills, thin 

rawing paper, tissue paper, gelatine, pa er, parchment 
paper, coloured paper, painters’ cardboard, &c., pays 5 fi 
per double cwt. Gold and silver paper pays 10 fl instead 
of 15f1; wall paper, 18 fl instead of 25 fl. Paper com- 
bined with other materials, pays 12 fl instead of 15 fl. 

All kinds of belts—india-rubber, cotton, or me BAY 
20 fi per double cwt ; soft india-rubber goods,25 flinstead of 
30 fl; stripes and sheets of india-rubber, 10 fl; shoe soles, 
50 fl; elastic materials, 70 fl ; sulphurised india-rubber 
is free of duty ; oilcloth, 25 fl instead of 30 fl; varnished 
leather, 9 fi instead of 18 fl. The, finest sorts of 
leather, morocco, cordwian, saffian, bronzed leather, &c., 
pays 18 fi. All kinds of fine goods made of leather, parch- 
ment or oilcloths, saddlers’ goods, &c., pay 32.f1 59 kr 
instead of 35 fl. Shoes and boots of leather, or partly of 
leather, pay 32f 50 kt instead of 35 fl. Leather gloves, even 
ifthey are not sewn or not wholly of leather, pay 50 fi; 
furs when not made up pay 6 fl for the common sorts ; 
finer sorts, 50 fl; when made up for wear, 60 fl for com- 
moner sorts and 150 fl for the finer sorts; the present 
duty for the latter articleis200 fl, * 

The duty on common articles of wood, as casks, 
carpenters’ work, the rough wooden parts of carries, 
wheels, shafts, also coarse machines, mangles, mills, 
presses, spinning-wheels and weavers’ looms, garden and 
kitchen ‘utensils of, wood pay, a, flotin and a -half 
per double cwt, when they are not painted or provided 
with metal fittings, in which case they pay 3 fl,; when 
these same articles are painted, highly varnished, or have 
fine metal fittings they pay 5fl, coloured wooden reels 
2 fl 50 kr, tel wood articles, turners’ work, gilt or 
painted, fine articles, &c,, 15f1;. wooden frames of all 
descriptions, 12 1; in the old tariff 15 fl; bent wood for 
furniture, seats for chairs, &., 5 f1; inlaid wood, 30 fi, 
Veneer, wood for inlaid floors from 1 fl 50 kr to 3 fi, 
adcording.to the quality, Wooden toys:,common, with 
the natural colour of thewood, 5 fl ; finer qualities, 12 fl; 











prepared for working into articles, 29, 2 
Common glass oP orks pays 1 fi 50 kr; hollow 
glass of natural colour, 3 fl; the same transparent, 
fl; hollow’ ‘glass, cut or pressed jin patterns, 
&c,, 6 fi, against 8 fl, in, the, .Brpsang tak 5... glass 
for mirrors, 1 fi 50, kr. framed loo Ae Gaston, 1 . 
oie glass, flint-crown-zinc and borax glass in pieces, 
but not cut into shape, . fl 50kr; glasses for watches; 
spectacles, and other op pal, ptrainents, 50 fl, against 
75 flin the old tariff. Cut glass oF ustres, buttons, 
beads, bugles, drops and spun glass, 2fi; Queen An 
window panes, 12 fl; coloured window, or table glass, 
12f1; glass buttons,beads,&c., with gold, ee 8 
om enamel goods which are not among the above-named, 
‘Stones for lithography are free, of duty; marble, ala- 
baster, porphyry, granite, cyanite, when roughly formed as 
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bone.and horn buttons, 25 fi; piedes of bone, and horn. 
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pays 2 fi, against 5 fl in the old tariff. Sm 
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door and window frames, columns, water-pipes, troughs, 
&e., pay 1 fi 50 kr per double cwt ; marble and alabaster, 
even polished, pay the same, but porphyry, granite, 

cyanite pay 5 fl when polished, against 71 50 kr in the 
< d tariff. Common alts for pavements and tiles pays 
between 25 kr and 50 kr per double cwt; ruled slates. 





blackened or polished, with or without frames, pay 3 fl ;, 
cement, 50 kr per double cwt (10d); stones for testir;, 


grindstones, millstones are free of duty, even when tl -y 
have iron bands or fittings ; pumice stone in wry Shape: 
all stone 
objects weighing less than 10lbs, letterpresses, statuettes, 
busts, &c., when combined with other materials pay 
15 fl; when then they are of stone only, 24 fl. Tiles and 
pipes of common clay, whether they are raw or glazed, 
pay no duty at all. All kinds of goods made of good 
clay, terra-cotta, &c., pay between 50 kr and 1 fi 50 kr, 
against 3 fi in the old tariff. Finer articles, white or 
gilt, pay 4 fi, and those that are in several colours and 
finely gilt 8 fi. Common china wares haye been reduced 
from 7 fi to 5 fl; coloured and gilt porcelain from 15 fi to 
10 fi. The duty on all kinds of iron and steel has been 
much reduced in the new tariff, as the following tables, 
comparing the old and new duties, will show :— 


New Tariff. Old Tariff. 
Per Double Per Double 
Cwt. Cwt. 
fi kr fi kr 
Raw iron, old iron and steel meant to be 
NE ELA ci ecssorndatepeadebeoosshaseatioosh 065 ..... - O80 
Tron filings and iron scale..,..........scec0ee+ Free. ...... Free 
I ere itech cain ch Ralteins aaplin ates hel ined A BR. -icnees «i 1 
Iron and steel in bars, forged and rolled— 
By eG I concn scnsvpeesoviqueresephovanne on? ee hates - 295 
OY Gtee sds iwicdivdcsecslebccdddbes ein 2BSOcul yin gee 
Rails PPPOE RTO e eee Reon eeeeeeeeneresereeees eee Ceeses. ome 2 50 cere 2 75 
Sheets and plates— 
(a) When one millimetre thick or more 4 0 ww. 4 0 
(6) When less than a millimetre down to 
©1084 Of CWO!) i. ori siscocsteticcsibvonsdsccbes 475 ..... 8 0 
(c) Under 4-10ths of a millimetre ,........ 525 .. 6 0 
Tin and tin-sheets dressed — 
(a) Of one millimetre thickness andmore 5 0O' ......° 6.0 
(6) Less than one millimetre down to 
$-10ths Of On@ ©.05.605,.60.5.ccccecedesseteoe.s POMBO ~ 6.0 
(c) Less than 4-10th millimetre..,......... 650 ..... 7 0 
Tin and tin-sheets varnished, covered with 
copper zinc, lead, nickel— 
(a) Of the thickness of less than one 
millimetre,down to 4-10ths of one...... 8 O .... 8 O 
(b) Less than 4-10ths of a millimetre .. 9 0 .,.... 10 Q 
Designed, watered, varnished— 
' (a) Thicker than 4-10ths of a millimetre 8 0 ...... 12 0 
(6) Less than 4-10ths of a millimetre ... 9 O ...... 12 0 
Wire— 
(@) 14 milliometre thick or thicker.......... 4 0 sso” # 0 
(>) Less than 14 millimetres thick down 
OP IID...) dauhtindendgeembacducs i ; : 
(c) Less than $4 millimetre ....... ae 5 0 


Wires that have the appearance of copper, sinc, lead, or “nickel 
also pay ae florin less than formerly. 


Common cast-iron and finer sorts ,........0 2 0 ....0. 2 0 
Common iron and steel articles ........... he ee ae ee 
Boilers—steam boilers .,............ccesseseeesee 750 ws. 8 50 
Tin articles .......... Lean. ededs iI igede. Me doe 38> ene i3855;0 
Railway wheels -....,......s0..-sss0esversseceens ope BD. coe, 6 0 
Bolts, springs, pitchforks, shovels, hoes...... RED, wets 2. oe 
Wire ropes, wire brushes, coarse wire 
SEINE eninscqeccdncicougasSbeseepostbeneschiceedets 6:0 Wh. 10? 
Black saws, files, hammers, hatchets, 
knives, and scissors, large screws, &c., : : 
locks, keys, hoofnails ..,,...,...-0..-rsese:++« 10; © rq, 10. 
Polished saws, and the finer sorts of the ae 
above articles Deere eet ereeeeeesereseeeeee® eeoseee 15 0 echoes” 20 0 
tal cast-iron and steel .../..... ddidee BBC OL) caeneat: BB 1B; 
Arms (except hand firearms) . eeeeeee 25 0 jettece 25 Q*. 
Polished, . varnished, nickeled, “enamelled, 
cast-iron, or steel articles, weavers’ combs 
‘and teeth, toys, skates, iron emrmty ! 
tad carding rons. tebe tec eeWwerocssacescanesseee 20. 0 eectee 25 Q 
Cutlery, bh firearms ,,.. eReddecdbideberdosccege 45 O sve 40 Qo 
Steel pens, springs (except. for . watches, 
carriages, mattresses), pins and needles, : 
hooks, buckles, but chooks ......°90 0 i... 50°00 
Needles shorter than Pa NF delalios 50 0 1... 100 0. 
Lead—raw or waste . dda Se oie schinahins ct 30RD sy oemeae 610” 
Balls for firearms, printers’ type, ste Pd ee od 
MENTE vnscensete~tieceshech sett emeerterrnere 5 O'S OF 
Zinc—raw or waste ............. pupicsvcete wave Pree. ”*..3.. red! 
In bars or sheets .............:6..6000 ede 7 BOUL BcBn 
Wire and pipes abvoceccvedccdoas sobvdcbinidbesed 3 8:c Q \esedeo | 5 Q 
Porat was nickel, antimony, 1 Dae when mM - 
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In coarse pieces, bells, pipes, weighing fl kr fi ke” 
I ae oe hoes 7° eae’ ee 
Sheets and wire with a diameter less than J 
5-10ths millimetre ...........sececcsececeeseeees 90 ww Me 
Plated sheets and wire of c - age! and brass 30 0 ...... 30 O* 
Fine metal articles, telegraph cables......... 3:0 «,.... 9 Be 
A]l kinds of fine articles imitating silver, . 


made of aluminium, nickel, brass, copper, 







tombac, bronze, as also bronze powder ... 40 0 ..... 50.0 
Toys, needles, pins, hooks, vines aaedn thimbles : 
from th hese metals .2.,....ssscesreee: seesereees OS 50 0. 
Textures woven of wire, fine.....,...........000+ de AS 50 OF 
Do ocoaree ....... Dachanhstenvadpentes dentesebace ok. 53 0) 
DIY ious Seek ecdocqes capyhsodscinocapboseshesaous 8<O kt. 8 50 
Sewing machities and knitting machines— Lod 
BOOS .scedcsdedoctocenh bectahhn ook hie<psnbenitp ae 
DED BOTS «pie .covsepynss corp cov epoberdevorooessseqes ee casas 30 0 
Machines forspinning, weaving, &c.,between 425 &3f1 ; - £25 & 3h* 
Distilling apparatus for breweries and 
distilleries ............. | Asebtdees pAadsotdbeeethesd 10: 0- side. 10 Oo. 
Thrashing machines ...............scesseeseseeee a OP aed 7 
Papermaking machines, machines for 
making pastry, for drying fruit,rollers,ac. 5 0 ...... 8 50 
Other machines not specially named ......... 750... 8 53 
Railway cars for passengers (each) ............ 75:0 .....' Jo Tix 
Goods cars, trAMWAYS 2.......-scceees eee eeeeee 6 50 .... 7 0 
Fine instruments for astronomical, mathe- 
matical, physical, chirurgical purposes... Free » Free 
Instruments for general use— 
INIT cnckerntnctdnnsepnenuptocosnosnaeges Bee DD scans 200 0 
Other instruments ............ccccseeeeceseenes . © O ...... Free 
Musical instruments— : 

Pianos, harmoniums, grands (church 
GUIDE GIERENOED cccveveesceseeocgegronnes sonee wee’ OOD 
NIE scuaee ccseuceseenphonscachabagdndnorvorenbet moO 2xkie Free’ |} 

Clock and watch Works ......06......ceeseseees . 40 0 - 50:0 
Watches and clock ..........ccemcesesseeesebeseoes 100 0 ..... 100 Q*. 
Gold and silver jewellery, articles with 

stones and pearls, filigree ............0.s-s008+ BOB *. O ncccne 308 0" 

* The duties on these articles are fixed for twelve years. 

Coral, real or imitation, lava jewellery ...... 200 0 ...... 300 0, 
Steel ‘mountings for eeneae-3: ae perhgre BD. D aioe 100 0 
Articles of ivory, mother-o’ to nae : 

amber......... - seeneeniiieainn wee ikon . 100 0 ...... 100 0” 

Children’s toys, when they consist —_ ; : 
(a) Silk, lace, flowers, feathers .......... = 9S 0 ...... KO 0 
(b) When they belong to hosiery ........ - 0 0 ..... - 540 0° | 

Umbrellas and parasols+- 

(a) Silk or partly silk.............e000 each) 0 50 ..... - 070 

(b) Of other materials... ............(each) 0 25. ...... 0 30 

(c) With trimmings. ..,..............5 each) 0 70 ...... 10 § 

Boracic acid, ne cream of tartar .:.... eee: Free | 
RE Re eisaualiesioien conn, 0.80 capeee OSM". FT 
DEIN . cinecsccscongnesevsoreqeenastere ae -ecesee 0 50 
English sulphuric acid. ..........c.0ssseeeeeeeee 050 ... 0 5 
Soda, potash, natron, and glycerine ......... 080 ...... 0 80 
Calcinated soda .......... aponabie nimberthenshe RA eect Ce 
Soluble glass seeeeeeesaseese steerseeee eOeeresorersee eee 1 0 eeeeee 1 50 , 
Boras, reAMOd oo... oss 6505 dk ni ddevdndevecceveves eee 250 x... 3.0. 
owe magnesia, olay hydrate, caustic $0 0° 
Chemicals made Of ZiNC,...s.seseeseeseeee: eae 7.2 ties peau 6 0 
Sugar of lead ............eee eee Sr ehemnaesoed 5 0 ws - 60 
Shoeblacking | ............sse00ses Wubadcedbvaatetoe BD occa Bln 
Glue and gelatine ........... SEabnsiseabadodassaae 40 wine, & 0) 
Gum and adhesive stuffs .............ssecseeeees , eh’ o* 
IE cicecescescescncsessusseneverwenbons S76 . we -, OCs 
Alizarine and organic colours ............ voovce 150 ..... 20 o | 
Chlorate of potash ............ccccsssseceseereenees 60 ..... 10 0 | 
Sealing-wax, ink, and ink powder ....0...... 10 O «+ 10 Of | 
RMN TEED Sonccsccorcese: s60ctuconsboctscseies SB DO ~ ncdive 24 0. | 
Water-colours in tubes, Indian. ink, chalks 24 O ..0-: 24/0" | 
Varnishes eeeree Bee Seen ee eereecese Pe eeeerereeeeses eede 24 0 oeooee 24 o* | 
(Seeman Nena ited edb idea Amn bes 12 0 ...... 2 0 | 
Wax matches (box included)... TO2. 8 0... 9 0 | 
Nightlights COP eee eeeeeresereseseeeee 15 0 oowete 25 0 ~ 
Composite candles ......... ... b bicpes . a eben ft , 
Matches etadin armen saeedncemadiindieeiiinelasntatty (ib atl paant ‘i 
Sorte ge asserts tere ess sino 2% O°... . 4 Oo 
n me ..er, calendars, “TE veers 
pls Sees music, documents, ae Free ...c0 Pree» | 
tures on. paper, engravings, woodcu j ee 
coloured pictures,on pape or linen ..,....... Free _ «s+. Pree a4 
Statues, basts, life-size figures of animals in +i 
stone, Wood, Or M~LAl 2... ...cecsseeseeeeedeeete oenete nthe. } 
-§o much as regards the 17 180 een 
German: imports into Austria. oie 


The duty on import of Austrian ‘goods, i 
German ‘Empire has also: been changed in many: come 
‘Cotton yarns are:bound for the twelve years, but the. 
duty has not been changed.| This is also the case: with | 
woollen ‘yarns, with cotton’ and woollen textiles, felts, | 
hosiery, horsehair stuffs, then all -kinds of a silk, | 
cardboard, linen yarn and linen materials, ropes 
cords and string, sorrel es ctner products fom fax a | 
hemp, iron = other: metals, chemicals, ready-made, 
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preserves, fruit, seeds, rice, and a number of other articles. 
‘The most important reductions of the duty on import 
into the German Empire is in the case of wheat reduced 
‘from 6 fi to 3 f150 kr per double cwt; rye, from 5 fl to 
3 £150 kr; oats, from 4 fl to 2 fl 80 kr; peas, beans, dc., from 
‘2 fito 1 f150 kr; barley, 2 fi 25 kr to 2 fl; maize, from 2 fito 
160 kr; hops, from 20 fl to 14 fl; malt, from 4 fl to 
'3 1.60 kr; grapes, from 15 fl to 4 fl—under 5 kilos grapes 
vare free ; gherkins in vinegar or mustard or salt used to 
\pay 60 fl per double cwt, and will in future pay 4 fl. 
'Nuts, chestnuts, pastry are all considerably reduced ; 
‘oranges, lemons, dates, and almonds from 12 fi 
‘to 4 fl; figs and raisins, from 24 fl to 8 fl; dried 
‘dates, oranges, almonds, from 30 fi to 10 fl; paprika, 
‘the popular spice, very much like cayenne pepper, but 
‘more wholesome, from 50 fi to 4 fl; olives, from 60 fl 
ito 30 fi; olive oil, from 20 fi to 10 fl(when in bottles), 
‘from 10 fito 3 fl when in casks. 
The duties on the import of horses, calves, lambs, and a 
few other animals are fixed for the twelve years, and 
are bound not to be reduced, but other items of this class 
have undergone important reductions. Thus, oxen were 
reduced from 30 fi to 25 fl 50 kreach ; young cattle from 
6 fito 5 fl; pigs from 6 fl to 5 fl; horses not two years 
‘old from 20 fi to 10 fi. 
| Of the other reductions, the most important are :— 
Eggs from 3 fi to 2 fl per double ewt; porcelain from 
‘80 fl to 24 fl; unmounted coral from 60 fi to 30 fi; 
wooden toys from 30 fl to 24 fl; fine coral beads and 
pearls from 600 fi to 60 fl; meerschaum, amber, jet, 
}} mother-o'-pearl from 200 fl to 150 fl; musical instru- 
ments from 30 fi to 20 fl; horn buttons from 100 fl to 
80 fi; glass of all kinds, cut, beads, drops, bugles, 
|window-panes, Queen Anne windows, &c., pays about 
‘one-half the former amount. The duty on graphite, 
whether in cakes or blocks, has been reduced from 20 fl 
to 2 fi. 








Correspondence. 





OUR GOLD CURRENCY, 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The present time, when, so far as we can ascer- 
tain, very nearly the whole of the pre-Victorian gold coin 
has been withdrawn, ‘appears suitable for placing on 
‘record our estimate of the amount of gold coin in actual 
circulation—a matter of special importance in reference 
to Mr Goschen’s currency proposals. _ 

__ It appears from the data supplied that the circulation, 
including the stock, not less than £25,000,000, held by 
the Bank-of England and by other banks, is not below— 





£ 
)f: COD, xaiscdavnisnccissvetenoragemmanatn 56,000,000 
Sr SONI ois o0-sas<-serssnnecnnceses 13,000,000 
69,000,000 


The above figures show the minimum. It is’ scarcel 
‘possible that the total can exceed £75,000,000. - . 
This estimate falls short of previous estimates by about 


_£25,000,000. Some part at. least of this has no’ doubt: 


been exported. 
_ ‘The statement that we have given will assist the publi¢ 
in considering Mr Goschen’s proposals. It shows how. 
‘narrow, as compared with previous estimates, the basis 
is that he has to work on, and how great is. the risk 
attendant on any measure that may attenuate still further 
‘the amount of gold coin held in the country. (= 
We desire to be allowed to take this occasion of thank- 


‘ing’ those numerous friends who, in 1889, furnished us 
with materials for this estimate: The delay in preparing 
it has arisen from the necessity of waiting till the whole 
amount’ of the pre-Victorian gold coin should have been 
practically: gathered’in.— We are, Sir, your, obedient 
‘servants; 96) ose os Jon~ Benpunen Maat, ;), 
: uswloow Loo Bs HioIwems Pauerave, 

' “London, December 23rd; 1891.02 oe po, 
| {Before an estimate: such as.this can ‘be accepted as, 
‘trastworthy, the data (upon whith” it is based ‘must be 
mown end examined.-+Ep. Econ.}).') | 
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BRITISH AND IRISH CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In your issue of the 19th, p. 1627, Mr W, J. 
Harris. mentions two Bank of Ireland notes of 1803, 
which he thus describes:—‘‘ One has on it the value 
of ‘one guinea’ in the corner, but in the body of the 
note it is filled up £1 2s. 9d. The other is for 1} 
guineas, and that is filled up £1 14s. 14d.,” and he draws 
the conclusion. ‘‘ that in 1803 the value of gold was at a 
premium of 9 per cent,” 

I venture to point out that this is an erroneous 
inference. ; 

You will observe that the “figures” in each case 
exceed the ‘‘ words” by 84 per cent., or putting it the 
reverse way, the ‘‘ words.’ are less than the “ figures" 
by 1-13th. These are the well-known ratios between 
British and Irish currency, and the true conclusion is 
that the guineas represented the value in British 
currency and the £ s d that in Irish. 

It may be worth observing that while Mr Harris is 
unconscious of the former existence of a separate Irish 
currency, many Irishmen preserve the memory of this 
fact by habitually writing ‘stg’ (sterling) in their 
cheques. 

The separate Irish currency was formally abolished 
in 1826 by the Act.— Yours obediently, 

S. E. S. R. 

London, December 21st, 1891. 





TO THE EDITOR OF THE ECONOMIST. 

Srr,— Your correspondent Mr Harris is very much at 
sea about his Bank of Ireland notes. Permit me to ex- 
plain. For the first twenty-five years of the century and 
for a long time previously, the Irish coinage was one- 
thirteenth less value than the English, that is, an English 
shilling was worth thirteen pence in Ireland, and an 
English guinea 22s 9d. What the notes wished to convey 
was that they were value for 21s English, or 22s 9d Irish, 
but no idea of depreciation was intended. The cur- 
rencies of the two countries were assimilated on the lst 
January, 1826, but all payments based upon contracts 
made before thatdate in Ireland must have one-thirteenth 
subtracted fromthem. Thus a rental of £50 Irish is met 
by a cash payment £46 3s 1d. 

With reference to the stone, whose veracity ‘your 
correspondent calls in question, I do not see that his 
statistics contradict it. I understand the stone to say 
that wheat touched 9s per bushel in 1767. I express no 
opinion as to the fact, but surely this might be the case 
with an average price of 5s 11d during the year.— Yours 
faithfully, T. N. Harvey. 

Waterford, December 21st. 





¢ 5 0 THE EDITOR OF THE. BCONOMIST. 
Srr,—Your correspondent Mr Harris, in his letter pub- 


lished in your issue of the 19th inst., while quite correct” 
|.in pointing out that the prices between 1797 and 1819 


were measured in inconvertible and, for the latter part. 
of the 'time,.considerably depreciated paper, falls.into-an: 
error as to the illustration which he gives of the depre- 
ciation, namely, that a “ guinea note” of the Bank of 
Ireland was marked £1 2s 9d, and a “guinea 
and a-half note” £1 14s 1jd.... That depreciation: 
did not represent the depreciation of paper as com- 
pared ‘with gold,* but the depreciation’ of: the Itish 
as compared with.the British silver currency,. The Irish 
silver coin (I do not know that there was.ever, any Irish 
poe coinage) was, down to the consolidation of the’ 

xchequer and assitnilation’ of the currency’ in ‘1826;" 
almost always depreciated.as compared with British edin 
of the’same denomination, and this depreciation became 
fixed from the Yeigh of William IIT. at »;, the 1s British’ 


being worth 1s 1d Irish; and, therefore, £1 1s British |] 


equals.£1 2s 9d Jrish, and £1 11s 6a British equals 
£17149)1}d Irish. 0. bobaditees bon patter oon 
‘There was a ‘us 


consequent depreciation of the value of notes ag com- 
pated: with gold ior silver; but that was a deprecia- 
tion depending on the fluctuations of the markét,-and’’ 
was never marked on the face cf the note: What was 





-~seremeeenemeanay: the 





nsion of cash payments in 1797 by I 
_| the Bank of Ireland a8 ‘by the’ Bank’ of England; mae 
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marked there was to show that the gold coins known as 
guineas were equivalent to 22s 9d in Irish silver currency 
instead of 21s, as it would have been in British silver 
currency. 

Imay say that in Wakefield’s ‘‘ Account of Ireland,” 
vol. ii., exvi., published in 1812, tiere is a very full and 
interesting account of the then condition and past histo 
of the Irish currency. Guineas were in 1810 and 1811 ata 
premium, which fluctuated from 6d to 2s 6d.—I am, Sir, 
your obedient servant, ' 

Dec. 21st, 1891. Ropert Kane. 
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NEW LOANS AND NEW COMPANIES. 


- The new issues of the current year, exclusive of vendors’ 

shares, &c., have been as follows :— 
Fires 
Capital Payment Farther 
Applications. thereon. ety ‘he 
Amount ae subscribed secere eves 104,590,660 eereee bee’ eoveee eee 
Issues of the ere 
Wonbridyze Local Board... Lin eevamaneed SGD. dasue co ane as 
Total... sales epiepate dances aD 
Total sebonstbed ‘to ‘date i 4 Total subseribed for whole year— 
é 
Rc nitalisieettpcaciaagaiats ~ ae 910 | 1890.......0. senna seseee-ee 142,56 000 
1890 142,566,000 1889 189,436,000 


.+«- 160,149,000 
ono 







syns Soe 


PUBLIC INCOME AND EXPENDITURE. 
































ie 
ie REVENUE, 
ty ———Rackipts ——) ——-Recerrrs. —— 
ti | Restimate | April 1, | April 1, Week | Week 
. if | for the | 1891, to | 1890, to| Ended | Ended 
i Year Dec. 19, | Dec. 20,; Dec. 19, | Dec. 20, 
i | 1891-2. 1891. 1890. 1891 1890, 
Bis £ £ z 
Fie SCSbOMES 5000s doside shes sorndssonnes 19 700,240, 14,331,006, 14,305,000 285, 427,000 
+ CDOS wines nsccvinceccsisereses | 25,800,000; oo “006! 18,843,000 1,100, 1,690,000 
‘ a sanbeahe mrnenanesnoones bie 13,450,000, 9 581,000, 30,164,000; 309,000, 275,000 
t Land Tax and House Duty... 2,480,C00) 450,000} 625,000) ba as 
> Pr oer sed Income Tax .. | 13,750, 3,893,000! 3,785,000 66,000} 50.000 
Se 0 —6——ORE PGE Cae occ. nthe ess (20. 120,000) 6 8°0,000; 6,760,000) S. 1€0,000 
Sis Toleget bie DOr PIO6 ..,..-<occnone | 2,480,000 1,805, 2000) 1,740, ss aus 
; CroWn Lands ©)... 00400000ss0cce | 430,000 275,000| 27 ~ 
Ee Interest on Purthase M>ney| { 
. ef Suez Canal pares, | 
5 Sardinian Loan, &c. . 220.000 111,267 229,667 ood 98,828 
: Hscellaneous ........5..sseseeeees A 2,500,060) 1,683. 240 2,024. 191, 121,815, 102,516 
‘ Total Receipts............| 90,430,090) 57,796,507 _5R 680,868 1 1,981,815, 2143, 344 
Pig a atone meni jecpeeeee} mntnemnee men 
; EXPENDITURE. ..,........-... 90,414,000) 61,803,155 50,093.4 468 asst "1,041,817 
ts z 
4 Balances—Bank of England 2... .ss.s.ccysesssssssesesssges + seseenseeee 2,600,078 2,784,409 
| sc Do ROMS! WRN 5.06.0... 000.cheoverescver-00 5 seen!  §88,485+° 445 226 
UTHER KECKEIPIS, OTHER PAYMENTS. 
Z . _—_ _.e.\'_aeJvwrYQweVwv:- —_—__-_ -  --_-- - 
ia April 1 to/April ! to! April 2 to)April 1 to 
Bie pester ‘Dee. 20,'90 : tbe, 19, 94 Dee. 20,'90. 
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t h Advances repaid : 
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BANE RETURMM AND MONEY MARKET, 


+1 (he ene daid oy going texsveen dhe latest. Bank of Ey land Return 
available i hat forthe week ended the 6th tnt) 7 ma 


Hi) 






eR Mat, i BK cli Sie iat tet Ale lee he 


"BANK ‘OF ‘ENGLAND. 


Account ant to the Act 7th.and 8th Victori cap. 32, for 
a the Week ended on Wednesday, December 16, 19a. , 


‘otal fésued RS RE 89,961,470 Gobtisabns debs .. 21,015,100 
. oe Other sevurities®.... 5,434,900 
Gold’ coin & bullioa 28,511,470 


sine 470 


coetnantaregustomne 
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Advances : 
o Builion, &c. . 788, $1001 1,858,929 Bullion, &¢. ...... 595,000; 1,130,000 
: tastien eheietions) \Redem siont of 
| emptio’ Fund eos 5, 
¥ ye (net amount)} 180,117 seiieons Raker dav! cone 
: 5 bro , : Money for supply tit 
4 net amoun y net amount)...... 400 
bi Under the Russian hr? ooriel Deboaes on YT 
nF 519,939) oon Act (net amount 4,983}, she 
e Naval Defence A | Russian Du 
{ 634.434) so gee | Acta on... 5 on are 
: fi Exclomive Of transfers to the Local Taxation Account:— abel. 1890-1. 
, £ £ 
iE In respect of eon fw and _— Duties 141,705 ...... 124,489! 
: 4 _Eacise~Beer and Spirit Duties Seere bower eestecte @ 9 i i serbee “76,500 
P ? respect Lieences .. Fer eeeene: Toa ove > 3 oe 268, 419 
it ' Sen pect of Probate Duty............- seed Titsees SU Tae 
t a L ec iv ile O RM jee. 8,285,009 
= F 
- t ‘ . * } 
: > ear - > = : é 


| the Stock Exchange, the ne and the settlement poe the 





| Mas expansion in the internal circulation, to 9} millions, and rates 


‘| Was quiet, ‘but prices were firm. 


crease oF decrease to date in each case :— 























































BANKING DEPARTMENT, 


£ . 
Proprietors’ capital.. 14,553,000 | Government _securi- i o 
Rest», oo ccccaaccccce, 3,140,361 ties ......seeeeeee 10,161,963. 
Public deposits* .... 5,476, 853 | Other securities .... 27,524,584 |F 
Other deposits ...... 80,046,644 eee soeee 14,800,195 |B 
Seven-day and other Gold and silver coin 903,664 |} 
EG a slic Sarath cece 173,498 ; 





53,390,356 53,390,356, | 
* Tncludipg Exchequer, pe Banke, Cometesenee of National Debt, and 
Dated December 17, 1891. F. MAY, Chief Cashier, 


WEDNESDAY NIGHT, 
Tle preceding accounts compared with those of the previous 





week exhibit:— .- increase 

Circulation feavintios Bank post bills)... leooease eee 
Public deposits ...............cecseedibee: ef, 
Other deposits .. . 37,737. seree ts. 
Sent igecurities a 
Other securities..... eee see oornere-eceeeeeeeess00e.csseacweconees ese eee eee _ AA 
Bullion ......cc.ceccorses se+sescdsceaces ser coveescoscosageoes ste aseces DEBTS sececcsscce oe 
BOSE cocceccvesee om 000 weneecocenege Sennen secepesppnqoeveanppescespee 6,759 

RBEFVE ......2.cercccseseesnessonces cos conececessscsesseeeesssroeeses 535,314 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Dec. 16, 1891 :— 


ly Gold | Securities 








n from Circulation: 
Coin and ab excludi Banti | ii 
Date i eeeet | GRICE epee) ROMINE|aen, 3 
Export. Bills) | | ment. | o 
~ 


Sept 23 125,005,584, 823,000 out, 25,297,000 86,294,560 38,124,097 1e.ase 
325,000 out! 26,230,890 37,038,206 40,248,2c6 15,312,446. 

Oct. 7 93,680,353 734,000 out) 26,139,890 '85,030,180 40,017,120 13,920,008 38 
14 23,182,621) 292,000 out! 25,87 1,920 35,927,695. 40,058,170 18,760,701, 38 | 

21 22,796,401) 317,000 out) 25,851,565 |35,491,526 39,959,084 13,394,836) 

28 22,224,062) 753,000 out, 25,427,270 $4,196,168, 33618,004'18,246,701 
Nov. 421,268,991 193,000 out} 25,719,425. 34,109,871, 39,386,598 } 12,599,558, 
11 22°946,903' 2,011,000 in| 25.423,45 , |34,u22,047, 37,918,678 13,973,448) 40j/4 

18 (23,077,647, 22,000 out! 25,154.295 32,616,842 86,119,094 14,373,352 

2: 23,801,465, 358,000 in| 24,995,590 33,486 379, 35,109,918 15,255,875 45 
Dec. 2 28,732170 40,000 out 25,389,175 35,197,415| 83,567,171 14,792,995. 41 
881.405! 5,000” in| 25,162,860 |85,068,506) 87,740,953 15,168,545, 43 |— 

s ares 134° 17,000 7 25,161,275 '85,523,502 37,636,497 15,703,859 44 |g, 
ptt bk tk, etn cnt Dat then pete tc cn Acie batons etn 


4 
ne | 








SEses 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price Wheat, and the Leading Exchanges during a period of three 
a corresponding with the present date, as well as ten years 

ck, viz. : 


Ad corresponding dates Dec. 21, | Dec. 19, Dec. 18, , Dec. 17 


» | Dec. 16, 
with the present week.} - 1851." | 1888. | 1880. | 4890," | 1891. 











Ciroulation onstadiots 3 s }4 a | & | £ 
Bank Hi) ...-c0s2 25,294,265 | 23,616,560 23,925,925 24,061,970 , 25,161,275 
Public deposits ........... “4 6,530,997 | 5,604,139 5,373,790 4,353,706 | 5,476,858 
Other deposits . | 24,804,808 | 22,208,277 24,090,814 33°199/048 | 30,046,644 
Government securities... 13 243,961 | 13,860,952 15,807,328 10,141,433 10,161,968 
Other securities............ 22,324.487 | 20,748,266 20,309,308 28,602,775 | e7.524 134 


Reserve of notesandcoin 11 "276,940 11,220,269 11,247,686 16,768,070 | 
Coin and bullion 


— - £0, 751,205 18,636,829 18,973: 611 24,375,040 | Petry 
Cpesin® of reserve to ‘ i 
HODES ........cececseeee | 388% | 80% % | B73% | 445% ) 46% 
rate of discount .. | 5% 52Z et if —. | 34% 
Price of Consols..,......... “ 7905' | OFA% | 86 | vd} 
Price of silver per oz ..,| Sled 214 | 439@ | 49 439d 
Average price ot wheat. » 443 oF 303 1 : ‘. esatt 38 $28 24 La in 
enensenn short) 2. ~ 25.33}-5 _ eve 
rdam (short ther eH (72. -2) 21-2. 32.14 -8 


we mn 3 mt 20,68-73. , 20,62— 
ete iten. ” 149,917.00 | 169,343,000 164,768,000 156, QUO 156, $70,000 142,668,000 


* New 23 per centé.—Goschens. 


The amount of the other deposits,” compared with the “ other 
Securities,” showed in 1881 an excess of £80,321; in 1898, an 
excess of £1,550,011 ; in.1889, an excess of £3,781,510; and in 1890, 
an.excess of £4,596,000. In 1891 there is an excess of £2,522,110, | : 


In 1888, at this time, rates for money were drooping, but the 
stock of gold at thé Bank was low.’ There was little business on 
whole of the'week. 

Tn 1889) the Bank reserve was reduced, by the customary Christ. 


in the money market, were firm, loans being in strong demand: 
Business on the Stock Exchange felt the stress of the holidays and 


In 1890, at. this time, rates in the money market were stiffening 
little, owing to the existence of ademand for gold for Germany, and 
to the approach of theend ofthe year. On the Stock Exchapge busi- 
ness was vety limited, owing to the holiday season. 


The following figutes from the’ official returns show the amount 
of bills and _ cheques cleared at the Bankers” “clearing-house. 
Special days are given separately, ‘together with the tot in 
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40009 omitted.) bens BANK OF sParn. 
ri Dea. 12, | Dee. 5, | Dec. 13, 
Sek. [ae Stock Exchange | Cooscis Pay Days.| Fourths” of the 1201. agi. "| 1390. Week 
onnens Coin and bullion .,......... 11,736,200 } 11,712,000, 10,156,000,-+ 24,000) + 1 idvon | 

| | Date. Discounts, as... senna 43,928, 00 43,982,000) 43,4 — 4,000) + 50u,J08 
5,187,160, J 14526 642,517, Jen, Circulation ..:.......ssssses 81,613,000 | $1,508,000 29,084,000 + 105,000) + 2,529.00 
15) Feb. Deposits ... .s.csssccecseee "18,880,000 18,012,900 17,184,000 + 368,000! + 1,196,000 
13! sian, er Disconnt and Loan Market.—The considerable with” 
3 See drawals of gold from the Bank which have taken place 
30, 62,043, July during the week, and the fact that the end of the year with 
201: -6aOn, inne its usual demands upon the resources of the money market 
it sie. Nov. are approaching, have had the effect of strengthening 
. 1L) 42,229, |Dec. rates in the discount and loan market considerably. More- 





over, it seems probable that before the end of the year re- 
course will have to be made to the Bank for loans,,and this 
would naturally brace up rates still further, so that it may 
reasonably be expected that the steady and marked advance 


— Oo, ee ce 
Total, 1891.:.| 6,596,243"... 1,011,601, 


ota } 7,552,098) a. | 1,308,645, ww | 859,858, | oo. | 289,207, 
Inc orDec: )|— 285,280) ws | - 357,044, ee ak oe 
in sal, f= 190% |. es aerg | : " 











Groes to _ SS ee | ED 
| ae sl 7201048, | = ee tee | ely | which has been taking place since we last wrote, and 
werseset | et _ tte, er tie soy | 7 30" | which has moved the discount rate for best three months’ 


paper forward from 1§ to 2% per cent. will be continued |} 
At the allotment of Treasury bills on Monday the average |} 
rate for three months’ paper was just a shade under 2 per |f 
cent... The following is our usual table showing the course 
of rates day by day since last Friday :— 


Pr CRE 


The following is the Manchester Bankers’ Clearing :— 
1800. 1839, 
ee caaiienmianm woe 150,291,081 


Increase in 1890........... £11,728,551 = 7°8 per cent, 
1svl. 1 


1 
i 
t 
j - _® The “ Fourth” fell on Sunday. 
i 





Last 
Frid. | Sat. | Mon. | Tues. | Wed. |Thurs 'y 

















£ £ atten | eatin sepepeephsoemages fiat 
Fifty weeks ended Dec. 12 ..... Bihabookeeressed 155,663,108 ...00... 157,027,618 
i Woek Sedel Den, ID sessseesscresrecsscepseee 2826089 ateenee  BOH,G4S ar Me fn a | % . a | 4 5% 
| | IEBSIGAB *we.ss 100,080,206 | Market rates of discount 2 | os oe 
“Decrease in 1891... . £1,520, 171 =0 9 per cent. 60 days’ bankers’ drafts -..,...,.4... if 1 5 n 3 & { 
‘ 8 months’ do. 1 1 2 19 a } 
The principal items in the latest est weekly accounts published by 4 months do 2 i 24 (2 8 
the leading Continental and the New York Associated Banks are Laas wane oe F ies Qy\2 . 231 , i 
compared below with the previous statement and with the corre- eevee rene “it Riad i _— 3 ; 
; sponding statement of last year: rena cht “(at last ‘Settlement).. 1h u s 34 a a 
BaN FRANCE. pos! Owances :—DanDk$§ ......... \ y 2 { 
bik mee Discount houses at oon esatiaad it } 's 4 4 yj 
__At notice .. Elckeoetll 1¥ 1 

















Comparative Increase 
or Decrease. 


‘Last Week.;Last Year 









_ The following ia is & comparison with previous weeks :— 


\ ee) te peveherecetnes-srecommiatne . 
| 3 Bank Bills. Trade Bills, * 
E.4 |3 Months.|4 Months,/6 Months.|3 Months. |4 Montha. |6 Months 


Dec. 17, | Deo. 10, | Dec. 18, 
lsu, 4891, 1590, 








ASSETS. £ £ £ £ 
Coin and a buliiop—Gold .. ; 58,731,000) 53,549, & oa 44,964,000) + 132,000, + 8,767,010 





———— 












































Silver... 4 50), 274.400; 50,222, 000: 49,263,00U} + 52,000) + — 411,000 Y % % % % a x \ 
Discount and Advances... 39,165, wer 39,773,000, 45,530,00|— 608,000 - 6,365,000 | Sept. 25., 21, 2% 3| 8 3 8 4 : 
LiaBiLitigs, | | Oct, 2.) 14 | 3 3k 8 3 3 _ 
Notes . ~..120,£91,000/121,847,000 122;483,206]— 456,000; 1,592,000 9..| 31) Syex- 3 8 23 4 | 
Government: deposits .. aes, 10,982, 000) 10,751,800, $,012,0.0/-+ 231,800 + 2,970,000 16..| $t| 2 3 63t] 68 4 4 
Private deposite ............ 17,182,000) 17, 673,000 15,406,000] -  491,000!+ 1,776,000 23...4 24 2 8 3 68 | (3 33 7 
} : SS re 2.6) 2k 3 St 5 H 2 it 2 | ' 2 4 a2 é 
ee ‘ov. ~- 6...) 2 $ 1 
IMPERIAL BANK OF GERMANY, 13! 2 Bcdch Brook Bodh BM 6 | Mick i 
= * = A = 15, 20...| 24 3 8 3 S33 a 
Last pwr Last Yer. 97.....3).3 38 3 8 34 4 4 3 4 
Asse — Me. £ Dec. 4.) 1921 2 2 2 8 3h 4 3 3} 
Coin and bullion . :.....; 43,354,000 38,641,000! + 169,000! 8,082,000 1h.) 13]? 2k 2 3 8 3% 
Discounts and advances... Sys 000 $1,132,000) 31:739,000|— _ 110,900 717,000 12.7 1 1 2 | 2k 263 2 3 
LiABILATIRS. | | 33... J i 24 2} 8h “oe-08 3} 
Notes in circulation..,,.....) 48,709, 48,809,000) 46,642,000;— . 100,000/+ 2,067 00, mt NG bing LSE A peemeeeseeee 
Current accounts ..,.,....... \ 94/206,000! 23,891,000! 19;120,000'+ | 315.000'+ 5/086 00) ~* These rates raoge from those current on the very best paper to those paid on 
eet tentyererenererwerernane eget bills for which Bank rate is usually required 
Ayerno-mupesniar BANE. 
is, re Bar silver when we wrote last Friday was dealt in at 433d, 


wee. 15, | t 
ABO. Laat Week: ‘Last ont 


Asser, 
Coin and ballin Gold . + 6,463,000, 5,464,000] 5 413,000) — * 1000) + 30,000 
Silver.. 16 63,000) 16,579,000 16,502,000) ~ 17,000'+ 60,000 
Discount and advances ...| 220: 28,000 a 21,024, 831,000" 1,004,000 


LiaBILITIRS, | 1 
BO 26s avicecda: t+ se 161.000! 43, pe 42,616 652,000 4° 625,000 


and Mexican dollars were quoted 42y;d. The quotation has | 
re unchanged since, he tendency being on the whole |} 
rm 
The [ndia Couneil have sold the oan drafts since 
last ais wpe us 


visa 1891. 
£ 













Rs. 5 

nal ail ON ote ae or 29 ae Wednesday ~ ei le se Soe osbisbediel ifs per rupe 
B) ato go tive boty | 130 .| 1890. ceo 115,00 fn ill on Picphenen Soul Fit, 
|| Coin and bullion—Geld...! 345300: 3,020} 8,245,000 a migra A well 


500,000 on Calcutta, 
129,200,» 388.000 |. Woxt Wednesm ieee amount to be offered tet er will | 





8 6.449.000 6,406, 6,440,000] + Maso0n' 1200 
| Dicou and wean | 8007;.09) 8740-000 10,218,000) Sonnho Laneomn be BS. 40.00. re The a 4 Pa pa oarerepns 
Notesin circulation........1 16,406, ,000| 16,488,000) 80, ¥ 4300 | transfers sold from “ ecember “22 i 
ele 76 493,000 ’ os 000 OeIT D0 weloe = = _ 184,00 Rs.16.30.67:943; realising £11,555,909, 





























~~ tenders. for £1,500,000. Trenaury bills bein opened 

il - cee ee beet ae eee - the naked yes it was ee that the — amount 
| crane sromol ae ae” [Cast Week! Laat Yeas. pplied for Eh OO 000 an piloted were in. 
{| Coin and bullion 4,183 000 4,074,000 efi + ioga0'- * S00 bill = thrge “ 207,000, Saati 
|] Col <renare eg 2 sezuv0 | £293,000. - Tada were accepted for bills at three months. 
[a Abusrina. ¥ 2 REIS 18,580,000 | t ae cae apa Id aeeaet desea tee full ; and“for 
Ciréifia ; 16,675,010 ua 7 sa imonths 0. e ave ee 

S cttimneninivess a7 2,732 ore oe rates per cént. were £1! 14s and £2 edn fall. The averag 





- Messrs aaa Bawtree, aoe Curzon, and Co,, bankers, 












of Colehester, have filed their petition in bankruptey..,.,... 
so The discount quotations current in the chief continents 
Ee Mere. ncscesccsseserse es cities are as aoe aia beste, 
Net deposita ......--urgsese. {89,300 + Fist | Paris ..,..... 9 Feb. 7/89) 29 | Wiennazz...... 1 mn 
Rasus wv (Specie & Notes), 3 19,970,000 + Tenia + €,240,000 | Bertin ........ 4 May 19, 91) Genoa ........ A y 
Wl es aves. (22,825,000) 0 be set | Prankion. ea Rite ‘30, 
I] ,.In the above rolche mark is converlod at inj the Adwtelan forin a | Anastordama.. 8 Fe 41, 91} 24 | Lisbon "Fan. 15, 91] 6to7 
re sas 6 and the ane, iy aod poeta at 25, por A Brussels ...... 3 Mar., ols Copenhagen... 5 Deo. 2, °91) 5 | 


| American currency is reduced into English money at 4s per d 
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At other centres the eM ream quotations are :— 


Discounts. Overdraft. 
| Bombay, Bok min. 3 
































last wrote, Until Tuesday the tone was fairly buoyant, but 
the foggy weather which then set in with all its density 
naturally affected this department. Monday was the last 
day for the deposit of private bills, amongst which are ‘many: 
promoted by the railway companies. To some of these we 


New York (call caer to 3 

Ditto (endorsed bills) -.5 to 5}} Melbourne ..... -8 .. 8to9 

Calcutta, Bank min. ..24 Sydney & Adelaide 8 .. 8t09 
LONDON COURSE OF EXCHANGE. 
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Selecta sala chal aRos 

















have referred. The Great Northern Company is asking for 
Pig 74 wield. | __ Price Negotiated 2m Chenge. | authority to raise £1,000,000 in preference or ordinary stock, 
Dec. 17. || __ Dee. 2% __'| and £333,000 in debenture stock. The Chatham Company 
Cheques | 26 183 25 233 | 25 17} 28 3%} | seeks power to guarantee interest at the rate of 4 per cent, 
' ‘At aight it 1? “ot || | 12 eT 2 “a on £662,000 Dover Harbour Debenture Stock. The Scotch 
vv] Smonths| 12 95 12 44 | 12 14 12 4 | -ailway securities have been about the most active, both 
: = : in 8 2 7 = . Caledonian and North British having advanced a little. 
. 1195 1200 || Pe a 11 96 | Manchester and Sheffield Ordinary has risen a point, but 
i e e 42 a $76 |) 5 Sh the “A” stock has fractionally declined. The revenue state. 
x “ ~ ais %6 133 | ment is given in another column. 
” ~y iz 42} 
: a [| 40rs dure 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 


In consequence ce of the ¢ Christmas Holidays, th the next ‘Change Day 
will be Tuesday, December 29th. 


FOREIGN RATES OF EXCHANGE ON LONDON. 








Seni ting ba dation at Dita ineninnn caesar enaadon 






















* Making 
Latest) Rates of | Latest; Rates of ne, Prices —~ Rise ” 
Dates. ett lomo Usance. sor ol Exchange. Usanos. Week. oe or Fall. Prives. 
« P5COL \Cheanes! Runenne Avres Deck! 40 (GQhadweaant | CaledOmia® ....c.ceccecseccers O60 eee neerenerere sae %.. 121 + . 119§ 
BRIDE cocessonsks Dec23} 25% Cheques ues! Buenos A Buencs AyresiDec.15) aggn a4 Rdyest | Caledonian ........ + | 
Amsterdam R1- 2 12°07 ane [Buenos Ay 17 281 ur Great Eastern Det. ce eeeeneereeewereseeaeeeees it 5 oy wtf 00 = _— * j 
Berlin............ a 20°314 - Montevideo... oe 2h dys Great Northern Def.  .....e.ccecscceeeerseees ie os a ~ od a 
BG 6c0c3:.5 02. 2u°224 | 8 mos Melbourne 261). dyeet Great Western .......ccccccsccsssercessereeses ~ & *, . 4 2 ” 
Hamburg ......| - 20°21 6 tj dp. eg. Hull and Barnsley ~ ae ao we | 
ages = 20°324 Short. "Maeta |- be nm London re ong Lorbliirec~—- 2000 ceq-paren 308 rc see a . ee % a . | 
seeeenes. 117°85 deh ee ye 19-32 n, » &e. senenecsecesres eee > = ° 
8t. Petemburg! - oa 101.25 8 mos. Seohar veces] 23/1/4 19-82 f jtransf'r | Lond ion, Chatham, ~ Dove r..,..00000 o s ; vee aa y ° z As bee on 
New York - 2 4°51} 60 dys « | Hong Kong - 2 38f m. sgt Ditto "arbitration oe oe seeee . oes ve 4 oe ' 
; Madrid... |- 23° 807° | Sight |'Shanghal.....)- 23 a , | London snd North-Westaen.nywenve w= ATE te IE De = wt | 
d a . oe, ‘ an oe. se eee o— ee 
; Osnate filo Jascisen Nowa et | Yokohama ee » Manchester, Sheffield and Lindolashise e4- fF st ‘ = 72 i 
| ‘ollo ton vere, 8H, 91. 898904. + 4 Soh TP 
The following are the standards for gold ares of the wetrooln Consolidate bukeoee - Sl 2. S814 2. x > it ah 
pone gold oa eee Ce hiedilatardnas am 162; 3 .. 162” UP 
France. French. German. Dollars. American. North —_ ne ie aeipesqipes . o se oi = . : oée iat 
. . mill fi us. mites mille 4.89 —Et mille % rele . eepeehenes - eee : [ 
as athe mv a" am 1867—Fer. > North-Eastern — Cons0lss,..sossereerseee ave 160§ i «. 160 4 —- & o 158% : 
26 p. mille agnst us 20.885 p p. mille agnst ut. | 4.827—8p. mille agnet us. North Seamoreenice, wean G@ercaptptocccesenage ie ‘, nh G 2 28 
>, SECTD © A csvese ep eeeeenereesece eeeee n eee 
The latest exchanges are :— . 


RAILWAY TRAFFIC RECEIPTS. 


e traffic recei on the principal railways of the United 
Kingdom for the wok anding December 18 are given above, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the Ist Angus ust instead of from Ist July, 
as in the case of the English and Trish railways 

The increase of £29,603 for the week on tho E lish and Irish 
oe is equal to 2°58 per cent., the mileage being 13,981 as com- 
with 18,946} in ie corresponding week of last year, while the 
aS of a ~ on — Stet 
oO ains 
Fi caenee totals show on the English and Irish lines an in- 
crease of £444,164, equal to 1:38 per cent., and on the Scotch lines an 
increase of £4,073, pre to I 2 5 pee cent., aS contpared with the 
corresponding period o of 1890. 


French “ cheque ” exchange 25f 194c,* or 14% per mille agst: us. 


German short exchange.... 20m 3l4pf, or 5% per mille agst. us, 
Ne Cakie masnens® | $4.84, oF & por mille agst. us 


* The Bank of France charges a premium on gold, so that the 

| above is not the real exchange. 
THE STOCK MARKETS. | 

The markets opened quite strongly at the beginning of 
; the week, and there was much more animation than might 
have been expected considering the season, but the holiday 
feeling eventually prevailed, and-was aided by the dense 
fog which, as at exactly this time last year, has enveloped 
the City for the past two or three days, causing great:inter- 
ruption to basiness. Americans have constituted ‘the 
strongest and most lively department, but aaa railways 
have also received a good deal of support. 2 

Home and Colonial Government, Securities. —The Consgols 

market hasagain been extremely dull, and quotations have 
given way a little in connection with the firmer money rates. ia 
Consols for money close 3, lower than on Friday last, and |. =e TOGA} + s 2) ost Sr oer Ae wae 
for the account $ lower. Indian Government securities have settee | oS E00) RONAN) 4-313 
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lines is equal to 1°76 per cent., on 
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scarcely moved, except in the case of Rapee*paper, which is Be cceonsed tii “Sases : aoe iat a 
weaker, although for the past few days the silver quotation |} 7 64,78! 18895) 1.8754 |] 
has remained, quite stationary. Colonial. -Gaverament ig | esas 2. Sordi 
securities have maintained their prices, but no more, * 4 - 


The following shows the course of the principal. spcubihion | 
day by day, since nee and the: net change, on, the | 5ortn stat 


hs t 
week ss os }. YTIVE OLATORAE FORTIN he oe i 


















i} Bank Stock... 0 43. % i Foriig Secckalnal Seonrities. — C 
kom : % . 4 4. iolge s of the holiday season, and bf ‘the many Coating i 
f Bedapes ARTS 4 7B }| which weigh down ‘the he Fortin _ departs ths weet ta 
[| Me Come haye, on ‘the whole, ‘been remarkably firm: Nearly a oe 
: gia i ae zest t+" | European Govern ent Fur Sore aad cept Greeks a ne a 

| Britist ways.—A considerable = have risen.” The. he coipion | 
teortadtar at now at thesame price as whan we has been officially’ Malochsoa cot eo ith thé arrangement of the 
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Spanish Internal loan seems to be progressing satisfactorily ; 
but, of course, neither of these facts does away with the 
inherent financial weakness of the countries. South 
American securities have not fared so well as European at 
the hands of the market. Argentines have been lifeless, 
the uncertainty of the present, political position adding to 
the other difficulties of the country. ‘The Antwerp Defence 
Committee of Argentine Bondholders have agreed to use 
every endeavour to unite the Cedula holders on the Conti- 
nent in support of the action of the London Cedula Bond- 
holders’Committee. The Brazilian securities have changed 
for the worse on balance. They.are swayed backwards and 
forwards by the varying items of news-which arrive daily, 
and of late these items have been unfavourable. Uruguayan 
stock is again lower, having lost the slight improve- 
ment registered last week. One-of ‘thé leading features of 
the market, however, has been the firmness of the Peruvian 
Corporation Debentures. The acceptance by the bondholders 
of the Virginian Funding Scheme has caused no alteration 
in the quotation of the Brown-Shipley certificates. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 


Closing Pri : —~ Rive “heen 
ng Prices. up” 
ay Week. To-day. or Fall. Prices. 
Argentine Na ional Cedulas B ed acta kh gl al { +. 204 
Bragilian 4 % 1889,,.....ce.csscssesnsorcsseeees Ff get - oe | 
| ies Te MN, isncaqsnalianekan@eeweratshs rt em eg ap ee OOD 
Be Ge F BOBS oc cccces cease coccosmy; GAPOM sec OOO. ose « 66 
Chilian 44 % Gold Loan ........ ... aeweksel 91 3 8"; "cee sob ue OR 
Eeyption 4% Unified Debt...c. .se.sec0e we. %%§ 6... + *% dee set 
Bh % Converted —..rese-.seseresece a” Se soe 98 _* a 
Foenan 4 EE cssecsensthadehiidnecsseesaiie 1033 44... 103444 ... au 3 
German Imperial 8 %.........csesssere. soe -o SS, 84:2. 88S a. HP a Se 
Dregs, © %, LBA pe cccceeguocstragooosescoespe 78h Ob 0 TSR OA ive 79 
Guatem % nasmpercnoentiecehdepborscecoars ae oe ae o 44 
Hungarian 4 , Gas ReNteS - .esssecceeee een cae ww + 7 ae oo 
Italian 6 re ee re tt Vive we. + Gil 
Peruvian aa cabiod 6% Debentures 78} ~ i 794 o + 4B wwe 76 
Portuguese eoeececcescccceseescocecscccee 34 843 eee + t we 35 
Russian New 4 X, coscoccosoupapnenn poorsccee, OF hogs ae ooo HB we «OL 
SERINE ROU. TL occsnepsonsarsenetsicesheovsen 67 we OT . — te 66 
Turkish, “Tribute Loan” 4} %, 1871 .. bike s Ah coy, ow OL 
Ditto New 4 4% FOR OOORSEE EERE Coe re ee REE ER HO ee . 91, 2 oe , 1 2 eee eee eee 8: 
Ditto c ‘  aleses' olteacasetnpiinin ° 18 i oe BA Te-n => o- py 
Caras CS Ueeese wecces scocdesesieesnethy 6 w) 85.6 - eae 0 
© TRE | cckidoccitase doreoSabicannbvens $732 8k. «37 8 awe ooq! OER 
Virginia BS, Ceris.. 1871, Se eeeteseetereceee 40 4 eee 40 4 eee - ord ooo 


American Railroad Securities.—In spite of some recent 


realisation of profits, considerable strength has character- | Oamaru 


ised the American railroad department during the past few 
days, especially in the case of bonds, in which quite a large 
business has been done. The higher prices which are shown 
all round are principally due to New York support, but 
operators on this side have not been unwilling to follow 
the lead. New York Central, and Philadelphia and 
Reading are the only important exceptions to the 
general advance, the weakness of the two latter being 
due to the fess sanguine views now taken as to the 
next dividend distribution. Many of the more specu- 
lative and less reliable shares have~ participated- in- the 
recent improvement, their supporters hoping that.there. is 
some chance of their benefiting, at any rate indirectly, if not 
directly, in the advantage to accrue to the country from its 
heavy harvest. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 





” Making 
or Fail. Prices 
"Aichieon; Topeka 4 Y bonds: + ws 87 
Central Pacino SMared.........0seerererees he ai 32 
' CBieago Mil) & St Paul, Com. Stock .. th olpo an 
Denver and Rio e, > «we WR 
‘ Ditto Prefe e wee |) eee 6 ; 
i Central Shares «.....5.0...:se0000 + 1... 108 
f tnd Michigan Sothrn. oe wl 
; Boulsville and ville; Com. Stock ob tees 
Hen Cen es... . orn ~~ 
York, L. E.,& Western, Ord. ol one 
W:Y.-Ontaro. & Wee M4 + a 
NY, vastia, & Ohio,7 wil oe 87 
& Western, Prefe t bes 
Northern [ - cd 0 ef J 
Ohio & Ordinary Shares . woo we we SUR 
esiog 8B ot + . oe 
| cccceesccccec co gbeoe tees + 4 ee 
, Preferred Shts... he Oh ne 
"Dine 8 Mortaage, Ocrts ... + 2} w 46 


issues tena: oe weak, and. the decline ine until to-day 


“{] was general. _ Grand Trunks have given way, the weekly — ¥ 


le oe ees a 





traffic statement being considerably below the sanguine 
estimates of the bulls. Mexicans have also been rather 
depressed, a good deal of support having been given to the 
securities of the competing lines, but on balance Mexican 
quotations are higher. Amongst the Brazilian issues the 
most active have been the securities of the Rio Claro 
Sao Paulo line, owing to the scheme for absorption by 
the Paulista Company. In their report, summarised in 
another column, the directors of the new Bahia Blanca 
railway, now being built, refer to the delay of the Argentine 
Government in paying the guarantees, and state that “the 
future progress must depend upon a variety of circum- 


stances.” 
The following shows the net movement on the week in 
some of the principai issues :— 


” Making 
: ‘tan Price 
Last Week. To-day or Fall. ices. 
Brazil Central Bahia ...........-.cccccsseces LS | ee wi 60 
Buenos Ayres and Rosario Ord. ......... CO Bik. 1 OOis Bik . elmer A 
Vanadian Pacitic, SNares secs adie Sk... Sp &. + ws 91h 
Central Aegedie secaebesogtiibt ooste¥eatekbane 5 uw. 4F 6 +h 48 
EE III a xcockonievaaveheansssamesraces 4550 ... 45 60 eos jeee 45 
Grand Truak of Canada, Ordinary ...... llfe we» Widlla. - & w 10§ 
Ditto, Firat Preference ..........00-0000 73° ke 22 wo ml we 7 
Second Preference ..........« nics sical a ee | 
Ditto, Third Preference .......... euscree WD a Pe | i see 278 
Mexican Railway, Ordinary ....,.0.00+ 29} a + owe 
Ditto, First Preference _.....s0rese-ser00 -. 2084 © ecu wet b . + we I 
Ditto, Second aM pocounsponnes: oo Sig 2 7 


Mining and Miscellaneous. —The inihing market as 
been Saitts a4 active, there being a good deal of Of ingaity, Si for 
some'of the low-priced shares. De Beers diamon 
have also been in considerable demand, owing to the sa tis: 
factory nature of the dividend. In miscellaneous securities, 
however, there has been next to nothing doing, the only 
ee at all worthy of note being the renew ’ weakness 
0 sop 

The fol eaines are the latest closing prices, &c., of the mene 
important miscellaneous issues :-— r Mas 
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(Be ds a 55-65% sss 
Demar | oepore on Waterworks, 7 " 102... 
STOCK EXCHANGE COMMITTEE DECISIONS. 

The Stock Exchange Committee have appointed the, following, 
special settling-days :— 
Turspay, December 29. 


IMP. TOBACCO CORP. OF PERSIA.—Ord., 1 to 64,740. 
ROYAL BREWERY CO., BRENTFORD.-Ord., 1 to 5,000; Pref.; 1 to 


' WepneEspAy, December 30. 

IMP. RUSSIAN GOV. 3% GOLD, 1891.—~-Eing. sop. and pa,-np sop. of 
£92,431 8 % bs. 

Of the above the following is ordered to be also quoted in the 
Official List’: 


ROYAL BREWERY, BREWERY, BRENTFORD. ' 
The Committee have also ordered the apdermentioned. securition 


to be quoted :— 
BIECKERT’S BREWERY.—3,000 véend., 20,001 to 23,000. 
TERI 1 WAAL 178.001 eo i ti 9 90 200 | 
MINES.— ‘ 
J. 0. AND J. FIELD.—Ord.:, 1 ie we ta cD, eat tO 
‘YAS. MEWAN AND 00,—Vend. Ord:, 15,001 to 25,000. 


LISTER AND 00.—Vend. Pref., 40,001: to 60,000 ; Ord., 128,841 to 


ae eee ea RY.— £398,740 Cons. Ord. in lieu Of 39,874 
r gans 
wenn ELEOTRIO SUPPLY.—Vend., 101 to 2,182, and add., 2.133 
SEQUAH.—Vend. Pref., § to 33,340; Ord., 100,001 to 166,466. 
“SWRETHEAT AUTOM. DELIVERY.—I 
“RURCAN GAS} to; 13,500 £129,700 5 % Debs, . 
~ MEETINGS. 
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Flotices and Reports. 


GOVERNMENT STOCKS, ETC. 

ARGENTINE CEDULAS.—It is announced that on Friday last the 
Cedula Bondholders’ Committee received at their offices, 42 Old 
Broad street, London, the delegates of the Antwerp Defence Com 
mittee of Argentine Bondholders, At the conference which ensued, 
the delegates announced that their committee had. them- 
selvés in communication with the principal Continental cities where 
Cedulas and other Argentine securities are held, and-had taken 
measures to secure international co-operation in defence of the 
rights of the holders. The two committees, after interchanging 
views on the situation, unanimously agreed that the Antwerp Com- 
mittee should use every endeavour to unite the Cedula holders in 
the various Continental centres in support of the action of the 
London Cedula Bondholders’ Committee. 

NEW ZEALAND LOANS.—The Bank of England give notice that 
holders of New Zealand Government Five per Gent. six year deben- 
tures, convertible January 15, 1892, should surrender their 
debentures at the chief accountant's office of the Bank of England, 
on or after the Ist prox., for eonversion inte New Zealand £4 per 
Cent. Consolidated stock, bearing interest from.May. 1, 1892, in 
accordance with the terms of the said debentures. . The stock into 
which the debentures are to be converted will be transferableon the 


|| 15th prox. in the case of debentures lodged on or. before the 11th 


Beers and on the expiration of three clear days in the case -of 


ebentures lodged subsequently tothat date. Transfers will be ex 
the dividend due May 1, 1892. #AVALe i Dwi 


RAILWAY COMPANIES. 

BAHIA BLANCA AND NORTH-EASTERN.—The report states that 
the first section of the railway from Bahia Blanca to’ Bernasconi— 
nearly 176 kilometres—was opened for traffic by the contractors on 
the Ist February last, and a further section of 30 kilometres to 
Ramon Blanco was opened on the Ist August. The guarantee of 
the Argentine Government as regards those sections came into 
operation from the dates of opening under the terms of the con- 
cession, but negotiations on the subject of the concession generally 
having been opened with the Government, delay has been océa- 
sioned in the payment to the company. In the present crisis, 
pending these negotiations and in view of the partial suspension of 
the works, the future progress, it is stated, must of necessity depend 
— & variety of circumstances as well as upon a definite expression 
of the views of the Government. ] 

LONDON, BRIGHTON, AND SOUTH COAST.—The following “is an 
approximate statement of receipts and expenses on revenue account 
from 1st July, 1891, as compared with the corresponding period 
of the previous year :— 


ZI 


£ £ 

Net balance brought forward............... aoe). 321,416 
Gross revenue, month of November ... 198,812 ew 192,045 
Working charges and renewals, do. ..... 95,851” — an eS cc 
Renewal of bridges and compensations ‘ 

Norwood Junction accident 4........... 4,000" eee on 
Debenture, preference, and general 

interest, and rent of leased lines, &0. 67,112 «. 66,693 

a en ORB ee O81 858 


ee ee os 


Net balance. carried forward ......... .. 335,404 ... 363,274 
MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total trattic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from July Ist to December 13th,-1891, amounted to £1,010,367, 
as compared with £1,000,049 from July 1st, to December 14th, 1890. 
The total expenses, including rents, toll, duty, &c. (exclusive of 
joint lines) from July 1st to December 13th, 1891, were £577,792, as 
against £562,627 from July Ist to December 14th, 1890. The re- 
ceipts and expenses for the corresponding period of 1890 include one 
day more than the current. period. In order to make a correct 
comparison for an equal number of days, the figures for the one da 
named, which may be estimated at £6,500 for nee and £3,500 
for expenses, should be added to those above shown for 1891. 


BANKING COMPANIES,.....,... 60 
BANCO NACIONAL DE MEXICO.—The Council of» Administration 
announce that there will be paifl, on and after 2nd January next, a 
dividend at the rate of $2:40, or 75 2d per share on account of the 
operations of 1891, being at the rate of 6 per rant, «i The ment 
street. 
BANQUE INTERNATIONALE DE.PARIS.— The board of direction 
will pay,on and after 2nd January next, 12f 500e per share; as interim 
dividend in respect of the .891 cial _ ....Payment..will be 
made in London at the, Imperial ,Bank,, Limited, Lethbury, and 
also in Paris and Brussels. onto s 
CANADA COMPANY.—The directors reconiment a° dividend of, £1 
per share, clear of incomé-tax, for the half-year ending January 10 | 


_ will be made by Messrs Glyn, Mills, Currie, and Co., Lot ibard 


next. 
ree a directors have «resolved E to declare an 
im dividend at the rate of 5 percent. upon t & Whole capital of | 
thetapany The tOtHY tea croif of thi quiton, including that of 
the Samdang Garden (about 98, bs),ameunts to 1,120,960 lbs, as 
| com) with 898,890 lbs last’ year. ‘The sales up to date of 
738,397 lbs in qoutes’ Weve averaged aoe: lb, as com with 
the average to same date last year of 590,498 lb at 1s per lb, or 
with the total 1890 average of 1s04d 965,588 | 34 
aa — ent oo een ve declared an ‘ad interim 
’ r of incomé-tax, on the ordinary shares, 
papell cha aod alta Semen? 1892. ¢ . erase we 
ELMORE’S PATENT COPPER DEPOSITING. —'Phe report-to June 30th 
last states that the company had only beet ‘able to manufacture 
small quantities of articles at the date of making up the accounts, 
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of revenue amounting to £6,270, 


[December 26, 1891." | 


“work ona large commercial scale not having then been com |] | 
menced.” The accounts show credit balances of £14,262, made up 
of £5,000 royalties on copper sheets received in advance, £8,558 | 
remiums and profit on land, and £704 balance of profit and logs" 4] | 
essrs Elmore estimate the profits of the works as now completed } | 
at 30 per cent. upon the present capital. The directors who retize’ | 
are Sir John Morris, Mr Atkinson, and Mr Carson. The former, 
owing to continued ill-health, does not seek re-election. ASeSSe 
ELMORE’S WIRE MANUFACTURING. — The first report: from the’ 
incorporation of the company te October 31st states that the period’. 
has been devoted entirely to the erection of the company’s works '‘H. 
and offices. The company has acquired the sole licence outsidé’ oe 
requirments of the present company for the manufacture of copper | 
sheet. Mr Elmore-estimates that early in the forthcoming Yer ] | 
the company will be in a position to commence with an output off] 
35 tons per week. ee ons 
INTERNATIONAL TRUSTEE, ASSETS, AND DEBENTURE.—At an ex, || 
traordinary general meeting the resolutions for reducing the ca a | | 


to £400,000 by extinguishing the liability of £3 per share and fo 
altering the articles of association, passed on the 2nd inst., ward” 
confirmed. Fe ae 7. 
MANCHESTER TRUST.—The directors have resolved to pay an | 
interim dividend at the rate of is 6d per share (74 per cent, per f]. 
annum on the amount called up) on the ordinary shares of the coin. f]| 
pany for the six months ending December 31st, free of income-tax, [] | 
on January Ist. a ste ae 
MATABELELAND. — The report for the financial year ended 
October 18, 1891, states that “‘it cannot be expected that the 
large and remote territory now being developed by the Chartered, 
Company can be opened out at once; nor is it likely that] 
rich and phenomenal discoveries, such as the Kimberley ]] 
ofl 


Diamond Mines and the Rand Gold formation, which cha 
terise South Africa, will be met with at so early a date.” i) 
the board of the company, it is observed, have full © confidence . 
in the business of the Chartered Company, if properly managed iu ff 
the interests of the shareholders, ultimately giving large and satis- [] 
factory returns, they carnot, so far as they are at present informed, 
express the same satisfaction respecting that portion of the. 
Chartered Company’s business having reference to the arrangements” 
with the promoters of the company and the allotment of the shares. | 
The matter being, however, at present sub judice, the directors. are | 
precluded from giving ‘further information to the shareholders, but, 
they will, it is stated, prevent, to the best of their power, tha 
interests of the company being prejudiced. es "a tae 
NATIONAL PROVIDENT INSTITUTION.—At a special general méet- 
ing, Mr Alfred Edward Pease, of -Pinchinthorp, Gatsboror 
Yorkshire, M.P. for York City, has been elected a director, in the” 
place of Mr Henry White Castle, deceased. 
NAVAL CONSTRUCTION AND ARMAMENTS.—The directors havo 
declared an interim diyidend for the half-year ended December 31st] 
at the rate of 8 per cent. per annum, During the current year the 
company has built steamers representing 31,444 tons and engines of 
26,975 indicated horse-powers. ; Et gest seth od 
NEWCASTLE BREWERIES.—The secotid annual report states that f 
the profit amounts to £55,468, and after charging interest on mort- |} 
gage debentures, managing directors’ ‘salaries, and directors’ feés, T 1 
and adding the balance brought forward, there remains a balance 
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‘available of £38,217. Of this an interim dividend at the rate of 10° 


) \ 
pat | | 
er cent. per annum on the ordinary, and 6 per cent. iy 
ie ie the ‘preference shares was paid fn June, wee 
the directors recommend the balanee of dividend on the preference |} 
shares, a dividend on the ordinary shares at the rate of 10 per cent. [ 
per annum, ne a moiéty of the expenses incidental to the I 
issue of mortgage debentures, &., carrying £8,000 to the fund for 
depreciation on leasehold - properties, and carrying £3,000 to the. 
general reserve fund, thereby making the same £10,293, a balance} 
of £1,818 being left to be carried over. * ge ie ‘ sy 
NEW ZEALAND AND RIVER PLATE LAND MORTGAGE —The report | 
states that the net profit for the year ended October 31, eet 
including £1,644 brought forward; atnounted to £13,543. A carefdl 
valuation was made in October of the mortgages and ‘propertiés fi 
held’ by the cémnpany in New “Zealand, resulting in a somewhat | 


) 
larger appropriation ‘being ‘suggested than has hitherto been con-,}} | 
sidered T ficient. The meaiian of the colony continues to intprovse 
and there is every prospect of: returning prosperity. © Not A 
standing the continuance of the financial ‘crisis at the River te ‘ie 
the directors are satisfied that the business of the company in 
districts is thoroughly sound, ‘bat; as: m precautionary measure 
against all possible contingencies, it has been thought advisable to || 
make a separate appropriation on that account. The appropriataens:p 
in relation to the business of the eompany.in New Zealand and the:}} | 
River Plate districts, together with the shrinkageof Stock Exchange4] 
prices quoted on October 31,from the cost prices of the company’s |] 
omtnante in. Lendon, amount. to £90,000... Phe directors ,are:4) | 
advised and believe that ‘the above appropriations are more thap: 
sufficient, and they further eonsider that the depreciation of Argen-: 
tine securities will disappear to a great extent before realisation + 
and they do not, therefore, think that. any considerable proportion: 
ofthe above-mentioned sum, of £90,000. can be, regarded as. loste: 
They do not, however, recommend that any of the .profits onrteni | 
ear be distributed at.the present moment, but that a sum equal to), 
he amount,of a dividend at the rate of 5 per cent. be carried to.8 
separate reserve fund (to be tarmed the Detained Dividend, Fund) : 
pad invented ie Consols, and that the balance of £3,548 of tise peels 
. MORTH QUEENSLAND MORTGAGE AND INVESTMENT.—The ma 
for the year to, September 30th shows that.thesum borrowed As 4), 
that date on debentures and. deposit receipts stood at e1sOShlel 
while £8,373 , had. bean; received in advance of: calls».omd) 
shares,...After. payment of. all, charges,.. there. is. balance), 


out of 
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‘anhum, tax free. An interim dividend at this rate was paid on 
‘June 30th, and the directors now propose that the remainder be 
paid on 31st inst,, leaving £1,926, out of which it is proposed that 
£1,933 and £266, the amount of premiums received on shares 
‘{sgued during the year, be added to the reserve fund, and that £692 
‘be carried forward. The reserve fund will then amount to £2,500. 
PEISALL COAL AND IRON.—At a meeting of the shareholders of 
‘this company, which is in liquidation, to receive a re from the 
special committee of shareholders as to the advisability of purchas- 
‘ing the colliery undertaking from the liquidator. Mr James Slater 
\presided, and said it was the conclusion of the committee that they 
‘should buy the collieries and work them if they could obtain them 
‘at a fair and moderate price. After some general discussion it was 
‘regolved to augment the committee by the addition of two other 
gentlemen, and instructions were given to the committee to enter 
eo negotiations with the liquidator for the purchase of the 
‘collieries. ‘4 
| §T, ANNE'S WELL BREWERY.—The report for the Phird voor of the 
eompany’s trading states that the directors aré enabled to recom- 
mend a dividend of 44 per cent. for the last six months, making, 
‘with the interim dividend already paid, a division of .84 per cent. 
fot the whole ican. after the payment of interest on debentures and 
6 per cent. dividend on the preference shares. They recommend 
‘that the whole of the balance. (£700) of preliminary expenses be 
owritten off, and that £500 be carried to the reserve fund. _ 
SUNBURST MINE.—The company has declared a dividend of 6d per 
| BRITISH SOUTH AFRICA.— The report of the company to 
March 3lst last states that enough prospecting work has been done 
to prove that Mashonaland is a country with reefs in all directions 
bearing gold on the surface of: more or less richness, It has been 
ascertained that an unbroken gold belt extends from the Umtali to 
Fort Victoria, which, in all probability, connects with the gold belt 
stretching eastwards from the Tati goldfields, The importance of 
‘this discovery can readily be understood when itis mentioned that 
‘the Tati reefs are the only reefs in Matabeleland or Mashonaland 
in which development work has. been done to any. considerable 
‘extent, and that large reefs of proved richness and depth, im- 
proving as they go down, have, as the result. of this work, 
‘been disclosed. As to the agricultural value of Mashonaland, that, 
the directors consider, has been: placed beyond question . by 
the yepors of a deputation of prominent South African farmers, who 
visited the country on the nomination of colonists desirous of find- 
ing a new field for farming enterprise, . The. general, but emphatic 
conclusion arrived at by the deputation was that a tract of country 
in Mashonaland, 40,000 square miles in extent, is well adapted for 
‘colonial purposes. The fact isnoted by the direetors.that the com- 
pany has acquired rights ta deal with the, suriace.lands throughout 
Lobengula’s dominions, and that the field. of the company’s 
joperations has been extended so as to include. the whole of the 
‘British sphere immediately north of the Zambesi, except Nyassa- 
land. On the question of profits, the directors say. that no distribut- 
ble profit could be anticipated while the com ise in open- 
g up and settling its territories. During this early period of the exist- 
lence of the company no profit and loss account can be prepared. The 
resent expenditure for the most. part is in the nature of capital out- 
y for the purpose of rendering productive and interest-bearing the 
‘valuable assets acquired by the company, With the construction of 
xailways and improved meansof communication the development of 
beleland, will, it is stated, advance even more tapidly than here- 
tofore, and it. is fair to contemplate that within a reasonable time 
mot only will sufficient revenue be derived from the administration 


‘commercial operations of the company, and the shareholders be in 

eipt of substantial dividends. t the 3ist of Mareh the paid-u 

pital amounted to £661,191, all of which, and something over, ha 
spent. Of the shares 54,525 remained unallotted, and 17a, a 
share remained to be paid up on 318,687 shares, . + pnt, 
| MAXIM NORDENFELT GUNS AND AMMUNITION.— The accounts for the 
Year ended September last show a net profit of £30,411, includi 

411 brobght forward from the previous year, after payment, o 

debenture interest and setting aside, £16,499 as a reserve for depreci- 
ation. No dividend is recommended. ‘agthss: 


BUENOS AYRES WATER SUPPLY AND DRAINAGE.—Tho, delay in dis- 
tributing the dividend has at length terminated, and. warrants : for 
6s a share haye been distributed,, a 
} Otc Ba! wo e st! 
| GAPE COPPER.—At the meeting yesterday (Wednesday) the 
chairman, in moving ie adoption of the report, said three or four 
\cireumstances had combined to somewhat retard the current of the 
‘company's prosperity. Still,‘ profit of some £70,000 in & year, which 
hehad heard described by a city magnate as the Very worst lie had 
iow his long experience, was not to‘be altogether despised. In 
nae aprore year they had made‘a profit of £106,410, ‘The decrease 
in oon seme had been‘eaused By at increase in‘ the 
costs aud # diminution inthe returns, together with the lower prite 
of copper. Besides this, there was'an- accidental circumstance, 
‘namely, that the richness of the ore had been overs ‘in! 
the previous year, This a = ton 
|Present year by carrying: t ieney'to ‘the suspense ; 
which herman votuennclon have been largely available for the 
| general p of the company. The reserves of ore were only 
ween 3 and 4 per cent. less than that reported in the previous year! 
' The directors proposed to lay before the sh: Hers some resolu-’ 
 tions:for an increasé Of! capital “by the issheof-75,000 'preferénte 
shares ‘of £2 each, carrying’ certain rights atid- privi . The 
liabilities of the company, whichamounted at the date of’ 
Ofthe accounts to £294,233, were’too large in’ proportion* to the’ 





make the proposed issue in order to have a larger reserve for work- 
ing capital. Mr John Galsworthy seconded. the. motion for the 
adoption of the report and accounts, which was unanimously agreed 
to. The special resolution to increase the capital of the company 
was also passed. =" 0 


‘directors recomtmend a dividend at the rate of 10 per cent. per 


‘ment may be arrived at by which the company may obtain a fair 























directors are 
year amonnts to £4,064, and the Brnceosts of ore sold amount to £741, 
leaving net cost of Orkig £3,323, 

from the mines :—‘‘ Gross yield for the week ending December 19th, .; 


been received from the Johannesb 
of South Africa :—“ Johannesburg Pioneer Gold Mining Company’ 
will pay a dividend of 16 per cent, on February 1st next to share- 

holders registered January 26, 1892.” tomixerene 


and 1888-9 :— 


@f the country to defray the cost thereof, but profits result from the. 
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(Amount of the eapital, and the directors considered ip advisable te 
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DAY DAWN BLOCK AND WYNDHAM GOLD.—The company announces .. 
an interim dividend at the rate of 6d per share, tax free, payable on 
January 19. 7 a i ois 

GLENROCEK.—The annual report made up to 31st October, profit , 
and loss account covering a périod of 17 months, states that the — 
alliance authorised by the shareholders’ with the Premier Com. — 
pany of New Zealand has been duly effected and the necessary _ 
work for the full and complete development of the Premier mine. 
taken in hand. The directors are now in treaty for leasing the coffee," 
tea, and cinchona estates, and are hopeful that a satisfactory arrange- 


remuneration for the leasé of the rights. A sum of 1s per share 
remains uncalled, amounting to £11,250, which, with other credits, 
would be augmented ‘by £2,000—£13,250; per contra by ‘amounts | 
owing, £3,000, ‘leaving available for the’ purposes of the company | 
approximately £10,250, a sum considered ample to sucure its future ; 
success, Early inthe new year the Board will take measures to clear 
up all doubts as to the management of the mine and its probable. 
immediate future, and hope to place’ before the shareholders a tall — 
and exhaustive report upon everything relating to the Néw Zealand “ 
properties. sed 
ELKHORN. — The company have received the following cable 
information from the mine :—“ Bullion producéd for week ending ; 
December 19th, $9,040." ee > 
IQUIQUE SILVER.—The report of the company to August $1, 1891, ~ 
states that the war which.commenced in Ghili in January last and 
continued up to September caused ascareity ef dabour at the, mine 
and greatly enhanced the cost.of the necessaries of life. The offices: 
of the company’s agents at Iquique were destroyed by fire, but .the 
py to say that the company’s stores and property at; 
the mine have not suffered any damage during the crisis, . The, 
total amount expended on the development of the mines during the,(; 


is 


MAID OF ERIN SILVER.—The following cablegram has been received 


1,100 tons ; estimated value, $15,000.” 


JOHANNESBURG PIONEER GOLD.—The followi 'g cable advice has... 
branch of the Standard Bank 








Ghe Commercial Times. 2 








THE CORN TRADE. 
Mark Lane, Wednesday 


The following table estimates the home consumption of wheat 
during the harvest year 1891-2 contrasted with 1890-1, 1889-90, 
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The following is a statement showing the Quantities Sold and the |} 
Average Price of British Eine eee | 
corresponding 7 0 S 


ended Dec..19, 1891,. poe int the « 
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The winter-like weather is not unfavourable for the grain crops, 
of which the reports, though varying somewhat from different 
points, are not unfavourable. The near approach of holidays has 
tended to further curtail the already limited business passing 
in every department. The tone has, however, been rather 
firmer. The provincial markets held during the week quoted 
steady prices for wheats, notwithstanding the restri de- 
mand; and at Mark Lane the trade presents similar features. The 
Continental markets are mostly steady as to prices, but quiet. The 
cargo trade has moved very slowly, and the business shows slightly 
uneven prices. To-day the holiday influence kept demand in check, 
and New York quotations coming easier caused rather a weak 
finish. No. 2 Calcutta Club on sage sold at 38s 6d to 39s; 
December-January shipment, 39s 3d ; April-May shipment at 40s 6d. 
Superior Californian sold at 44s, and large cargoes, 43s 9d net; Walla 
Walla on passage at 42s 14d net, and December-January at 42s 3d. 
Spot flour has been steady in value, with a quiet market, American 
shipments of flour last week showed some increase, being given as 
$19,000 barrels. In the proportion for the United Pete there 
is not, however, any material change, the figures representing 
281,000 barrels, as against 280,000 barrels in the week preceding. 
The shipments of wheat have rather fallen off, the returns giving 
472,000 qrs, against 619,000 qrs in the preceding week. The pro- 
portion to United Kingdom is 166,000 qrs from the eastern and 
71,000 qrs from the western sea board, amounting together to 
237,000 garters, against 332,000 quarters in the preceding 
week. The quantity of wheat and flour on passage for the 
United Kingdom is 2,659,000 quarters (having increased 140,000 
quarters), against 2,220,000 quarters at the corresponding period 
last year. The supplies on the way to the Continent have tightly 
decreased. Round maize has been obtainable at easier rates on the 
spot, whilst flat corn, being in scanty supply, is held more firmly. 
For arrival, maize has been quiet, but held for steady value. 
American shipments last week were 97,000 qrs, of which the pro- 
portion for the United Kingdom was about the same as in the week 
preceding, viz., 64,000 grs, The supply of all kinds of maize on 
paesage for the United Kingdom is 257,000 qrs, against 509,000 qrs 
at same time last year. Malting barley ruled easier, but grinding 
sorts steady, though quiet. For arrival there has not been much 
done, but holders require firm rates, Oats are fully supported, but 
there is not much doing on the spot or for arrival. Beans and peas 
with a quiet trade are unchanged in value. 


The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the week 
ended Dec. 19th, 1891, es with the Quantities Imported in 
the Corresponding Week of the Previous Year :— 














raat uantities.— 

Animals living—Oxen, bulls, cows, and calves......... number 4,108 ... 8,312 
Sheep and lambs ....-s0ereececevareesenenercnreeen darbo e613 (ee oh web 2,306 
WENO. 0 0cpesenccnchennnabeionsoessongpohendreceoderteiipieabé o0 29 
ROG CIES ov encscmnunnennsensenstasiscensenneimiecnss cuts 67,852 83,161 
Bool, ealbed and freak .....ccccccscoccssesos0ey consecves a 7,616 59,997 
RMS o.n.c20scccceescccnscccogupqnge ah oqppenmosescqapoepepegp coe ry wap 24,740 23,720 
Meat unenumerated, saited and fresh. ..... pisevce % 3,161 3,913 

ae a POCSOT VED 20.6 s.ccsssss5e0.0000 ~ 16,408 ... 46,358 
Wrutton, Praelh,....6s.0000cesesesteeevorascccone sh ptadinsted a | ow 24,430 ,.. 51,202 
Pork, salted (not hams) and fresh .... paeesbe > 7,155 . 20,132 
Poultry and game ...........:56cbscgee eee eeee es 96,724 

sige s0 ei cten ets cvbns bck dhathiotincinbvethhscuntenbibe 6, 

BOURCOT ...000 cnctonce ba cguock coc ccddogeamye>arboccedpgeddboparcesecs 41,197 
NIIUIIN - |< csnrnchnsncdorucdicbsiansnisvenssvenrins Gikeesbeaevies 40,416 
RI ASA scitenicpsonghb cobtubhontios Stiebeachiidosunkiie jo 53,347 
Vegetables—Oniors raw ..,.00:c0se-caressveeesoeessnssresys “6 445 
POEARORB. 00,000092 00000909 600 cn0neoseemnp nes 064 

SF IIIOEE <u cu-tanuce qqapes ootaoenvenonepene 7,360 
Corn, grain, meal, and flour—Wheat 937,449 
Barley ..000s.0..02.0000, cocoscoroorcopgpnebshittehocvntcsrovaiboadens = gp ABORT: | om: f AIRE 
ADS wahisncbernens+Seaeiperiiver'« reese tool ondeunnendhiheands oe. 311,159 ... . 340814 
SID ak unahphdnd eibninitine big ahianaanabaniil sine eee > 59,233 
WIDE © h..csstece nce caspbechesbboodeebeea 3° 4 ~ 99,576 
PRO 6a inp dice Je csndochagocbesadond LS apb iiss po bdden aqiancnpeoes »» 891,207>... 498,350 
Wheatmeal aud flour ., nee ang « copebos os 361,700 $93,676: 





THE IRON AND COAL TRADES, 


A more cheerful tone has prevailed in the pig-iron trade of the 
North of England, and prices have been firmer at 38s fo 38s 3d per 
ton for prompt, No. 3,G.M.B. For the time of year s ents of 
pig-iron from the Tees are reported as very good iddlesbro’ 
warrant have been quoted at 38s 3d per ton, cash buyers, 38s 34d 
sellers. 

It is reported that the position of selJers in the Midland pig-iron 
trade, owing to reduction in make, is assuming & serious form. It 
is estimated that current production is five to six thousand tons 
per. week less than a year ago, and the withdrawal of so large a 


uantity of iron from the market tells very perceptib the 
ished inontosks. So serious is the ari i ines 


some 
ironmasters are already threatening to. buy iron t. present 
contract, and charge makers who are behind in their deliveries with 


the difference in price. 
The, Glasgow warrant market. has continued idle. Yestez 
(Wednesday) quotations were: buyers, 47s id; sellers, 47s 34d. 
The hematite trade of the North-West is fairly firm, and stocks 
In the finished iron trade of the North prices are rather better, 


at £5 128 6d ton for ix i 
ob Saba tor iy iron bars, £5 7s 6d for ship-plates, and 


Steel plates at Middlesbro’ are quoted £9, angles £5 Iva 64, and 

heavy rails £4 to £4°2s 6d oo / f.0.t., ab works: eT 

F steel plates in the Neg the demand is brisk at £6 per ton, 
it ig said that some @ great producers,in Durham he 

oabel contracts far ahead. . ! se oF tire 
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In the steel trade of the North-West a quiet business is being’ 
done, and orders for rails are especially slow. The New Year shows |}, 
very little prospect of life. In the rail trade, heavy sections aré- 
down in price at £4. A better trade is offering in steel shipbuilding 
material. Orders are largely held for the New Year. TR 

Shipbuilding is reported’ as rather busy from all the principal 
centres ed 

The coal trade at Newcastle is irregular. Northumberland steam 
coal, best, varies from 10s to 10s 64, f.0.b. ; second qualities about. 
1s per ton less ; and small steam coals are quiet at from 4s to 436d, 
For gas coals the demand is extremely brisk. About 9s 6d is the. 
general price for Durham gas coal, but there have been sales at 
higher prices. Bunker coals are steady, but manufacturing coal is ° 
quiet. In South Wales the coal market has been exceeding] 
active. When the pressure, however, at present existing is over, § 
is believed that prices will recede to their normal level, particularly. 
as, in spite of the stormy negotiations, there exists a belief that some” 
amicable settlement will be come to.between coal owners and their 
workmen with reference to the new sliding scale. Ruling quotations: 
—Large steam coal, 13s 6d to 13s 9d; dry coals, 12s to 12s 94; f 
small, 7s to 7s 3d. Monmouthshire coals participate in the improve-' 
ment, best qualities realising from 12s 6d to 12s 9d per ton free on‘ 
board at Newport; second qualities being 1s less. Small is a; 
fetching from 6s 6d to 7s per ton. The house coal market has: 
undergone comparatively little change, re for No. 2 qualities,: 
prices for which are :—Large, 1ls to 1ls6d; through and through, 
Ys; and small from 5s 6d to 5s 9d. No. 3 Rhondda is:4-Large, 
12s 9d to 13s; through, 10s 6d to 11s. ; 
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THE COTTON TRADE. 


LIVERPOOL, December 22. 
Sales since Thursday are estimated at 52,000 bales. Thursday’s'|]): 
quotations for all descriptions of cotton are repeated. In American |}). 
a good busiuess has been done, at steady prices. Speculators |]) 
(bankers and capitalists) have been attracted by the low prices, and’|}. 
the handsome premiums on distant “fatures,” and have bought |}! 
freely on the spot against sales of the “futures.” Egyptian has |}! 
been in moderate demand, but prices have been irregular, and in '|}) 
the buyer’s favour. Brazilian has been in limited demand. Kast |} 
Indian, too, has been dull and irregular. “Futures,” after slight"|}; 
fluctuations, close about 1-64d lower on the week. In American a |} 
fair business has been done at previous rates. Brazilian continues |f) 
in limited demand. Egyptian continues very irregular. East 
Indian is dull and irregular. Estimated sales 10,000 bales, including |} 
ex-quay, and 2,000 on speéulation and export. f 
“Futures.”—The market yesterday closed 1-644 to 2-64d lower. |}! 
To-day, with a moderate business, it is dull, and generally 3-64d |}! 
below yesterday’s rates. 
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PRICES OURRENT. Hi 


i| Baume Period | Same Period |} 
1890, 1889, 
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MANCHESTER, December 22. 


Common shirtings and Burnley printers have attracted more 
attention than for some time past, and although no distinct 
improvement in prices can be vi mares there are less anxious 
sellers, and for the present the ward tendency in values 
appears to be arrested. Best makes of India and China goods are 
as a rule quite firm, and buyers have usually to pay full rates.for 
their requirements. For heavy cloths demand not at all active, but 
there is no giving way. Makers of coloured woven goods are not 
doing much, and this branch of the trade for the moment displays 
a somewhat stagnant appearance. Yarns in all sections have 
movedslowly. Bundles for China, Japan, and India rather pressed 
for sale, although for the last-named market a moderate trade has 
gone through at a point or two below regular quotations. Manu- 
facturers have again operated very sparingly, and their purchases 
mostly in satisfaction of immediate wants. Quotations for 
standard yarns usually show no change, and this in face of 
an exceptionally small business is somewhat remarkable. To-day’s 
transactions have neither been extensive nor satisfactory. 
‘The India mail brings few orders of any importance, and 
beyond some miscellaneous orders for Bombay and Kurrachee, 
nothing favourable can be said. Cloth offers for quantity are on the 
market, but the conditions rarely meet with approval. Yarns have 
sold slowly, and although values are not appreciably altered, the 
tendency has frequently been in buyers’ favour. 


(I.) Comparative Statement of the Cotton Trade. 


——— 








® to Previous Weeks in 1891. 





* | Price, Price, Price, Price Price, 
























































a 2, Deo. | Deo. , Nov. | Nov. 
+ SF | ag. | 0 Ts. | 96." | 19, 
‘es dje dis djs dis disa 
Rew Ontton~Upiand middling...... quite 0 Pa G6 44 048/045 04,50 43 
tto, good mi S-« 0 GO 44)9 O tte 0 4% 
_ Pernambuco fair......,........ “19 8 4i 0 tf 0 44 0 44 0 43 
Ditto, good fair ..... ........| 0 57% 05% 5% 0 Se O 5 0 Bi 
Yarng—No.40 Mule-twist tair,2nd quaiity 08108 0 8/0 8-0 © 8 
— No.3) Water-twist ditto {6 740 72 Th O 780 70 78 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs. 3 9/8 9,3 9/3 9,8 9,8 9 
a74n, 72 reed, _—ditto, “Bibs Zonl 4 6 4646\46 466 4 % 
eee ene Gene: Gold End Shirtings, 374! ; 4 
J yards, 8 1064 028 ..ccsssesesessecesersssees 6 10h 6 10} 6 104 6 10h 61 1 
40-in, 66 reed, ditto dittars ibe iS om 7$\7 9:7 ° 7 o 7 ph - 
40-in;72 reed ditto ditto,9 lbs S5oz......;8 91/8 9 891/89 89.89 
| 29-in, . Red End Long Cloth, | 
i FOTIS, DIES .....serserreseeresenrereeeserens 5 0'6 60 5 0'5 0'5 0'5 0 
(II.) Comparison with Previous Years. 
| ert Corresponding Week in 
; pee) a PMc eh 
i 1891, | 1890. ; 1889. | 1888. | 1887. 1887, | 1886. 
-* Cate trie. 
Ww Votton—U: ribl 0 416 5h) C St 0 5 
© Dito, good midiag... 10 deo a GSE e Sh O Sf oF 
~ Pernambuco fair ....,....... 10 4 0 BE 0 ,0 6) 0 5% o5 
i Ditto, good fair.............0 0 bre 0 © S| 0 6% b by 0 
, Yarns—No.40 Mule-twist,fair,2ndquality|.0 8 | 0 9 9) 0 9 0 uF 
' == “No 30 Water-twist, ditto 0 74 \0 84,0 $3 0 8% 0 0 & 
/96-in, 66 reed, Printer, 29 yde,4IbeZozs|3 9 |4 0/4 19 4 1314 0/4 0 
‘M7-in, 72 reed, ditto, 6 Ibe2ozs| 4 6 | 5 0/6 1y 5 1b) 6 O | 105 
1% 1b, 60, reed, Gold End 8% | | 
ards, 8 Ibs 4 6 10,7 8)7 316108 7 0'6 7% 
6 eed to, ditto, 8 Ibe 12 ond. 79 |}8 hk S 147.917 9:7 4 
Sole 72 dein, dit Olbs 608.418 9/9 849 8'9 3,9 U)\8 7% 
mn. es ;Red End Cloth, 86 | | 
YATAS, 9 1DG....csrcrerpere -serseorsrsseveenee & O | 6 O16 1p 6 316 816 0 








THE WOOL TRADE. 
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|: There has been little or nothing doing in the English wool market 

| ‘this week,'*owing to the near approach of'the holidays.’ Prices’ 
remain unaltered. 233 
It is reported from Bradford that very little alteration is rent 
‘inthe wool market. In so far asthe prevalence of dense fogs is 
adversé to transactions, the business done has not ‘bean éqnal to 

ion, but a cheerful. tone has been maintained, and.on the 

Operations have for the most part been 
‘confined to ge or the frements of users, both in English 
} and coloni In alpata there has been a fair amount of business 
doing at last week’s rates; and:there has again beem.«: moderate 
inquiry ‘for mohair. The yarn trade is eres ve arth but there is 

'@ steady demand on expott a¢count, ran coaNas htpt. 

, i is 


expectati 
whole yalues are steady. 


‘The recent improvement in the: demand fo “for. sin 
|) Maintained. Spinners. generally are disposed to = firm! 
} recent quotations, and they are under less pressure ae 
Mohair cords and braid ere in rather better: demparid; but .on e 
‘whole the home trade is rather quieter, and there is consider 
7 Téstriction of the output. ‘The piece: ‘trade does not present ~ 
# new feature. While, in. antici Shion’ ‘of the h plidey %,2 otfons 
all reund are being restri the ome account is 
pesganied with confidwhos; orders “for: ‘spting® “ieade being of an 
deem’, couraging character. ' here i is no improvement in the American 
oad the Eastérh trade is not very active ain: site a ai 
viens eee Baiidarion oMieray and Co. ine c—~We bare received a: 
from éur Dunedin firm—Messrs. Murra Roberts, 
Jana Co. hich we er ‘BS peed rt ase “Decs 
lip is generally about average con ay one Prices are irregular. 
Crossbred greasy, 4d to ryt “a oxt ani of lest season: 
Greasy merino, little ca 


SReEL TS 1th. | 
Writing as to the wool trade in Melbourne Pe eee = 


ame at 


ee 



















‘| advance is well supported on the 





16th, Messrs Goldsbrough, Mort, and Co. say ‘—‘Since the date of 
our last monthly report, the 19th ultimo, wh oh dealt with our open- 
ing sales, the season has fully developed, the daily catalogues now 
comprising large totals. The quantities offered and sold to the 14th 
inst. are as follows :—Offe 94,676 bales; sold, 80,348; total 
sold to Novemiber 17th. 1890, 56, 133 ; total sold to November 14th, 
1889, 88,541 bales. In a comparison of the figures, it is to be 
remarked that the causes which last year considerably delayed the 
transit of wool to market are now happily absent, which in part 
accounts for the present increase, and that in 1889 the shearing was 
much more advanced, and the selling season opened two weeks 
earlier than in the present instance. this, however, the 
current season has already witnessed the sale of many important 
clips which have hitherto been shipped for-sale in London, and 
there is every promise that the total sales will exceed those of 
any previous year. The course of the market, which we have 
reported upon weekly, has, since the catalogues have assumed fair 
roportions, been somewhat in buyers’ favour. This tendency, 
owever,'is less marked in thecase of superior wools, both merino and 
crossbred (which, while occasionally not realising expectations, have 
on the whole maintained their values), than with average and’ in- 
ferior descriptions, which must now be quoted 4d to 4d below open- 
ing rates. There appears no reason for this in any altered condi- 
tion of trade during the period under review, but rather that 
excessive prices were paid by buyers for earliest shipments of the 
new clip, the present range of values being fully equal to European 
parity. Competition has continued keen throughout; purchases 
on French account have predominated, the home trade being next 
while operations on German behalf have been somewhat restricted. 
American buyers, for whom a considerable quantity of suitable wool 
is now offering, are operating freely, and for these classes consider- 
ably outbid all other competitors. As regards the condition of 
trade, our last advices from Europe speak anything but hopefully. 
The position is described as unsatisfactory, especially in Germany, 
and while it was hoped that the present low range of values would 
induce more activity, there appeared no signs ‘in the direction of 
improvement. It is well that growers should consider this, and the 
influence on the market—which has yet to absorb 45,000 bales of 
last year’s clip—of ‘largely-increased production, both from 
Australasia and the River Plate, before determining upon shipment. 
Market quotations are as follows :—Greasy, super. and very superior 
merino, 12d to 144d; average to good merino, 94 to 113d; medium 
to fair merino, 7d to 84d; inferior and wasty merino, 5d to 64d; very 
super. lambs merino, up to 144d; good super. lambs merino, 8¢d 
to, 11d; medium super. lambs merino, to 79d; inferior super, 
lambs merino, 44d to 544; super. crossbred, 114d to 134d; good 
crossbred, 9d to 11d; medium crossbred, 79d to 83d; super. lambs 
crossbred, 10d to 11d; average crossbred 74d to "Od. A very few 
scoureds have been offered. We quote: “ average, merino combing 
16d to 17d ; medium merino, 13d to 15d; inferior merino, 10d to 12d," 








THE SILK .TRADE. 


Market very flat, prices nominal. 
———EEEEEE 


JUTE, FLAX, AND HEMP TRADE. 


There has been a comparatively quiet market, but the rectif 

few sales effected, not. e 
ing’about 8,000 bales. The pause in the demand is attributed to 
the uncertain course of trade and the season. For Hamburg, 
£16 12s 6d to £17 paid, December-January. For London, RBNo. 2 
November-December, sold at £18 12s 6d. 

The market for Manila Hemp has not improved, and the cable 
news is again. delayed. To-day the tone is firmer. A few. sales 
made for arrival, including fair to good, at £29 to £29 5s, December- 
January: fair to’ good seconds, up to March, at £26 to’ £27, ‘aceord- 
ing to terms. 











COLONIAL AND FOREIGN: ‘PRODUCE » MARKETS 
For Report of this Day's mit bes “ Postscrivt.” 


Lane, W 7 

Sorhe bf the public’ eles, ine achat uding softs declared “for yoo, 
were withdrawn on aecount of the dense fog, and to-day tHe att 
are partially closed until the 4th proximo. “Businéss is steady, but 
quiet, as usual at this season. 

SUGAR.—Since last Friday thére has been very little demand, and 
the market remains dull. {Cane grown shows aneasier tendency, the 
ort bulliticka reported ’ ing some | ‘etystal Demerara, by 

evens contract, at 18s. The ers’ take’ Beet sugar. sparin oi 
oe preset rates, which do tiot are a satisfactory ay tpargin of 
the Supply of ocalge ‘goods continues latge. ‘The spect 
etcal are for German, 88 per cent, December, 145 Tf ; sudtaty, 
4s 34; January to March, 148 64 per cwt, f0.b. "Phere is an absence 
of demand for Americe. 


aiports and Deliveries pnd ental eh from commencement of your 
t ae December 19, Stocks atpgece wee = rm, 
2AOOT. ™y ivi o> fe 7 rr aft? if 
I eee seen sep 0t. * 
De iih aith-n Giastae "298,000 © ~ BBS 
* Stock, United “Kingdom. on te ne 
Good brows Wee louie 100 es 
_Grymatloed cisaik ih ais 


“Fatwe Gab Cubes Noe ut 1 cesses 
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Closing Prices at this Afterneon’s Call. 
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/ i 
for the Continent. A sailer cargo of Ngatsien, March to 
Jan. Feb. Mar. : ’ May, at 
Fake Ohannel R80 occa B96 cc B86 os BT ac BB as BES BOS Be} | 88 24d, open charter. e 
Santos good"... ................, 69/6 ... 69/6 ... 63/6 <.. 63/6... 62/3. 62/3 -. 606 


BLAOK PEPPER.—No business done on the spot. The last a ot | 
RUM,—Few sales reported in West India, including 50 puncheons | Si re, for arrival, was at 3 a shad J ‘ 
Jamaica at-3s 6d, 110 casks Madras sold last week, of which the | shipnven Ee 





og ype = shipment. Deliveries are steady, and the stock about 2,900 tons, -. t 

pores eee WHITE PEPPER.—There has been a further addition to the 4 i 

Se : ‘ ae r ion :| 

000s is without change in the absence of public sales, Fine | now large, about 2,030 tons, but deliveries show a great i soe , 
Guayaquil continues scarce, 


the previous years. No sales reported for arrival or on the spot, . .|} 
COFFEE.—There have not been any public sales, the dark weather FRUIT.—There has not been any improvement in the demand for 
preventing the buyers’ inspection of samples. Home trade kinds | currants. Valencia raisins steady, at the low prices last quotéed, 
continue scarce, but there has been some addition to the landed Sultanas firm. ae 


stock of Brazil. In the terminal market sales have been upon a very 


d-6 ae 


ee 


a 


a 


\ 
NITRA : T Tf 
limited scale. Receipts of Rio and Santos have continued of good TE S0DA steady on the spot and off the coast. cargoes f 

extent, but prices rule above the level of European markets. gor, | sold at 9s Gd, December sailing. 
INDIA-RUBBER.—No change in Para, the market being steady: 

amports and Deliveries of Coffee in London to Dec. 19, with Stocks on hand. Last sales of fine were at 2s 9jd per lb, oye: y 

— _ i. aa is firm. The few sales for deli clude TN 

‘ons. ‘ons. SHELLAC is firm. e few sales for delivery in N second if. 

vered, bome tae "W780 IgA0D “ Is980 “igs | orange, at 938, January to March. AC garnet, for arrival, April, att 

export ............ vee 20,415 5. 30,100 <%) 28800 <%) 28/900 95s. aa woe te any eapntice ottened by auction last T Hi 

Mid.Ceylon.. ............ ....0Wt 103/ 107/ ., 102) 105/ ... 99/ 105/ ... 92/ 95/ sgaeroel apices EOF AR ite Sok “4 


INDIGO.— Business has been extremely small, and restricted to the 
TEA is firm, yi the eons aoe referred to has been | low qualities of Madras and Kurpah. # 

supported upon Indian and Ceylon, There was some pressure to i ‘ s)abew , 

sell the former, by auction, on Monday, as further supplies will posi ene angenans — on, eenianiiy quiet, 

not be offered until the 4th proximo. The quantity printed was | $0 Stay , 8 near has sold 

20,625 packages, for which a good demand prevailed, the bulk find- | ®* 20s 144. 

ing buyers. e Ceylon advertised sold yesterday, and owing to DRUGS.—Aloes quiet. Camphor steady. Bark, South American | 

the very dark morning, and 10,600 packages, prices showed a little | and East Indian cinchona,not much doing. Rhubarb firmly held, 

irregularity. Of China the supply has amounted to4,241 packages, | [pecacuanha, good root, very little offering. Musk neglected, |f | 

Scented capers went at easier rates. Oil of peppermint, H.G. Hotchkiss rather, easier, Opium steady, | 


RICE is very firm, and not much offered. The business this week but not much doing. 
includes a cargo of 3,000 tons, spring shipment, basis of 8s 2}d, CHEMICALS.—A quiet tone pervades the market, with prices ocea- |} | 
Rangoon, open charter. A cargo at 83 Ojd; one of 2,200 tons | sionally rather easier. Acid: Citric, Is 4d. Tartaric has sold‘on |} 
Ngatsein, February to March, at 8s 14d, for Hamburg. For sailing | rather lower terms. Cream tartar, 93s. Ammonia, sulphate inace|f | 
cargoes, March-May, 8s ji: open charter. Several thousand tons | 

to 


tvs. Sodacrystals have sold at 68s 9c, ex-ship. Bi-carb. stati ae 
new crop Saigon, at 5s 5s 8d, according to quality, f.o.b, A y P stationary, 
steamer cargo of 4,000 tons Necrancie, February-March, at 7s 93d, 


> 
, 





i 
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Sulphate copper is at £14 5s. Quinine unsettled, but German’ 
make sold at 9d per oz. 
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i. a OFFICIAL RAILWAY TRAFFIC RETURNS. 
| : 
4 Div. Receipts for week ended Dee 13. trate , - } i 
a i Revenue ist Half, 1691 |\cent per Au| ee ie a tee per Mile | (ose | & Aagrogate Rec'pte thie tinlf-Year} = O¢Hrtsi : | Miles Opes 
' $$$ —————| es | 3 a; s% | per Week | & | Passengers, &c; - Goods, &c. | this Half-Year in : 
| Gross | Work-| pixeq | Halt! Hinit | S*me of Mallway- i 'See| 82 | ar Pay pORees| Be | eee y — = | ————— _ -—_]] : 
Traffic |ing Ex- oy 'r, bas) 35 |. 5% 1801. 1890. | | 1891. | | 1evt. 
ied \Ch’rges| of | of a 22 B | 42% 1801. 1800.) mite, & | 180. | 190. | 18¥1. | 1890, - | 1890. 
; Recpte.| ponses | | a0. 1891 | \a {mas | & oF) | | ; | | we 
1 a EE | ET | er ee SE ee | eel eee ‘ 
it 4 612 | 2c NGLIGH.* | & a..\'6t 8 12.1) 6.128 si £ 6 £ . 
1" 104,83 4.5201 44,783) nil. ah Po OO 42,006: 2,427! 4,493. 4209 29 «326 | Jog, it azssost 71,433) srs! 53,045 122.217! ist sas 337 & 
The 248,704) 141,911) 94,75 | 34 | 2b | Furness ........-- 53,238, 7,655, 0bS 85y! 8? | 7S | ho,dde) 89} | Sivs2) Se ci¥ 177,076, 182,476) 229,055! 234,695, 139 | , 
Pie 4 2103, 271) 1146, 169) 776,956) 4 14 | Great Kastern .... (@4,622; 36,240, 71,062 67,27; 63) 69 | 40,052) 544 jatlTcds! 2 134,520) 858,902) 824,853 | 2,036,339! 1:933,685; b 145 | 1 183g 
' j 4231,895|1292,310) 617,624! 6 | Great Northern ..| 2:,632f 64,80. 82,435 8i4a;; 84) 8 33,602 7s ¥ 7,461) 882,222 2 203,0. 9/2 WUT, do7 hess 20U9,4/9' Bd O33 : 
: 4113.84) 2301, 49;)(471,500/ Tg | 5 | Great Westera .... | 6710; 01,939, 124,090 La7sidy! 89 | 6 | 31975] LoRg [2 107,530'2 vod, ty0 4 .81,73)/2205,0U0 | 4,238, B0'4 267,L0y/ 8 48t }aA78" 
| } 1048,9..}1232,071 600,61» 4 | Lance. & York. .... (@4,849' 62,057, 77,436, 74,¥03) 12” | 146 | 84,253! ivd 494,915, DIL, OV TL 2f 4,009). 298,05, | 2,191,974) 4 159,055) 62, | Gait 
hie 3 6672,280/3090,676)1386,610) 73 | 6: | L. & N.-Western 7 (WHS), 1444453; 210,594, 207,04) LAS | 118 | 65,007 | Led y | + 490,595)2 591,201 S158, LLL 5 162,760 19,618,104 |0 05,921 L804) 1) ; 
Fie 1113,161} 683,957} 383,250; 9 3 it, ighton, &e. .. (@28 13,633) 42,030 37,477) 32 73 | 6),803) 4d/ (932,416) ¥d0,704, Sio,dud, 303,405 (L,2ay,uds)L 200,407) A76 
{ 1614, :92) 938,89,| 439,407, 7 4: | L. & 5.-Weatern ., | $0407; 21,355, 53,092) 41,558) 84 | 62 | 38,u89) Lav [1 119,658'1196,455' 003,770) 492,714 (1,695,434 1 999,160} 830 | 88) 
| 3 656,820) 385,191) 312,747) mij, | nil, | es 4 6 Det. 15.9%)  Gydad) 32279, 21,155! LoS | 12d [153,0a0| ts? | 972,896 263,807 | 131,103, 147,209 7¥8,955) Tii,264| 180.) 180) i 
é j 101,89¢} 58,603) 30,520) 4 2 |} Lond., Tilbury, &c. | 2,116, fos, (3,574 8.917, 53) 49 | 45,355) 10W, | @35,591) 78,859) 34,652) Ju,829) 120,125) BOs, oft oe 
| 106u,24¢) 684,53%| 639,420 af 2 | Man., Sheffield, &c.| -. e- | 68/6, 6654) 17 | 193 | 95,64) 2 % a. -» | | Ey Ab7,318 i 1S 1,2he) Baby) S08 
' . ip 4 5t,407} 26,310) 1,936! By | 7 Mary port & Carlisle 47u; 1,631 ; 2430) 49) 63 | 81,658) 27 15,087} 45,267) 32,933) 49939 | 43,073) 68,200 ai) aie TE 
‘84 32,845) 145.91" | 180738! 3 | 3% | Metropotitwm......| @. | ve M4043) tavaz) 445 a2 [Bt3,095! WY | a na 94 Brorht , S8808 aon 
BRE 213,023| gg 7n4) 188,20.) nj), | mi, | Met. District....../ @~. |. 7,853; 7,7y.| 24% | ow »b2); Sig) a. oA eo {| 189,07 } 172,750 13 
ne 4318,977}agi6.515/1127,724| 7°) Of | Midland .....0.2. ~ (@bo 364) 227,733) 177,837) 192,771) 1 | 222 | 65,847) 1523 1429197 )1 379,927 3.208, 165) £999, 465 4,523,302 437 0,394] 3094) £,3008 Ff) 
: Sit\1y52,640) To2,072/ 7g) 8 | North-Kaster .... | $4002) ¥9d7B Ltsdso, 157913) 84 | 85 [ Sy087) Lou, \eitsSt35/1 Laz,Tay 43 2,74. )2 421,203 | 3, s00,aay $032,057) O18 | L9b"S 
i 961,734) 42¢,549) 61,13) 7g | Th | North Lond. ....| 6, Fez; 3, 2.104 $65 | T83| Tay $35,611 ie Lid7os| 148,u73) Todos, Th,008 | sby,523) aur eeit _ 
i: * > — eZ,f a! ee 3 } . o~ 9} - a 
| sas can) nse) 6 oak | Meat ccs eee) ce] mh wa | So | 2 [sa unas aan saa | saw oben i | 
62,039| 28,331 64 | Rhymoey..........}| «. +. 3,459) 3,07.) -- 25,025; 170; | - .. aol oo | eos | 90,813) 72,65 
1059,39i eons 350,607) of | 2 | South Kastern .... 35 67) 13,256; 33,¥3t 37,121) Vb) 87 | 65,498) Iie \aatsor 806,071; 334,203) 322,799 1,148,575 1125,8/u| abd - 
; 366,43.) 214,847) 89, 3 | St | Taff Vale.......... 2,095) 12,887) 14,352) 13,5; | 148 | 63,833! ids} a. - cz ~ 340,318 an} lis I 
817,ve6} 671,294) 3S} | 4 # ...... | 16,090) 45,222 41.234 63,172, 78! 76 | 64,153! 122 |} 441,079) 495,615, 818,179) 774,577 | 1,259,208 1 242,480}. 7 vou | 
} 002,97 194,050) 8g | 3f ee & 8.-W.t 7,73} Adfou) 2,25.) Lud} 8% | o& | 39,528) due | 199,600 10,174 310,408) 207,543 | 406,008) 40/,793| 347 i 
{ 186,111 9u.614| 82,844) 8 3 of B.F 6... 4339, 8,09), 6,38 ai} 9 1181s | O.&, 69,775) 63, 75,016, 70,453) 145,691 1 ms | 
: 240,723) 117,895| 31,652) 3 6 Rented: ...5.000 ou 3,385, 7.0/3) 6,6i3| WW) bo 61,991) vot * ee 6 -s | 134,07: 
ei 453,49, | £39,746} 090,639| nfl | nf} | Mor: ; tient... 17,195 ™ 65,350] 95 | ot | atk) 45g | 4 S,Rd>) 498, F86r T74ATT| TIGTET 1,247,752 |! 108k }) 038 
; RIsH. 
47, 25,19:| 15,600; 6 | 6¢ fast & C. Dowa 84h 439) 1,310 gazet 29 | 22° [gt4.o1e) 14a | 33,125} 35,003! 18/802) 12,263 51,426) 47,1 Zs 68 
; 115,72+} 64,671) 35,397 6 fast & N.C’aties | 1,751| 2,383 4,15: 40'S] -+ | 25 | 48,072) A22p | Gs.ai7) Go,obs) 62,541) 05,054 | 124,U¥s) Layiie = - 
i 121,825} 61,764) 82,041) 4h | 1a blin W.& W. ..) we | Svs ga]. 2 el ee + Se * 123,562) 122,049 3 
176,363) 103,834) 4 | 6& reat Nortiern .. | a8,23t| 6,475, 12.703} 12.745) 23} 23 | 6,94) 182 '@297,994) 195.043) 153,608) 158,370 | 358,502) 405,410} Sot 
{ 209,193) 214,730) 66,594) 5 6 Gt, Southy rc and W. | a3,6u! i 13,94)" 15,035) 27 | 20 | 162: | Lis atid ocd) 214,048, 194,041) eet 410,551) 408,308) Sue) Bae 
\f iw7e4' 74,1 “ b Mid tts. Weatern . | at.403' 6,387) «10.74 toy oO) oat 14948! tosh | alg mage G7 ~ a 243,811! 245,870 441 
s ee a eee ere ot ere oe eee oar tien eee pes ee cee 8 Lae 
* From July let—2s weeks. t #rom Aagast 466-18 Woeks, { Bea a Sspce.nusr wl—.o Weeds. «@ Tagse Resaras are for the week ended Dec. 9 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
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Cnn | lg ae, lm, 16". —Con é é ET. AMuBICAS. a pe 
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29! fae 683,356 2 564,085 Italy*..| 5 | 10/,967 103,318 218,27 2994,556) Denver & Rio Gra 7\ 29,66u| 34,400 1 6uz,708 16 
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ALS.—There has ae any sodenadion in the markets, but OILS.—The to 

firmer, and the supply is for time small. G.M. | -—The tone of the market generally is inactive. : 

£45 28 6d to £45 15s, cash. To-day three Sian remains as last quoted. Ceylon, 623 10s: To arrive, odds 420 bs: 

quoted £46. No material change in English. India sheets, Cochin, £26 10s to. £26 Ibs ‘and £25 to £25 bs respectively. 
to £56 10s. In imported tin sales of very moderate Rape dull and easier: English brown, £27 10s to £27 15s; next 


extent at: lower rates, down to £90 cash, but . four months, £27 15s to £28. seed i i i 

months, £91. The Dutch market is weaker. Banca, 542. Finished meets abba - Suvsie epot, £19: ext four montis, £19 Ts ‘sa 
iron continues stationary. According to the latest Glasgow returns to £19 10s; May to August, £30. Hull, without casks, £18 to 
the stock of pig on warrants was 501,070 tons, against 593,120 tons £18 2s Gd per ton, Olive and fish oils stationary. 


at the same date in 1890. The market has been dull, closing b : 
‘at 47814, cash. Furnacesin blast 77, against 6 at this iy 1890. to Gad: Bussian, ‘ad. with bee aaa are: American, 54d 


Middlesbro’ pigs, 388 344 


‘views of soft Span 


Silt eed dale ee | "seer te 
; Spanish remain abou 8 The importers’ price of fluctuated in price slightly, and the ket i 

uicksilver is still maintained at £8, with the usual diff i now firmer, On the : ys wa 
e open market, say, of 5s to 6s in favour of buyers. . Fneline to 26s 6d. sot, Tia Bd fo: Bez dom to April, 268 3d 
has sold at £22 10s, ex ship, for next month. 


Closing Prices on the Metal Exchange To-day. 


TOBACCO.—There has been but a trifling inquiry in this market 
for all descriptions of tobacco, and the belie 0 Athetioan have Soe 





| ii. use Glasgow very small. Substitutes have also participated in th 
tg proms som, Bes | of demand. ar 
£90 vw. £45100£45 123 6d ... £22108 ... 4781d buyers 


LINSEED.—The market is in nearly the same position as] 5 
coatcetin onthe spot and nosy, ais 9 to fds? January-ebrusry 


LONDON POTATO MARKET, 


939d to 43s. New crop, 4ls 3d. Bombay, on the spot, 42s 3d to Per Ton. Per Ton 


A2s 6a.° American seed, 38s to 38s 6d. 


LONDON, Fpipay. 


W-ROOT—per 8 48 
Vincent com. tofn 2.0 4 
A—duty td p. Ib 
grey to ord 
t to eeeee = 
Beyeate peckclécp BS Grae 0 
' to fine. .... 58 0 63 0 
aaa eas os & 
u oe 
re Saeed ee er 0 
5 uty 1 
Boyton &lowmid 98 0103 0 
! ling to fine ..104 0.117 0 
| Native .,..s0--2+- o 00 
Bast India, plantion.10i 9 115 0 
bikie bien O'S 0 
re, med.to bold 105 0125 0 
la, fair _Indan 0 0 0 0 
+ Bally 0 @ 0 6 
Ocha, thixed to fine105 0116 0 
amca.,ord.tofn.ordsé 6 9 0 
Low middg. to fine 93 0 115 0 
' Costa Rimidtofine 93 0 10€ 0 
Ord.tolowmiddig 90 9 97 0 
tl. American, o 9 0 
| Middiing te fine ..100 0 llu 0 
\ Foxy Guatemala .. 0 0 0 
Rio, quay terms 
firsttolowsup72 0 76 0 
| Fair to gd. channie: 65 G 63 0 
on tolow fair 60 0 63 0 
| Ban average73 0 75 0 
ee acl i.e +4 
citric .. per 
mt eee : ° . 
o« oereere 
T ¢, ng et | at 11 
B iiccesaceuthie: COS 
p& gnd pt£5 12 6 £6 5 
pis, cor, D b 0 36 0 0 
' «+ per ton £25 0 £30 0 
» £176 0 2 6 
, lump percwé £2300 0 
Aan en per cwi. 3 0 ar 6 
ea, per cwt. 
1 do... 464 0 090 
me, Roll.... 0 0 8 0 
ing dercwt8 5 §10 
Engl, ref.cwt 3) 0 $1 0 
 gartad,tat ewir93 0 0 0 
omel,...-» lb 2 9 0 0 
ve Sublimate . ‘ ° 
ecccks os 
bichtme. pr Ib 0 0 0 38 
} £0 is. ..ssmee' 0 Oy -@ 5 
} date «5-04 Fe ae 
‘Bulphate perton£ll 0 0 0 
we per lb 831 00 
obi lh 0 6 0, 6 
cwt33 0 33 0 
carbonatep.ton £7 6 7 10 
£3 9 U) 
i London.. 1010 11 0 
sAsh.... per degree 0 @ 0 12 
lead whitea,cowt 0 0 25 0 
eerie 
loward and Son's i 
03 Vials.,.... 13 2 
bulk perasece . : : 3 
ope teh eenee 
Bre = nit se as 
P Copper ptu-0- 6414-5 
SOOM .ccccccese 18 6 0 8 
phur tiour ..... 0 1 0 
fermilion, Eng. pib 2 8 0 0 
J rton 
wee scosace te 8 1 O 
DCHIN 
Black velirerper Ib @ u wl 
OTTON—See Weekly & p., Live 
bloes, Fine E. I pr ct 140 0 160 0 
Cape, good te fine 19 0 20,0 
; o > 6 oF 0 
A, # CTU POE 189 #40 
piy inlet eeenweace 35 . : 
di eerece 
L &c, tbo 26 
P Jeponpre 186 0 18.8 
Dard : Ralier _— +e 
N es. «per. bb, bo 8 6 
ees preneraes & 2.0 & 
feat 2S 
owrle, veep 8 ° 70 0 
¥ _— vl on eecces 0 
Salap, good ...3.... 12 7 18 
ask Tonga p. 03 62 015 0 





Regents.ere.,-ssseecssseresserseees 999 tO 708 | I ii ccisccnons 
Setwedae ae eel Ee eae 


Commercial Cimes.—Cieekly rice Current. 


The prices iu the following list are revised on Friday, assisted by an eminent firm in each department. 
DRUGS—({Con.) 

















































a doe @ | METALS—B, ; ‘ 
Oil, f B.Copper £ 8s £& *| SI Gon 
a. ooo 3 3) 33 Boe ponee, D- ton 48 2 48 16 Oneinetie ea 6 10 4 8 ‘ CRAP oom } 1G 1h 

PR te oe me eT cee rete so"? Ob? Baie S Popemmane ey. -o. S See PineWeh. cubes,f.o.b 18 6 iv 6 

Renee” chery: Ane. 0 0 lv 6 Chiliand g. m.b.. 4510 45 15 auton cornell? 0 090 TA f.o.b, 14 141453 

_— 4China. f 1 9 $ 0 Austrin., Waliarco 0 0.0 ate: te UV 3 z S rene saed 
OtherE.Llowtogd 0 1 0 3|Tronporton °° O° 81 yepen a 8 ia ih mutton 8 8 80 8 

DYE STUFFS, &c.— Bate ne b Pee Patent Brutia nae Oe eS do beef .. 24 0 47 0 

Galls China percwt 54 0 56 0 | Nailrods’ > Pad 7.16 | Ateinaws.wtel hie 0 0 0.0} Town .,...s:00009.9% 2 0 0 

Safflower, Bengal .. 65 0 100 0 Hoops 610 7 0 ord 0 TAPIOCA— 

mene See eae P Wai 710 715 One eae? a -} iso "4 4 ow Oe Se 

Gambier bisck.7°7.: 30 4330 9 | Ralls, ditto, 616 § 0 | Ttzown-Pducit. "1p 43 9 | TAR—Siockhim.pbl © 8 10 0 

Cuteh good to fine., 23 uv 34 0 | doSteelat Mdlsbro 4 2/6 4 6 | Tramedo.- 77° angel ewe $98°8 

DYEWOODS. aw a a |r Scotchpigiron.cash 0.0 @ Jb GPICKS=Pepper— whine iit or 

she : ree peg.0en g 19 15 0 Spanish ig per ton ware sa maacke Eastern pib 0 3 0 Gunmen dea: ir Tate 0 4 0 

, Jamaica .... 46 h pig........ 11 51176) Singapore......... “i Medium to good .._ 
see wicksilver per bottl 0 Ho 3 mtogoed.. 09 7 ull 
Lima Wood ...... o% 19 : Spl Benita perten 2 i i 0 oom one ; ; ; Souch —nieres zo rs 
vd iy oe , Bauglish, ingote. 0 0 94.0} Pi teeecererere 63 ong, com, tog 0 6310 
ee Do. do, bars 8. 90 @ 90 10 | Cinnamon ist Ueylo mG to Buest.....0 3-2-8 9 

Jamaica ......... De SS 1 Bente o1.-240-0-0 88 FO yy pene Boe Ba ree eo an 

wet Sande ws 8 A 8 [Makin page Ny gg | gy siand i 28. Bu Cantonese OT 13 
SPAN <5. cha. dae- ike » o.b.... 18 @ 1) 0 | GastiaLigneauuwkd #2 0 22 6)| _ Do Foochow ... sid 

ELEPHANTS TEETH —por cmt. | ee genellall sheet.. 3 0 HS lovee Eanste nt G3 "0 3|BeoutedOpre.Cantoa © ti b 3 
hiihum: ash. Bony, per von .. 55 0 6) 0} Penang............ 0 7 1 1 | Hyson oom. totdien ° 3b ; 

FLAX at Dundee £8 & OILS—Fish— ee . 2 ; mene tosfnest’.... 0 8 2 0 

pt A te 8 > . 8 | Cochin,scped@ptdo 55 0 9) 0 | Gunpowder.......... 0 6 O14 

a e 41 0 Q ¥ Do rough.... 38 9 50 0 to finest .... 

St. Petersburg 12hd 20 0 26 0 0 2 0 a 0. 32 6.| Indian and Ceyl = 

Taurean? bend 18 0 iT 0 0.00] African’ -...7° 0 0 0 _Brokentea...... 0 4) 1 0 

FRUIT NF a. bb ig 0 2a ¢ Jomaics, jow & ord. 48 0 65 0| Broken Pekoe.... 06 1 0 
arrants .... uty 2s 8 8 9 00 Do. mid. to fine 56 0 110 0 good to fine... 1 § 3 0 

Sere eae + s(t wee 4 bt] Renee § ots 
eeccces “se ‘ Qqwn .. CROC .nescercsene 

toni 8 BS BM | SELES Stn. diy vviealiola}, Doeodiistis.: ¢ih $6 

Trky,p.ct dty pd 26 0 6v 0 0 00 ¢ 

Raisins, Sy Te pecawtn Rape, reined Kag 910 0.0| ‘Wieematka ss 40 8 6 “teen 

Valoncis -....--... 14 0 90 0 | Brown, English., 2 w 27 15 at: St: Mand 6 eloct 
Relocted sersrecrae DE OS) 0 | Ground nut -.....-. 33 0 33.0 merarey prot.» $12 31 pitch Pine Hmber of ¢ fo © 

tuscatel cscseeee 30 0100 0 Pa oe «+ 2219 23 16 and Mauritius 3 mn i 7 Catede red plugs, 60 : to 3 
Sultans SCE ab 8 ao. 0 | Pam Magoay 0 24 0 has nh Pe nel ual = Tel, pine, lege 75 9 100 0 
OMA 0, c.rcrpere U.9-\0 @ DUE cones «mewn edeale 37 1 38 6 8 a x. 

Oranges, SiMchiap.c 0 0 0 0 | Petroim Oil perSlbs 0 4) 0 6% tovdrands: f M05! ell «2s 18.-¢ | Pee ee eee eee 
Bentods eg Oll Cakes, Losd., En in bhds 4388..,11 4 22 7 ticoak .......... 0 0 9 0 
[etna B.Ubei cb 7 0 : 1 Ng aaa ‘we as 1889 4.10 19 & 1 eye © soseeeeel9 0.900 0 

Palermo Nese 6 0 6 © | American .,...... 7 8 10 | Corn spirits Weeds fo 188 Deals & i eee = 5 od $ 

Lemons,Pairmo,p.bx 8 0 8 0 oul Becds— | : « ad | Spirits tat ete Morne Notway, Beers a “a0 18 

na, selected. , .20 nseed, Amer., afi pirite, 
weit chatieis 0. 16 0 Bombay praidiee 42-6 3 ula ernie duty M.S, a Ovedish, good vee 10:10 16 O 

Nute— lona,p. bE 20 0 2 6 Calcutta pr4iolbs 41.9 42 0.|SALTPETHE- . ugsian ...2...s00 ee 

GUTTA PCHA wpb s ds d| Bape,Ferozep4iélbs0 v 43 9 Coes... 10 bc ihe lc Widens ce, tie ee 

Fine genuine... 3° 6 6 puis, ce opel .2e42 6 43.0 nglish, refined .. 20 9 32.9 nas plae't. hese ty 

a 8 — or ee 

& Petersbg., cin, pt 0 0, 18 3 Ceylon, lump perewt 9 0, 18.0 Biseets of Gedo j- 9 M8 Oa | ee ERS 
dullafaireit.’....29 0°29 6 ViSLONB— la » ae dedapioniee Gob ai te 

Jute, good to fine .. 17 0 ly © | Batter—Cerkpercwt 0 0 0 0 accassar........ £10 41040 | ith ine Planks of un 

w to fait......14 0 16 10.|, Friesland {rah,fust 124 0 126.0 ores t72 0 f. 2 £'0 id 10. 
t Yara, gd: to tis’ 2t @ 40 0 OFBey ...4,..--20, 9) 9 108 Of v Aestteiion .... se 15 atavoe— Bi palin oS ea 
Common to fair .. 1210 20 9 | Bacousngd.—Wirird.54 0 64.0]  embay 88 is 510. Quebec, per Bludde 8 0-88 o4 

HIDES0s & Cow n.{bs dsd Limerick qecoeede HB 3 7 : gua carn soBA be 6 

Hekied BA BMV) 0-48 9 5 } Continental's. "2. 50 0 o4 0 | Orywallised’ are If 0 m8 | rakes): 

AustraliaD ss..6 0 ap 0 3) er cas covets O80 118 ° Paste Rica, Growsey- oo 0-8 Ghlon lb, dowd .. Oo 6 Om 
eesece » . aoe on 00 4) See a bade ogeseis 90" @ OAL .ccveere 

Dry=b Ae MY. > . o18 Tinenick bladder @0 rey" Moartiias erymaltiend 5 6 1 6) —) stript ...... Q ‘ H ° 

secareeasens 0-4 0 TY Oork and Belfastdo 64 9 60. 0 | Syrups, lo rainy... 18 ¢ 17 @ | Rontucky leaf -..... 0 4 y 9 

DR serccanase 4 07 Ferkin and ke Irish48 a yrups, low yel 1a 64 6 strips seve © 32 0” 

D <ciesene © 28.20 16 Anationn aba Can, os 64 0. Tourto goed wn i2).@/13 0 Feproheds veiety 4624096 

pans oars 03 0 3) Pork Amer, & Oane- 0 0 | Bengal, Accra ...... 14 0 15 0 ambian leaf ; 

ves weve O BO 8 — 7%) jane- Low to brown 0 9 0 0 duty 3/2 per lb © 8} 0 6 
Cape --.c-eeerers 3 6 7 pe. Der 2 ki tere oo @ 0. Bagens,-Go-ae bb 9 iz 0 bud. duty s/c i 6 6 0 
HOPS English pews 4 0" 8 0 | diam Per ten...... 3 0 siiabesome.. tS s+ bamntnmivesss ¢ am ¢ 

INDIA ROBB OheeserEdam, ‘new 68 0 62 0| Jaguery, Un conde TURPNTINE,pewt 2 6 25 9 

Bae ox Lehep Sion CBR Reve: tS GAbe 0 patie, Nedpedoe? "0 al # 9g Ish—per i of 240 Ib 
sececece secccosesers BS V OS UE AUW TOWED .ccsee . Dna, le 

INDIGO — pee lb— se ctr roe 00 oO 0 | Siam ond Cinewai © 2 : ; Half-bred hoggs 10 Has 10 

eonsuming - p - e — _ wethers 0 

Bengal, good to fine 4 6 <5:\o-}iggs cbt wne dn thon Se ee ee fleeces»... 9 10 io 0 
Beare, ood. $ . aan Do, yellow ......,. 7 6. 9.6 ors 0 0 ° and wetbese te 10 16 18 ‘o 

Madras, elore.. : 0 0 0.0 Sereeereseee 3 8 9 Brazil, brown Feet 3°48 9 ; do . ab 90 910 
ative ... nasi eo, 94) [a a ae as eryst 17 0 48 0 | Golonlal- per Ib domed 

Kurpah, ne 304 4 6 | ROBIN Amer..com 5 0 00 2 ©: 180 1o,-~ super. £46) @ 26 

2 
Ordinary to mid. V, a0 34 IME 6. sevcccsnra 8B D 6 "De anal . < ae good oe -_ 2 oe 

LEATH th consti cc we § SERED INE IS 2 IES Ime. 3 8.14 $ awn to fein Ghee syst 

LEATHER DOD a our..Ji....- 13 8 1A : 10 AS 610 OY oS BE Walon Bcd.ovr 2 Sh 4 8 

ian baanees “OM 24 Orange, good to finel02 0 6 0 pitt». tbe S > 19:3 ne see «o 0 Tp 19 08h 

F o u ; “fig . OA gt: *-73073 5s 0 92 eo ae os 1b 288 é ore Greasy e : Si oat: 
sat amar FT ee vitstaee DoS |: Qramlated..i.....13 0 18 9 | Greasy average -. 0 6 3° 

Ca ,Aus.&c. 14’ 36 on . i 4 y oe 30. @ Orystals edéebettse AB WIT Gs ? ir ona puebt 

 ottee eS ait ichec 8 ommasts OF ° 93° 6 sil es orate ee lige & os 
ao em hed 9 Bengai—Sardan p tb ebee Cnvena—to.b. in H i id iE ed arr ae ‘3: 
OB. peeee* - . bage bbe average. ” 4, j 

Staved Hides mae ae 6 Gonstes’.. . sais 3 $:3 cme 8. supe... 4 0 0 brda—Greasy - « edt © 

Horse Hides, Raglieh O11 1.3 | Jungypoor&Comcly 0 @ 0 6 French soares, fob. 18 3 18 6 oa. 11313 

“oe nde. 010 i Radnagore ..... 0 ao crysta’ NO. 361.016 1 9 10 1 0} 

Hast India... 0 840 |Onina—Toatied'SS 16°0 14 9 | Rasslancrystalst-o'b, “g-Gs'1s 6 =e ess 
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eee ne yee . Bete «.- = 35 | %723,080) Do G. we ‘Per. Deb. Bic, lise" 22 114°331,000, De Gold Bonds . 8 ce 96100 200,000) 10| a Guehales Bt. Ghee 16 6 

vere North Btafford.. £20 ol 303 iy 409,400 Hamilton& N.-W.1stMt. $ \208 8 1,700,000 Ind. & Vine. ist Mt. ; 1908 125 30 | 2,875,000,100' Do 4% Deb. Stock . es 4 
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Divipsxps ConTinceNT ON THE PRorits| 104,700 MntrL.& rman, bot 105 7 | 6,000,000) Do. Ist Mt. Bonds, | 1,360,000, 10\Cen. Urugy.of M.VideoL. | vs 6 
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"000 » a Btk. 4122 4 719,000 TorontoGrey,&Bruce,R} 1,000,000, 7 Otieses st Gulf | | 306,250 100| Do 6% Debenture | 6 
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eae 2D 93, then. 2 Gan. as lst Mt. 7 | 97 9¢ 16,800,000 N. Y.,Lake Erie, &W. 870,000) 100; Do 5% Debenture Stic,| 95 3 
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7,283,000 Norfolk& W.Gen. Mt. (1981, 124 ¢ 
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869,632 un ind mepragense «i 75 = a | 1,500,000 Do Adjustmt, Bds. 7 (1924112 14 28,02 22) 20, Namur & Liege * fy the’ 
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ots Raster Bengal A — ete Guten ceeeeee - ‘100 | Ad wen one i \itn.Gon.Mt, 4 ios Aig 21 | 100 | Brazil Gt. Southern Mortgage 
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am eiearen weveeee 6 |MMT ht ean a 1925 109 11 sasnsne Row York Cont, Mt. 6 (1903120 2 | 190 Do Sterling Debs. i924 1924 |... 6 | 68 6s 
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FINANCIAL HISTORY 


Tue stagnation which always occurs after a financial crisis, 
the calm which succeeds the storm, has characterised 
business, both commercial and financial, throughout the 
year 1891. The collapse of last year was a financial rather 
than a commercial collapse, and financial interests rather 
thancommercial have suffered mostsince. Whilst all the avail- 
able evidence as to the extent of our home and foreign 
commerce shows that although this has not expanded, it has 
been, on the whole, maintained during the year, it is plainly 
to be seen that financial interests have suffered considerably. 
The shocks of 1890—the discovery of the true condition of 
Argentina, and the subsequent Baring collapse—lad left a 
mass of securities waiting for a favourable oppor- 
tunity for realisation, and these the public have 
been wisely unwilling to take upon their own shoulders. 
A kind of deadlock has thus been maintained, and 
the result is seen in a lack of enterprise, greatly 
restricted business, and falling prices. This has been 
the mood of the year, not only in London, but in 
the great Continental centres of finance ; indeed, 
matters have been worse there than here, for whilst 
here we have at least had some time of rest to recover from 
our past excesses, there the year 1891 has brought its own 
fresh troubles. The uncertain condition of the finances of 
some of those European countries—Spain, Portugal, Russia, 
for instance—whose securities are held largely in Pari® 
and Berlin, whilst being little dealt in here, has occasioned 
this state of affairs, and the unfavourable position ha® 
been accentuated by the failure of the European, and 
especially of the Russian, harvest, rendering the position of 
the European countries whose protectionist policy prevents 
them taking full advantage of the bountiful crops in the 
United States a peculiarly difficult one. It is partly a sense 
of the disadvantages of this self-restriction that has led the 
countries of Central Europe to make an effort to widen their 
economic area by adopting the commercial treaties which 
have called for so much attention during the 
closing weeks of the year. Fortunately, however, 
throughout all the troubles of the Continent, which 
of course, never fail to have at least some effect here, 
the political atmosphere has been kept fairly free from war 
rumours. It is true, a reported British occupation of Sigri 
in the Dardanelles caused a great stir at the time, and at 
a later date prices fell heavily in Vienna, owing to the scare 
caused by a sinister interpretation of a word or two uttered 
by the Austrian Emperor. Portugal was much disturbed 
by her dispute with this country as to African affairs, and 
the petty quarrel between France and Bulgaria acquires 
some importance from the absolute necessity which exists 
of keeping matters quiet in the Balkans. European politics, 
too, received a good deal of attention during the protesta- 
tions of friendship between France and Russia at Cronstadt, 
soon after the middle of the year, when the Triple Alliance 
had been renewed ; and Italy’s dispute with America regard- 
ing the Matafia incident was also the cause of some appre- 
hension. But in spite of these affairs, the year, as far as 
Europe is concerned, has been as peaceful as it was pre- 
dicted by Lord Salisbury it would be. Unfortunately, in 
South America the course of events has been very 
different. Civil war raged in Chili thoughout the 
greater part of the year, and Brazil appeared at one time 
to be on the verge of another revolution, whilst even now 
there appears a danger of grave disturbance. Earlier in the 
year there were petty revolts in the River Plate, but these 
assumed noimportance, Itis the financial affairs of Argentina 
and Uruguay which have called for more attention than 
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their politics, and in neither case ean it be said that the 
position is better now than it was at the beginning of the 
year. With such a legacy of trouble inherited from 1890, 
and with so few cheerful influences or signs of improvement 
since, it is not so much a matter of surprise that 1891 has 
been a year of depression, as that it has been able to bear 
up so well under its troubles. 

Once more the revenues of this country were shown in the 
Budget for the year 1890-1 to possess a satisfactory power 
of expansiveness. Mr Goschen was again fortunate in being 
able to announce that the receipts of the Treasury had 
exceeded his estimates, by no less than £1,879,000 sterling, 
whilst the expenditure, allowing for supplementary votes, 
had only surpassed his original estimate by £356,000. The 
actual revenue and expenditure were as follows :— 

YEAR, 1890-1. 


£ 
IID so csinssddibencscilinidatActebivessstinastils 89,489,000 
PID civnceash«eebdvbiscesetrerseneiedases 87,733,000 
a ae 1,756,000 


This surplus of 1} millions sterling arose mainly from the 
augmented yield of the drink duties, but all the main 
sources of income contributed to the increase save one. And 
that one exception was the stamp duties, the item most 
directly affected by the condition of financial affairs. 
Such had been the paucity of Stock Exchange business in 
the latter part of 1890-1 that the year yielded £171,000 less 
than 1889-90 in stamps on Stock Exchange transactions, 
whilst the decrease in the revenue derived from the regis- 
tration of new companies was £53,000. Mr Goschen’s 
estimate for the current year was as follows :— 
Estimate for Year 1891-2. 





£ 
Estimated revenue .. ..........cccccccccsseeeees 90,430,000 
Estimated expenditure ...,........ Abs sctavebas 88,319,000 
Estimated surplus................scccsscsces 2,111,000 


Half of this estimated surplus was assigned to provide for 
the free elementary education scheme, and the other half 
was set aside for barrack improvement and for gold coinage 
rehabilitation. 

The Baring crisis at the end of 1890 not unnaturally left 
behind it a feeling of nervousness in the money market, which 
extended well into this year. And other causes have con- 
tributed to make the market extremely impressionable, re- 
quiring delicate and careful management. The fact that it has 
been found necessary to alter the Bank rate no fewer than a 
dozen times—which is very often compared with previous 
years—is, in itself, evidence of how assiduously the Bank 
directors have had to keep a finger on the pulse of the market 
in its ever-varying moods. There has been no inflation ofany 
kind and no crisis, and, consequently, at no time has it been 
necessary to advance the Bank rate beyond tive per cent., 
whereas in both of the immediately preceding years six per 
cent. had now and again to be resorted to as a corrective. 
For a similar reason, and because a period of financial inani- 
mation and trade dulness has succeeded the inflation of 
preceding years, there has been less demand for money, 
and its general average value has been very considerably 


lower this year than in either 1890 or 1889. These features 
are shown in the following table :— 








1891 | 1890. | 1889. |1888| 1887. 
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Changes Bank rate...... twive elev'n eight nine seven | seven | seven seven | six 
, x h 4 Z * % d yA 
Highest Bank rate....... 5 | 6 6 | 5 141% 


Lowest Bank rate ....... 3 2 2 2 2 3 
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ee cee Sscalonalin a Crerreaenenet: hay bean Sal 
oneal the mde i — aes In connection with this point, 
tending to affect th. ing events of the year aflecting or 
May an effort was ‘e ot market will be recalled. In 
banks tos ade by some of the larger joint-stock 
upport the Bank of England in maintaining rate 

The task was not an eas , Bene 
tion of all the principal i ee er the co-operer 
sotipht.”” “Bat rm , anks throughout the kingdom was 
thih pees a’ fo , esentative meeting did nothing more 
dee ve 1 asserting the principle that 
pak A ttre wen reap in its efforts to attract 
larger jpold ieacre 3 ve step towards the maintenance of a 
bey tae ad ~ an the country has been the publication 
aie principal banks of monthly and quarterly 
tive oF imone ores the banks thus receiving the incen- 
ponition. ’ ks eat to maintain individually a strong 
onthe exsid day of 1ese statements are not all published 
mlaneiides at 1¢ month, so that the same sum of gold 
pe Ai . wo or more returns. They are not uniform, 
— n€ Oo them are very meagre, and all this mars the 
dvantage of their publication. But the step is one in the 

right direction, and we may hope that the irregularities 
will in time be abolished. As to the course of the money 
ee during the year, this has been a considerably 
is At the opening ease prevailed, and the 
ne ee e neaneyy of the £3,000,000 of gold borrowed from 
nk of France at the time of the Baring collapse 

beter anticipated with equanimity. But about the time 
1% was shipped there were gloomy rumours floating 
throughout the market, and the failure of the Société 
des Dépdts et Comptes Courants in Paris, and the 
difficultiesof Messrs Murrieta here, increased the nervousness. 
The latter firm was converted intoa limited liability company 
early in March, receiving aid by a debenture subscrip- 
tion from one of the leading trust companies ; but through- 
@ut the year there has now and again been talk in the market 
as to its difficulties, and at present a scheme for its amal- 
gamation with the South American and Mexican Company 
is receiving a good deal of attention. Some perturbation 
was caused at the beginning of May by the sudden postpone- 
ment of a large Russian loan which was on the point of 
issue. The belief that this might give rise to gold with- 
drawals for Russia, and other circumstances, rendered the 
Bank directors determined to strengthen the position of the 
Bank, and the energetic measures they took to attract gold 
met with such success that the market assumed something 
like a confident tone. After three weeks of 3} per cent. the 
Bank rate was advanced on May 6 to 4 per cent., and a week 
later to 5 per cent., and in addition the Bank directors raised 
their buying price for gold. Their action was so effective that 
within three weeks the Bank reserve was augmented by no 
less than five millions sterling. The expected shipments 
of gold for Russia commenced, but they had no sooner 


begun than they were suddenly countermanded. After 
the tura of the half-year the attention of the market was 
recalled to the uncertainty of affairs connected with Argen- 
tina by the announcement of the suspension of the English 
Bank of the River Plate. There were also some rather 
heavy exports of gold, and it was expected that consider- 
able quantities would be required for the United States ; first, 
because of the demand which would arise in connection with 
the movement of the heavy crops, and afterwards, in payment 
of the balance arising from the large shipments of wheat to 
Europe, where the harvests, in their paucity, contrasted 
strongly with the phenomenal crops of America. These 
expectations were fulfilled, and it is pretty certain that 
more gold still will go to the United States. There were 
shipments to other quarters, and the Bank reserve, which in 
the middle of the year stood at its highest point, exceeding 
19 millions, is now down to 14 millions ; whilst at the 
inning of November it was only 124 millions. 

rly in December Mr Goschen unfolded his long-expected 
scheme of currency reform, which has since been much dis- 
cussed. His proposal is that the Bank should be authorised 
to issue one-pound notes, the issue between 38 millions, 
present amount of circulation, and 50 millions being made 
one-fifth against securities, and the rest inst gold, all 
issue above that amount to be secured by gold. | Further, he 


proposes that in time of crisis the Bank should be permitted 





to increase its ee issue, charging a high rate of in- 


terest, of which the bulk would to the Gov 
est, OL the ernment. 
pine is much divided as to the ome iency of the proposed 
mat sa note issue, and many of those even at a8 are in 
- ee : A a und notes are not satisfied with the manner 
= 7 r chen proposes to effect it. But as regards 
e other part of the scheme, there is a general consensus of 
omen in favour of granting the Bank power to automati- 
cally increase its note issue in time of panic. 


wa dulness which has pervaded financial affairs generally ) 


expression in the heavy falling off which is shown in 
the return of the London "Heaherd clearing. The total 
ov of bills and cheques cleared this year hed been only 
Soe eat 000, against £7,675,425,000 last year, a decrease of 
aren i or no less than 13 per cent. It is to the 
Cechine in financial operations rather than in mercantile 
ransactions, that this great falling off has apparently 
een due, and the fi ures do not occasion much surprise 
when we consider the limited dealings that have taken place 
= the Stock Exchange, and the comparatively small number 
of new companies that have been launched. Taking the 
returns for the fortnightly Stock Exchange pay-days alone, 
we find there has been a falling off of as much as 26 per 
cent., the figures being £1,011,601,000 this year, against 
£1,368,645,000 last ; and on Consols pay-days also there has 
bren a decline of 12°7 per cent. 


Nor has our commerce enjoyed a prosperous year. As far 
as our foreign trade is concerned, the value of ‘our imports, 
according to the latest returns, shows an increase compared 
with 1890 of 11 millions, or 2} per cent. ; but of this increase 
8$ millions is due to larger imports of foodstuffs, and the re- 
mainder to larger iy wy of manufactured and miscellaneous 
articles. There has been an increase of about 24 millions in 
our imports of raw materialsfor the textile industries, but this 
has been counterbalanced by a decrease of the same extent 
in materials for other industries. At the same time there 
has been a large decline in the value of our exports of home 
produce, especially of yarns and textile fabrics, and of 
metals and metal manufactures, these in each case showing 
a falling off approaching six millions sterling out of a total 
decrease in the exports of 14} millions, or over 6 per cent. ; 
and exports of foreign produce, that is, our transhipment 
trade, has been nearly three millions, or 5 per cent. less in 
value this year than last. The following statement com- 
pares the course of our foreign trade month by month with 
that of last year :— 























Inc, or Dec. in Inc. or Dec. in 
Imports. Exports, 

Bit % £ | hk 
JANUATY .....csceeceeeeees — 4,402,768— “11-5|— 1,752,487— ~ 8-1 
| I + 2,292,512+ 74)— 613607— 29 
MAGI oo. cseeccsccooece: — §887,275— 241+ 1,596,356+ 7:9 
AOU ccdhahicdicdecsenshth + 3,302,295\4+  92/+ 574,699| + 2°8 
Mi icccenmteheesssikivtone + 1,036,693'+  3:2\— 3,196,306-— 13-9 
FUR crorcsarecsnicoen + 3923,829'+ 119\— '98418— O04 
SO canted es — 258 519— O8i— 2,3762%'— 98 
Adiga ....33..ucee + 1,428,382/4+ 4:5)— 2,147,120— 94 
September .........-++++. — 1,362,387|—  3-8\— 1,971,134'— 8-7 
OCbODER: 5.000se0srseb000 — 872407 — 23\— 2,506,977; 106 
November ............++. + 6,709,1164+ 18:1|— 2,234,604\— 106 
a + 10,973,052 +  28|— 14,725,7727— 6-1 


There is no doubt that the financial and political embar- 
rassments of our best South American customers—the 
collapse in Argentina and Uruguay, the politico-financial 
troubles in Brazil, the civil war in Chili—have caused 
contraction of our. commerce in that direction. The 
McKinley Tariff Bill also has caused a contraction in our 
shipments to the United States this year compared 
with last, inasmuch as many purchases which in the 
ordinary course would have been made this year were made 
last year, before the new duties were imposed, in order to 
avoid them. . But, after all, evidence seems to point to the 
fact that whilst our mae of foodstuffs have been heav. 
and the price high, there has been very little falling 
either in our imports for manufacture, or in our exports, as 
far as quantity is concerned, although, owing to the fall 
in prices, the total value shows much decline. 

at there has been a fall in prices is shown in the follow- 
ing tables, which compare the quotations of certain prin- 
cipal commodities at the end of year with those rul 
at the close of 1890.:, It will be seen that all the princi 
commodities have ined in price, with the exception of 
foodstuffs and one or two. other articles, and some of 


these exceptions can be explained by : 

stances, as. for instance, the hig! price of caused by 
the reported shortage of the Indian crop, or the higher price 
of Scoteh pig-iron, which is due to the s ive manipula. 
tions of the London syndicate, whose “corner” has resulted 
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in reducing the Glasgow warrant market to a state of 
suspended animation for the greater part of the year :— 














































TExTILEs. 
| Cotton. Wool. 
Mid |Yarn— | Lon N.8.W. 
Upland.! No. 40 | Chota. God. av. 
| Per Ib, | Per Ib. | 9 Ibs.| Per Ib. 
a) om | ol. a 
December, 1600...| S| SF | 60/1 %| ~ [a 0 [12 © 
Year's movement.....|_—4# | —I8 |-10\-0 14 .. (+1 0 [+4 0 
METALS. 

Iron and Steel. Copper. Ts. | + Kant. 
ig Steel | Cleviend chili Bars,| Straits, | English. 
| PerTon. ‘Per Ton. ‘PerTon. PerTon. | Per Ton. ‘PerTon. 

December, 1891......... wars f 26 & $0 13 9 fi flint 
December, 1890......... 273| 5 26| 5176/63 5 0| 9012 6/1215 0 





Year's movement ...... 140 0 34 -1 00/-0 00 -8 11 32) +1 5 0{|-018 9 


Foop Propvcts. 
































' 
Sugar. Tea. Coffee. | Wheat. | Beef. Potatoes. 
: Common Ceylon 5 pet Good 
Manila. Congou. |Low Mid. English. aoe Kaglish. 
per ewt.| per lb. | per owt. | per qr. (per 8lbs per ton. 
Ca a get £ed/£edj| s £e da 
December, 1891......... ll 3 5 4170\118 9| 4 4| 31 7% 
December, 1890.......... 10 9 43 5 10/1 12 3) 4 4! 315 6 





| | 
———— | eee oe 





Yenr’s movement.......+ 0 6| +  |-0 4 0.40 6 61 same +0 01h 


It will be seen that the two staples, cotton and wool, have 
each declined considerably, and the decline has been both in 
the raw material and in the manufactured article. Our 
cotton export trade to India has been unsatisfactory during 
the year, and the McKinley Tariff has cra affected the 
trade in coarser woollens. The prices of iron and steel are also 
lower, except in the case of Scotch pig, to the peculiar cir- 
cumstances of which we have referred. Copper likewise is 
lower now than at the end of last year, in spite of the re- 
newed gamble which in the middle of the year raised prices 
to £56 perton. As usual, we quote the index number of 
the Economist—which expresses in one numeral the quota- 
tions of a large number of the leading commodities—to show 
the course which prices have taken, and it will be seen from 
this that not only have they been drooping during the whole 
year, but that they have been considerably lower throughout 
than in 1890 :— 


1891. 1890. 

Index Index 

Number. Number 
Quotations at the end of December... 2133 ...... 2241 
” September 2139 ..... 2301 
June ...... OOD | cuiden 2259 


The index number at the end of the past five years may 
be given for the purposes of comparison :— 


Pe DORN, BODO es snsncvennrtendeespsnsevebsecgeepensagyes 2241 
°” ” BED antowcun whowigdiowgtsbordamarenmnness 2248 
* BEET sis senencomsemergnbonngnnnanensens neien 2187 
° ” DET exvccsnepsontnuiinkasbienn Saennenensae 2230 
+a] ” 1886 Stee ee eee eeeoatetee SCHR EEE HEE Ee 2059 


In the later months of 1890 there was a check to company 
promotion, and activity in this respect has not D 
renewed. Throughout the whole of the year the invi- 
tations to the public to enter into new industrial enterprises 
have been comparatively few and far between, and the 
total amount of capital applied for shows a great falling off. 
The decline has been entirely in the applications from new 
companies as distinct from Governments and corporations, 
for these, as a matter of fact, show a very large increase. 
The total 2 Sanger of the year have amounted to 1044 
millions sterling, against Le millions last year. Of this 
104} millions Home, Colonial, and Foreign Government 
and Corporation loans have amounted to 44 millions, against 
284 millions last year, but all other descriptions of applica- 
tions show a great falling off. Thus aaliwage applied for 
15? millions, against 284 millions in 1890; Trust companies 
for 8 millions, against 21 millions; Mining companies 
for 3$ millions, against 6 millions; Breweries for 
1# millions, against 10 millions; and Miscellaneous 
=e which do not lend themselves to classi- 
fication, for A millions, against 48} millions. The 
great Russian loan for nearly 20 millions nominal 
accounts for nearly half the Government and Corporation 
applications, and of the remainder the bulk was applied for 
by our colonies, who between them sought to borrow some 
174 millions. The general falling off is due to the fact that 
the principal promoting concerns are still overloaded with 
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unprofitable investments and with undigested issues, and, far 
from encouraging new capital applications as they pre- 
viously did, they now wish to keep the market as clear 
as possible. At the same time the public have been 
rendered cautious by last year’s collapse, and people are 
unwilling to enter into new commitments, As to how much 
new capital has actually been subscribed during the year in 
response to the applications there are no reliable data upon 
which we can base a conclusion. But it is extremely 
unlikely that the response has been at all hearty, and 
evidence of this is found in the Colonia' loan failures, to 
which we refer below. At the same time the capital actually 
called up having been previously subscribed has been of ve 

small amount compared with last year ; in fact, the deman 

upon capital both in the matter of new subscriptions and 
calls have receded to the leve! existing before the recent 
years of inflation. This can be seen from the following table, 
showing the applications and calls during the past decade :— 






ActuaL Monsy Cattis. 
England 
In and 
England. | Elsewhere 


Capital CREATED AND IssuED. 




















England 
In and Total. 
England. |Elsewhere 




































£ £ £ 
iON sad, 270, 24,355,640 043,796 
I a ccscadl 125,898,0(0) 16,667,000) 142,565 0009120.717,000, 20.290,0:0}141,007,000 
In 1889............... 8'930,000, 28'1077 03 52,012,000! 15,791,000|167,804;000 
n 1888... 140,758'000' 19,497,000! 160, 000} 11,388,000 137,252 000 
Em 2088 osccceeserse | 96,770,000, 14,439,000 111,209,000] 84 161,000) _ 9,507,000 000 
In 1886............... 93,946 000| 7,927,000 101:873,000) 70,342,000) 17:134,000| 87 476,000 
In 1885... ‘| 55:558,000| 22'414/000) 77'S 62,824 000) 15,051,000) 77,875,000" 
In 1884....0..00s0.0-. 91,520,000, 17'511,000 109,031,000) 74 255,000) 16 348,000) 90,603, 
In 1883............... | 69,650,000! 11,500,000 81,150, 000) 13,300,000} 76,900,000 
In 1882............... | 95,300,000} 50,250;000/145;550 0009 62,150,000) 32,500,000] 94 


On the Stock Exchange the Consols market has remained 
dull and apathetic throughout the greater part of the 
ear. There was some support given ta Consols at the 
ginning, as well as to other high-class securities, for in the 
nervousness which immediately succeeded the collapse of 
the previous autumn capital sought the very safest of invest- 
ments. The Government broker, too, more than once, took 
the unusual course of buying Consols openly, and with some 
ostentation. But later in the year there has been re- 
vival of interest in the more speculative securities, with the 
result that Consols have suffered corresponding neglect. 
The difficulties on the continental bourses also have led to 
some selling there. As a result of this, the Consols quotation, 
in spite of the ease which, as a rule, has prevailed in the 
money market, has scarcely been maintained, although the 
variation on the year is very small. Much the same may 
be said of Indian Government securities, in which a slight 
decline registered in the first half of the year has since been 
recovered. India managed to place a loan of 2} millions 
with success about the middle of the year, although the 
circumstances of the market were far from favourable, 
as was evidenced by the failure of some colontal 
issues. Indian Rupee Paper has not fluctuated nearly so. 
violently as last year, when it was affected by the 
United States silver legislation, although the silver 
party in America are still itching to establish free 
coinage. Egyptian stock has also been fairly well 
maintained, in consequence of the satisfactory fiscal pro- 
gree of the country. Now and then, however, there has 
n a flutter in Dp as leading English and French 
statesmen have made public pronouncements on the subject 
of the English occupation. Bank of England stock 
fluctuated a good deal in the early part of the year, but the 
fall was more than regained before November, and during, 
December there has been a sharp rise as a result of the 
unfolding of Mr Goschen’s scheme. It is thought that the 
proposed issue of £1 notes and its automatic expansion in 
the time of panic would not only yield profit to the Bank, 
but would secure its position and add to its authority. 
Amongst the most noticeable incidents of the financial 
year havebeen the rebuffs which our colonies have received at 
the hands of the London market when applying for loans, 
and this has naturally tended to lower them somewhat in the 
estimation of investors, with the result that the quotations of 
their stocks show an all-round decline. An amount offered by 
South Australia was only subscribed to the extent of one- 
third ; Victoria only Obtained two millions out of the three 
applied for; a Queensland loan proved a failure, and was 
only subscribed when the issue price originally fixed had 
been reduced—upon which matter, by the way, a most 
@nseemly attack was made upon the 4 of England by the 
Treasurer of the colony, questioning the good faith of the 
institution—and the public tenders for a New South Wales 
loan fell short of the full amount offered. The colonies 
have certainly been coming to the London market for 
financial assistance rather too freely of recent years, but 
while a recognition of this fact has tended to bring about 
the fall in these securities, that has also been in a@ 
considerable measure due to the circumstances of 
the market this year, to the fact that it was staggering 
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under the weight of recent over-commitments, and tha 
the syndicates who had usually tendered for these loans oe 
held aloof, having quite enough to do to carry their 
resent investments. Probably the colonies have learnt a 
esson from these events, and if so, they are not wholly to be 
deplored. It is certain, at all events. that New Zealand has 
announced her intention of not borrowing abroad for some 
rears to come i but, then, on the other hand, another 
Jarge Victorian loan is, even now, being arranged, although 
it is uncertain when it will be issued. And a most regrettable 
development of the matter is the decision of some of the 
colonies to issue Treasury Bills of two, three, or four years’ 
currency, to be’placed in London. This new departure is an 
obviously dangerous expedient, for the floating debt of the 
colonies may be thus indefinitely increased with no adequate 
check, and the bills are sure to fall due at awkward 
moments. The system, moreover, violatesasound principle of 
finance by providing for permanent liabilities by merely tem- 
orary measures. Another unfavourable feature of colonial 
nancesis the predilection which has been shown by new colo- 
nial Treasurers to discredit their predecessors’ Budget esti- 
mates. Upon a change of Ministry in Victoria last year an 
estimated surplus of £67,000 on the year was in this way 
changed by one stroke into an estimated deficiency of 
£797,000 ; in August this year the revenue of New South 
Wales was estimated officially to yield a surplus of £400,000 
for the year, but directly afterwardsa new Treasurer esti- 
mated it to yield a deficiency of £749,000. It seems to be 
overlooked ardent colonial politicians that by thus 
discrediting the calculations of their opponents and upset- 
ting their policy they are simultaneously discrediting 
colonial finance in the eyes of the outside world, and upset- 
ting public confidence in colonial methods of finance. In 
the case of New South Wales the reason for making the 
country appear to be in need of revenue is patent. The 
new Ministry is, unfortunately for the colony, protectionist 
in its ideas, and seeks an excuse for imposing tariff duties. 
A policy also of a retrograde and injurious nature appears 
for the moment to be triumphant in New Zealand, where an 


attempt is being made to impose such a system of taxation 
as must, it is to be feared, effectually succeed in driving 
capital out of the colony altogether. With such a year's 
record it is not surprising that, in spite of the undoubtedly 
great natural wealth of our Australian colonies, the prices 
of their securities should have receded. 
fall is shown in the following table :— 


The extent of the 


Rise or /Highest & Lowest 
Prices in 1891. 


. |Highest.) Lowest. 












ee re A — 2] 106 106 

hd bles cutee vstiatores — 2 1094 103 

Ne OW b.. 55 tidnstes-0kt _ 3 ioe o“< 
ew South Wales 34 %... ‘a 

New Zealand 4” 8h A a 3 aa mi 

South Australian 4% .ccce.cesscssesseseee — 35} 109 | 101 

Victorian 4 % (1908-19) 0.0.0... 5 sseseee: — 3;| 109 100: 


Home Corporation securities seldom fluctuate much, and 
they have maintained their character for steadiness this 
year. The principal incident in this conneetion was the rais- 
ing of a three million loan by Manchester, with which the 
town went to the rescue of the t Manchester Ship Canal 
scheme. The ultimate result of this has been to give the 
Corporation practical control of the Canal, for its represen- 
tatives now constitutea majority of the board of the company. 
In the following statement are shown the slight variations 
in the principal English Corporation securities :— 


Prices. Rise or Highest & Lowest 
Den, a Fall in | Prices im 1891. 
£3, | Prss0. "| 1892. \flighest Lowest. 

alta ! 
1093 |+ 3 | 1 | 107% 
107%} |+ 14 | 

















Home CorPoRATION STOCKS. 
Metropolitan Consolidated 54 % «+++ 


eT Sh crcecrrceeserecsscenreeoess rors + 3 |. aan bee 
% wsssessvansnanenannsvanscnsasenrens t04 ; i a 
Liverpool 3}  covsecesnnennntnsesvesens 1103 + 1k us 10k 
Manchester 4 % .....cs.ssceceeseenes Bla yt oat = 
Nottingham 3 % ........:.cc:sscecrseeseeeeees 


material, and heavy w: are unfavourable features 
with which our railways have had to contend during the 
ear, As we have shown, there does not ap to have 
Cole any great falling offin the actual bulk of our commerce, 
and on the whole traffic receipts, both goods and passen pty 
have been fairly well maintained, but they have not expanded, 
and meantime expenses have increased. The cost of 
material has been on the decline, it 1s true, com 
with recent high figures, and the companies have been 
able to renew the coal contracts in some cases on 
terms more favourable, though not much, to themselves, 
but wages are now high, an the general agitation for 


Depressed trade, a cotiver high level of prices for railway 
ages 
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shorter hours which has been one of the features of the 


year, and the appointment of a Commission to inquire into 
railway hours specially, has led the railway companies in 
many instances to make concessions entailing the engage- 
ment of a larger number of hands. The great Scotch rail- 
way strike for shorter hours which entirely disorganised 
a during the first weeks of this year will long be remem 
» and fears were expressed that the contagion of 
labour disturbance would infect some of the southern 
systems. Any actual outbreak on the great English railways 
was, however, fortunately avoided, but there is no doubt 
that to obta: panes the companies have in some cases been 
obliged to make considerable sacrifices, which have told 
upon profits. It was generally realised that this must be the 
case, and therefore the declaration of unfavourable divi- 
dends for the first half of the year came as no surprise and 
caused no very wide fluctuation in market quotations, 
which had been steadily declining for some time before. 
And it is not probable that the divisible profits of the 
half-year just ended will be any more favourable, it 
being too much to expect even that the level attained 
in the second half of 1890 will be maintained. Apart 
from these adverse circumstances, the railway companies 
complain—perhaps more vehemently than the actual circum 
stances justify—that they are likely to be harassed in the 
future by unfavourable rates, arising from the Board of 
Trade revision, which has been dragging on its laborious 
process during the year; and Sir Richard Moon, on his 
retirement from the railway world, took occasion to depict 
a somewhat gloomy view of the future. Earlier in the year 
the leading companies actually withdrew the capital clauses 
from their Bills before Parliament, on the plea that the 
demands of the traders granted by the Board of Trade Com- 
mission would render further extension unprofitable. There 
is little need, however, to dwell upon the absurdity of this 
remarkably petulant method of protest, seeing that the com- 
oo have already abandoned it ; that the applications for 
arliamentary powers toraise fresh capital, noticeof which for 
the ensuing Session has been given—by the Great Northern 
and Brighton companies, for instance—are considerable ; and 
that one of the great lines is expending a vast amount of 
energy in its endeavour to extend its system many miles 
southward to the metropolis. This scheme of the Manches- 
ter, Sheffield, and Lincolnshire Railway received a check by 
Parliamentary defeat during the year, but it is understood 
that the, directors have since succeeded in removing some of 
the most powerful opposition. The Bill for the construc- 
tion of a new cross-country line, to be known as the Lan- 
cashire, Derbyshire, and East Coast Railway, in which the 
Great Eastern Company is interested, was passed. Another 
railway project which has attracted a good deal of attention 
at times during the year is the proposed agreement which has 
been talked of between the Midland and Chatham companies 
to give the former access to Dover. And there are various 
schemes of railway extension in the metropolis, the motive 
power in most of the cases to be supplied by electricity 
The circumstances of the year as far as Home railways are 


‘concerned having been adverse to profit, we find a general, 


and in some cases considerable, fallin prices. The only 


- notable exception to the decline is in Midland Railway 


securities, in which there has been a y advance, 
which jg accounted for by the fact that the Midland 
Company, judging by the dividend declared for the first 
half-year and by the traffic returns of the past half-year, 
has been less affected by the enhanced expenses and de- 


peed trade than any other important line. The only other » 


@nerailway securities that show any marked improvement 
on the year are those of the Metropolitan Underground 
lines, and this is due to the expectation that they will 
benefit by the proposals already mentioned—the extension 
of the Sheffield line to London, and the connection of the 
Midland line with the London, Chatham, and Dover. 
The position of the Scotch lines and their prospects 
are not very favourable, and this in spite of the fact 
that they appear at last to have really “ buried the hatchet,” 
negotiations for a comprehensive working agreement having 
been brought to an advanced stage. The benetit to the 
companies which may be expected to acctue from this 
arrangement will, it is feared, be offset by the consideration 
of the heavy capital expenditure in the near future 
which the companies have been obliged to undertake. 
The securities of the Southern lines have all receded in 
value during the year. Traffic has not been good, and with 
a strange perversity the weather of the year has been 
at its worst at holiday periods. A bridge accident on the 
Brighton line and the official censure thereon led to a deter- 
mination on the part of the company to renew several of 
the bridges, and month by month ever since an amount for 
this purpose has appeared to the debit of the revenue 
account. Another stage has been reached in the peeseneres 
litigation between the South-Eastern and Chatham com- 
panies on the Shorncliffe traffic question, the latest decision 
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ing in favour of the former company. South-Eastern “A” 
a items has declined considerably, and this, in spite 
of the favourable reports on the coal discoveries in Kent. A 
railway incident of the year, mention of which must not be 
omitted, was the abolition of second-class carriages on all the 
lines of the Great Northern company, except in the Lendon 
suburbs, and the North British company, we understand, 
has resolved to follow a similar course early in the new year. 


ccna a 























: Highest and 
Prices. Rise or |r west Prices in 
Fall in 1891. 
Dec. 29, oa 
is91, "| 1890.'| 18%. | Highest) Lowest 
CaleQowian........cccccos.cceccoscosscvcoseoeeeef 122h | 219° | + 3p] 122g | 12 
GCoranth BAGO + 04. cpexerstinsecese cosntoies <spie 89g | 894 + 4$ we - 
Great Northern “A” ..,....sc0cerrereeevee| 76 | 92 — 16 mm 1524 
Great Wetbeen 62.1... ..:cscccec0 oe coseeef 2008 | W623’ | — SF | a 
Lancashire and Yorkshire.................| 110 | 116s | — 64( 118 | 7 
London and Brighton “A” ..,.........00 151} 161i | — 10 1654 : 
London, Chatham, and Dover .........) 18% | _19 — } 20 15,3 
Do Arbitration Preference ............| 107 | 110 — 3} 107 98 
London and North-Western...............| 1744 , 1774 | — 3k} 180} | 168 
London and South-Western ...............) 159 | 161 — 2 1634 1544 
Manchester, Sheffield, and Lincolnshire} 74 | 80 — % 81 65} 
DOP AN scm badlistsicawicistisind Ot 3% |+ 1 | 38% | 32 
Metropolitan Consolidated ............++. 90 | 7% + 14 | 925 | 76 
Do Surplus Lands ,...............00000+ 74 =#8' «63 + ll} 74 624 
Metropolitan District ..............csese00 313; 2 + 2) | 33 283 
SR... nck Dscaedentinteectrrviente nett 1624 , 1474 | + 154 | 1638 1% 
North British Preferred..,........... ~iewh) 1 Selo 76h | 63% 
NUD CNEINOED Glo coc cdeceretenceks sbavcounnes 46} 524 |} — 6 534 | 365 
North-Eastern—Consols................006- 1605 165¢ | — 54 eet ; 1604 
North Staffordshire........ .........c00-+ + 123 120 — 3 1264 | 119 
amit ainebete BF icnscosacevazccceudccaks 86 963 | — 103 975 | 793 


The market for Foreign Government securities has been 
full of trouble throughout the whole of the year, and this is 
shown in the downward movement which has taken place in 
quotations. Early in the year both France and Germany 
successfully issued large loans, the former being subscribed, it 
was variously stated tifteen or seventeen, and the latter forty- 
five times over. Unfortunately, however, such statements as 
tl.ess do not convey much meaning ; they do not refer to the 
actual subseriptions of the public, but to the tenders of 
syndicates, and of leading financiers, which are easy of 
uanipulation, and can be made, with comparatively little 
difiiculty, to show anything. Russia, for instance, issued a 
large loan—eventually, that is, after a sudden postponement 
earlier in the year—and although this was also stated to 
have been subscribed many times over, when the loan 
was offered on the market, not only did the quotation 
immediately drop to a discount, but ultimately the Russian 
Minauce Minister had to buy back a large part of the loan 
to relieve the Paris financiers from the weight under which 
they were staggering, it being obvious that the political 
seihedions for all things Russian, to which the French 
people had been workedjup, was notasdeep-rootedas were the 
savings in their pockets. The incident naturally constituted 
a fresh blow to Russian finances, which also suffered greatly 
from failure of this year’s crops, accompanied by famine, 
and leading to a prohibition of cereal exports. Amongst 
other European countries whose finances have given rise to 
anxiety during the year are Spain and Portugal. Spain at 
one time tiiea to ward off her difficulties by the dangerous 
expedient of increasing the note-issuing power of the 
National Bank, on condition that that institution should 
provide the Treasury with further loans out of the proceeds, 
but this method having been exhausted, and the situation 
becoming so serious as to lead to a political crisis with a 
change of Ministries, the country has towards the close of 
the year arranged, apparently with success, for the issue of 
an internal loan, which will provide some temporary relief. 
Portugal at times throughout the year has sought aid from 
Paris, and the utter failure of the Tobacco Loan, in spite of 
the support of powerful financiers there, will be remem- 
bered. About the middle of the year there was a currency 
crisis in Lisbon, the people actually lacking cash for small 
trunsactions, whilst a decree was issued suspending payments 
for sixty days; and the excitement in the country was 
enhanced by the dispute with England as to African colonisa- 
tion affairs, matters reaching such a pitch that rovolution 
was feared. The political troubles have subsided, but the 
finances of the country continue in a very discouraging 
condition. The Budgets of Greece continue to oe 
deficits ; and although there is evidently a determina- 
tion on the part of Italian statesmen to henceforth practise 
ost’ vigorous retrenchment, the reassuring promises 
that both ends will be made to meet have yet to be fulfilled, 
it is pleasant to turn from these subjects to that of Hun- 
gariun finance, in which equilibrium has been established in 
% miost satisfactory manner, whilst at the same time the 
Ministries or Austria-Hungary have apparently prepared 
temselves to redeem the depreciated currency, and establish 
a gold standard in the country. In other parts of the world 
financial atfairs have been no more encouraging than on the 
Continent of Hurope. At this time last year the scheme for 
the rehabilitation of Argentine finance had been prepared 











Rothschild Committee, but not accepted, and there 
ee to be many who believed that _its adoption 
was all that was required to ensure the desired end being 
attained. The scheme, after much delay, was accepted early 
in the year; but matters have apparently gone from 
bad—very bad —to even worse. Argentine securities, 
Government, Provincial, and industrial—the provinces 
having defaulted—have all fallen very heavily and 
steadily, and the premium on gold at uenos 
Ayres, which at the end of 1890 stood at 225, is now 50 
points higher, and quite recently was very much higher 
still. To reduce the gold premium shipments of the metal into 
the country are being made, at, it_is to be feared, with little 
success. Soon afterthe Rothschild scheme wasadopted theissue 
of the “National Patriotic” loan, which it involved, proved 
a dismal failure. Then the two national banks suspended 
gold payments, and a “moratorium” was established for 
three months. Soon after the middle of the year the failure 
of the English Bank of the River Plate was announced. 
Throughout it all there have from time to time been rumours 
of petty revolts and political disturbances in various parts 
of the country, and even now excited preparations are bein 
made for a general election. The latest financial “panacea” 
is the establishment of anew national bank ; but the expedient 
is described by competent critics as only likely to result 
in the country being swamped with a further flood of paper 
money, whereas the main idea of the Rothschild Com- 
mittee was to diminish the amount of this. It does not appear 
improbable that more drastic measures than any which have 
yet been attempted will have to be taken before Argentine 
tinance can be placed upon anything like a clear footing. 
Very drastic measures indeed have been taken in the case 
of Uruguay, a formal agreement for an unreasonable reduc- 
tion of the interest on the debt having been entered into 
between the Government and the Council of Foreign Bond- 
holders, in spite of the vigorous protest of a large number of 
those whom the Council is supposed to represent. Thesense 
of the bondholders on the subject was taken in a very 
irregular manner at a meeting, and even this was not carried 
out in the agreement signed. The dissentients have entered 
a strong protest. The civil war in Chili, which broke out in 
January, was brought to a termination in August by the 
deposition of the Dictator Balmaceda, and although there 
was soon after a rather disquieting dispute with the United 
States, the country now appears to be settling down quietly, 
the present Government evincing a very satisfactory 
desire to maintain Chilian credit at the high level 
which it has hitherto held amongst South American 
States. But as much interest has been centred in 
Brazilian affairs asin those of any other South American 
State. The Government of the new Republic exercised such 
doubtful financial expedients, the principal of which con- 
sisted in the hackneyed resources of authorising large issues 
of paper money, that the country appeared to be following 
in the footsteps of Argentina, Fortunately, however, there 
existed a powerful Opposition, and the Government was not 
allowed to have everything its own way. Suddenly it was 
announced that President da Fonseca had dissolved the 
Chamber, had established martial law throughout the 
country, and had assumed Dictatorship. Fora time news 
from Brazil was subjected to a strict censorship, and all 
was uncertainty. Civil war was feared. But Fonseca’s 
triumph was short-lived, and he was ultimately compelled to 
resign quietly. General Peixoto succeeded him, a man who 
has given promise of financial rectitude, but the country 
thus roused has not yet been quietened down, and the 
Republic is of such heterogeneous composition that in times 
of disturbance there is always a danger of its dividing into 
separate independent States. These incidents, with the 
ee at last, of the Virginia and Ecuador debts have 


constituted the principal events of the year in the Foreign 
department. 





Prices. | Rise or |Highest & Lowest 
———eend as bo Prices in 1891. 

Dec. 28,|Dec. 29, 

1891. 1890. 1891. Highest. Lowest. 

Austrian 4 % Gold Rentes..........6.. ... 92 | 


























A ( i; 94 — 2 99 903 
Egyptian 4 %, Unified Debt ............... 96 96} +| 982 9 
5 % State Domain ..,...... ........6.. 102 | 1 + 1 104 
French 3% Rentes lig 6 | 95 on 96 oh 
ungarian 4 7% Gold Rentes ............... 9 i 92 - 
Italien 5 Mp EL ohecbdisnpevbcoccpivesde, 91g | 33 _ Bs oe 91g 
Portuguese 3 %. tbde-qenhe 344 |. 584 | - 24 ot 31 
Russian 44 %, 1860 psep~s epsinb- vesdec| MEE 101 — +} 101 
BAUME “his.-iointne-cccmeck. 67; | 75 |— 72 a 61 
Turkish, 44%, 1871... cesceceeeeneeeee-| 94 | 98h |— Ap] sig 
Ditto 5 % Defence .....,........neeeseee 102 1013 | + 4] 10 
b2 7% | - 18} 7 
S| bh |B! te = 
lian 9 | 1 |- 9 1 3 
Guatemala 4 45 a7 j}-2}) 47 | B 
MexiGan 6% dere. -seersersnese 85 93 | — Th] 966 8 
Uruguay 5 % Unified ...............s0cc000 6144 | — 16 574 x 
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The one preponderating influence’ which» has affectde Rail hitities i i it 
; : 2 , Way securities in oth ts of th 
American Railroad securities during the latter part of the | fared 20 well he Brasilish and River "Fiste sone 
year is the crop situation. Not only was the harvest of £ecurities have, like the Government stocks, continued to 


1891 an almost phenomenally bountiful one in the United decline in value, and the default of the Uruguay Northern 


mas company in i i 
States, but that country is likely to reap all the more advan- failing t> hand seesthe aeoeea of the re slain the 
_ tage from it, seeing that’all over Europe the crops were very passing of dividends on one or two other lines, are incidente 


sparse, It is naturally concluded that the heavy demand wiaeh naturally follow upon the heels of such financial 
which must arise for its cereal produce, a demand which it scab as those of the River Plate. Mexican railway 
can easily supply with profit, willgive ian smpetus to rities have suffered by reason of the opening during the 


y : year of the new Interoceanic line. C titi i 
¢ American trade, from which benefit must, of course, accrue to present year, however, has been ea re “4 
the railroads, as well as from the mere transportation of the the fact that for a very long period, through traffic on. the 


abundant crops. This consideration has led to aconsider- | oS” line was interrupted owing to destruction by a storm 


; , . , which occurred soon after the opening. A he C 
able advance in the American Railroad department during lines they, too, have been oui Tike Greed Tee 


the latter part of the year, although before the crop pro-— 1adian Pacific securities show declines in value, althaugh 
spects could be gauged the securities were very weak. In the | TUMours as to a forthcoming attempt at an arrangement for 
first half of the year there were large shipments of gold amicable working between the two lines were floated again 


. 1 ats ° : and ag: ’ it 28S. c 3 
from the United States, due principally tothe noxioussilver | met with oficial denial Sir Charen Tupoeey eaeed 
_law, which provides for the purchase by ‘silver notes’ of attack upon the Grand Trunk company earlier in the year 


4,500,000 oz of silver a month, thus automatically inflating the and the weakness with which he supported his charges will 














currency of the country quite independently of its require- See eae ——. le “ a ~staal il 
ments ; and it was feared that these shipments would lead securities :— ; SY Le eae i 
to stringency later in the year. Then the companies were ih sean iaaied i 
4 receiving very low rates for their work, partly owing to Prices. | eho nad . 
cutting competition amongst themselves, and partly to the soy Te mee or Hatem Pricey in i 
action of various State Legislatures, whose railway rate regu- EndDee. EndDec| 1891. |——-—_ { 
lation looked very like oppression. But in the autumn the — - elit cel laa tee Lot ae ij 
American became the strongest department on the Stock Grand Trunk of Canad, Ordinary ..... iF | 3 lt iY ty i 
Exchange, although even then the public both here and in Peete Pi TAA, rs ceva, acne 7 | mite | a | ee 
New York seemed very chary of coming forward to give Ditto Second Preference 0.1... 534 | a | + it | day | Be 
support. Their abstention was not without reason, for the ess rate pon inese rd | a eh od 
passing of the Denver dividend, and the manipulations of pn ee eA | ait as Hy l = eit 
| the market by Mr Jay Gould, connected with which were Ditto Second Preference.................| 524 | 19 | — 2b ae 465 
¢ the difficulties of the Union Pacific and the passing of the paeaep aeeeent Pao. 7 %. Deb. ......... “ | 116 | — 55) | 16h | 845 
Missouri Pacific dividend, were calculated to shake confi- | Brasil Great Southern” Debs”! 7m | 4 |= «4 mw) 
dence ; just as on former occasions public support has been oan : houlis s ahbinaa 
alienated from the American Railroad department by The movements which have taken place in Bank shares on 
: ae, ee aan et the year have all been downwards This is especially the 
managerial vagaries, in spite of promising natural conditions. case in the foreign banks, but some of the English bank 
The Denver and the Union Pacific securities are amongst securities have also given way, as the year has not been 
the few American railroads which show a decline on the year, favourable for banking profits ; financial operations have 


all the rest having considerably advanced. Besides its other ne pre an han rene fe ey, wee ane a0 
» : ° e ° ° Y vi t 1s OC 
difficulties, th e Union Pacific Company aeee specially involved narrow, and besides this, there has been the public agitation 
as a loser in the notorious Field, Lindley, and Wiecher's for larger bank reserves, which many of the larger banks 
failure. The failure of the Maverick Bank had a have begun, at some expense perhaps, tokeep. All Colonial 
momentarily depressing effect all round. There is always and Foreign Corporation stocks have been depressed, and 


: : . . another New Zealand Harbour Board—-the Oamaru—has 
some doubt in the United States as to how far business defaulted. Amongst the securities of the Dock companies 


affairs will be allowed to take their natural course, or in the advances which have taken place in Hull Dock and in 
what measure they will be disturbed by Legislative inter- Southampton Dock are considerable, arising from the fact 
ference. For instance, early in the year a Bill providing for that the properties are to be taken over by the North-Eastern 
the free coinage of silver was rushed through the Legisla- and South-Western railway companies respectively. The 


gee : Trust companies shares show in many cases a very heav 
ture, and only shelved at the last moment, and it is quite decline pag year y, y y 


‘ amounting in certain instances to more 
uncertain whether a further attempt to the same end will or than 50 per cent., this being due to the continued decline in 


will not be madeagain shortly. And the ultimate effects, and the value of their investments. Gas shares_have cll, 


. . declined during the year, as also have most Breweries, 
oren, She, fat war meres paper a wet the latter being affected by the famous decision in Sharp v. 
the general position of American railroads, thanks to the Wakefield, showing that magistrates are empowered to use 
bountiful harvest, has been a strong one, and prices, as is their own discretion in yo" arerreaet meme quite a 
shown in the following statement, are considerably higher, Pere of any question of misconduct on the part of the 


: . “14 Vs cencee. The Allsopp securities have continued to give 
avadiyn rng fat yoy ct the Vanderbilt lines, than, they way*vi sy heavily. Shipping shares have also all declined, 


although the activity in shipbuilding continues, and so 
i TE have waterworks securities, and likewise tramway and 
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at iat thai 
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, ce Highest and omnibus securities, the metropolitan omnibus companies 
§ sae ae ee Loner in —and especially the London General—having suffered 
‘Dee. 28 peewee oe ___18. 1 severely from the strike of the men early in the year. 
| igo. '| 1800. '| 28°! |righest Lowest, At one time there were negotiations as to an amalgamation 
oeeehpereeses ——s foe | a |e Sor ae 1 oe between this company and the London Road Car company. 
ee, inl ead Be tou, Com: Stock} 844 | 514 | + 33 oh bli The securities of the Cable_ companies have improved, 
Denver and Rio Grande, Ord. Shares. a 18 | + of | 2 14 Nitrate securities have been depressed in connection with 
Do Beolecret BRan, annen nwo | a | et gas | as | gs the Chilian civil war, although this brought atout a restric- 
sen Stoce & Michigan Southern Shrs| 1293 | 1124 +17 | am 1 tion of output, which the companies had long attempted, and 
Louisville and Nashville, Com. oe tt a oe | am for which they have now entered into an ent. An 
New York Central, Shared 4 194 be. at incident which will be long remembered, although it had 
Do 6 % Second Consol. Mortgage...... oj | 9 | +14) 1 little effect anon prices generally, was the collapse of the 
N.Y. Ontario and Western, Res. Bhares; 27% | 304 | + nl a | 2 Hansard Publishing Union. The mining market, in spite 
N.Y. Were atm Preferred.........| 56k | 564 | +1 | a of the improvement shown month by month in the goss 
Northern Pacific, Preferred .............. | 7 | O% |+ 10H) Sle output of gold from the Randt district, and in spite of 
Phineas and sing, $05 Shares 21 eit a 21 18s another attempt to manipulate the copper market, whi b 
? Reanaitvente R. R., 390 apes... | §9 i+ WS | 50s caused a temporary advance in the shares, shows a gene al ; 
Union Pacific, Ginares x00 ont eee | = its a in decline in prices. And thus it is seen that the depression « | 
De ec General Mortgage Certs. | 99 | 35 | +16) 5S | 28h 1891 has extended in all directions. 
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Rate of te of Dis- 
Discount, | BANK OF FRANCE count, 
gee Securiti 5 22 
‘ 2 
«eee re ee ey 325] $ ss ent to the| vested by the| Bank |M’rket 
new in nk OD | Banking | Reserve. (S £5) 5 |Z : / 
Returns. Specie. culation) Deposit. Dep’tm’ ae mete a he Deposit. Rate. |Rate, 
1890. £ £ £ bh |%|% £ s 13 
Dec. $1) 23,465,834) 25,114,170) 39,814,589) 42,985,289) 14,801,664) 37 | 5 | 3g || 94,888, 21,804, 3 3 
1891. 
Jan, 7) 24,143,860) 25,062,215) 38,739,511) 41,385,786, 15,531,645, 40 | 4 | 22 || 94,410, 128,173,000) 26,025,000 do 3 
14] 25,016,722) 24,667,560; 37,703,099, 39,113,990, 16,799,162) 448 | do | 2 128,9C0,000} 50,722,000 do 1k 
21) 24,826,244) 24,221,755) 38,645,426) 39,856,360, 17,054,4 43% | $3 | 12 || 94,853 127,480,000) 37,269,000 do 13 : 
28) 25,143,379) 23,994,595, aa] 39,089,749] 17,598,784) 454 | g | 18 || 95,106, 126,924,000) 34,340,000 do 2% 
Feb, “4 mrs 24,329,180) 37 7,811,113, 38,716,109} 17,411,540) 453 | do | 1g 034, 128,043,000) 26,805,000 do 23 
el 
11 sas 24,054,270 38,784, - 41,048,260, 16,061,465' 41% | do | 24 | 126,691,000} 24,660,000 do 25 
i 
| | | | 
18} 23,026,312) 23,856,745) 39,749,833 42,465,085| 15,619,567) 394 | do | 23 | 98,388,000 125,794,000} 21,821,000 do | & 
| | 
| ¢ 
25) 23,313,544 — 41,497,851, 43,626,529) 16,148,244) 38g | do | 3 nee 125,318,000) 22,130,000 do 23 
| | | 
March 4 23,133,874) 24,213, 040 41,566,151, 44,733,175) 15,370,834) 36 mY 24 | 98,170,000, 126,378,000) 18,812,000 ,610, do 3 
1 23,317,211) 23,949, 165; 40,863,584) 43,671, a 15,818,046, 384 | do, 23 | | 98,121,000} 125,550,000} 18,417,000' 40,304,000! do 23 
| 
| | | | « | 
18; 23,471,295) 23,804,210 ome 44,576,823, 16,117,085, 38% | do | 23 | 98, 404,000 125,560,000) 19,576,000} 40,842,000} do 2% 
| 


\ | | 
25, 23,185,301) 24,703,115] 42,792,571) 46,531,890 14,932,186 343 do| 33 | | 98,587,001 124,763,000 
| 


| | 
April 1) 22,259,084) 24,873,820 41,257,127, 46,057,528 


apczvet bobrve able suarce cori | 


§) 21,918,859, 24,993,785, 38,587,114| 43,057,493) 13,375, ome 34 











19,982,000) cme do | 2 


ranted 338 | do | | 23 | | 9S, £00,000; ana 20,212,000; 45,208,000) do 23 


- 2 | 93,596,000, 126,398,000} 19,130,000) 42,082, do 23 





} 
| 
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Pave ot baba bia 3 osiarobll }* aah | | 
17, 27,844,057, 24,838,390 anaes 40,500,909, 19,435,697, 46 | § 17 103,935,000 121,591,000 25,718,000] 36,187,000, do | 2 
| | 


i ) < | 


24) 28,198,058 25,457,310 41,772,993 40,529,825 19 190,748 453 do | 14 104,163,000 320,118,000 26,714,000! 34,789,000! 
1 ‘ | | 
| \ 


gts te. ee es aie || Late ] | 


Be a A 


15) 21,308,577) 24,761,195) 37,064,787) 41 pee 12,997,382) 343 | 34| 3% | ta 127,186,000} 20,981,000] 44,398,000 do 24 
Sele | | 
22 coe 24,548,515 37,218,732 41,408,097, OATS 365 | | do | 38 i 99, 1122,000 125,561,000 23,77 45,801, ta do 23 
» f a 
29 21,326,404) 24,856,865, 36,896,456) 41 890,115 ye) eoed 343 do | 33 | | 90-686,000 128, 695,000 sim 49,762,000, do 23 
j 
May 6 20,786,405 25,025,710 36,353,461 42,099,954 12,210,695; 333 | 4 33 ‘100, 205,000, 124,411,000) 24,514,000) 43,111,000) do 23 
| | | | | 
15, 20,044,301 24,948,830 36 427,023, 41,913,433, 12,445,471) 34 | 5 | a paar 123,493,000) 25,571,000, 42,334,000, do 23 
nos 24,582,680. 38,425, 100, 42,512,483) 13,836,889) 353 | do | 4 ‘101 557,000, 122,020,000! 26,978,000; 41,574,000 do 23 
| | | | | | 
27) 24,267, ay 24,647,7 30) 39,382,060 ase 16,069,579' 40 la 0 | 3 i | 102,266,000, 121,800,000) 29,505,000} 43,251,000, do 23 
{ 
. | | | «i! {} 
June 3) 26,281,596) 25,021 000! 39,619, 397) yee 17,660,596 44 | 3h 03,6 Aas 121,901,000) 25,728 38,622,000) do 23 
| | oa | | 
0 27,111,771) 24,803,700, 40,516,568, 39,705,395) 18,758,071) 46 do | 2§ "102,992,000 121,948,000' 25,188,000) 37,948,000, do 28 
} | 
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do 23 
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GERM'NY. Discount; STATES, |p | : 
fe. | Bali. | 3 | 2 ia |e ING TO AFFECT THE MONEY MARKET, &o, I 
turns.) ‘Specie. | a | Ass'cted) 3° tl 
ze 8, : 7 
—— — | ——— re set eneeiiee ; i 
1890 £ % | % £ % |i 4 
Dr. Plaza intimates the will | 
e ewillingnessof hisGovernment to accept the proposalsof the Rothschild 
Dec,31) 39,075,000) 53 | 42 |) 15,560,000| 3 Committee subject to minor modifications. Cordova and Entre emniaien that interest | 
as + their coupons are “ postponed pending negotiations.” Newly formed Western 
sana! taflic Association watched with interest in connection with American Railroad securities, 
Bank rate reduced from 5 to 4 per cent. Scotch railwa 
y strike continues. Negotiations 
Jan. 7} 37,934,000, 6 | 3} || 15,740,000 for settlement of Ecuador debt fall through, Encouraging American pailrond  ditidend 
declarations (Denver and Iouisville). 
ee wae — pr — oe — civil war. Free Coinage of Silver Bill rushed : 
roug e Unite tates Senate e Governor of the Bank of England express 
38,507,000) 4 | 33 16,220,000 opinion that orig liquidation is proceeding satisfactorily, and that no eal will Siete i 
on guarantors Snglish railway dividend declarations generally equal to anticipations, 4 
although poor. French loan subscribed more than fifteen times over, 1 
Bank rate reduced from 4 to 33 per cent. Nervousness arises in market owing to farther i 
39,496,000) do | 22 17,160,000 |+ heavy sales of Consols, Ministerial crisis in Brazil in connection with eoeaany’ 8 finances. t 
i | Negotiations between Germany and Austria-Hungary as to a commercial tr eaty. ; 
: Mr. Goschen delivers his Leeds speech on one-pound notes, and the insufficienc y of our a 
: 40,863,000; do | 22 18,040,000 24 | cash reserves. Scotch railway strike brought toa conclusion. The American Free Silver i 
‘ Coinage Bill shelved. 4 
i 
Feb. 4) 41,386,000, do | 22 || 18,060,000} 2 as to the course of affairs in Chili, communication being impeded. Pig-iron warrant ‘ . 


gambling attracts Parliamentary attention, a Bill declaring it illegal being introduced. 


Repayment by the Bank of England of the £3,000,000 borrowed from the Bank of France 
during the November crisis, Board of Trade returns show a decrease in our foreign com- 
merce. Allsopp’s dividend passed. 


41,982,000, 2 | 28 17,760,000 | 3 


erent 


Issue of new German 3 per cent. loan for £22,500,000. The Trust companies appoint a com- 
mittee for the protection of their interests in the Argentine negotiations, Debenture 
Corporation puts a receiver into Hansard Union. 


42,499,000, 3 | 24 || 17,680,000} 24 


| 
! 
| 


Sir Richard Moon, in the speech on his retirement, — sses a somewhat gloomy view of 


| 
| 
| 
| 








{an of the Crispi Ministry in Italy. Feilure of the South Australian loan. Uncertainty | 
wd 
| 











4 43,521,000! do | 28 16,780,000 2 || J the railway situation. Telegram received from Chili that Iquique and Pisagua fallen into 
nm eo i | the hands of the Congress party. Tranquil term‘n:tion of the Presidental elections in 
Brazil. The German Empress Frederick insulted im Paris, 
Long delaved settlement of the Argentine Funding Scheme at last arrived at. Gooiny 
Mar.4; 43,661,000, do 23 16,260,000 3 rumours disseminated as to the position of leaciog financial houses. Scotch railway 
dividends prove disappointing. 
: Financial crisis in Paris, Issue of new national Argentine loan in Buenos Ayres practical’y 
43,806,000) do | 23 15,720,000) 2h a failure. Desperate fighting in Chili. 
Conversion of the firm of Murrieta into a joint-stock company. ‘‘ Other Securities” in 
Bank return continue to show effects of the Bank’s action in the Baring lijuilation, The 
43,964 000) do | 24 || 15,540,000} 3 , ||< Governmeat purchases Consols publicly. Leading railway companies determine to rlrop 
oa | | | new capital clauses of their Parliamentary Bills in retaliation against the results of the 
Board of Trade rate revision. 
a | . 7 More Argentine provinces postpone interest payments on their coupons. Gold leaving 
43,840,000' do | 2? | 15,540,000; 3 | nies hen in large quantities. Negotiations as to an amalgamation of the leadiug 
| ndon omnibus companies, 
| Death of Mr. ‘Thomas Charles Baring. Dispute between Italy and United States over the 
Apl. 1) 43,840,000; do | 23 | 15,540,000; 2% Mafia incident. Succetsful conversion of the Ottoman Detence Loan, Continued restric- 
| | | tion of the output of nitrate owing to the Chilian civil war. : : 
| } Argentine State Banks defer payment. tailway Committee to consider the extension of 
41 822,000) do } 23 15,420,000 | 3 it * sr gi — to London commences its deliberations. Rumours as to weakness i; 
the Paris marke 
” | Advance of the Bank rate from 3 to 34 per oa oer of - — ee er ee. 
|} ment interference with the Indian opium trade talked o urther Argentine Provinciu 
42,673,000) do . 15,340,000 |24 to 3 {iat announce’, Sir Henry Tyler answers Sic Charles Tupper’s attack on the Grand 
Trunk management. 
43,653,000, d tie 14,820,000 |23 to 3 {Bee Geoneat Foreign Bondholders appoint an Argentine Committee. Gold shipments 
120,000 /24 from New York continue. Me 
ta Failure of the Portugese Tobacco Loan in Paris. Harvest prospects in the United States, ‘ 
44,455,000; do | 23 14,640,000 | 6 to 64) I walike those of Europe, reported excellent. : 
| , Bank rate advanced from 34 to 4 per cent. Sudden postponement of the Russian loan 
May 6| 43,971,000 do’; 23 |) 14,360,000 | 4 to 43 | Suen Railway bridge accident on the Brighton line. 
| Bank rate advanced from 4 to 5 per cent. Decree issued by Portuguese (iovernment sus- 
44,155,000) do | 34 13,640,000 |24 to 3 | wo {pening payments for 60 days. Determined efforts to spread false and alarming rumours 
wo | | throughout the Stock Exchange. 
| | H = influx of gold to tha Denk of England continued, the Bank raising its buying 
, cavy g 
‘ 44,625,000} 4 | 34 || 12,850,000 ‘ to 3 | | omy for the metal. Light Whiteun holiday railway traffic owing to wet weather. 
' 


he larger joint-stock banks combine to maintain rates. Failure of the Queensland loan. 
25 to 3 | f oe closing Argentine State banks extended indefinitely. Cedula Boadho'ders’ 
(Committee calf in unpaid April coupons, contemplating the institution of legal proceedings 
| Panic in Buenos Ayres, premium on gold rising to 323. New issue of India stock 
{nomial Renewed attempts to manipulate the copper market. London omnibus strike 
ences. 
|  aeeee of cold to Russia. Bank of eo oe eee as to ar progress S 
4 liquidation. London omnibus strike en Argentine Government proposes 
aOR mn ae | se Onn) ae + laix eine, aAcaeaiaie. the period being afterwards reduced to three months. 
i | ’ Bank rate reduced from 4 to 3 per cent. Adoption of gold standard by Austria-Hangary 
| a prominent question. Farther speculative manipulation in the silver market. Censure 
Te lk fe 2 | of the Board of Trade on the Brig hton Company in connection with the bridge accident. 
Doubling of note issue by Bank of Spain, in return for advance to Government, proposed. 
Rumours as to the position of Messrs. Murrieta. House of Commons Committee re 
13,080, 000, - to 24. Vx the Kirkcaldy Bill of the Caledonian Railway Company. Outbreak of revolt tm 
Argentine provinces. 





45,606,000! do | 23 || 12,380,000 





June 3 45,623,000| do | 28 | 12,200,000 2} to 3 | 








17! 46,183,000 do | | 3b 


| i 
“| 46,705,000! do 3 1 
| | 


} 
in 
| ki 
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ee ear, Rate of Dis- . 
BANK OF ENGLAND. Discount. | BANK OF FRANCE count. 
ee ee aes amas te ion 
of | Bullion | Notes Laut to the Meld by ae Le Bullion | Hotes Lent to he Bank erket 
3 an in ank on . egg’ > Sos & and. " Bank * 
Rebarns. Specie. |Circulation| Deposit. Doren Reserve. we $33 aA Specie. | Ciroulation.| Deposit. Rate. |Rate. 
1891. £ £ ¢ 6-2 £ % | % £ £ £ e | % 
July 3} 28,254,201] 26,468,990) 42,041,480) 41,754,682! 18,245,211) 43} | 24 | 1% |104,450, 123,105,000} 27,781,000 3 3 ¢ 
£] 27,060,432] 26,520,700} 41,998,291) 43,191,285] 16,989,732! 403 14 ||104,704,000! 123,638,000} 25,738,000 do 2h 
; 
15} 25,968,03: | 26,465,550! 40,646,845! 49,884,949) 15,952,483| 39 2 11105,082,000' 123,965,000) 26,778,000 do 25 ' 
20 27,004,05¢| 26,190,770] 40,912,667 4,818,654) 17,263,288} 42 2 |\105,225, 121,806,000] 28,758,000 do 23 





29] 27,246,391 i tae 39,902,792! 40,663,742) 17,422,250) 434 |105,229,000} 122,075,000} 31,085,000) 39,415,000, do 28 












ee 


Aug. 27,18',667| 26,814,375) 38,297,218) 39,725,252 


16,817,292} 43% 






14 pe 120,413,000} 29,759,000; 35,925,000) do 23 


oF 27,109,011 anne 38,472,261! 39,637,112) 17,106,186) 444 1} 1105,481,00¢ 119,148,000} 30,022,000} 35,249,000) do 2t 


19} 26,781,075) 26,210,705) 37,448,398! 38,709,071! 17,020,368) 454 1} l10s,582,000 117,814,000} 29,810,000 25,000; do 23 


26} 26,549,916] 25,886,195) 37,204,220! 38,374,701! 17,113,721} 453 1} ||105,322,000} 117,011,000] 32,154,000} 36,171,000} do 24 


Sept. 2} 26,335,486) 26,067,710) 36,714,388) 38,524,365) 16,717,776) 453 | do} 2} |\105,089,000} 119,961,000} 27,959,000 





do 24 


26,563,766] 25,731,375} 36,966,346) 38,253,548) 17,282,391 464 | do 118,920,000} 26,143,000 do 2h 





36} 26,309,880| 25,477,505) 36,482,071) 37,723,264) 17,284,875! 474 | do 


118,548,000} 25,929,000) 34,100,000} do 23 





23} 25,605,534) 25,297,000} 36,294,560\ 38,124,097 


16,758,534) 453 | 3 | 23 ie 118,013,000] 26,620,000! 34,049,000, do | 2} 








30! ig a 26,230,890 37,038,204 40,248,266 


| | 


15,312,446; 41% | do 
| 
ot 46,017,1 


| 


13,920,993 


3 ||103,116, 111,037,000) 26,614,000} 38,734,000} do 22 





Oct. 7} 23,660,383 





26,189,390 388 { do 





2§ |102,739,000, 121,842,000) 25,614,000} 38,874,000) do 28 


14 23,192,001 25,871,920 


\ 


35,927,695! 40,058,170 


21] 22,796,401| 25,851,565 35,491,526 39,959,084) 13,394,836} 373 | do 








| 13,760,701' 38 | do| 2% j102,412, 123,614,000| 25,568,000) 42,176,000) do | 28 


2} 102,456, 121,837,000) 26,877,000} 43,898,000} do 23 
28) 22,224,062) 25,427,270) 34,196,166) 38,818,604) 13,246,791) 383 | do | 38 4102,542, 121,905,000} 29,374,000] 42,431,000] do 23 


Nov. 4/ 21,868,991) 25,719.435) 34,109,871) 39,386,898 12,599,556, 36% | 4 


33 ||102,678,000) 123,140,000) 26,030,000 do 23 





li aa 25,423,450 —- 37,918,678) 13,973,448, 403 | do | 3 102,632, 122,046,000) 28,835,000, 42,076,000) do 25 
| 


18) 23,077,647) 25,154,295 32,616,542) 36,119,094! 14,373,352] 437 | do | 3 nneenee 121,326,000! 29,605,000} 41,343, do 24 


= a 


25) 23,801,465! 24,995,590 33,486,379, a 15,255,875) 3g en 120,650,000) 33,062,000) 44157 do 23 
| | ; 
| | 
Dec. 2} 23,732,170) 25,389,175! 35,497,415) sie ee 14,792,995} 414 


2} |98.97.900 124,010,000] 30,081,000} 44,898,000, do | 2% 





$| 23,881,405] 25,162, $5,058,504! 87,720,053) 15,168,545) 43 | 34 | 23 [103,921,000 121,347,000! 28,424,000, 39,773,000 


| | 
16 8 ae 25,161,275) 35,523,502, 37,686,497; 15,703,859) 44 | do | lf | 
j \ 


do 23 


ee 
or 
ms 
Re 
° 
ene itn ELLE ALLL LL ALCOA 


104,005,000, 120,891,000) 23,164,000, 39,165,000, do | 28 
} | 
| | 
{ 
405 | do | 23 {104,149,000 120,440,000) 29,050,000) 39,125,000: do | 2§ 





23, 28,199,104) 25,632,115, 34,791,123, 38,675,376, 14,010,994 


eee RN 





ee 


Den etn n==s=tlSSS==SssO/U nani ani iia ieiinsdiansinnancasaiiictammmmmmeminnmmmsmesemmmmmisanaisace ce 


| Dec. 31, 1891.] THE INVESTOR'S MONTHLY MANUAL. 625 
MARKET FOR THE 2ND HALF-YEAR, 1891, . 


























BANK OF ) Rate of ») UN ITED 2 
' —e GEEM'NY. Diacount | STATES. ee | :al ioe 
of Ballon 3 3 Baten) andl 25 | INCIDENTS TENDING TO AFFECT THE MONEY MARK ET, &c.' 
turos. Specie, a : 7 oo os ) 
Wa Peta Poe! Sl ety ee ep a 


| 


1 
{ 
1 to 14) 


per cent. bonds falling due September Ist, may be continued at 2 per cent. Report as to 
arrangement of Murrieta difficulties. Continuation of the Triple Alliance announced. 
Disquieting monetary position in St Petersburg. Withdrawals of gold from Bank for 
Russia. Default on Uruguay Northern Railway debentures, as Government guarantee not 
forthcoming. French Senate Committee reports against interference of Legislature to 
assist Panama Canal scheme. 

First few home railway dividend announcements unsatisfactory. Adverse rumours as to 
the — of the English Bank of the River Plate. Denver and Rio Grande dividend 
passed. 

{milion of the English Bank of the River Plate. Russian order {or three-quarters of a 


} 


| 
| | (Bank d 

| ( 2ank rate reduced from 3 to 24 per cert. Visit of theG E p eve 

| percent, Visit of theGerman Emperor. Quarterly revenue 
| 13,560,000 | 2 to 2 nee show satisfactory expansion. Announcement that United States Four and a- Half 


| 
July } 46,204 60a) 4 | 3} 





| 
i| 
13,240,000 
| 
15) 44,302,000) do | 3g || 13,060,000; do 
| 


| 
33 | 13,520,000 4 to 2 | 

! 
eae) aid o"4 


45,805,000 do | 3 | 13,660,000} do | 


| 
disci do | 3} 





I 


2: 

22) 45,223,000) do million gold suddenly countermanded, and metal returned to the Bank. North British 
Railway Bill for the improvement of the Waverley Station at Edinburgh is passed, 
Currency crisis in Portugal. Various rumours afloat as to impending financial difficulties 
at home and at Continental centres. News as to legislation against large capitalists in 
New Zealand. Attempts to reorganise the Uruguayan debt. Leading banks commence 








| to issue monthly statements. 

|| (Manchester City Council renders financial aid to the Ship Canal. Brazilian Budget 
33 || 13,320,000} do statement for 1890 estimates large deficit. Announcement as to the granting of a sionth’s 
moratorium by the Uruguayan Government to the National Bank. 
do 





dinitbia do 


| 
| 
| 





a Eud of the Australian shearers’ strike. Suspension of the firm of Morpugo Patente at 
ws 34 | Trieste. Value of Russian rouble falling heavily at Berlin. Formation of the new Bank 
| of the Argentine Nation. 
i 
| 


46,178,000 
Visit of the French fleet to Portsmouth. Failures of estate financing companies in Australia. 
47,007,000; do | 23 | 12,100,000 [24 to 3 | 
} 


13,180,000 ! 
46,580,000 do 13,080,000 23 


| 
hibits the export of rye. Adverse reports on European harvest prospects. 

Publication of the scheme for relucing the interest on the Uruguayan national debt. 
Canadian census returns show very small expansion in population. Favourable crop reports 
from United States lead to spurt in American railroad securities. 


| Defeat of Balmaceda, and end of Chilian civil war. Uruguayan scheme declared passed at 


12,680,000} do | 





do 





47,448,000 


| 
Hi 








London omnibus companies’ reports show the serious effects of the strike. Russia pro- 
| 


a meeting of bondholders. Withdrawals of gold for Germany. ‘Tucuman bondholders 
Continued rumours as to an agreement between the Canadian 





accept an arrangement. 


'| 11,760,000 |14 to 2 | 


1 


lines, 
{met of a New South Wales loan of four and a-half millions—barely subscribed. Riots 


2 
v 








in China. Scotch railway dividend declarations unsatisfactory. Determined opposition 
to Uruguayan scheme. Witwatersrandt gold crushings continue favourable. 

Scare on the reported British occupation of Sigri in the Dardenelles. Kumoured negoti- 
ations between Midland and Chatham Railway companies. Position of Union Pacific 
{| (shares uncertain. The three months’ moratorium in Argentina comes to an end. 

i Bank rate advanced from 24 to 3 per cent. Land and Income-tax Assessment Bill passes 
{ 


46,736,000) do 








the New Zealand Lower Chamber. Issue in France of the Crédit Foncier Communal 
bond loan of £16,000,600. Advance in American railroad prices receives a check, Mr Jay 


Gould operating to lower prices. : a 
German Chancellor, in a speech, declares that “ there is not a cloud in the political sky,” 


3§ || 12,500,000] 6 to 8 | 


46,670,000, do 


i 


Announcement of negotiations ‘to bring about more harmonious working” between Cale- 
donian and North British Railways. Gold inflowing to the United States. Union Pacitic 
funding scheme settled. Heavy tailure at New York (S. V. White and Co.), 

‘No advance in Bank rate, in spite of general expectation that there would be. 


3g |] 12,480,000 |43 to 5 | 
Reports as to doubtful financial expedients in the Argeatine Republic. Tariff negotia- 
tions proceeding over nearly the whole of the Contineat. Greek Budget statement shows 


further deficit. ; , 
| {ine Russian loan for £20,000,000 nominal ; quotation falls to a discount. Heavy sell- 





46,670,000) do 


44,811,000) do | 33 








46,736,000, do | 34 | 12,340,000 | 3 to 34 
44,582,000) do 





improvement in finances of country. Interruption by gale of telegraphic communication. 

Political crisis in Argentina. Principles of arrangement between Caledonian and North 

British Railways agreed upon. Another New Zealand Harbour default (Oamaru). Continued 

failure of land companies in Australia. Reports as to financial aid to the Bank of Spain. 

Advance of Bank rate from 3 to 4 per cent., aud borrowing of the Bank in the market. 

Announcement of authorisation of large Victorian loan. Default Monte Video loan, 

Crisis in Brazil, President Fonseca dissolving Congress and proclaiming martial law through- 

out the country, Financial failures in New York and Germany. Continued inflax of gold 

to New York. Hungarian Finance Minister announces that his country is perfectly ready | 

for the abolition of forced paper currency. 

Financial crisis in Spain. Lord Salisbury’s Guildhall speech strengthens Egyptian quota- 

tions. Board of Trade returns show considerable contraction in exports, Marquis di 

Rudini makes a hopeful speech as to Italian finance, promising retrenchment, Very large 

increase shown in the returns of the Randt output of gold. . ae 

Scare in Vienna, caused by some remarks of Emperor of Austria, Secretary of United 

States Treasury opposes, in @ speech, free silver coinage project, but supports existing 

law, rendering purchase of 4,500,000 ozs. per month compulsory. Russian Finance Minister 

buys back part of new loan to relieve Paris holders and stay the heavy fall. 

Deposition of Marshal da Fonseca in Brazil. Rumours as to a loan of silver to the 

Russian Government by the Back of France. Prohibition of wheat exports from Russia, 
ion of Ecuador Debt scheme. 

a a lly Negotiations as to Central European 


\ h folds hi - d note scheme. 
Fe ee eine Lead of Ministries in Spain. Th? Field failure and frauds 


eee Union concluded. 

discl in America. ; 

Bank rate reduced from 4 to 3} per cent. Spain arranges for the. issue of 4 £10,000,090 

internal loan. Austria-Hungary preparing to return to specie payments. Forthcoming 

issue of long-dated Treasury bills announced by some of the colonies. ete 

Uruguay scheme condemned at large meeting of dissentient bondholders . 

pute between France and Bulgaria as to the expulsion of a t. Protracte 
liamentary discussion in France on new tariff duties continued. Large exy@ts 


f wheat from the United States. 
New Virginian Funding scheme accepted by the bondholders. Considerable seo of 
gold to Germany. ial announcement as to arrangement between Great Northern 
and Sheffield companies as to extension of the latter line to London. 


3} | 14,020,000 |24 to 3 | ing of securities at Paris, where market is overloaded. Hungarian Budget shows marked 


44,854,000| do ai’ 15,180,000 | do 





45,260,000; do 76 | 16,440,000} do | 





45,110,000! do | 34 || 16,700,000 | 4 to 5 | 
| 





45,204,000 do | 34 16,400,000 do | 








16,800,000 | 3 to 34 


46,765,000; do 


46,702,000; do | 2§ 


w 
> 


46,554,000) do | 2g 


46,723, do | 33 


3t 





45,767,000) do | 3} 





46,237,000) do 








| 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 


Suxxine Founp. 







































































$ | DrvipDENDs. 
srocg. |*~ | O78" laa] when | Ree ae a 
S ‘eel | ; Payable. | Where Payable 
Issue. |.? 5) —- ayable. ere Paya 
5 | & <{ ore Applied. be Unredeem’d 
ARGNTNE|%! «£ | ! yl 5 
6 Railway, gt} 91 | 2,450,000) 1 % May, Nov. | 1915 485,040 + 35 }1 June, 1 Dec.\C. de Murrieta 
5%, 1884......... | 844, 1,683,100, 1 %Mr.J.Sp.D. 1921 | 1,633,400 t 99 \Jn. Ap.Jy.Oc.(Baring Bros. | 
5%, 1886 ..... soasle 6290100, 1% June., Dec. 19194} 7,810,200 6 53 {1 Jan.,1 Jly { Barns Bros, 
5% N. Central | | | 
Rly. Ext.Gvt| | 
Mort. Bonds 014 3,968,200 1%  ....-—-| 29214! 3,883,800 |100 oes 364 $ 273|1 Jan.,1 July \ Murrieta. 
5%Treasury Con)... | 62 4,000) 1% ods | 1924+; 596,750 \100 | 334) 36 + 264)1 April, 1 Oct 
“oti oo | 3,933,580) | os 3,838,580 {100 | 304! 32 t 26 |1 Mar., 1 Sep.|Barings. 
eee] #8 ' ’ eos } B 
44% Stg. Bonds} 90 | 5,263,560, 1 Mad, Sept 192 5,122,100 |100 | 303) 32 + 264|1 Apl.,1 Oct.|{ Bet wri 
34% Exta., ’89..) ... | 2,659,500! 1 Mar.,Sept.) ... | 2,576,520 /100 | 27 | 28 + 224|1Jy AplJyOc, |Stern 
7a do National | bt of | | 
Cotes -<.. .-« 1$15,000,000) ... | | $13,810,300 |... | 20 | 21 14 | Jan.,1July| Ditto. 
Do 6 % Fund- | i 
ing Loan +» | 14,880,000) ... | 1,600,000 56 | 574 
yres, / ; 
6%, 1824... 85 | 1,000,000! 4 2 Por. &dwgs| ... 269,000 |100 | ... Seo . |... [12Jan.,12Jly.|Baring Bros. 
Do 6%, 1882-6/8854|91 ]3982800| 1% January. | 1916 | 3,660,100 100 | 314 324) 30 | 31 | 30 ' 27 {last pmt.Jn91|Baring Bros. 
Do 6 %, 1883 o ‘| 2,254,100) 4 Septembr.1/ 1916 | 2,064,900 |100 | 314) 323] 30 | 31 | 30 81 { 30 il bpaaes Morton, Rose, ° 
we Zs 595,200' 1% October 1 | 1919 569,100 |100 | 204) 23 | 18 | 203) 20 42 | 18 }lastpmt. Morton, Rose. 
BE Oe rssceerenes | a1 1,190,400! 1% June. 1,152,600 |100 | 204) 23 | 18 | 204) 20 40 | 17}/last pmt.Jy90|Morton, Rose 
Bint. Rion 86 914) "800,000! 1 %,\Jne & Dec.| 1919 | "764.500 |100 | 324| 35 | 28 | 30) 28 62}' 18 |last pmt.Jy90\C, de Murrieta 
Do 6 %,’88 ...| 97 | 1,200,000' 1 |Incrsbleby| Govt. | 1,175,000 |100 | 325) 35 | 30 | 30| 31 624 18 |last pmt.Jy90\C. de Murrieta 
GY Mor Bs | 4 | sm 00 1% Ine. & Dec.| 1919 | 1,463,500 |100'| 413] 44 | 39 “4 40 | 30 jlast pmt.Jy90| Ditto. 
° | Pl ; 
a 0 sengenns 1 % Feb.& Aug. | 1,745,600 |100 334| 355) 32 334 35} | 283llast pmt.8p90 oma 
er ae ix 90 1,434,426 1 4,Pur.ordge.| 1914 | 1,303,300 |100 | 254, 28 | 22 25 | 22 184\last pmtNv90| Morton Rose 
5B 80 is 924) 2,000,000 1 %,|H’lf-yearly| 1923} 1,946,100 100 254, 28 | 23 | 25) 24 184\last pmt.0c90| Ditto 
fs) en } { 
oe Rys......-| 843) 929,400 1% Mar.&Sept.| 1916 | 905,000 P= * 34 | 20 | 30} 28 87 | 20 llast pmt Oc90/C. de Murrieta 
anta é and | \ 


| 


Reconq. a 
5%Mort Bnds.| 86 1,261,700, 1% |Jne.&Dec.*| 1925 


Tucuman 6%,'88| 92 | 600,000 1 % Incrsble by| Govt. 
AUSTRIAN. | pe 





1,255,400 |100 | 314) 34 
587,700 {100 | 40 | 45 


: 3 
~& 


70 | 29 |withe’ pdn9l 































5% Silver Rnts* | an os a | None | Irred.}100,200,000 |100 | 77 | $081 77 | 80) 80¢|65 7 9) 81 | 15 1 Jan., 1 Jaly.| Vienna in silver 
5ZPaper do.* |... | None | Irred.|144,970,000 a9 76x} 79 | 76|79| 78 | 6 7 9| 82s) 74 |1 May, 1 Nov.| Vienna inp.per 
4% Gold Rentes| ... | one | Irred.} 34,085,020 |100 | 914) 92 | 919) 92 | 92 | 4 7 9| 99 | 908)1 April,1 Oct.| Vienna in gold 
* The income sstein dividend 5. of |Austrian Sjilver aind Paper Rlentels eqjuals}l %| dedjacted jfro 
hada | 104 le liu 
S. Wales,5 %| .. po [4 ‘91-94 1014,104 {100 |1014' 104 | 6 1 1 Jan.,1Jul 
Do 5 % vesevs.. | 8,038,000 |", “Taggs}-1902 5429600 { |109 107-112 {102 {107 1054 | 4 8 1 Jan. 1 July Bank of N 
Do 5 %,_ 1868) 984/" 1,000,000 2% = ...__| 1898.) _ 389,300 100 103 |105 {103 }105 | 102% | 4 20 1Jan.,1 July.! (South Wales 
Do 4% Bonds 90-2 7/201,000 ...°| 1 [19|03-10 | 7,201,000 |100 10231104 /101 3 18 i Jan.,1Jul a -~ 
Do 4% of 1882102 | "813,700, 11.) IL 1910 | 813,700 |100 |104 j1053/103 |105 | 1043 | $ 26 1 Jan., 1 July 
Do 4 %, Ins.’85\ 1034] 7,186,300, ... | ‘a 1933 | 7,186,300 100 |106 |107 (104 {106x; 106 | 3 14 i Jan., 1 July Bank of 
Do 347rins’80) 958) 16,500,000... | 1924 | 16,500,000 |100 | 944, 96 | 94 | 954) 953 | $ 16 1 April, 1 Oct Maca, 
Do 34% Ins.’88}1038, 7,289,000 ~. | 1918 | 7,289,000 |100 | 944/96 | 94 | 955) 953 | 3. 17 1Mar,1Sept|) #6 
“ew Cy 8l¥ 1,000,000, 1% a 1914 378,800 | '100 Nt M2 110 jL11 | 1108) 4 7 6j158 ‘109 15 Jn., 16 Jly Crown 
05%, Conso ents for 
1868-72 .. | 993, 3,069,000, 1 % March 13.| 1908 | 1,159,500 100 \104 er 103 /105 | 1054 | 4 18 01074 103 |Jn. Ap.Jy.Oc. oe Colonies 
Do 6%, '66-67| 993) 1,000,000. 2 2 ba 1891 69,400 |100 [101 |102 {100 |101 | 1012 |...’ |103 )100 |15 Jne.,15Dec 
Do Auck.,6%| 95 | ‘200,000 . 1896 19,800 {100 1054|107 |104 |1053) 106 | 4 19 $109 104 |April, Oct. |Bankof N.S.W. 
Do5%Con.Bads\vars| 4,214,100! (ee sele note _ w) 4,214,100 |100 |107 108 106 \108 } 1073 ow» {113 106) Quarterly |Bnkof England. 
: Do 4% Inser ime 24,564,255 G 1929 24,564,255 100 |101 1023)100 }102 | 102 | $ 19 0|1074 100 |1 May, 1 Nov. 
Do 34% Ins| ... | 3,200,181). 1940 | 3,200,181 100 | 924, 93'| 91 | 921! 92 | 3 28 91 |iJan.,1July. i | 
Queensl.,6%,"71|106 | 765,600. ... oi 1896 | 284,600 100 |1074109 {1074109 | 108 | 4 2/ 6{111 [100 [1 Jan, 1 July. Eger 
Do4%, Bondsjvars| 10,267,399 . F 





» [1}/913-15) 9,805,200 (100 101 41034100 103 | 103 | 3 19 3106 1100 


1 Jan., 1 July. 
[1/915-24) 10,866,900 100 103 104 /1019'1034\x10R4 


Do okie | 10,866,900 — 









8 16 3/110 (1013) Jan.,1 Jul 
Do 8} %Inser.| ... | 7,264,734 __. .. [1}924-30) 7,264,784 |100 | 913, 22 '914x) 914 40 Dagan. July. England. 
S. Australia 6%|10 74) 468,800, ... « ['91}-1900 | 463,800 100 | i108 116 100 |108 | 109 117 100 |1 Jan., 1 July. 
Do 6% sessed oss 604,700, ... =» [1901-18 | 604,700 100 118 128 j108 }118 | 123 130 |108 {1 Jan., 1 July. 
ser y 1ei-3 1024 -53]278,500| we ~ [1911-20 240,000 |100 1004 117 |102 }1095) 1034 


$\118. |102 |1 Jan., 1 July 


0:106 | 98 {1 Jan.,1 July. D 
0106 (1012)1Jan.,1 July.) | Australasia. 
| 6{108. (100 | April, 1 Oct. 






7-880. [6|t07) 7,766,700... |... trsjoe-t0/6}7,768,700 {100 90104 98 [102 | 1024 
Dod Xoo... "200,000! - 200,000 oe ‘104 105 \104 {105 | 1043 
Naeh NO | 00 101 '1033100 |103 | 1084 
00 103. 104 {102 |104 | 1024 
7,620,800 100 103 ies 1024 1034) 1034 

' 





Ce Coin Dr dn Co Co Cet tn Co Ce Ce Ce Cot. Rw GS Ce 
Nm mmm mw 
HSoomVSCSRRIISS© ~ Bas 


as," “ 1,771,200 {100 | 94 | 9 x} 935 lyn, Mills&Co 
et 66 102,500...) 0. 1895 102,500 |100 105}. 107 104 |1054) 1054 109 104 {1 Jan.,1 July ne 
Pe 4, jo, 1868 1023) -58)7 700,000 vs | em | 1893-1/901]552,800 /100 |1095 118 {101 {1094! 1133 G\119 \101 \1 Jan.,1 July.| | Consolidated 
Dod 1881-3198) '94)1946650 | —°~ —_ {1913-910} 1,900,000 |100 102°103 |101 1103°| 103 -0\105 |1004'1 Jan. A July. 3 
we ‘o> 1886} 99% 1,000,000) . 1911 | 1,000,000 /100. 102 103 {101 '103 | 1023 $105 | 99%\1 Jan, 1 July. gree | 
a os a 2,108,800 )3¢¢ optait 1920 1940 | 2,106,500 {100 | 934) 944) 924 92hx 924 982} 924)1 Jan., 1 July & West. Bk 
let x ve 2,107,000} , 1894 | 2,107,000 |100_ 104 1105 (103 |104 | 104} 053/102 (1 Jan.,1July,|) Lon. & West. 
ats tos a5- 6 44,500;000 dvs “[1899}-1901 | 4,500,000 '100 |101 \103 00 102 | 1013 1038 100 |i Jan, 1July.|} & Lndn. Jnt. 
Dots 4 = | 5,000,000} ... a 1904 | 5,000,000 400 106 |107§-105 {107 | 1074 O\110 |105 \1 Jan.,1July.|) Stock 
% y> 764, | o +. 1907 728, 102 | 104 {101 {hOt 104 100}\1 Jan, 1 July eee 
Ro aes | 802,400 --. |<. j1908-1/8) 785,000 oo OL (10s 1 


ee ee 00. i | 102) = wep 7 ApL, 1 Octs 


t 


New Zealand 5, Debentures—Convertible in 1892 into 4% Btock at ra 


rman 10 * T } : 
} £107 SFodaaee neem ct ©. Genin. _t Orearlier. | These are the 


the Argentine 





Ditto. 
624 25 |with c’p Jy91\L.Cohen& Sons, 


agate WO 


et RAO A AOE 


A LO ACE 


sean caince 


Tatil WLS 
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ene arene ite pre ao eee 
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6% Railway, 1881 ...1105 
1884,...... Dedennnners 953 
> ee ee 958 
5% N. Cent. Rail 
xt.Govt. Mortga 
i iipiettoassssscl ox. 
5 % Treas 


Pee eeeeesessssesee! ses 


44 % Stg. Bonds 
34 % Extn., 1889 
























7% do Natal. Ced. ..| .., 
Do 6 % Fandin 
Loan ‘ 


See eeeeeesees 





Saadés 101 
Do 6 %, 1883 102" 
Cordova 6 % 963 
© PP rete lich ds 
Entre-Rios 6 %, 1886...|] 
Do 6 %, 1888 ......... ms 


ee eeeeses 


Do 6%, 1882-6 


Do BY estate 
Do 5 % Western 
Central Col. Rwys!| 91 


8. Fé & Reeong.Riwy. 
5% Mort. Bonds.| .. 969) 873/101 
Tacuman 6 %, 1888 ...| ... 
$3 five Kena = Pars ee sheet, de lsat ne ea 
% Silver Rentes...... 1 r square mile, 206. General debt in 1590, J 
5% Paper Rentes ... 66 80 68 soll at cooutn fempoanibh 485,813,000/. Floating debt, March, 1891, including paper 
#% Gold Rentes ...... 913) 844] 923) 85 | 94 money, 34,333,000. Estimated revenue 1890-91, 47,230,000/ ; 
47,040,000/. Joint imports in 1890, 51,000,000 ; exports, 63,533, 
AUSTRALASIA. Bet. pop. end of 1889, 1,122,000. Area, 309,000 sq. miles. Debt in 1890, 
New South Wates 5 %/108 101 [109 46,600,0001.. Debt per head, 42/ 198 6d. At beginning 189), 2,182 
DO 5 Boones coesesesen 116 /105 fl21 miles of railway were in a. Revenue in 1889, 9,063,000/ ; do per head 
Do 5 %, 1868 ......... 110 105 ll 81 43 2d., of which 2/ 8s 6d was derived from taxation. Ex — 0,860,000"'s 
Do 4% Bonds ...... 108 |1013/111 do per head, 82 5s Od. Exports in 1890, op oy ee pee sal: Gil Re 96. 
Do 4 % of 1882...... 108 102 }111 Imports, 21,370,000/ ; do “ty head, 20/ 15s 4 orses , 431,000 ; 
cattle, 1,742,000; sheep, 50,107,000. 


Do 34 %, Insc., 1 
Do 3% %, Insc., 1888 
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30 
Sit 

Population in 1870, 1,737,000; in 1888, estimated at 3,500,000, Area, 

99 1107 |100 [1123| 99 }104 516,000 square miles, or including Patagonia, &c., 1,125,000 square miles, 

85 [1003) 914]101 Population per square mile, 7°5. In 1891, with | we premium at 350, National 

85 | 993 debt was 96,200,000/ ; provincial, 28,500,000/ ; floating, 3,100,000/ ; currency, 

12,000,000¢ ; cedulas, 21,800,000/ ; railways, 16,000,000/ ; total, 178,000,0004, 

with annual charge of 9,300,000/. Revenue, 1890, $63,688,000 ; expenditure 


lowing for depreciation of currency, about $12,000,000. Merchandise im 
in 1890, $142,052,000. Exports, $105,618,000. Foreign trade in 1891 shows 
eavy decline. The figures of revenue, expenditure, and trade are all inflated 
by the extremely heavy depreciation of the paper currency. In July, 1890, 
nancial position led to revolt and ultimate resignation of Ministry. In Novem. 
ber, 1890, after the fall of Messrs Barings, a committee was appointed to eon- 
sider finances, and scheme of assistance is being applied. The Buenos 
loans of 1824, 1870, and 1873 form part of the Argentine debt ; but the Buenos 
Ayres 1882, 1883 and 1886 loans, besides the Entre Rios and Santa Fé debts, 
are not liabilities of the Confederated Government. Railways open beginning 
1891, 5,710 miles, with 1,364 miles in construction, Telegraphs in operation, 


19,000 miles. s 

——Area of province of Buenos Ayres, 63,000 square miles, and population, 

91 |1033/ 96 fio4 to 

92 }103§) 967)104 ; 

89 100" on 1024 ——Area 63,000 square miles. Population, 850,000. Population of Buenos 
ms Ayres City in 1890, 561,160. . 

——Area of Entre Rios, 45,000 square miles, and population, 300,000, 


92 }105 | 973]107 


88 |1023) 92 1049 ——aArea of Santa Fé 18,000 square miles, aud population, acoording to census 


of 1887, 240,000. Debt in May, 1890, $20,473,996. 


10 [1153}109 |120 end of ’89, 620,000, Maoris excluded. Area, 104,235 sq. miles. 











N. Zealand 5 %, 1864./116 (I —Est. 
Do5 Comsat 6B 106}/1014]106 /1023]109 Public d Ma 1872, 9,985,386/, including absorbed debts of yor ew govern- 
ments ; ditto in 1877, 19,252,273/ ; ditto in 1890, 37,000,0 t per head, 
Do 6%, 1866-7 ...... 109 |1033]108 66/ 4s 74.’ Asin other Australasian colonies, debts mostly raised for reproductive 
Do Auckland, 6%. |112 |1064}114 purposes, Ordinary revenue in 1889, 3,991,000/; do per head, 6/ 10s ld; of 
mM which 3! 88 Od was derived from taxation. mae 115,000/; do 1890-1, 
Do 5 %, Cons, ....../109 |102 |110 107,000/. Imports in 1890, 6,301,000/; do per head, = 7s dd. Exporte, 
Do 4 %,Inscribed...|1004) 94 [104 1054 |9,824,0007; do per head, 15/ 7s 6d. 1,912 miles of ae aoe teed 
Do 34%, Inscribed! ... |... ] ... 94x |Sheep, in 1889, 15,503,000; cattle, 895,500. Yield of wheat in , 
8,448,600 bushels, being 25°15 por acre. | is. Debtin’90, 28,000,000, Debt 
Queensland, 6 %, 1871}118 | 99 fllg 105 |——Pop. in ’90, 406,700. Area, 668,224 sq.m + oe erence 

Do 4 %, Bonds 1043) 993107 105 per head, 63/108 9d. Rev. in ’89, eae Taeoontin 1008, & 053,000" per 
Do 4 %, Inseribed...|1054|1013}1104)1 107x jin 1889, 3,595,000/ ; eg re a pe head, 10/ Ox 6d, Miles of railway in 

Do 3§ %, Inseri oe 4 1h SPR. 97%x\head, 147 178 9d; exports, 7,736, ; n 89, 4,872,000 cattle ; 14,470,000 shee 





...| 120 |105 [120 
[132 E15 [145 


106 4115 |1 





" , With 571 under construction. ( 
1034 Pee aaa end of 1889, 324,484. Area, 380,070 square miles; ditto wi: 
1194 [North Acstralis, 903,485 sq. miles. Debt in 1800, ae Do per nov 
1124 |63/ 198 0d. Revenue in '89, 2,270,4331 ;do per head, 7/ Is re mpeneiintn 
1034 /'89, 2,355,9271; ‘do per head, 77 5s 3d. Imports in '90, 8,263, 3 do per mate 
105. /21/'; ‘exports, 8,827,001 ; do per head, 22/ 8s Od. 1,774 miles of railway ope 
104 1/1889, with 55 miles under construction. Gross produce of wheat in Jangary 
1890, 14,577,358 bushels. Sheep, 6,387,000. Cattle, 324,500. 





y 11054! 99 [1114104 a4 e 

Yanda m6 °, 1866...|116 {110 }116 = 1074 aot en ee Ards, 98:3750q.mle. Delia 0 see ee een ao : 

Dose’ 1981-8 1054 ‘ooahtorg 02 105 {do per head, 4410s 3d. Est. rev., "92, aggre = ey ame tinny, aa 

Do 4%, 1896 .........|105 |101}f1074 102 ‘et We nee. Y 7 800 "sine et raileray |n788, 374, with 67 andor censtevstion. 

Do 33 %Ins., 1889... ae Lal 51 des 105 ‘end’ 89, 1,118,000. Area, 87,884 - mls. Debt A oe "”, 

Victoria, 5 %, 1869..... 103 104 |41.300, « dd per head, 36/ 183 9d. Revenue in acne yu inal 
, , , 4 


f which 3/9s 1d was derived from taxation. y 
107 eae Im in 1890, 22,952,000i; do head, 211 16a 6d 


106} lexp., 13,228,000 ; do pep head, 117s 9d. 2,463 mls. of i Chen is min VE 





sa II CE Hh 


PE RA NAME 


routes 


Fe a ar ot a rome sees vemr anes 





APES ARE 


aes 
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--| 984) 230,000) 1 
BRITISH GUIANA. 
4% Debentures) 97 58,300 
4 % Inscribedt) .,, 
BULGARIAN 








I cisctast i. 1,799,340 {100 | 84 7 2 23\1 Feb. 1 Aug,| Robarts, Lab- 
CANADIAN D OM’ ni tr | ee book & Coy 
Intercol., tae | 
gtd. byGBrit 3 1903-8} 3,000,000 |100 |1053 107 |104 1055 $12 31110 |104 |1 April, 1 Oct. 
Do 5 7 Cana 1058) { 500,000 |100 |108 $.15 6/114 \107 |1 April, 1 Oct. 
an eo 
Do u i | 
Land 4%, 73... 100 {1053 107 $10 91109 |104 |1 April, 1 Oct. 
1874-8, Buda/00-1 4,986,700 100 106x/107 3:0 91109 io 1 May, 1 Nov. 
nscri A $ 10 9109 \102 |1 May, 1 Nov. 
49%. 78(g.byG.Bt)| 963 000 |100 |1084|110 $8 $114 107 1 April, 1 Oct. oo 
eaeanetaies 1,700,000 |100 |110 3 7 6/116 |108 \L Apl., 1 Oct 
4%, Reduced ...! .., 2,734,000 \100 |107 $11 Slit 105 |1 Jan., 1 July 
Do Inscribed 3,709,136 |100 |107 $12 aunt 105 i Jan, 1 July} 
84%, 1884......| ... 7,800 |100 |102 $ 9 01054 /1C03!1 Jne., 1 Dee. 
Do Inscribed! | 4,512,200 |100 |101 39 105 ‘100 1 June, 1 Dee. 
4% Loan, 1885 | . | 4,000,000 {600 |100 |108 3 1% 611 /107 |1 Jan, 1 July 
Do 5 inoetibed 2,286,000 red ms st ng 1053/1 Jan., > 1 Jaly 
webene 4 R 81 j\lJan., 1 Ju 
bo tasoribed } 4,000,000 1988 { 3339°700 100 | 94 25 oO 9e| pl 1 Jan. 1 July 
Brit.Commpian| 953 
6%, 1804,.....| ... 93,200 |100 |103 |104 4 18 6\1072)102 |1 April,1 Oct. ts. b | 
6 Pipes. 150,000 |100 |1254}127 4 0 Oley (190 Non "daly. Sathya 7 
oe 205,490 |100 110 111 312 9A1t 108 | Jan.,1 July.JCrown Agents. || } 
Mane (ra : 1000 |... 3:18 3} 87 | Baa Jan wiJaly. “ | 
of), 1064 346,700 {100 |112 |113 4 4 01148110 Jan. J lydesdale 
aa eg tty 1100 [112 {11 47 $115 UL Jen; wy eee GtyBi | 
New Bruns, 6%| ‘ans 15,000 (100 {1014 we |L03 | L00 LJan, 1 July.|Bacings. ' 
Mopforndine 1023 London and 
: eee 320,000 |100 103 |104 $13 0,106 |101 \1 Jan., 1 July| + Westmr. Bk. 
ne | 
pitts syste 974-|8}) 800, 745,000 100 |103x/104 4 16 9103 | 99 |1 May,1Nov.| |p ofMontreal || | 
x ,200 |100 |103x\104 4 14 01084, 99 May, Nos. 
44%, 1880 ......! ... 759,900 |100 |101” 410 9106 | 99 |1 Jan, mperialBank. || 
ones Nestive 107 aie oo ry Logg 417 Ola 102 ‘seat — raly Bk of Montreal 
CAPEof GOOD| HO ‘ 4 4 9}103 | 95 1 Jan., 1 July too: Ge | 
6% 1862-7......| ... 90-1900] 208,400 |100 111 414 9113 \101315Apl,1 Crown Agats |) 
5%, 1865......... 21s) _ 255; 1900 |" 122,300 ul 31 eilt2 107 Sap” 150et. Mada We 
44%, 1873-80(97!1014 7.407.7 | 1915-9! 1.434.100 108 {106 4’ & ollo7 (102 [iS5Apl 150ct. ' 
urchased below par or vy drawings. t Kxchanged for debentures. ¢ at present on rat i redemption 1 
§ Brazitian—yield does not inclade redemption. =r prs pratt 
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(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
















19) ,700) 1 %) from 189 




































































































ield to,PRICESOF =H 
g Surxive Forp. | res ae Investor| 1891. | Drvipenzs, 
E | Original [G5 | Final | Amount of ait t-te wl at Latest 
onan Issue. |. val Unredeem’d Par.) ¢ z BS | done soheael z : Payable, |WherePayable, 
tion. | —— gig 9 Included i 
Vist. 4% Insc.’81100 | £3,271,100) ... 1907 | £3,271,100 |100 |103 |104 {1015 102) x1083 | 3 26 9)109 101$\1 Jan., 1 July. London and 
Do4%Insc$2- 410 9,235,000] ... 1913 | 9,235,000 |100 '|102 :104 {101 i104 | | 1084 | 8 26 0109 |100}}1April, Oct. tien Tat ‘ 
Do 4%, 1885. | 6,000,000) ... 1920 | 6,000,000 |100 103} 105 1025 13x} 103 | 3 16 6 109}'1024/1 Jan., 1 July| } Stock Banks 
De 3 owe 103%! 10,000,000) ... 1923 | 10,000,000 100 | 934| 963) 93 | g4x| 94 | $ 16 6 100%) 93 |1 Jan.,1 July Sa | 
W. Australian : 
44 %, 1879. 973) 200,000 1922 | 124,600 cs 108 |104 {102 hes 1023 | 4 7 $1108 102 {1 April,1 Oct. 
Dox 486 '80)| 974] 28°00 1921 | Tey 200 |100 lea (103 HOL tos | 1083 | $ 29 3103 101 lisJorisaiy |f Ages || | 
4,’ , ’ i ‘ a. 
Do Inscri : 870,944 1934 | 870,944 |100 |1 02 ioe 103 | '103x! 1033 | $17 31109 {103 |10Jan.,15Jly. 
Do 4% Ins vie pul 250, 1911-31 .. (100 100 ol 99/100 | 1004 |4 1 0.101%! 90 \IS5Apl.,150ct A | 
BELGIA 
8%. eine 754) 21,995,000 «= | 21,995,000 |100 | 97 | 98 etl 98 | $ 2 8) 994, 96 \l May, 1 Nov.|Baring Bros, 
BRAZILIA 
%Gold Ln.’79\ .. | 5,837,062/34 %|Apl., Oct.*| 1899 | 3,340,968 (100 | 723! 75 vd oul 73 |$6 4 6) 94 | 60 \Jn.Ap.Jy.0c. 
; Pee 89 | 4,599,600 1920 | 4,179,400 |100 o3"| 684 62 2 | ee 65 |§7 2 9 85 | 53z\lJne., 1 Dec.) | pa childs 
%, 1888 ...... 97 | 6,297,300 6,194,900 |100 | 64 | 668! 628 65 | 65 |§7 0 6) 858! 524 | April, 10ct. 
4%, 1889......... 90 | 20,009 19,777,900 |100 60 | 624 574 61 | Gl |§6 72 8} 793| 49 |1 April, 1 Oct} a | 
ay Pitney 787,500|1 % |April, 1889| 1924 | 762,700 {100 | 80 | 85 | 75 | 80 | 83 |g6 6 6) 98 | 65 |1 April,1 Oct} { 9 
RITISH | ( Difference bet ween an- ) | 
Seo 1 | nual interest and | | 
til 1903, then 25,000,000! 
Sense Stk. | purchases, an | | 
Redm. 1923 To ian pmeonie 30 1923 (529,477,984 |100 | 953: | 96 | 943 95% x 953 od 15 $3 973) 944\Quarter! y. 
New 34 %s .....-| ... to purchases in sacceed- 1894 746 {100 101 “101 100 01x) 101 | $10 3102 '100 |5 Jan.,5July. Bank 
New 2} %s..... ies year. 1905 | 4,647,799 |100 | 963) 96% 964x| 968 | 217 3 5| 908) 95 Quarterly. of 
New 24 {8...... 1905 | 32,661,099 ‘100 93,| 94 | 93 934x, 084 | 213 9) 95) 924/Quarterly. Knglaad. 
_— Saab 34 .. 1932 | 40,953,765 |100 |1014 1022)1013 1024) x102§ | 2 17 0 108 (100 |Quarterly. 
nns. C 
‘eo .. |Anty 36000) . 1908 |Anty 36,000 = 13 | 133 128 13| 1213) .. 133) 123\4 Feb.,4 Aug. 
chequer Bulls, 
March 23%... ... sas w= | 3,973,900 } 100 |2/6p| 6/p} par36p| 5p | .. | 12/p5/0d|11Mar.11Sep. 
De re . | 6,000,000 5,000,000 {100 {tO tok om ee “oi | 2 15. 9 ou 99. mag ngs | 
o ae. 4 hi ,000,000 |100 |100 | 5 91004! an., July: 
Egypt. ae 954} 9,424,000| ... \Pur.ordwgls ... | 9,024,500 |100 |100 ee 100 1013) 1013 | 2 29 ea 988|1 Mar., 1 Sep.|Rothschilds, 
ngin 
(last12 months) +... 14,553,000(/Gua ranteed 3%!) .. | 14,553,000 100 |338 (343 |337 3414) 342 | 3 5 01343 |323 Saget 5Oct.|Bnk of England 
Bk of Irelrasti | | Portion|Bank of Ireland 
@laitdve. 1843 2,769,231(|Gua .- | 2,769,231 \100 |319 |327 |319 326 | 326 | $ 9 91307 |311 |Jan., July. of Ireland 
Isle of Man 34% | 
debentures. 


0\102 | 99 |1 Feb., 1 Ang.|Coutts and Ca. 


1935 | 191,700 |100 


SEPT vce BE ood | ocd Echo --» {107 |102 |15Jan, Bly Crowe. Asea® 
1044/106 |103 |1034 x1044 | 8 16 sy 103 |15Jan.,15Jly. 








ee 





ane os ainsi ar aes Se SEE a BS ei RS a ee 
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| ————— Marker Prices in —____. 
887. 1888. 889. 






— 

















































































STOCK. | 4 MEMORANDA. se 
= i 
Vict. 4%, Insc.,1881.. 105 |—Continued from page 627.}—with many miles in course of construction ; per- i: 
Do4 %, 1882-4, Ins... entage of railway revenue to capital expen, during 1889-90, 29 per cent, a 
t Do 44, 1883 ..... lites Gross produce of wheat in 1899, 1 ,495,720 bushels; oats, 5,644,867 bushels. iP 
| |] Do 34 Inse., 1889." ... SA edad Ceo js| oP 10,882,000; cattle, 1,304,000. ie 
vee, Australia : 
64 7, 1679 ..}....... 109 | 104 71114/106 107 Po ys « “ ‘ 7 fig. 
. —— Population in 1889, 43,700. Area, 975,920 square miles. Debt in 1889, ie: 
De ee ah 106 | 101 1084}103 104 {1,371,000 ; do per head, £31 7s 6d. Revenue in 1899, 382,000/; do per head, ij 
| Do Inseribed ..... \1032|103s4 114 lio 107 {817s 7d. Expenditure in 1889, 386,000/; do per head, 8/ 16s 9d. Imports, ie 
fe 4% leading 1083) LO34fL14 }106 106x |818,100/. Exports, 761,400. Railways, 499 miles, with 300 miles under A 
BELGIAN Maal ovene co6'Ml 00th) ose Bo doe cckfll) sce ens + jconstrution. Sheep, 2,367,000 ; cattle, 119,600. ; 
3%, 1874 . ; ——Population in 1889, 6,094,000. Area, 11,370 sq. miles. Public debt, including i 
OP eRe eeceeseeccesoa ees railway loans and annuities, partly estimated, about 100,000,000. Debt per ve 
j head about 164. Annual charge, 3,967,000 ; charge per head, 13s 4d. Budget i 
BRAZILIA surplus in ’89, 640,000/. Total imps., ’89, 124,274,000/ ; exps., 120,441,000, ih 
Jada tet ——Pop., est. in 1888 at 14,000,000, . Area, 3,210,000 sq. miles. Total debt 
44% oo Ln, 1879 ...} 99. officially stated Dee , 1889, at 120,607,000/, the foreign loans amounting to 1 
if 2 aoe ste eeeseeneeees 30,419,000 The rev. has constantly shown a deficit ; the deficit in '86-7 being i 
£af B88 overseers | 2,302,000/, Est. rev. in ’90, 16,500,000; expend., 17,012,000!. Revised eat. 
52 he sRsdweses he Geel obs ong I San UAB ccc ee for 91 shows deficit 1,347,000. Imps. in '88, 29,362,000/ ; exps., 23,916,000/. 
aulo 5 % String gg {Railways open in 1889, 5,582 miles. Railways owned by State, 1,444 miles, 
D, .conpgtiesdccoess yielding about 3} per cent. On Nov. 16, 1839, Emperor deposed, and Republic 


proclaimed. : 

——Pop. in ’91, 37,803,000, showing over 24 millions increase since ’81. Area, 
121,607 sq. miles. In the following table the debt includes estimated “capital 
of annuity liabilities. Debt per head in 1991, 18’ 1s 11d, and annual charge per 
head, including sinking fund, &c., about 13s 4d. 














MSE <ircondoacg eldlidheen 
ne 3 é . ot, Gross, | Gross t  ittenes sabi sannk Locked Trade,-—~, 
New 23 oy sohv Sd : Your, Revenue. a | Capital. | Charge. | tImports. | tExporte, 
a Loans 3 % ......| .. es ; TOT te ta tan Bacheiees. 
908(Rd.SeaTel.)) 15 144} 1 : vossss saves sesesees} 81,872,854 | $0,983,000 | 763,703,602 | 29,575,264 | 397,022,000 | 297,082,000 


s+] 88,055,229 | 83,605,503 | 763,045,940 | 29,665,945 | 413,019,000 | 306,660,000 

++] 87,886,508 | 87,288,827 | 756,376,519 | 29,679,008 | 426,801,000 | 803,487,000 
sesteesseseeseesenees| 86,160,184 | 85,954,564 | 746,423,064 | 29,651,53 018, 

Do uN BBE owed oo aoe eee ; 87,988,110 | 89,087,883 | 740,330,654 | 29,548,240 | 370,967,090 srAinane 









Do 2: % Bonds... 89,581,301 | 92,223,844 | 742,282,411 | 23,449,678 | 349,863,000 
Egyptian guar 3% "..| 90,772,758 | 89,996,752 | 736,278,658 | 27,953,023 | 362,227,000 | 281,283,000 
Bank ock “| 89/802'554 | 87,423,645 | 705,575,072 | 26,213,911 | 397,636,000 | 298,578,000 

ee reniioss ...:] 88472/812 | 86,673,000 | 603,480,571 | 26,226,594 | 427,633,000 | $15,508,000 

(last 12 months § | 89,804,000 | 86,038,000 | 689,944,000 | 25,227,000 | 420,692,000 | 82,252,000 

div, 11 %) ..........! 1800-15 ...-csesseeeeunes| 89,489,000 | 87,733,000 | 634,071,000 | 25,207,000 | a Z 
Beni ireland Stock f Revenue and expenditure exclusive of receipts and payinents on account of Army ead Navy 


extra receipts, and contribution by India for military charges. 
t The figures in these columns refer to the calendar and not the ‘tsoal year. 
§ After deduction of amounts payable to Local Taxation Accounts, 


i iles ; capital, 897,472,000. 
renee 10000 square, am Population in 1890, 278,328. Debt (includ- 


(2 last dvs, 113 %)|291 |273 }310 |: 
Isle of Man 3 x 
debentures......... 


BRITISH GUIANA. 

4 bentures em cag tt Ream ed Bbc ing guarantees) in 1890, £770,346. Revenue in 1839-90, 522,862! ; expenditure, 

4% Inscribed .........| ... ste Leki je Pheoeh oe 500,962/. In 1890, imports, 1,887,000/ ; exports, 2,162,000/. 
BULGARIAN. —Pop. in ’88, 3,154,375. Area, 24,360 eq. mls. Est, rev, for 91, 3,219,000/ ; 

Ge Beare te sek cctl Ais EGy: Eo nde S ine expenditure, 3,208,000/. Imports in 1889, 2,940,000/ ; exports, 3,252,000/. 


Population of Dominion in 1871, 3,686,596; ditto in 1891, 4,823,344 ; con- 
saline sdioaie 2,112,989 ; Quebec, 1,483,536 ; Eastern Provinces, 880,905 ; 


Interclnial,4 % guar. 
ee Western Provinces, 340,864. Area, 3,610,000 sq. miles, of which at least 


by Great Britain.. J 
Do 5 “9, Canada 2,600,000 square miles are uninhabited. Debt in November, 189}, 47,300,000/, 
guaranteed Revenue in, 1890-1, 7,703,000i ; expenditure, 7,255,000/. Estimated oeen: 
Rupert’s Land 47, 1891-2, 7,270,0001; expenditure, 6,843,000/. Imports in 1883, 26,451,0( i 
hie in, 1800, 24,872,001 ;, exports in 1883, 19,617,00015 in. 1800, 19,850,000/ In 
4 %; 1874-8 Bonds ... 1878 there were 5,915 miles of railway in operation in the ‘lon ah 
Do Inseribed........ 1890 the completed mileage was 13,325 miles; canals, &2., 2,700 miles. he 
4%, 1878 (g. by G.Bt.)|114 |110 118 heat crop of Canada for 1889 was officially given at 31,217,500 ba 
BP” its ick tigtie Sesh aT thee i yooh: oH ; 
4% Reduced............ 
Do Inscribed ....... 
3} %, 1884 ............... 
Do Inscribed......... 
4% Loan, 1885 ......... 
Do Inscribed... 
ae 
it lest reer ealany re Population, with Vancouver's Lind, 92,767. _ Areas, 13,000 and wee 
6 %, 1894 ....., uare miles, respectively, Vancouver's and mainland. A oa 
6 %, 1877 (Prov of) Canadian Dominion. Revenue in 1898, 121,800; expenditare, 157,500; 
FE GRE AD ees -dischoceoesd ove net debt, 95,4001. 7 
Do 3 % Iuscribed ...| ... 
itoba (Prov. of), 
ae UN ee bi tt 
i 0 Sterlin mee : , . Revenue fa . 
Brunswi ——Aréa 27,322 square miles. Population in 1891, $21,294. 1888, 
: oer bd 133,200! ; caneudivade, 133,800/ ; net debt, 308,200/. 
i 4 ei tl Sikes deeeeee ’ e 009. Net debs. in 
——Area 198,688 square miles, Population in 1881, 1,359; 
i asmeloniee 114 |108 1888, 2,306,000/, Kevenue in 1883, 72,2001; expenditure, 943,400, = ut 
| Tf Do do Hh ex il 
( T] 44 %, 1880... Fe tenes 
i coe bY Riteksy 3 : ie saa <a 
ie ‘% Bonds........ Mil yhibet | S600 dpi [Gee } ; 1, 1527 * 
i —~—Population in 1881, 1,249,720 ; in 189 ’ id 
li ¢ yet aon Europeans. Area, 217.S06sqasre miles Ferrera 4565 
en pert 115 |10 1 Revenue 4 ’ 939 6001. E [Continued on page 631. 
i i! 43%, 1873-80 ......... '1093,102 104 ‘in 1870, 2,502,043! ; in ead » 8,239, —_ J 


Ty 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. | 
The securities quoted below do not professedly include the entere debt.of the State or Nation referred to. 





Stnxine Fonp. 










ome j November 1917 
\May. 922 


4% 1882......... 954) 
%, 1883 84 | . 
ae e London and 
Westmtr, Bk 



















33. . 1 % trom 1881.) 4 8 
al aad 7» from 1886. $3 19 bs ; 
ibed...| ... aie Re + cite ' r 315 15 Fb.,15 Ag. 
pee] oes on oe 1940 8 6 1 May, 1 Nov. 






























9 ie vans] 8 / } oitarec dvais. we 419 O101 } 75 1 Jan.,1 July} ity Bank, 
BROOD scccccis- ur.or dwgis. ... 419 O01 | 744|1Jan. y-|4 ahi 
SET .cnbinpiel -ven % Pur.or dwg's. 419 73 |iJan., 1 July.|¢ Rovhschilas. 
ansonp 2) 4 4 (Or Stateo 4 19 1 Jan., 1 July.|Deutsche Bank. 
6 il 
6 il 
6 11 
6 8 
nil, 


Oct., 1879 
L Jan.,1 July.|. 











1% { \Comm’ne’g 


June, 1895 


River Plate 
{Te Loan & 


5%“ B” bonds.| 
DUTCH. 


Stcads,ciovk 
Direct Issue! ... 
EQUADOR. 

tera ‘in 

YPTIAN 


34%Gv.Pf rd 5%, ... 
Do do Insc. 
liable stp dty| ... oe on 
4% Unified ...... ~ ++ |By purchse 
47 Daira Snh,90 994} 7,299,360) ... Not before 
6 % State Doma. | 
Mort.,1878 ..| 73 
td. Loa 

















934x 
933) 943) 93 | 94 











eeeeee 


3 % Rentes......| .- 

44 % do, 1888 | eat 

3% Redeemable} ... 
AN 























foul onk don 82 
un ie 84 
Me | 733) 79 
5 se iiiandia 684 74 | 98 
4%MonopolyLa.| 783 634) 59 | 63 
Rentes ...| 72 en jn 54 53 | 56 
"WO. csesss ae rs ‘ 70 |72gx 


434) 45 
O94. 2 re ‘ 43 } 45 





100 \1063|1078'1062 1064x106; 
496 O44 se 


eeeeeel see 






te) 







157,276,484)100 | 874} 918; 874) 914) 92 Jan., iJuiy. ‘s. 
; 006,400 100 [101 {101 99 hoot sol” Jems,i Dee Son. 
cage 7 Des. MAB} + 2,161,200 |100 }1083)1103}107 }1105, 1095 | 4 26 $/1149)107 | Jan.,1duly. : 


’& Som. 
Pik: dealt, 160)200 | 87 | 894/87! 891 sox] 5 0 3] 944 Lh 5 vasie Se | 


ne 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

















ee KET PRICES IN ———_ 
1887. | 1888. , 1889... 1890. 
} STOCK Clos- 
. : en MEMORANDA. 
3 | 1890. 








Continued from page 629.} 
{excluding specie and diamonds) in 1870, 2,603,2111; in 1890-,], 4,511,0000. 


4 108 [1011108 |1023}105 |1004 101x {Diamond exportsin 189 
9°, "3 ¢ 1, 4,302,500, $ s 
49’ 1980 Yescribea 1058) 98 1109$/10331112 {1068111 |1085] 107x 2.951,4001; and co r ore, 697,000/ ; ijntase teh then eaooe Ratieend’ 
og tase, nsc i. ie 88 109 Losi 123 107 Ho 105 101 open beginning 18 : Govérnment lines, 1,608 miles, with capital expended 
oo oreesedesesones xX ior . . i i 
4 % 1883 Inscribed......|105 | 994]1093}1044]11241107541104|106 | 108 . Piper an 
4% Cons., 1886 as t5 pie 1054) 98411099/105 1124/108 118/106}} 108 
3} fe caeees dhdedeh sbi soe Poose | cee Pees | oe. GLO3$) 9841 994x 
4 ' ——Pop. estimated end '88, 2,887,000. Area, 25,364.89. miles. Public d 
| 4h ~ shee 106 |103 1108 {103 109}/105 {108 |102 | 103 (2,518,400, incurred on eae and ther work nine in '90, saiesery 
421 ome ois ok ed<eedes 105 \102 1107 [102 " 103 ~ i — expenditure, 1,162,400. Exports in °77, 5,730,0517; in ’90, 3,834,550/ ; 
Seen: Prt on deo oA n " barlion koe imports, 4,731,9002. Railways in ’90, 1914 miles, 





CHIL : ——Pop in ’85, 2,527,000. Est. in ’90 at 2,715,400. Area, 294,000 square mls. 
OA %, BOOB... sca 103 | 98#103 | 98 ]106Z)101 [105 | 98 | 101 nee int., 9,400,0002; ext., o.596, 0000. Issue of $30,000,000" bonds to 
44%, 1886 ....cecsececes 102 | 98 Iho: : redeem Balmaceda currency, &c, issued during Civil War, which raged from 
4 108 | 974)1065) 100311054) 98 | 101 | jan, to Aug., 1891, proposed. Rlys. open, 1,700 mls, of which 670 State lines, 
44 %, ROBT eiicecicpisvees. vs | +++ 1103 | 995]106g}1009]105 | 98 ] 101 |Est., rev. in ’91, 8,509,000/; expend , 8,069,000J. . in °73, 9,812,257/; in 
Go Foe, LRBD on. cious oviives] .ic55 + Pu. Jee Pee |... (104 | 974] 101 1°89, 10,848,0007, Exps. in 1873, 8,571,936/ ; in 1889, 10,994,000/, 
: ESE, ——Population of China Proper estimated at 383 millions, and area 
Series A, 7 % Chi dis deck 116}\109¢1114 |1053]1114!}104 [1094/103 | 105 at 1,298,000 square miles. External debt, 5,000,0007. Customs receipts 
Do B, es tidonsss 1194/111 [118 |108 ]1133{/108 [109 |103 | 105 jin 1890, 5,499,000/. Trade chiefly with Great Britain and colonies. Imports 
Do 6 Jor sessesereevens 113 |107 11113/105 11104/105 107 |101 | 103 [in 1890, 32,965,000/ ; exports, 22,603,000/. 
MOAN TS, oo 0deh vncbeece 1144} 10691111 |1043]109 (104 }108 |101 | 102x F 
COLOMBIAN. ——Pop.,3,879,000. Area, 505,000 sq. mls. Debt about 11,050,000/. Rev.,in’91-2 
48 Zo UGTB tasks sicicesne 314) 24 | 35 | 25 | 458) 273] 48 | 259] 254 |(est.), 3,391,800/ ; expend., 3,985,100/.. Imp. 1890, 2,669,000/ ; exp. 2,046,000/. 







COSTA RICA. 
5% ‘‘A” Bonds ......| 817 









——Pop. (est.) 213,870. Area, 20,000 sq. miles. External debt, as converted, 
7 §2} |2,000,000/, contracted for roads and railways. Revenue in 1889-90, 693,000/ ; 






76 | 963) 903] 95 








5 % “B” Bonds ...... 79 92 | 75 | 954| 864] 92 | 73 | 78h lexpenditure, 666,000/. Imports in 1889, 841,900/ ; exports, 928,000, 
DUTCH. ——Population estimated in 1889, 4,549,000. Area, 12,648sq. miles. Debt in 
Bee conse poshepadibieoe 75 79 | 73 | 85 | 75 | 84 | 774] 79 (1891, 92,626,4307. Annual charge, 11s 5d per head. Imports in 1889, 





34 % bonds, Govern- 
ment direct issue ...,100 98 J104 {101 [104 
EQUADOR. 
1 % New Consolidated) 143} 94] 28 | 123] 288 2334] 263 





103,773,900/ ; exports, 91,173,200. Revenue in 1892, estimated, 10,633,000/ ; 
98 | 99 jexpenditure, 10,833,000/. 

—Pop., 1,220,000. Area, 118,630 sq. mls. Capital of external debt end '90, 
15] 16 /|1,824,000/; arrears of interest, 400,000/. Bondholders accepted scheme of 

arrangement, Dec., 91. Rev. in ’89, 478,500/ ; deficit about 138,500/. 









EGYPTIAN. ~—Pop. of Egypt Proper in ’82, 6,817,265 of all races. Area, 12,9768q. mls. , 
33 % Gov. Pf. rd. 5%.| 999 98411058 101 |1052| 944] 942 |Total debt of Egypt at end of 1890, ££106,938,000. Rev. in 1890, ££10,237,000 ; 
Do do Inscribed...) ... eve coh ke et PG expend., ££9,638,000. Impts, in 1890, £8,523,000; expts,, £12,158,000, 





54] 73 | 94 | 829] 983] 92 
804 694] 833] 784] 883 
94 11054/1004]1054 


4 h UmiGed ...,..00...0. 77 
4 % Daira Sanieh...... 723) 66 
5ZStateDom.,Mor.’78) 984 














3% Guaranteed Loan/101f 
FIJIAN. ——Pop. in 1889, 124,919. Area, 7,740 sq. miles. Debt, 251,0897. Revenue in 
44 %, 1881 veveveeef10 [103 [108 [1014108 |103 [106 {100 | 1014 |1889, 63,7227; expend., 57,710/. Imports in 1889, 189,393 ; exports, 364,251. 


FRENCH. —Pop. in’86, 38,219,000, Area, 204,092 sq. m, Consolidated debt in 1890 
3% Rented .....06...0000 82 183 | 80] 88 | 816} 95 | 863] 95 |849,664,8587. pactalaels about I, 2000000. Charge on consol. debt, 80/90 000" 
< ; The Franco-German war 20 minsiannually to the expend., and with. 
4 %y 1883 ....-serreerees 1084}1043 1064}1024}106- |1023]1063/1023) 103 indemnity inc. debt by 400,000,000/. Ord. rev. and sxisand, in ‘D1 -Dest. to balance 
3 %, Redeemable ...... 54| 8: 85. | 96 | 90 | 95. jat about 126,600,000/.. Imp. in ’90,177,480,0007 ; exp., 150,120,007. i 
GERMAN. 
lal 8 YS. wah 28 Peed led : 
ImperieEkK +—Population of Greece in 1859, 2,187,208. Area, 25,000 square miles, 
5%, WBBL .ssseseriesoees 75h 3] 813] 963] 88 | 93 |Revenue in 1800, 2,661,000/'; expenditure, 3,247,000/. Public debt abgut 
FO aheelh Ainciass 7 5 i #| 864] 93  |28,000,000/. Imports in 1890, 4,831,000/; exports, 3,831,000/, Miles of railway 
4 ¢ Monopoly Loan...| ... 176 828| 7441 794! 69 | 74 lopen im 1890, 452, with 127 miles under construction. 
4 ¥ Rented... a. of 8 od ©. BT 26 £07 £70 
FD ibvclk ide 92 | 86] 88x : 
GUATEMALA. ——Population in 1889 about 1,420,000, two-thirds Indian. Area, 46,800 


, ir opaapren ed I oe UE Us le CEE I? 47 -miles. Imports in 1889, 1,415,800/; exports, 1,992,100/ (coffee, 1,911,0007) 
*8 aa Int., series The total debt amounts to 2,228,000/. The ross revenue for 1890 ‘amounted 
. 424] 474 |to (estimated) 780,000! ; and expenditure to 


Steere weeewel tee 


‘ vee M10! 107 |100 | 1013 |1,088,000/ ; exports, 2,808,000/. 
ona KONG. - en ee ' Area, 29 8q. miles. Po ation in “01, 221,442, Ordinary revenue in’90, 
4 % Debentures.........) 4. eePo di Pi]... flO6 |10L | 102 415,67105 expenditure, 399.000/; public debt, 200,0000. ? 

* HONDURAS. ——Pop., 432,000, Area, 46,400 square miles. a in 1887-8, $670,000. 
10%RailwayLoan,1867| 144} 54] 134) 93] 174) 104) 174) 93] 10 |The Government has been in default since 1872. e foreign debt amounted 
10%RailwayLoan,1870) 144} 5] 13 | Oj] 174) 102] 174] 9) 10 to 5,39°,000/, and there is now a very large accumulation of ae ae ‘ad 

HUNGARIAN. ——Population, end 1890, 16,650,000 ; area, 125,000 aq. miles, Debt, 32 ; oe 

i - 



















73 ‘ 854 923 |Austrian Consols ; and separate from Austrian, about 131,855,000 
Ong 7) aoe Pears) AOR Ne * lrevenne for 1890 exceeded tae expend. by 2,400,000/. In 1890 im : 
41,658,000 ; exports, 44,917,000. ‘Rlys. 1889, 6,570 mis, of which 4,414 und 
Bor oD, 265,000,000 Area, 868,314 feuda' stes, 
a FO’ "9 , , _ §4- m, e 
31109311043] 1073 509,730 #4. m. and 55,192,000 pop. additional, Debt in 1989, Rx, 
i014] 943] 974 |Financial statement for 89-90 showed lus of Rx, 2,612,000 = £1,896 
5k]... |Rev. (est.), 1890-1, 63,986,000; exp., 61,595,000/. mp. of 
_.. £99 | 984) 99 {in 90-1 (at 1s6d), exc. of specie, 61,776,000/. 0001. ‘16,096 miles’ 
al 90%} 68 | 80% lof railway opem: March 31, 1891. Capital outlay, 160,253,000/, L$? 9 


| 7 |___ geetimated ion in 1891, 30;000,000, Area,114,4100q.m. (incl, ialanda). 
9021 99% |Funded debt in 1891, 595,500,000! ; service of public Seid Ta quired 
99 | 101x |42,622,000/. The charge would Os gree but for the imposition of a 1 :%. 
0 a as tease Gat le 
90;| 93. (ment, and surplus of 2,000,000 in 1892-3, Imp, in, 1800, 62,603,004 
35,030,000/. 8,147 miles. of rails, in 1890. 














04,0007 
—— Area, 6,677 square miles. Population in 1884, 80,678. Imports in 1889, 


iacstentaiintl tien tier ere TT TT 
0 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 










Sinxkine Fonp. 





































































































3,539,740) 100 $ i1 3} 91 | 84 |1 Feb.,1 Aug. 


Yield to | PRICESOF 
§ Investor} 1891. DIvIpENDs. 
E | Original ad ~— 
Ay Price. 
STOCK. © oe e Wiha ee Redemp. 2 : Payable. |Where Payable 
i Ea) Applied. |4™P Included] | 
4 varan 
By Ge Beitaimliog | 907000 «| =| 1008 47 shdé noi | Aprist bce 
43 %, 1879 ...... 99 8,100) 1 % from "87. | 1923 3,100|100 0 Sil03 | 99z{15 15 Ag | pCrown Agnts. 
4 %, 1881-2 ...... 99 | 114,200) 1 Z from ’87. | 1927 112,800 100 |101 {102 '100 101 + 47 Gas Weaelss Wie ise 
4% Inscribed ...| ... 845,036) 1 %| 1934 845,036 100 |104 |1053'104 |105 $17 Tw, 
JAPANESE. : 
17.1873 ae 924| 2,400,000| 2 % April. 1898 919,800)100 |1094|111 1108 j1093 615 O13 ie 1 Jan., 1 July.|Oriental Bank. 
MAURITIUS 
Ag. 
1865 ......... 103 7 %\after 1882.}} 1895 161,000 100 |106 |108 |104 |106 4 & O112 |104 |15Fb., 15 Ag 
41°, 18781008 100,000 1 after 1881.}) 1920 56,000/100 |10%x|104 |102 |103 $F OtT te te My, 15 Nv. | Crown Agnts. 
4%Cons. Debs. 00,000 1% dip 922 73,500/100 |101x/102 |100 |101 $19 3104 he ee. . 
4 % Inscribed 480,749) 1927 480,749 100 |104 |105 {104 |1C5 $17 3/107 |103 |1 Feb, 1 Aug. 
MEXICAN id . 
6% Cons. ....,| ... | 10,500,000) after 1892) .. | 10,500,000)100 | 83 | 862) 824) 854 7 1 3| 964, 79 JanAprJy OcjAn. Gibbs & Co. 
5 7 Bonds Nat'l 
eae 774 1,300,000) [+.ylyDgfm99} 1939 644; 70 | 643) 68 7 11 6) 84 | 6441 Jan. 1 July|Seligman’s. 
6 % Silver Cur’y| ... | $3,500,000, (Gv.loptionafter|1900] 54 674 54 | 554 t exehg.| 664) 50$/30June3] Dec|Hme&ColAsCn 
Do Os Ext. 90) 924 i 4% from 1898,], ... | £6,000,000/100 | 83 | 853! 824) 855 7 1 3 93g 79 \Jan.,Apl.Jly.,|Oct.] An.Gibbs 
San Luis Po- P 
tosi 6% ...... 89 | 250,000) 4 % after 1890. 248,400|100 | 754 78 | 73 | 754 8 0 © 86 | 73 |lJaAplJlyOc)An. Gibbs & Co. 
NATAL. 
44 %, 1876 ...... 953| 1,300,000 1 2licon 1880.}} 1919 758,700'100 |107 |108 |106 {107 4 2 9/1114 106 (16 Mr.,16Spt. 
BE. onesesd. oon 469,800) ... e: 1926 100,800/100 |103x|104 {102 |103 $17 3/109 |102 |15 My, 15 Nv. 
6% 10/40.........] ... 1,666,700) ... oe 1924 211,900/100 |102x|103 {101 1102 4 18 3106 |101 /15My, 15Nv. Crown 
4% Con. Insch.| .., | 271,181] ... 1927 271,181|100 |104 {105g 104 |105 $16 108 103 |15My,15 Oct.) [ Agents, 
4 % Inscribed...| ... 3,026,444! ... “ 1937 | 3,026,444/100 |1044)1052'1043)105 $15 4/1094)1034| April, Oct. 
35 % Inscribed) ... | 2,619,028) ... | State : 1939 | 2,619,028)100 | 92 | 93z) 91 | 934 $16 0| 93g, 9041 June, 1Dec, 
tion after 
NICARAGUA. | 1914 ‘ . 
6% bonds......... 924} 285,000) ... oti 1919 285,000/100 | 773| 874) 772) 85 7 6 $97 | 75 |1 Jan, 1 July|City Bank 
NORWEGIAN | 
4%, 1880 ...... 974) 1,156,000) ... |Pur.ordrgs| 1934 | —_1,079,000/100 $19 6}106 |1002/15Apl 15 Oct. 
a4 7, 1886 ....| ... 1,700,000| ... |Pur.ordrgs| 1967 | 1.700,0001100 $14 3|102 | 94 |1 May, 1 Nov. Cate 
3% do, 1888 ...! ... | 3,560,000! ... Pur.ordrgs| 1965 
















ORANGE F. 8! TA'TE R'epayable 
6 % Bonds, 1884/100 | 200,000! in| Sbaxncal 1905 6 12 $|106 (202 |1 Jan, 1July. ene of 
dirawings Sout rica 
PARAGUAY. |(3% [till 1896, therelafter 4%) 
| | Robarts, 
Bonds of '86 3%! .., 850,000! + %/from 1896.) +12 0 0} 414) 22 |1Jan.,1 July.| Lubbock,and 
Co. 
81858 084 | os .. | Irredeem | ._ 9 1 9} 68g) 313!) Jan. 1 July. [Pinenei ey 
PRUSSIAN. Agency. 
4% Consols,1 .»» | 84,500,000) ... After |Jan’85| 16,250, $18 6/106 |103 |2 Jan.,1 July.!In Berlin. 
3%StateLn| [M/|250,000,000) ... i $11 6) 84 | 82 of ie. 
me | 
wee 82 | 6,400,000 1 %/notapplied| ... 410 01124 |108 |} Mar.,1 Sept.'Rothschilds. 
44%, 1850 ...... 93 | 5,500,000! 2 %|September.| 190 412 0/103 | 99 |) Jan, 1July. 
3'/"ts50 "| Gey] 12oon.p00lAd Sloprrtee| $49 St rat tee ee ee 
ae. Sad ,000, i, uw 2 3 1 ‘ : 
47%,(NicolasR1.), aie ' Via Ot a 
PE ercoceves 61 | 12,000,000) 4 %/September.|1951 





| {1 My, 1Nv. 
Do,do 1869...) 63 | 11,110,000) } %\September. 44 G00 854 { y 























- |last pd,Jly’72\Cap.& CntiesBk 


‘48430 Ser 31 Dec|pandon Pars, 


2Y, overd sid 
3 Quicksilver 


Mort., 1870...) 80 | 2,318,1001a | J 
SETTLEMENTS. Ah S) ee | 1900 


77,587,613}100 
278,417|100 


i 1 My, INv. 
nversion— 
49 wae ae 
onds Se. I a ol 86 ‘ 
Do Series II. ‘ Loot gianheed ye hschilds. 
eet 4 7 6100 | 87 1 MrJnSpDec 
Sh Tees-Camoani 56 315 O| 86 | 72z|15Jne, 15Dec. 
ieee) : 
aw, 5 %...... : it 
ram siek f 5 0 105 3/1 June, 1 Dec gs. 
ite ol 77 
SALVADO ‘ 6 1 O04 | 97 \17 Apl,17Oct.!Thomson,Bonar 
6 nds.,....) 95 | : 
SA DOMINGO. 10 1 6) 80 |\55 |15Feb.15Aug.\L. & S.-W Bank 
%, 1869 ....+. | 70 
SP. nil. 
g 
0 
18 


~*~ BO 


1,076,400) 100 106 |1013)1 Jan., 1 July.|Rothschilds. 




















oan 
8 MST ge ob % 5,800'100 +». \108 (LO1 [15 My 16Nv.!Crown Agents. 
4%, 1878......4.. it 908,060'100 $ 19 $105 1100 |15Jne,15Dec 
re poe ee OH SOR 4 6,054,000)100 $19 3i106 004! April, 1 Oct | | Hambr’ &Son 
he a oes wee 1,470,000;100 3u 9 84 |i Feb.,1 Aug 
5% 1874-8...... 183,960 |100 4 18, 9106 |101 |15Mar.15Sep!] Crown 
4 %r 1BHO.... sens _ 316,200. |100 4 # 0104 98 is Mer isSect } ts. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
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1887, 










MEMORANDA. 























JAMAICA. 
|\——Population estimated in ‘90 at 640,279. Area, 4,282 il Re 
sae “= de oor 069 {in 1890, 789,000, Expenditure, 666,000. Debt in 1890, 1,443,100. Imports 
44 %, 1879 ...-.-.-0-.-.-. sooil see Pisce pene fo ive ss fin 1890, 2,189,600/ ; exports, mostly to United Kingdom, 1,902,800/. 64 miles 
g railway open, 
4%, 1881-2... ccs. 
4 %, Inscribed .........) ... 
1.818 eer ho7 firs, oak, 9007 00. Area 147.555 oan. Debt 80 alate at 04520004, in 
cluding paper money. Rev. in est. at 4 exp., 14,096,0002. Im 

sate Sook. jin *90 13, 231,000; exp. 9,581,000). Miles of allway Suen ia 80, ll ‘010. 
44 %, 1876 | 1094 |—Po optlation in 1890, 377,986. Area, 705 square miles, Debt in 1890, 
4% Piuaitdiieeh 23. O4 aaa 781,14 Revenue in ‘1890, 777,477. ‘Expenditure, 770,1502. Imports in 
4% Inscribed ......... Fae ets 1889, 2,821,901 ; exports, 3,342,900. Ninety-two miles railway open. 

6% ae ——Pop. (est.) in ’89, 11,632,924 of mixed races, Area, 740,970 sq.m. Total 
5% Bds. Nat'l Rail of! foreign debt, since conversion (1883), equal in gold to about 16,800,0002. 

Tehuantepec “bee ie Internal bonds, 5,000,000/. Debt repudiated at various times, but payments 


resumed. Est. expend. in 1890-1, a 236,0002 Rev. and e est, to 
wb of Eat Wy se fate Peer | cee Piece | one 654 |balance in 1891-2 at 8,200,000. 1889-90, 9,200,000 3.” exports, 
Z Ext. ’90......) ... toe Base | oe Bivee | eee 90 12,500,000, of which 4,776,000/ ose 

. _ [Population in 1890, 543,913, of which large proportion were natives 
#, fy 1876......ererreeenes although European population has doubled wi in the past 20 years, Area, 

18,750 square miles. Debt, end 1890, 5,060,000/. Revenue in 1889, 1,422,700%. 
Expenditure, 1,328,5001., including expenditure from loans on public works. 
Imports in 1990-1, 3,620,000; exports, 1,315,000/, Chief exports—geld, wool, 
sugar, and hides. Railways open in 1890, 3394 miles, 





























_ icanAGua ——Area, 49,500 square miles. Population about 375,000. Railway mileage 
a . — - <sibekcb steaks 99. Revenue i in ’88, 635,7001. Expend., 670,700/, Public debt, about 600, 
a EGIAN + AP eren ‘86, 1,974,000 ; parea, 123,205 miles. Debt in 89-90, 5,798,000/, exp, 
hey ee inchntdexcstenans i reproductively, mainly upon railways, "hiv. (est.) for 1890-91, 2,417,000; exp. 
Be Joy 1OBB. ..ccdesessocese 2,390,000/. Imp. in ’90, 11 ares exp., 7,283,000/. Railways open in 1890, 
» BBB. .cecstinsepreedorl ions 971 miles—929 ing State 
ORANGE FREE ST| AT E. ——Area, 41,500 cohen niles I Population in 1880, 134,000, of which 72,000 
6 % bonds, 1884 ...... were natives. Revenue (est.) in 1890-91, 241,000/ ; on diture, 289,000/, 
Debt, 75,000/. Number of merino sheep in 1881, 5,056; 
PARAGUAY. ——Area 91 970 sq. miles, Pop. (est.) 330,000. The | State recently came to 
Bonds of 1886, 3%......| + an arrangement with the bondholders. Revenue in ’89-90, 825,000/; expendi. 


ture, 851,000/. Imports in ’89, 598,000/; ex rts, 34, 0002, 

——Pop. in ’81, 4,708,000, inc. Azores and Medcira.. Area, 34,038 sq. miles, 

Funded debt about 118,500,000/, chiefly in 3 % stock. Floating debt over 

54 millions, besides an “extraordinary debt” of over 10,000, Funded 

debt per head, 24/; charge per head, 14s. Rev. in 1876-7, 5,346,661 ; exp, 

5,510,200/ ; rev. in 1883- 98, 8,420,000 ; expend., 11,252,000/. og ptr in 1 

8,464,0001 ; exports, 4,$11,0004, 1,284 miles of railway open 

belonging 'to State , and the rest all subventioni 

——Population of Prussia in 1885, 28,318,000. Debt, March 31, 1890, 

291,739,000/,. Budget, 1890-1, estimated to balance at 79,584,000/, State 

possesses large system of profitable railways. 

mae ’70-2, 86,268,050 ; in’87, 113,354,649, ee and Caer 
8,644,100.6q. ms, ; of which in Europe in., With pop. of 

i“ 870, 810.” Imps. in "66, 31, 03,0001 ; ditto in "71, 56,403,000; (Save ts hn 

81,090,000/ ; ditto in 79, 87. 294,001 ; ditto i in 89, 43,699, 000/ . ee in "79, 


PORTUGUESE. 
8 %, 1853-84... 


PRUSSIAN. 


3%, 1859 os 33,576,001; ditto in '71, 55,853,000 ; ditto in '75, 57,095,000 ; di 
4% (Nicolas RL),’67, 96,015,004 ; ditto in '89, 76,630,000/. The total amount of the debt on Jaa.1, om 
was 552,524,000), inclusive of the railway loans, notes of the ‘Borensiopel &ec. Loan of 
Do do, 1869........ 194 millions (nom.) issued in Oct., '91, at 6 or 8 millions bad pee 
Conversion— 


Seriousfamine now prevailsin country. Cereal ex Tebow are exclusive of re 
are usive 





4 % Con R.2. Bds, udget 
ee a ov Peat ie sieesaenrtaaer te Li viene r ae hanavers Si pete. 
to po sete tl. Te el rete Pong FTI 2.900,000 
3% rans-Caucasian... 65 | 63 EDs iodnng gp cio be 72,090000 ~oilall 1000 aoe a 10,000 
oscow-Jaroslaw5 {108 | 99 Serna et ikon SS wens So guaon 
Provinel. Orel Vitebsk mas 94,170,000 ron 89,500,000...» 26,615,000 
Te ciate eaten 1891 (estimated). nemunh 76.000 woe 80,890,000  rrssssens 
" (Rouble at 2/-)_ 
Indem. of 32,100,0007 claimed from Turk after war. In addition tothe rail- 
ways the State also of the Institution 8 wre de 
SALVADOR, ys 
6 9 8 Rachat,” which has enabled over 00,00 peasants to ——— 
on DOMINGO. Wr alheied bon mgs Es, rts in 1888, 504, 2001 yO; 906 800k 
6%, 1869 eee eee eee eens ee+ee . in *87, $550,000, Ay [97.670 m. eoue 1881, ated 


‘having increased from ey 0001 in 1868. Or ate 
000/, having 


t t aboitt 250,000,000. 
Si et Pent aan TLADD OOOL, hac Alan collgstons in raposs ot Cuba 


_|10,000,000/. Rev. in 1889-90 showed @ deficit of 2,469,5001. inp in", 


5 % Quicksilver 
0002): Exp. in ’89, 35,834,007. 
Pe in ‘91, 406,673. Area, 1,472 sq. miles, Debt in00, 5, 8001; rovenns 


gage, 1878 ...... dooped 







STRAITS SETILEM EN |TS. . in 9), 606,673, Are wis, 6001; exper | | 

at er 7h sap. 028-2064 sated end 1989 (without Norway), 456 00, Are rm 1700 

we 7 wnt Dobe ie 00, 14,384,000, ‘Railway isin bn 30, see wl ae 
Hgts miles Belonging Yo the State: timated ref! 1802/$,080,000%y- expan | 

3 h bonds seeesereeteeres! oe er Peaiciiee est. in 1890, 198,230, exclusive of Tobago annexed is Ef 

Perm acudae tp ot 104 |Area, 1,754 square miles. Debt in 1890, 532,001; mh at i ) 

%, 1874-8 .......+. voeee ture, 475,2001, including public works. In in 1890, OF | 
4%, ‘1880 eeeeeeeeeeereeeree t 2,179,400!, mainly sugar and cocoa. 4 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt_of the State or Nation re‘erred to.) 


a SINKING FuND. PRICES OF THE Yield to Pricxsor 


E anova of Mont. Last Investor} 1891. DIvIDENDS. 
Original | 3) Final lat La 

















STOCK. 













. Payable. |WherePayable 
i Issue. 3) Applied. ine- ey 4 Done. |Redemp. = aya | y 
RE —— ns ee t 
road £ £ £ PA) £8 
24 “ 80 ee 4% July. (1927 | 1,606,100 = lor 1023'100 |101 | 1003 | 6 O 9105 \100 |10Apl.10 Oct. en 
bust Se 73 | 65,700,000| 1 ZjNotapplied| ... | 5,378,700 }100 | 90 | 942) 89 | 94 | 93) | 4 12 6/1004) 88 |10Apl.10 Oct. Co. 
eFidew) Fe 52 | 6,316,920) ... ee ws» | 6,316,920 }100 | 87 | 928) 864) 903} 904 | 4 9 9 94 | 84E/10Apl,10 Oct. 
j 
ote Priority 90) 7,827,246 eee eee ose 7,827,240 ave 80 83. 80 83 83 4 16 | eee oe ts : _— j 
verted — > i 
Series A 1¥...| ... 7,188,872) ... i ve | 8,630,961 | ... 412 | 449) 424) 445) 444 | 2 5 tS 13Mar.13Sep.|| Imperial | 
Do Bli%...| ... | 10,241,048)... wn | 10,179,518 | ... [22H | 268) 2By| 2ag) 258 | 3 18 9 26§) 193/13Mar.13Sep.| > Ottoman 
Do C1%...| ... | 30,832,511) ... bon vee | 30,752,111 |... (17 | 184) 163 184) 18h | 5 8 9 198/168 |13Mar.13Sep.|}. Bank. 
, ue D 1%...| .... | 48,968,396) ... is ws | 43,894,396 | .. ae 188 163) 183) 18 (65 9 6104 16§)13Mar. 13Sep. 
‘ . by 
“tag 102) 5,000,000! 1%) May. [21900 | 3,815,200 |100 109 (110 |108 |109 | 1003 | 3 24 ie: 105 |1 Feb.,1 Aug./Bk. of England, | 
% Cus : 
toms Loan. 5,909,000} 1%\Byp’rchase} ... | 5,719,680 {100 | 83 | 90 | 88 | 90 823 | 5 13 6) 94 | 81 |13Jan.13July 
UNITED STA|TI | 


se Uh.d 4050. HE ies 106. |L003 Mr.Jn.Sp. De. York. | 
Funded, ’77| par |148,163,900| ... | Not before| 1907 |113,640,820 |1024 120 |1204'1193)120j x119? |... (125 |L19 JanApdlyOct } inNew ort 


. 
i 4¥F ndad, 1876 ~ 50,000,000, ... | Not before! 1891 | 32,237,800 |1024'102x 
Louisiana 4 4a | 






















































Stpd, Bds, 12,012,400) .., obs .-» (911,560,500 | ... | 85 | 86} 84} 85) 86 | 413 3 90 | 834 B.Newgass&Co 
; Do $100 Bds.| ... 4 ee vas dis $451,900 |... | 874) 90 | 85 | 874)... | 48 0 90 | 83 Ditto, 
Virginia5% ...| ... $441,648) ... ian va | $441,648 {100 | 29 | 32) 28/30, 293| wid | 38 | 28 : 
ie DR idenes bbl tose $719,506) .., sa -- | $719,606 |1024 40 | 42 | 40 | 42| 393 | mik | 45 | 35 ; ‘6 
: Do ‘ Cons” 
Ei Coup. Bearer 
a Bds., Brown 
ShipleysCts! ,,. /$14,152,303) ../ <.. {$14,152,303 (1024; 40 | 42 } 38 | 42) 40 ~~ | 52) 35 ihe, ise | 
hy - , eee eee eee $6,099,500 see | 334 35 32 344) 35 eee 42 30 soe } 
/ Masschustts 5%) j ot a 
5 Sterling °66, 77 | 826,600...) 1894 | 579,500 |100 101x102 /100 {101 } 104 | 4 9 0105 |100 |1 May, 1 Nov. tC i 
; DobYSter,70-5) 87- 98) 619890) .., {06 ce 1900 | . 467,000 }100 | 307 108 106 |107 | 1105 | 4 7 01124/106 |1 Jan., 1 July } Baring Bros. 
f DoS%Ster,71-2, 91 | 743,500 ... a 1891 | 583,500 |100 ae a .. {102} 98 |1 Jan., 1 July 
‘Une Guay” 576,500) .., we 1895 | 895,500 100. 103 104 102 103 | 104 | 4 25 0)1044)101 1 Jan., 1 July}McCalmontBrs. , 
5% Unified, ’83) ... | 11,127,000) 4% Quarterly.| 1935 | 10,624,000 |100 | 334| 373| 333! 353° 354)... 574! 30 lJnApJlyOct 
8% Sterling Lo. $2) 4,255,300 1 %/Anndwgs.| ... | 449,900 (100 | 35 | 394} 33 a g! icc | 614! $2 | Mar., 1 Sep. } Baring Bros. 
New Consol-|F...| 2,760,000) .. |Byp'rohase| ... | 668,850 100 43 | 45)) 43 ss vied bd Oc at il inetiet swore] 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
PRICES OF THE Last yrs.|PRICESOF 
Capita. | MonTu. Last (divs-yld.) 1691. DIVIDENDS. 
|e hemes Investor SS SD 
NAME. wig) a 3 | a at Te 2 | ba Last Four. 
££ Pri &, | te per Cent. per Annum 
isis Done. PerCent. = is ointeriin 

















100 |100°|106 {107 {105 |107 | 1055 | 5 9 61110 104 | 6 Feb,90| 6 Aug90| 6 Feb.91| 6 Aug9l 
Sthern, L. Gre. Mort. 5% bonds... 96 


5 3 2100 | 94 | 5 July90| 5 Jan.91| 5 July91| 5 Dec 91 


6% Ist Mortgage, 1908) $1,750,000 | $1,000'200 114g) 116 Lily 1113! xg 5 1 611931114) 6 Jan.90; 6 July90; 6 Jan.91; 6 July9l 
Alabama Gt }6 % debentures, 1906 134,0 
A6 % preference ..,,.. 











94 94 $f 93x) SF 6 6 § 4 3 12tJne.90| 6 Oct.90) 6 June9l, 6 aaree 
Do Orptnaky, B SHARES ....."...... 1,566; 10710 { 34! 34) 84! 3ix) 3 nil. nil. nil. | nil. '3/ps 
Alabama Mid. 6% 1st Mt.40yr. gd@. bds. $2,800,000 $1,000) 863) 88 | 86 | 87 7 °\|é18 9 oy ss ote 6 Oct. 90) 6 RN on 6" veg a1 
Alabama, N. Or., & Texas 5 % deb.A 748,850) 100 ‘100 Ol | 92] 905 a 91g oot 944° 90 ves eee 5 Nov9l 
D0 Bon ccoosereser ances ees vsnss 432) 40 433}... | 4831.30]... i - 
DP Can -cvssararncnrsehestpe a sceses: 34 | 90/32] 3} 2 34/30)... = eee 
Do prefered A chars 1... 14) 1 it ly! nid, 24} 2) nil | nil. nil, inl. . 
Do deferred B shares.................. 4} 8 # nil, #8) 2) onl. =| soni. nik | nil 
Alagoas, L.—6% debens. red. by 1913 844| 87 | 82 | sat 82 | 7 2 6/1044! s 6 Feb.90 6 Aug90 


Feb. 91, 6 Aug9l 
Do 5 % debenture stock 


Jan.9t! 5 July9l 


eee eee wee eee 


an 


127,300} Stock L00 | 764| 78 | 75 763) ,.. | 6 11 8) 78 | 75 5 July90 
Do Suares—guar. 7 %b i Brazil... 300,000 20 


















134} 134/13 | 13) 13h | 9 4 6] 17y 13} 7 Ay 1 4 Oct. 90! 8 Apl.91) 4 Oct. 91 
Albany & Susquehanna7 % Consl. lst 4 * . ‘| 3 ' , | 
Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000) $1,000/205 |1174|1243/1174 1244) 124 | 4 77 s\1243'116 | 7 Apl.90 7 Oct.90} 7 Apl.gl 7 Se 
Alcoy & Gandia Ry. & Harb..., Db.| 400,000) 100 83 | 78} 904 ... 16 8 8\ 85 78 | & July90| 5 Jan.9]) yalyal 
IE dade tnt 95177173175 | 74818 2 6 91 {73 6 July90 6 Jen sil o-aaleol 
Algeciras 5 9 Debentures .........00. 9| 7/ 8| l0k|6 & Oo 10} 7 | 5 Mar.p0| 5 Sep.90) 5 MarQ!\ 5 Sep. 91 
Preference Shares .......,...... 85 | 90 | 80 | 85 6 19 3) 973) 80 Inter/est payablie Jan. anid July. 91 
Pe IIE. <ccneecescsuscclnmiaatl 526,00, 10} 10) 9} 3H 24) 84)... = 34: 2h | 
Allegheny Valley 7% Ist Mort., 1910} $1,000,000| $1,000,200 |1184|121 [217 120 | 121 | 5° 9lle@ \117 7 Apl.90! 7 Oct. 90) 7 Apl. on 7 Sep. pl 
Do 6% Gid, or 7%Cur. Mort. 1910| 1,791,800 $1,000,200 |125 |126 |124 /126 | 1254. | 5 @ 3\123 |123 | 7 ApL.90! 7 Oct. 90\ 7 ApL91! 7 Sep. 91 
Antofagasta (Chili) 5% Ist mort. bas.) 2 100 |100 |104 |105 {103 104 |-1043 | 4 28 9105 100 | 5 Jan.90| 5 July90| 5 Jan.91| 6 Julypl 
Antofagasta (Chili) & Bolivia, L 115 i7gitis 116 | 1164 | 6 4 $120 | 974) 6 Jan.91| 6 Api.91\ 6 July91) 6 Oct. 91 
Do 4% debenture stock ...,,....... 95) 95) 95 | 4 6 9 ie ‘$6 4 Jan.91) a 
Arauco (L.) 5% 1st Mort. Deb. . 943) 974) 98 | 5 5 88 | 5 Jan.90| 5 July90, 5 Jan.91 Jaly9 at 
a 10 % K Com, Brel... cisssscghocaness 43) 141) 133)... Bt 7 |5 & p. a. |for period A 2 18 
Ordinary. senseoneabebdbesdbah bsbiues 357,800} 10) 10 8 8 op 104; 4 “ 
rguitaste estern,L.,5%deb.stk. Vpenenp 100 |100 ae it 


1/t5 July91 
Argentine North-Kast, J, »6% Pref. 424) 5 an. 90 5 July90 5 Feb.91\t5 uly9 





















15 | 6 $9| 6 Jan.90| 6 July90}44/psJn91 
0 5% debenture stock ..........,. 218) 5 Novs9 5 May90}.5 Nov ay9l 
Arica & Tacna sovconccsosdeassesmeaednidins 3 | 2 Dec.88| 2 Jne.89! 2 Oct. since 
Atchis’n Top. & yaad Fé,100 yt. gen. a 
mortgage 4% gold bonds......... - t 9}\ 49 
abe 100 5 om mt 8 bla a cca g cer alttanemnee aga 
anville6% lst mt. n 50) i since 
Allanii and N.-Weet. 62Guar. Is) 50'| 6 Oct.89} 6 Apl.90) 6 Oct. nil : 
ort. ( tu 13 |5 Jan.90 |5 July 90] 5 Jan.01| 5 July9 
Atlan. lstLeased Lines { 4%Mort Deb. "95 | 4 Jan.90 4 Aug90l 4Jan.91| 4 Aug9l 
Rental Trust Lim. | -Sroer ........| ‘1 83) 4 Jan. 4 Jul 5 Jan. 91} 4 Aug9l 
- 
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BRITISH, COLONIAL, AND FOREIGN sTOCKS—Continued. 


& 
i 
1887 | 
a MEMORANDA. : 
= i} 
TURKISH. : . 
SS 18865...-. oiecac, oe —Po lation—in Europe, 4,790,000 ; in Asia, 16,000,000 ; in Africa (less Egypt), 
GOD, 1871 ones db i, 774 730,000 square tale ale lean), aD ear ation Tae aa 
SED, ontedecesetesesl te ae atsieee ‘95 000,000 (ex cae, f the * ee ba Neg pando 
Do4% Priotity? ¢ now 95,000, exclusive of the “ Tribute Loans,” amount- 
ae ys alone | 90) ... oer + dow Whestli oed s+ | se fing to 11,618,000/, and the 32,100,000 Russian Indemnity, the Egyptian Tribute 
Reh S81 ects: anil on bondholders obtained the payment of back interest on condition of surrendering 
ae eT ive be some interest and sinking fund im future. These are practically no longer 
Dei TL al B Turkish creditors. In this way Turkey obtained the guarantee for the Defence 
Bia ect cee Powe | oe ai Loan for 5,000,000/, nominal. “Length of railway in Karopean Turkey, 904 miles., 
adememanaaiins tes oe ore roe ey, ie Length of line in Asia Minor, 392 miles. Deficit {est.), between rev. and expen. a 
& Frence g ue be for 1889-90 £71,700,000, to be met by administrative economies. Imports in ip 
Doe oe 110. |1043]108 {104 1889-90, £719,129,000, and exports £113,884,000, excluding exports of tobacco, ih 
ours as ae = ose ove | eee Bese | ove os ape (aoe a 
L i! ——Population in 1850, 23,191,876 (including 3,204,313 slaves); i 
see ended 2676 ... 1134109 : 1113} 1064}1074)104 31,445,889 ; in 1870, 38,558,371 ae is 1880, 50,182,866 ; in 133) 55,58 O00, 
eee 0 4 atic 133 {127 132 {129 [130 |123 in 1891, 62,866,125 (excluding Alaska). Area, 3,499,027 sq. mls. Public debt, 
— mpd _ |15,905,900/ in ’60; ditto m ’66, 570,000,000 (annual charge, 26,400,000 gold) ; 
“a banehsinsntetny sr ditto middle of 1890, 318,752,000/, equal per head of population to 3#/, The 
Virginia 8 & “oe Pa annual charge for interest is now about 6,400,000/, and there is a sinking fund 
—— are sper of about 9,800,000/. Nearly every separate State has its debt, which, together 
bdomnnedbisvscnnnn 42 | 38 with other local debts, amounts to a very large sum, of which a ion has 


been spent on reproductive works. In 1870-1 rev. was 763/ millions, and 
the exp. 584/ millions, the surplus going to debt reduction. v. in 1876-7, 









aeerethpleycte, a after reductions in taxes, 53,800,117/; expenditure, 47,732,001/, Revenue in 
-” ee ee wee Poses | ce Pocee | cee 1888-9, 77,720,000; expend., 56,560,000/. Revenue 1890-1, 76,523,000/; exp. 
Massachusets 5 % Ster.\115 |10 08 |103 {106 {103 (ineluding sinking fund), 50,648,000/. Railroads at end of 90, 166,817 





esate at aso os Smeeene +s - Ae 
fsllnescelncine Baebes astcbiians eects 


Do 5 %Sterl., 1870-5121 |116 


118 |11041164)111 ; 'miles, I of handise i - ; ' 
Do 5 % Sterl, 1871.2 1084 102 an oe miles. Imps. merc ise in 1890-1, 168,98), ; exps., 176,894,000/, 


1044/100 1 Virainia.— Scheme for arrangement of debt accepted by creditors in Dec., 1891, 





Do 5% Sterl. ......... 113 110 107 {103 4105 {100 
URUGUAY. w ——Pop. in '90 about 680,200; area, 72,110q. mis, Rev. in’88-9 est. at 3,182,000/ ; | 
5 % Unified °83 ......... 73 | 443 754) 688 expend., 2,999,000. Public debt at end of '90, 17,970,000/, of which 16,206,000/ 
6 % Sterling Loan......| ... hed 923) 804 isexternal. Annual service, 1,178,000/. Scheme for arrangement with bondholders |, 


accepted in Dec., 91, at a meeting, but strong opposition etill peveetiieg at end of 
year. Imps. in ’90, 5,817,000/; ane 6,473,000/. Cattle, 6,000,000; sheep 
VENEZUELA. 16,000,000. 439 miles of railway in ’90. P 
New Consolidated 3 %| 433) 37 | 563) 39 | 58 | 493] 554) 444 ——Population, 2,269,000. After successive revolutions, the Government in 
| 1880 arranged a settlement with the bondholders; since modified. Unification 

of internal and external debt accomplished Nov., '89, the whole debt bei 
officially stated in that year at 4,503,5001, of which about 2,700,000/ was ex . 














BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 








The Markets where chiefly 






























RAILWAYS. ADDRESSES AND_MEMORANDA. dealt in. 
* Dealings Limited. 

Alabama G. 8S. lst Mort. 1174 111 $122 |114 Princes Street Chambers, 2 Princes street, E.C. |London. 

Do 6 &% debs ......-++4+. H. D. Brown, Ch.; KR, V. Tomlinson, Sec. 

Do gen. mort. 5% Bds Dividend on ordinary shares, paid for fi 

Do A 6 % preference} . time, 1891, Miles worked, 295. Capital 

Do B ordinary........... expended, 3,244,2981. 
Alabama Mid6 { Ist Mt.) ... Equitable Building, New York, 

Princes street chambers, E.C, 








Alabama, N. Orlens, de 
Do B 


COP eee eeeeereeeeenees! wae 









































Antofagasta 5 % Ist Mt.| ... 
Antofagasta & Bolivia) ... 

Do 4% Debentures .,.| ... 
Arauco, Ltd., 5 %.........] «. 


574 Old Broad at., E.C, E. M.Underdown, Ch. ;|London, 
D. Greville, See. “- 
Gracecharchst., E.C, Col. J.:T. North, Ch.; 


SID | .hvdscebbepsesedovet ite, 
Do pref. A shares ...... 
Dodeferred B........+.:- 1} # é 4 
Alagoas, 6 % debs......... , ; 40 ¥insbury circus, E.C, 
Do 5 % Deb. Stock ...| ... we Poe | ae Pee | oe Pee | ee |. [Sohn Beaton, Ch; H. B. Briggs, Sec. 
Do Shares guar 7 %... 
Albany & Susquel gents—Scottish American Investment Co., 
(fo Seer 124 123 George street, Edinburgh. 
Alcoy & Gandia Rly. &e 81 /22 Austinfriars, EC. Admiral, R. C. Mayne, 
Stiatoene las ehhh abe = pe Q. E. mee h, Sec. 
Al , 5% debs.......| ... eman street, E. 
Shecatie. 10° (J. W. Todd, Ch; B. G. De-Browne, Sec. 
Do Ordinary .....:--+.5.| ++ i rons 
Allegheny Va ay 7% 1344 | Agente —MesaraJ.S. Morgan On,OldBroadat 
MO 2.005008 eee + MLA 
<td dean eg 104 |Messrs J. H. Schroder, 574 Old Broad st., E.C. 
1l4 
93 



















5 























Be 10% Cam, Pref. ... . B. Depledge, Sec. 4 ws vu 
ine Gt. Western| ... 684 |4 Finsbury circus, E.0. Sir G, Rassell, Bt,M.P|., Oh.; W. Heald, Sec.) London. 
ee worth it 6% oe Wincheater House, eo Marq. of Tweeddale, eta j 
bderedl toa, ag 5, |40 New Broadst., B.C. C.J, Hogan, Oh,; and|Man.-Dir.] Londoa, 

4% £2 eee a ~ Agente—Messrs J. and A. Serimgeour, ; 

OS al alg altel ie pS a 
Adantic & Danville 6 91 |Virginia, U.S.A. 
Atlantic & North-W. 64}. 116 [Messrs Baring Bra hte ae 
we 85 [SirC. B Lewis, MP, Oh ; A. March, Mec. 
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Cariral. | Monru. 1891 DivipEnps. | 
nmapenem spent _—___ 
AME Share » + Y Last Four. 
_ : Subscribed) or | Par. = 2 ; s Rate per Cent. per Annum. 
£ Stock. = mis 4 * Interim. 
Bahia Blanca & N. W. 6 %cum. pref.| 1,350,000| 100 |100 | 41 | 46 | 36 | 41 , 85 | 36 | 6 Jan.90| 6 Jly. menene 7/psAg9l 
Bahia and San Francisco, Lim., gaar. i 
9 000; 20 | 20/ 14 | 15 | 123) 13 3, 183! 113! 6 Apl.90) 640ct.90, 6}Apl.91} 640ct. 95 
De tabo Besnch Guien’ 6 x a. "979,000 2¢ | 20/10} 11 | 9 | 10 615 0 11 | 9 | 2Apl.90| 240ct.90| 2Apl.91\ 3 Oct. 91 
Baltimore& Ohio6% St’rlingbnds1895| _ 713,800) 200 105 {106 [105 |106 | 105 | 417 0\109 |104 | 6 Mar90| 6 Sep.90| 6 Mar9]| 6 Sep. 92 
Do, do, 6 % Sterling bonds, 1902...| 1,921,800} 200 {200/112 /113 11] }113 | 1128 | 4 24 0117 1104! 6 Mar90| 6 Sep.90) 6 Mar91} 6 Sep. 91 
Do, do 6 / Sterling bonds, 1910 ...| 1,990,600} 200 |200 (117x/120 (116 [119 | 118 | 411 0121 iis 6 May90 6 Nov90| 6 May91| 6 Nov 91 
Do, do 5 %, 1927 7 ..") 77482600) 200 200 |106 /1074 048/105x; 105 | 4 14 3)107411024! 5 Jne.90| 5 Dec.90| 5 Ine. 91) 5 Dec. 91 
Do, do 44 %, 1933 .....................), 2,400,000] 200 105 {1074|i04 [107 | 106g | 4 $ 911074102 | 44Ap1.90| 440ct.90| 44Ap1.9i| 4)0ct. 9) 
Do, do 5% yold bonds, 1925 ......'$10,000,000 $1,000/2054'110° {112 (109 [110 | 1095 | 4 20 6{111 \104 | 5 Feb.90, 5 Aug90| 5 Feb.9]| 5 Aug9) 
Do, do 5% Gons. Mrt. gold bds, 1988 $10,100,000) $1, 113 |115 142/114 | 113 | 4 9 i114 [109 | 5 Feb.90, 5 Aug00| 5 Feb.9l) 5 Ang ol 
Balt. &Ohio,S.-W. Istmort. 4}guar. bds|$10,667,00C| $1,000!100 {105 {107 /104 (106x) 1064 | 4 4 9106 | 97 Ms | 44Dec.90| 44Jne.91 
et Do Ist income bonds................+ $5,500,000) $1,000 100 | 75 | 77 | 74 | 77 | 763 | 76 | 55 sos 4 Apl.9] 
th De Sad... Ge letehqondenes $6,400,000) $1,000/100 | 30 | 33 | 29 | 33 | 33 |... 3 18 | o. 
fe GE MT lesa dececensies $7,700,000 $1,000 100 | 94/10%/ 9/10) lo |... | aNd} 54! 
Do preferred stock  .............-.+++ $2,500, eee 33, 4) 3 | 34] 3 es | 5} 1a , 
wend by Pens Od ia specu $1,000-2054)1225|12241194194'x120 | 4 10 61125 {115 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July9l 
Bo Mein Line 6 % Ist Mort. 1911) $3,000,000| $1,000|2054)1224)125 [120 {1224) 1924 | 4.19 0/125 /1144) 6 ApL90! 6 Oct.90| 6 Apl.91| 6 Oct. 92 
Banbury & Chelt. 5 % Deb, Stock 1879 60,000| Stock |100 |1254 1274'1254'1274, 1293 19 0130 123 | 5 May90, 5 Nov90| 5 May91} 5 Nov9l 
Do 73 red. to 4% w.ccceccsssessecsees. 200,000) 100: b 584. YisaE wtf 5. 12 8) 794) 70 £1 May90.£1 Nov90|£1 May91\£1 Nov 91 
Barry Dock & Riwy., pref. ..........+. 1373)140 (135 (1384) 1395 | $ 23 O|140 \150 | 5 Jan.90) 5 July90| 5 Feb.91| 5 Sep. 91 
i De arden yo spiceececteenrcpocos ere RT a om ‘ares ie SEE AO 10 Eop.80 10. Feb, 91/11 Rep. o 
| ira Al igns. 4 vee upon | due June | ’56, paid |Apr 
Belfort & County Bowe a 9 det tae 117 |L194/117 1193! 1193 9 ai 115 | 4 Jne.90 4 Dec.90| 4 Jne.91| 4 Dec.91 
FS Do preference 5 % stock .........0.. 1414)1424/1394 1424) 1424 | 3 11 $/14241137 | 5 Mar90, 5 Sep.90| 5 Mar91| 5 Sep.92 
Do. 4% preference ...e.ssesssseseseees 133 |... |. (LS | 113 18 0114 |109} 4 Mar90 4 Sep.90) 4 Mar91| 4 Sep.91 
Do ORDINARY ....e...0escssecsssooes 1464/1464.144 144 | 144 | 4 8 1150 (140-| 6 Mar90, 6 Sep 90| 6 Mardl| 64Sep.91 
Belfast& Nthn. Counties 4 % deb. stk. 118 {120 [118 1120 © j20 8 V/120 |125 | 4 Jan.90| 4 Ju 


y90| 4 Jan.91 
Do 4 & preference perpetual......,.. 
Do 4437 “re 


pref. perpet. stock ......... 


~ 


114 re (14 116 { 116 O16 q 4 Feb.90| 4 Aug90| 4 Feb.91 


125 {121 | 45Feb.90 





























=2 0 Ceo fe SH Ce Cotn Se So Se) |= Ce to Cote 





| a Ee : Sha rep ell otAneah 
: , 1204 /1224'120 | 122 10 $\1242)115 | &4Feb.90| 4,Aug90| 6 Feb.91 u 
. Bengal and Noreh, Weulecuid iaisna 11eg'118 11184 114x) 1187 4 oiti8" {100 24May90 54Nov90! 3gMay91| 6 Nov9l 
. Bengal Central (L) g.34% + }th profite 5} 6| 54 53 16 0O| 6] 54) 34Dec.89| 44Jne.90! 44Dec.90| 44Jne. 92 
Bengal Dooars, L.,..........,.08 se.-ss00» 2) 2k) 1g) 2] fa on 100 <i a oe ne. 91 
: Bengal Nagpur (L)gtd.4% + 3th pits. 11) j117 {109 11164) 116 10 = et 4 a os & Da.80) ¢.20e 
Bergslagernas5 7, obligtns,issued at 91 eee 7 63 6% = a 83! 62 Coupon djae Jan. OM DI 6 Sen 9 
) yy ae o % preference... 8 63| 644) 63! He f 9 8 65 5 Mard0 § Sen 90 5 Mar91 5 rol 
acne ah "ae Seats 139}} ... |. (1385 1395, 8 0\1384)182 | 44Jan.90) 44Ju y90 44Jan.91]| 44July9l 
L&N-W&G.W14 Lateck 00 \129 |131 1129 [131 | 134 2 ${129 {126 | 4 Jan.90| 4 July90| 4 Jan.91\ 4 July9l 
i. Bombay, Bar. & C. India, gtd., 5% |. 1814)1864|180 11864! 1864 | 3 14 6/190 \180 | 54July90| 8 Jan.91\5,%July91|\ 84Jan.92 
Brazil Great Southern, L. 6% strl. dbs. 844 aa y at 833 8 6)100: : 6 Feb.90) 6 Aug90| 6 Feb.91) 6 ower 
Do 6 % per. deb. stock we.ssssesssse, 200,000 THA) 80 | 78 774) 78 | 7 18 6] 97) 75 | 6 Jan.90| 6 July%) 6 Jan.9l| 6 Julydl 
. : Do Parrenexce Su ARE sen 7 $| Ty) 5 1 6) 8 4 Aug88) nil betwn 4/p.|s. June 
gaa cocepdeod op ae 834| 86 | 81 | 824] gi | 8 0 3103 | 75 | 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug9t 
i$? theme. srs 824) 85 | 80 | 84 | 7 14 0/103 | 764) 6 Jan.90| 6 July90| 6 Jan 91| 6 July9) 
/ Do 840K §o...2...secessesosodyeosreta 544) 57 | 51d) 524) 514 [22 10 9] 783) 514) 6 May90| 6 Oct.90| 6 May91| 6 Oct.91 
. Brecon & Merthyr (4% A deb. stk.) 320,600 Loz [104 [100 N02} x | 319 Ol 4 Feb.90| 4 Sep.90| 4 Feb.9l| 4 Sep.9t 
| iii Seton (44 sb, wk ss | ub | SiH) 8 | 86 | 4 14 fl00 | S24 Boboo| 4 Scpao|« Fsbal| 4 Sept 
; Wp GUE seivchondbbccstens : . 
: Rete nuke ‘ 60 | 65 | 55 | 60 | 60 ... | 95 | 55 | 24Feb.90 O*Sep 90 0 Mar.91} 0 Se a1 
oes innantie S Deb. oat to {100 1024 aoe’, | 4 49 110 {100 5 Dec86| 5 Ine.00| 5 Dec.90 5 Julyal | 
i Y t. . Stock ...... - : 
| ood he ead ae 4 She yh 105 }110 |100 |105 | 102 | 6 18 s{149 {100 | 7 Nov89| 7 May90| 7 Nov.9¢| 7 May9l | 
Do ordinary stock s:rrnnnenens 600,000 8 | endl “sa 8 tao th Lee ee 3 et 
4 IW BRAIDS, ....cs conecccecbbcnséanscs ~ 1h bb uM abd aa 
; Buenos Ayres & Pacific 7% deb. stk. 644) 67 | 544) 584) 574 | 107 | 544) 7 Oct.89| 7 Apl.90| 7 nil since. 
! Do do 7 % Preferred 474| 80 | 424) 424) 51 \14 | 423) 7 Nov89| 7 May90| 7 Nov90} nil since. 
| Do Mercedes Extension, 5 deb. stk 604) 604 574) 574 ‘58 doe 924 55 5 Jan.90 5 July90 o nil Ty9L 
Buenos Ayres & Rosario—4 4% deb.stk. 85 | 86 | 82 | 83 | s2 | 4 18 oO 95 | 82 | 4 Jan.90| 4 July90} 4 Jan. 91) 4 Jalyet 
| Do 7% preference shares...... .......| 382,090 1 | Atal tog] dd) 288 | 2 8 9) 15 | 11) 7 Apl.oo| 7 Oct.90) 7 ApLol| 7 Qot 91 
|. Do Sunchales Extension shares "Z| 14) -64| 6h} “eh |S de. of boul ex] 6 abtoo] & Grkoo] @ anLal| 6 Get al 
H UCUMAN BNALCH ....cccecccccecees ; - P - P’ 
De Bxtensions ileliditeeabdeitaaetait 104 ae 1st if 74) 713 9 iM ere Interest | at 5% until | Dec. 1894 
Sunchales shares 1894.,.......... 1 b. pi eee lobe 
Do ORDINARY STOOK .............0000 70 | 72 7 eh act | 5 13 0138 | 61 |11 Apl.90} 7*Oct.90| 7 Apl. 91) 0. Oct. 9 
Fey i dee eD: TEE gail 65.| 60 oz4l go? 9041 60'| 7 San-00 TP Faly00| 7 an. 01 nil pines 
i, TO BOOK ji.ccvececee . ‘i 
Pane SOAS eae, a — 103) 4 ih Ry ; 6 1 ‘eas ~ e a aaa os su " aah 
D> - \ietessrvssess booveese eee ‘a 4 1S f 30 aa 
Do do NBO. ennnsnseney Me eal 7a) tng] UOtgit4 24. 4 14 | 10) do. Jat 5% ujntil Janes} 1804, 
0 5% erence shares. 9 7 \ ; eee eee eee eee | P 6. ; 
i ssi cdieemmieeaens _— aero} 1:244'1254)1124'1 164 ne 6 17 6\169 |1124)10 ApL90|10 Oct. 90} &*ApL9l) 8 Oct 91 
BuenosAyresNth.(L)5%Mt. Deb. Stk. 105 |107 103 |105 1045 | 4 £7 9/1124)108 | 5 Jan.90| 5 July90| 5 Jan.91| 5 JulySt 
Do 8 ¥ Preferetide'........0....., 15 (215 /210 (210 | 218 | 4 49 91235. (210 | 84Mar90\0,?,July9u| 9¢Feb.9}/9¢Aug. 
Do Orprwary STOOK............ 


Buenos Ayres Wstn, L., 4 % deb. stk 
Do ORDINARY 


Wi .. | 4Jan,91) 4 July 
> ORDER ooisecesye.s-coopidvcrnme de 7 THT) 7 h l #6/ p.s. in | deferred | certs., t..1 
Burlington, Cedar Rapids, & Northern 
Railroad of Ilowa—5 % let Mort.| $6,500, 96 | 86 3} 96 | 85 | 5 Jne.90| * Dec.90| 5 Jne.91\ 5 Dec.91 
Caledonian 4 % Annuities............... 1264/128 (1264/128 | 1978 9/128 |1233) 4 Feb.90| 4 Aug90| 4 Feb.91| 4 Aug9? 
Do 4 % “Guar. Anns. Stk, No. 2... 121$/123. |1214/123 | 193 3)1243/1212! 4 Nov89\ 4 Nov90| 4 May91) 4 Nov9l 
Do th & Forfar, 5$ % ....... en 25 | 26) 43 je] a. 148] ag S| 43) 424| 5Ap1.90| of Oct.90| 5RApI.91| 5gQct.9) 
Do 4 % debenture stook ..........., 127 1283127 (1283) 1283 O,1283)1244) 4 90| 4 Nov90|\4 91) 4 Nov9} 
Do 4 % consolidated guarantd. stk.} 8,667,164 124 


; 


126 
Do 4% consolidated pref., No. 1 ...| | 122 1224 192" >of 1224 


Do 4 % consolidated pref., No. 2... 





9¢ 

 1NOSLARH IOS Oe | 4) 124 11941 4 A 4 Oct. 90} 4 Apl.9l) 4 Oct. 
Do new, 1878, 15 prem.—conv. 1 i 148911488 ase use oe er odl 5 Oct. 90) 5 Apl.9l| 5 Oct. 91 
Do 4 %, 1884 (conv: till 1889) ...... 2041s 90 4 Oct.90' 4 Apl.9l' 4 Oct.91 





I rasan Ni 


ee eee 


B. Ayres & ValRail7% pf; 7 | 44) 103, 64 


street, Glasgow a 
"Dod Game No.3 gu oqo asian 2 [2520] 125 YC al aan fom Gago, th tee es 
Do Arbroath & Forfar} 42 soy soa onal 2t branches to Edinburgh, Greenock, Perth, Aberdeon, &e, 
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-—————> MARKET Passe =, ) i 

RAILWAYS ae aioe ‘in The Markets where chiefly i 

| ¥ De ADDRESSES AND MEMORANDA. dealt in. | 

8S |i890 * Dealings Limited. ie 
Babin Hagee ou 90) 85° pitov ncaa RC BUG aie IS GA Lacie ee | 
13 tic S0ymre... ; 193| 15] 175 F. O. Smithers, emo 


. 38 New Broad street, tal dedil 
Do Timbé Branch...... 83 llal 9 9 IH C.—Capital expen pane Ae, 
Baltimre & Ohio 6 % 1895}114 {109 f113;|108 [112 |107 Julo'lios | 108. |Addiecs Came Ch i icklem Se 


SARIS it OS Sows Satin 


Do 6 %, 1902 ...ccssee-. 122 /L154f21 [115 $11731113 f17 }112 | 115 [Agents of 1 oans—Messrs Baring 
Do 6 B1OO 127 |121 28 tat 125 |120 |i24ylii7 | 119 | ‘Brothers & Cee 
j NORE «sonics 111 |107 }109 103 | 104x |Agents of 1910 & 1927 
Do 44 %, 1933............ 110 |1054}109 |104 {108 |1033] 105. |Agente--Mesara Savon Suisigs yea 
Do do &s 1935... 13 |108 1134]109 [144/109 | 111 |Agents—Messre Speyer Brothers, 
O Dd, LIDS ....cceeed vee 


vee PLISSILLE JS [110 111}] 112 |Agents—J. S. Morgan & Co, 
. ood Mh ot Tas 98%] 99 (Cincinnati, Ohio — Directors in England— 
60 | 654 Patrick Buchan, 10 Angel court, E.C. ; 
G. H. Hopkinson, 3 Regent atreet, 8.1. 


Balt. &Ohio,S. W, Istmt.} ... 
Do Ist income bonds. 
Do 2nd do 
Do 3rd do 












Do preferred stock ... a 33] 44 
Baltim. & Potom. (Tunl)/126 1194] 1194 |Agents—Messrs § Broth 

De Main Line 6 %....../128 130 |1224 130 {117 } 119% Agente—London int Stook Bank. 
Banb. & Cheltnm.,5%deb/130 130 |123 9130 {f: 123 | 1269 jSir M. Kennedy, Ch.; R. B. Looker, Sec. 


Do 73 red. to4% ... 
Barry Dock & Railway| ... 


77 | 794 |48 Finsbury street, E.C. 
Barry Docks, near Cardiff—Lord Windsor, C ; ‘London, Cardiff Swansea. 


















baa oer ae - oe ae 215 W. Mein, Sec. 

ira 3 %obligns.. 6 |Agents—Messrs M er, Rose, and Lo i 

Belfst & Co. Down deb atk 107 102 1134 106 174 114 nz 143 117 Queen’ ’s quay, Belfas 4 Belfast’ Dakine 
iy Ae Serene: 125 {1184]130 123 $1364/130 [140 [133 | 138 [R. W. Kelly-¢ ldcteene J. Milliken, Secretary. { 


Do 4 % preference...... 100 | 96 [044/100 11093/104 [111 [108 | 1094 |Total capital expended, 1,055,000/. 
Do ORDINARY ......... 50 674| 63 | 64% |Length of line, 68 miles. 
Belfst& Nthn.Co.debstk|106 |1024]115|106 [118 (11441117§|114 | 117§ |York road, Belfast. Dublin, Belfast, &e. 
Do 4 % preference...... 993}113 |1074}1224)109 | 110) |Rt. Hon. J. Young, Chairman; W. R. Gill, Sec, 
Do 44 % Faeeiorema »--{115 [1034]116 [112 [1194/16 [1213)118 | 121 | Note. —Dividends rose from 1} in 1849, to 7% in}1856, Fell to3 in 1864; rose to 












Do ORDINARY ......... 24 114 | 115 74 in’73 and 75. Lower since. Ca ital e ded, 2,458,000. 
Bengal & Nth-Westrn...|1054| 93 |t01 | 93'|100 | 904/102 | 94 | 100 [237 Gresham House, E.C.—Gen.O. H. Dickens,(G. L. Marrystt, layed 
Bengal Central ............ 5 | 44) 53] 4 6} 53] 54/199 Gresham House, E.C.—Lt.-Gen, C, H.|London. 
Dickens, Chairman ; ; A. McGechie, See. 
Bengal Dooars, L. ......| ... nh 
Bengal Nagpur............) ... 117 |109 J120 {115 Jl2t 115 | 118 |S. Hoare, M.P., Ch.; R. Miller, M.D., 132 resham House, E.C.] 
Bergslagernas 5 %......... 65 | 61 | 70 | 60 | 88 | 64] 88 |} 80 ie Gothenburg. TT. Ekman, Ch.; H. Virgin, S. |London. 
Bilbao River—6 % pref..} 123) 11g] 124] 103] 94) 93] 92) 83] 8 | Palace Chambers, 9 Brid e street, Westininster eel, Lendon, Mancresten 
—ORDINARY|l1y,} Sd}l1t$) 9 82) 78 T. Bland-Garland, Ch. ; Te Sane G.M.& See. 


té 84 
Birkenhead 44 % pref...| ... ... [139 |136 ]144 139 [144 [132 | 1324 | Woodside Station, Birkenhead 
Do 4 % stock ............ 1194)113 [129 [117 ]132 {126 J130 [1254] 128 |J. Wait, Joint Seeretary. 
re , Baroda, &c., guar. 45Finsbury cin circus, E.C. Maj.-Gen.J.8.Trevor,C. 
5 Y, 0 rated 2,246, including 


, Sec. Miles open, 461. Miles 
Ro ing exp., 341200 


State railways and the Gaekwar’s lines. 
108 |101 $106 /101 1084 100 | 924) 97 /|14 Queen Victoria street, E.C. 
110 |107 1144§|106 [106 | 90 94 W. J. Alt, Chairman ; i. Williams, Sec. 


99 {3 Queen street, Cheapside, E.C. 
166 ¥ 1014 |W. J. Stride, Chairman ; E. C. Fielding, Sec. 


132 Palmerston buildings, E.C. 
H. F, Slattery, Chairman ; H. R. Price, See. 


Brazil Great Southern.. 
Do 6 % deb. stock ......| ... 
Do pref. shares ...... 

Brazil Imp.Cn. Bahia 6% 
Do 6 % deb. stock ... 
Do Ornpiwary Srock 224 18} 1024 903) 7 

Brecon & Merthyr A debj107 |102 }114§/105 [117 |109 112 106 107 
Do 944| 85 109 | 933]121 |102 [101 | 98 | 99 


nw 










Londen, Mancheater.* 


eaeee eeeeeesi ewes! e080 


B. Ayres & Ensenada ... 
Do 5 % debs ... ........ 
Do 7 % preference ... 
Do ORDINARY ........- 


Palmerston wathiogs, 5 E.C.—J. W. Batten,|Lendon. 
Oke; J. W. Theobald, Sec, Miles open, 38. 
= 134}172 |155 157 {193 |14o | 146 
8 ]1654)1423}2114/149 ]187 lig | 1154 


; 148 /134 [145 131} 1364 1148] 1164 |Dashwood House, New Broad street, B.C. 

Do 7 % preferred ...... 126 |122 [1353/124 1136 [1265 1)74] 1114%/Sir G. Goldney,Chasrman ; Sima is 
De eechenen Exten..../4023}100 a 92. 

B, Ayres & Rosario db. st\l21 [113 [1314/18 |1043) 1004 
Do 7 % pref. shares ...| 163) 144] 173) 153 
Do Sunchales Exten. 164) | 14 
Do Tucuman..,.........| «+ 
De Extensions .........| 
Do Sunchales, 1894...) ... 


aay axe cx(Léag|L37HHIS1 {187 13541162 L7s|aa) 1 
Do Okpinary = 854 17 198 204 6 Great Winchester street, E.C, 


Do 7 % debentures ...| ... |... ]128 {115 [116 } 97°] 99% {0. C. Waterfield, Chairman; A. Rimmer, Sec, 
Ayres—G 9. 4¢db.st (126 |118 134 122 |133 {126 41043] og | 104 7 Finsbury eireus, H.C. 
aS eas pid 184 ij 19! 154} 163) 4 14g Frank Parish, CA. ; H. Ridsdale, See 
, i 103 Miles pe mated Capital expended, 


ped 14,003,000. 
Do ORDINARY ......... 1854 544 
5% mt db. stk./112 }L07 j120 (108 fy) LL13}116 |1)9 | 1124 175 Palmerston boildin 
BE a beat en (160 [RA i shes oo i a 239° |C.8. Hayne, Ch. 5 J. Wr Theobald, 
‘ide ge sive 854) 65 igo 4 184 
pas Wena db. stk Me hie te 16 Finsbury circas, EC. G. W. Drabble, Ch. ; 
“Do ORDINARY ..... E. G. Townsend, Sec. —Miles open, 334. 


Buringtn,CedrRapids,@| |” 3 4, 
Nthn. of Iowa Mort.../110 |100 [1103 903/100 | 90 [100 | 90} 91 gat Mises orien 2m $08 | 


121 |1123'1298 119 11315/126 fi2s j124 fF 12 


eeeeeeeeeeeeeeetes! She 


ee eeeeesereeteters! tee 









Do 4% debent. stk .../120 |11 131 1 






Do Consol. guar. stk.../119}/11231273, 1194130-(1243]1274 123% 1 ie - 4 oe yw 
Do Consol. Geel. No. 1/116}|1094}1233 116 12234 1223 42,998,000. , @ joint-purse agreemen 
Do Comsol. pref, No. 2/115 |109 a1 iis 25 120} 1 North British. In 1871, am amalgamation wae at spe wo 





Do new, 1878...........- 139 |133 [248 |1 534|1482§ 151 
Do 4 %, 1884........--- 1123'1074'120 '1129'1 


















Chi 
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Caledonian 4% 1887 (convert. in perp.) 
Do Consolidated Stock 


Do 
Do 


Central Argentine 6 % deb. stock ..., 700,000} Stoele|100 }1154)2155)1)1 (1124) 111 
Do Stock 4 000} ,, j100 } 61 51 | 40 | 44 
Do New Shares, 5% till Jan. 1892, 2,189,200] 5| 5] 24 22 If, 2] 23 


Cent. of N. Jersey 5% Gen. Mt. 1987 $23,143,000 $1,000'2054)114 115 (112 \112x) 1123 


Chicago, R. I. and Pacific, Ist mort. 


extension 5 % colt. bonds, 1934|$22,960,000) $1,000 
cago, St Paul & Kansas Ist mort. 


2054) 
5% bnd » Ted, af oss 75 
Chic. S° 8 ter 1896 at 105| $8,302,000 $1000 i i 


Cockermth, Keswick, & Penrith,Ord. 
Colorado Midland Ist Mt. 6 %, 1 


NAME. 


ref. converted ......++. SE al heed 


, Columbus, Cincinnati, & 
lis Cons, 
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$18 6) 784| 744 
















3 Oct. 90} 3 ApL91| 3 Oct.91 
conv nereil seeee-| 4,881,120) ,, |100 | 435 428) 46%/ 464 | 7 17 6) 47h) 35 Le 2 Oct.90} 2 Apl9}) 1 Oct. 91 
Do def, No. 1 (div.after7Zonord.)) 2,508,027} ,, |100 4% 34) 4{ 3¢) nik | 55) 3] nil nil. ni nil. 
Do def. No 2 (div after 9% onord.) 100 1g} 13) |... nil, 5. 8S nil. nil. nil. nil. 
Calgary & Edmonton 6% Ist Mt. Bds. 100 |160 |100 |102%! 99 1023) 1023 ote oy SY os ed - wei 
Cambrian deb, stock 4 %(A) ....,..-. » — |LOO j113g)115 1139/15 113% | 3 10 5)1193|1125 4 Mar90| 4 Sep. 90| 4 Mar9}| 4 Sep.91 
Do = 4 7 (B) «2.50.0 » {100 [105 |1059/1049105 | 105 | $ 17  0)1123'103 | 4 Mar90| 4 Sep. 90| 4 Mar91/ 4 Sep, 91 
Do — 4 ZAC) eopeerer » {100 |100 |1005 1004 | 4 1 3\109 | 993| 4 Mar90| 4 Sep.90| 4 Mar91| 4 Sep.$1 
Do — — 4X (D) «2.0000. w {100 | 914) 92 |. 91 | 914) 90% | 4 12 0} 96 | 90%] 1 for 87} 14 for 88] 4 for 89 4 for 90 
Do 4%, No. 1 Pref. ...c.decssersress- » {100} 66 | 67 | 65 70% ate 71 | 65 hei ad oe one 
DS SF NO. B PGE. seccccococcbpeces’ » (100 36 42 423) 36 £ Lt a ond 
Do ORDINARY STOCK .........5++++- » |100 113) 104) 11 | 214 de 134) 104 L wr sid o~ 
Campos & Carangola 54 % deb., redm. 
dvawings in April before 1906 100 |100 82.| 82] $4317 17 Sol | 82 | 5hJan.90| 54July90} 54Jan.91| 5pJuly9l. 
tents Central 5% lst Mrt.,(int.guar | 
byCanada) 2% skg.-fd., Oct.,1899 100 |100 |105 }108%/105.}108 | 108 | $ 19 €\1089104 | 5 Apl.90| 5 Oct. 90| 5 Apl.91| 5 Oct.91 
Southern lst Mort. 5 %, j / 
1908 (guar.till 98 by N. Y.Cntrl.)'$13,923,601 $1,000 2055 105 .}1069)105 |1063/x105 | 4 9 909 [104 | 5 Jan.90| 5 July90} 5 Jan.91)| 5 July91 
Canadn. Pacific $100 shs(g. 3%till '93'$65,000 $100 ($100) 903) 944) 903) 94 | 94415 8 9) 943] 743] 5 Feb.90| 5 Aug.90| 5 Feb.h) 5 Aug9l 
Do5% sterling Istmort. bonds,1915} 7,191,500} 100 100 |115$117 |h14 {1154} 12 4 1 G)118 \1123| 5 Jan. 90} 5 July90| 5 Jan.9}| 5 July 91 
Do 34 % 50-year Land Grant Bon { 
aa hte or 2,644,7 100 |100 | 98 | 993, 97 | 99 | 983 | $ 12 6 994) 963| 34Jan.90] 34Jly. 90) 34Jan.91 34July91 
Do 34 % Inscribed Stock ...,........ 449,000) 1y0 |100 } 98. 99 | 97 | 99| 99 | $ 12. 6| 99 | 96 | 34Jan.90| 34Jly. 90} 34Jan.91 34July9} 
Do 4 &% Cons. Deb. Stock ...;........ 2,483,375| Stock |100 |102$)1023'100§ :1014/x1013 | $18 9/105 | 98 | 4 Jan.90] 4 Jly. 90] 4 Jan.91) 4 July91 
Do Algoma Branch, ] Mt. Bds.,5%) — 750, 100 100 |112 i114 (12 113 | 114 | 410 = 9'1142:110 | 5 Jan.90] 5 Jly.90| 5 Jan.91| 5 July91 
Do Souris Bch. 4% Mt. Bds. ...... 400,000} Stock '100 |102 |1034101 |102 | 1034 + (104 | 97 be ad hi 4 July91 
Do Col. and Kootena 4% Mt. Bds.| 142,500) = ,, {100 {102 |1C5 1101 /102 | 101 104 | 973 4 July9) 
Carrizal and Cerro Blanco (Chili)...| $1,500,000| $500 {$500} 31 | 32 | 31 | 32] 303 


45 































8 
4 9 3115 \110 | Interest] payable | Jan. 1 anjd July 1 
DO BRATS 2..-000000-scocitissibnslpooll $18,588,200) $100 |$100)122 |124 {120 [122 | 119 | 5 7 61195 |105 | 6 Feb.9}] 6 Apl.91| 7 July91) 7 Oct. 91 
Centl Pacific of Califor.1st Mort,’95-8|$25,883,000| $1,000,2064|108}'111 |1054)105$)x111 | 4 26 51113 |1054| 6 Jan.90| 6 July90| 6 Jan.91} 6 July91 
Do(Califor.& Orgn. Div.6%1 Mt.,’92\ $3,680,000) $1,000/2054/106 {107 [105 \106 | 106 | 5 15 6\107 | 99 | 6 Jan.91| 6 July$1| 5 % froman, 1 92 
Do 5% Land Grant Bonds, 1900 ...| $4,261,000}$1 104 |105 |103 (104 | 1044 | 4 19 6/105 | 98 6 Oct. 90} 5 Apl.91} 5 Sep.91 
Do $100 SHARES..........ccccceeceseees $100 '$100) 324) 354 32 | 35 | 35 | 5 24 5| 363264] 2 Feb.90| 2 Aug.90} 2 Feb.91) 2 Aug9l 
Central Uruguay East Extension, L 10| 10) 5) 54) 48) 5 45 |} 610 9 94) 43/3/10} p.s.| Mar. 91 | 2/8 p.s. ¥} 
Do Pert. Deb. Stock ..........0.4.-+.. Stock |100 | 90 | 914,90 | 914) 85. |... loz is5|—... bed .» | 5 July9l 
Cent. Uruguay Northn. Exten., L... 10; 10} 5) 5 43) 5 4417 1 § 8 | 44 6/ p.s.| Mar. 91) 1/1 p.s. Oct. 91 
Be ST Oe Miksoccivaiion.... , 100 |100 | 92 | 94 | 90 | 92| 93 | 94, 90 = i .. | 5 duly9l 
Cnt. Uruguayof Mont., L.,63 deb.stk.| 650,000} Stock }100 }1254,128 224)1225 125 | 419 3134 199% 6 Apl.90| 6 Oct.90| 6 Apl.91| 6 Oct. 91 
Bp III esiiesnincsentanerdecekt 1,3 «<\ 78 | 80 | 724 74 | 724 16 16 O\n)3 | 724\ 7 Apl.90 8 Oct.90| 5*Apl.9l} 5 Oct. 94 
I I i acc enesmete en teens 10|/ 10] 8| 8 7$ 73 743,613 8 93' 7 | 5% tillji893 Aprijland Octojber 
Chattanooga Rome, &c., Ist Mort- | { 
gage Guarantee 5 % Bonds, 1937 ...| $2,090,000} 100 |100 | 85 | 874) 85 874 | ... | 518 0, 98 | 85 onb ds +» | 5& Aug9l 
Chesapeake&Ohio 1 Mt. G 4. Bde.1939 $22,021,000} $1,000'2053|103 |107 103 |107 | 107 | 4 13 61107 | 99 | 5 May90| 5 Nov90| 5 May9l| 5 Oct.91 
Do Com Cap. Stock............00000: $45,990, 100 {100 | 25 | 274, 244) 275; 278 + | Be hod oo os +8 one 
Chicago& Alton 6%Ster.Con.Mt.,1903| 875,970] 100 |100 |129 \121 |117 121 | 1204 | 4 O 9390 {115 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July91 
Chic. & Nth.-W.5% snk. ind. deb 1933| $8,000,000] $1,000'2054)109 110 108 109 | 109 |. 4 12 8/115 |106 | 5 May90| 5 Nov90| 5 May91| 5 Nov 
Chicago and Tomah 6% guar. by 
_ Chicago & North-Western, 1905| $1,528,000}$1,000/205p)110 {112 |108 [110 | 1105 | 5 1 6/118 1108 | 6 May90| 6 Nov90| 6 May91} 6 Nov91 
Chic.& Wn. India gr 6% Genl. Mt, ,1932,$10,500,000 $1,0002054)113x 116 /110 |113 | 1124 | 6 6 01117 106 | 6 Dec.90| 6 Mar91| 6 Jun.91\ 6 Aug9l 
Chicago,Burl tn. &Qcy.5% akg, fd. bas! $2,316,000) $1,000|2054|101 |1044)101 |1044) 100° | 4 12 6\1045) 99 | 5 Apl.90| 5 Sept90, 5 Apl.91) § Sep.91 
Do Nebraska Extension, 4% bonds $24,495,000 $1,000,054) 87 | 92 | 87 | 92 | 87 | 4 7 6 92 | 84 | 4 May90} 4 Oct.90| 4 May9l) 4 Oct.91 
Chic.Jctn.Rld.&Un.Stk. Yd. com.shrs| $6,500, $100 $100) 81 | 82 | 754) 80) 80 82 | 75 .. | 5 Jan. aind Feb.91| § July9l 
aaa eee. Paul6Y Ist 9053\112 {1153 1113/1133 
ort. S.-Western Division, 1909} $3,804,000) $1,000, $1114 1134 | 4.17 6|1153:109 | 6 Jan.90] 6 July90: 6 Jan.91| 6 July9) 
Dob (La Crossed Davenpt Dv.)1919} $1,500,000] $1,000 2054|103 |104 |102 102%} 100° | 4 27 6/104 "| 99 | 5 Jan.90| 5 July90 5 Jan.91) § Jalyoi 
Do7 (Hastings & Dakota Div.)191 $1,000, 2054)! 125$120$)1224)x119 | 56 3 41254119 | 7 Jan.90| 7 July90, 7 Jan.91| 7 July9) 
Do5Z(Chicago&LakeSupr. D.)1921} $1,360,000) $1,000,2054/103 103. }101 \101x| 1013 | 4 28 91104 \100'| 5 Jan.90} 5 July90 5 Jan.91} § July9) 
Do5%(Chic.& Pacific Western),1921/$25,340,000| $1, 2054/110 [111 |108 |108x 410 381122105 | 5 Jan.90| 5 July90| 5 Jan.9)| § July9} 
Dod % (Wisc. & Minnes.) Gld, 1921} $1,300,000} $1,000|2059)106 |107 |105 (05x) 1003 | 4 23 9107 | 90 | 5 Jan.90| 5 July90| 5 Jan.91| § July9) 
Do7% 1st Mort. redeem. 1902(Sterl.)| £760,900} 100 {100 |1244)126 |123 122 |.4 9 6126 (118 | 7 Jan.90) 7 July90| 7 Jan.91) 7 July9) 
De Ferminal mort, 6% gold band $4,000,000) $1,000, 2054/105 |108% 105 1083 | 4 12 611082101 | 5 Jan.90| 5 July90| 5 Jan.91} § July9l 
icago iss, River, div. 53, ; 
lst mort., 1926 ..............sesse0- 049,000| $1, 2053| 99 |102 | 99 1003 | 5 0 ohioa 98 | 5 Jan.90| 5 July90, 5 Jan.91) § July92 
Do Gen. Mtg. Gold Bde, 1989... veenee $0 eae 1214 3 ee ioe | at | 422 9 91 | 848)... | 4 July90 4 ret 4 July91 
preferred stock............... ,596, 1 127 16 0127 |1104| 7 ApL90| 7 Oct.90 7 . 
Do Common Srook..........-........., 680,361| $100 |$100) 794| 843) 788 ; 4g, SIt 5 


te 
me 
© 








| 70 |6 8 3\85| 70| 5 Jan.90 
Louis,&N.Orl.5xGldBds,1951 $18,000,000, $1,000 205 4 6 
Ch gnecto Marine Tspt. 5% Mt. Dbs.| 373,000) 100 |100 7 4£ & 92 he 
word pref. shares................000.: 300,000; 20 8 15 0 18 | 154) 7 Jan.90 
ity of Glas Union, 5% pref. ...........| 550,000) Stock |100 |147 [147 $ 8 
pity saad 8 Pitta che the eit 500,000 Sob 74) 2 whe 
eve itts.shrs, Penn. R.\$11,247,057 15 0) 80 | 6 | 7 Nov 
Pecado ay st deel 
i iv.),4% let 1 650 4 5 6 95 | 88 ‘ 
DO 6 to con & 4 0100 | 90 
Do Common Stock..:............ $27,287, 7 | 60 
Cleveland q 


ti, 
Mort., 1914... 


HM & 
bo © te 
a» 
= 
t 
8 


8 4 6\124 |1188) 4 Apl.90, 4 Oct.90 4 Apl.91 4 Oct.91 
8 5 01233112 | 5fApl. 





5 14 9| 32 | 30 10/4 p.s. 

o 6 Jan. a 5 St 

| 40 |10*Nov89]t0 May90| 5*Nov90 nil since 
] 










P 
nil. | 84% 514| 5 ApL87 
0,106 | 97 | 5 Jan.90 


120 {112 | 5 Jne.90| 5 Dec.90| 5 Jne.91\ 6 Dec.91 
55 5 July90) 5 Jan.91) 5 July9l 


91514)1463 & Apl.90| 5 Oct, 90\ 5 Apl-9l 





(Dec. 31, 1891. 





5 Oct. 90) 3fApl.91 























June 90 |19/9Dec90}17/3Ag.91 
6 July90| 6 Jan.91} 6 July91 


5 Nov90}nil since 


5 Oct.87| 5 Apl. 
5 July90, 5 Jan.91) § July9} 
5 July90| 5 Jan.91| 5 July9) 


7 July90| 7 Jan.9l 
7 i 7 May9 
4 Jne. 91 


Se 5 Mar.91 


eee 


4 Dec.91 
5 July9b 
3 July9) 


Fakegeo|§ Mal Sena 
A 8 . 
Soites 6 Jne.91\ 6 Dee.gl 


pa 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
sd ee Marker Paros IN<————]. «|e 
- A 1888, 1889. 1890. 























































| iss Clos- The Markets where chiefly 
| RAILWAYS. /g) 2/3 # ADDRESSES AND MEMORANDA. dealt in. 
BS [a} ss * Dealings Limited. 
Caledonian 4%, 1887 ...| ... ~w.. | 181)12634130 124 (Continued irom page 637. , 


r 7.) 
dispute as to control of Glas, and South-Western line, &c., and much 
- Tivalry. Negotiations for another amicable arrangement now (December, 
1891) in an advanced state. The dividends gabe, nil in 1850 ; 7} in 


' Do Conson. Stock ... 
| Do pref. converted... 
Do def. converted......| ... 


93al1i7g| 99gh 299] 1144)132 


ae ae a spor eee : 5gpl2 rs) 6H * a 3§ in 1868 : 63 in 1875; and 23 in 1879, For 1889 the dividend was 

pary&éHdmntn6%1Mt)... |... Po. |. Pac edo. | | o. Agentes | 

ce a OP et aM 406 1194)114 1203 1175 Osment Rese & Co., Renton ioe E.C.] London. 
drvebisvoosbooy 11Z/1053}116 j111 J1143/1109 Note.—Miles in operation, 237. Thi i 

Do c A _ 9231105 - i 105 }111 |107 protein of C ancery ; lens pec Rie 1 00 carb Ramee time under ee 

ee eeeweeetetees capita account, and capitalisin arrears. Capital e ded 4 680-006 f 

Do No. 1 BOE -se0 00000 36 | 28 349] 672) 384] 71 . F, Buckley,.Ch. ; J. ; xpended, 4, 00v,! ° 

Do No. 2 pref. «........ 21 194] 45 | 134] 433] 413 ynOh. + J. Conacher, Ser, and fan 


* Do ORDINARY ......... 
Agents—Messrs Louis Cohen and Sons, Throg- London. 


Canada Central lst Mort morton street, London. Lond 
2% aks fnd of ma 110 {104 [109 |105 |109 |106 }110 |105 Agents—Messrs Biever Brothers. Létiden.* 
@ Sthn. Ist Mort. Agent—St. Thomas, Ontario, Canada. —Room45,GrandCentralDepot. 
Ist Mort. 5 %, 1908..,)111 |105 112 {105 {t11 |1053 Cornelius Vanderbilt, Pres. New York offices London, Mew Yuck, Anistatiom. 
-Pacific ......... 70 644} 52¢] 768) 483] 864) 664 1 Qn. Victoria st.,E.C.—W.C.Van Horne, Pres. 
Do 5 ¥ str., Ist Mort.|107}| 99 [1093)103 [1143)10; H. Moody, London Agent. 


|. Do 34 % 50 year Land 
| Grant Bonds (1938)| ... 


Passenger and Freight Office, 67 & 68 King 
William street, E.C. 

Note.— Started with Government subsidy in 1881 to connect seaboard of 
British Columbia with the railway system of Canada. Main line, Mon- 
treal to Vancouver, 2,906 miles. Total mileage worked, 6,113, 







Secretaries—G. A. Tinley& Co.,Exchngblgs.,Lpl.'Liverpool.* 
85 Palmerston buildings, Binhopagate tT lcahin 


304 
1444 
eobald, Sec, 


89 |W. Morrison, Chairman; J. 


2t 


CentrlArgentinedeb.stk.|144 |1374]156 |130 [154 |149 
Do Srocx ............... 200 |1644]2173|165 [218 |172 
Do New shares 5% ...| «++ | ++ focee | eee Poeve | eee 

Centl. of N. Jersey 5 % 














General Mortgage...| -.. | .-- |1094}101 [118 |10 110x |119 Liberty street, New York, ew York, London. 
Do SwarEs ...,......... 874) 524] 96 | 753}1324) 95 105 |Austin Corbin, Ch, Rogers Maxwell, Pres. 
Cen, Paci. Califr.-1st Mt.|122 |115 [120 [114 }1184)112; 1094x|San Francisco; and 23 Broad street, New York.|New York, London. 
| Do Califr. & Oregn.,6% Leland Stanford, Pres. ; E. H. Miller, jun., Sec.}London. 
Ist Mort. ............ 112 |107 [109 |105 {109 }103 102 |Agents for C. & O. Mortgage —Messrs. Speyer|New York, London. 
Do 5 % Land Grant ...|108 |103 }108 |102 [107 |102 102 rothers, 
Do $100 Suarzs......... 444) 304) 33 | 28 | 38 | 344] 383) 27 | 30 
Centl. Urug. East Exten.| --- | ef --. | oe Pee | oe 94 |6 Finsbury circus, E.C. ew York, London, 


... |G. W. Drabble, Ch.; H. C. Allen, Sec. 

7 |7 Finsbury circus, E.C.—G. W, Drabble, Ch. ;| London. 
Jed H. C. Allen, Sec. 

, .6% db. 1314 |7 Finsbury circus, E.C. London. 
Orpbrvary SHares| 124) 11 | 154] 11}]1544)149 [161 |104 | 106 |G. W. Drabble, Ch, ; H.C. Allen, Sec. London. 
Do 5 % Shares ......... oe cee Peed Eece Bi ced) f) 00ds Tacs Foot oa 
Chattanooga Rome, &c. 
lst Mtg gtd 5% Bds eee 
esa eand Ohio ...} «-. 
Do Com. Cap. Stock...| --- 


Do Pert. Deb. Stock} --- 
Centl. Urug. North. Ext.| --- 


























Transfer Office, 115 Broadway, New York. ew York, London. 
Richmond, Virginia, U.S.A. 


Agents—Railway Share rust Co. don, 


Chi & Tomah 6 % .../123 {113 [120 {112 [121 Agents—Messrs Louis Cohen and Sons. London. 
Ch.& W_Ind.6Y Gen. Mt. 120 118 |1073}]120 Chicago, Ills, V, T. Malott, Chairman ; M. J/.Clark, Sec,] 
Chic:,Burl. & Quincy 5 4112 1124)107 {112 Agents—Messrs J. 8. Morgan and Co. on, 


Agents—Messrs Morton, Rose, & Co. on, 
Rt. Hon. C, E. Childers, M.P.,Ch. ; H. L. Tra-|London. 
man, Sec,—2 Tokenhouse buildings, H.C. 


' Do Nebraska Exten...| ... + | 94 | 92 | 98 
1104x|Milwaukee. Transfer office, William st., N.Y.|New York, London, 
Bartho- 


Chie. Jotn., &c.,com.shrs| ... 







Do (La Crosse and D.)|110 10) }107 101x |Agents—Messrs Morton, Rose, & Co., 

Do (Hastings & Dak.))132 131 {130 omew House, London.—P, M. Myers 
Do (Chic. & Lake Sup. 110 101 [108 103x | Secretary, R, Miller, President. 
Do (Chic.& Pac.Wstn.))114 1034}111 Chicago to Minneapolis, 426 miles, with 
Do( Wis. & Minnesota)|110 107 | 99 02x | numerous divisions and branches in addition. 
Do Ist Mort. ............ 133 1253)117 System more than doubled within pas 
Do Terminal Mort. ...|1093|104 {107 {101 }107 |101 decade—1880 to 1890. Total mileage of 


main track operated, 5,836, 


Hee dem eeeweereeeee, Fee 


Do 7 % preferred ......|130 |115 [122 |102g)119 








| Do Common Srocx ...| 97 | 724] 7 64 k 
, je? 111 |107 100§x}St Paul, Minnesota.—A. B, Stiking, Pres. 
ieee, Bi Peek bo ble hea | se 98 | 84 cy St Pani, Minnesota.—A,'B. Stickney, Ok” IM. C. Woodruff, See, 
. 8. Lou..& N. 2 ll 118 ew Orleaas, ; on, 
Chignecte Matine 5%. a ” 0 6’ |) ote 92 |Dashwnod Feat E.C.—T. Wood, Ch.; H./London. 
- Do7% pref. shares.....) 0. |0.-5 Joe | se Poe | oe 18 | Kend Ce 
1 1413)155 |150 149. st., w.—R. Young, Oh.; Q. T.Lalwson, Sec.] Glasgow, Edinbrgh 
Ges boeken tlle Pes. bis Pet ee WUliamstrcet EC. CeO. Mott Chi Ht Mi. mith 
eveland & Pittsburg...| 82 | '78 | 83 | 80 | 834) 7 eveland, Ohio.—R. 8. Smith, President ;|New York, London, 
eveland, Cinn., Chic., Geo. Ingersoll, Secretary. weik, 
‘4% lst Mortg. ......) ... yg ¥ C6 BO ew London 
i Do 6.% Pref ............] --- don Agen . Morgan ; 
er eb Cin ‘0.130 |120 [129 |120 [133 {121 ieee ‘i 8. & ) 
1 , . . 
Dockonr gh: Keo,&Purth 106 | 90 ]106 |100 }119 }101 eswick.—J. J. Spedding, hs F Resihpoob Ss Carlisie, Manche 
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Do ORDINARY STOCK.........c0eeeeee: 
Cork, Blackrock, and Passage......... 
Cornwall Minerals—A 4% deb. stock 

Do B 3} % debenture stock ......... 


- PRICES OF THE Last yrs. ;PRICESO: 
Carita. Monts. Last divs.yld| 1891. DIvipENps. —_ ' 
Share at Latest our. Bit 
NAME. ubscribed| . or 3 3 ; 3 Dobe Price. = : Rate per Cent. per Annum. ; 
£ Stock. ois PerCent.| [> Interim. ; ' a 
ilwy, L.,54% deb. bds| 286,600] 100 [100 | 80 | 82 | 78 | 80 | 304] 6 19 9| 93 | 78 | 5$Jan.90) 5jJuly90) 54Jan.91) 54July92 & 
Cote rare ceaital td] m675,0001/ 425,000) _20 94| 941 114 |:0 20 6| 12 | 941 440ct. 89lail betweeln 4 Apl9l| 6 'Novol 
Copiapo............ oie declared in| $4,200,000 ape 36 | 35 | 353) 36 .. | 38 | 84 | 6 for 87{ 4 for SS) 1 for 89] 43 for 90 
Coquimbo Gis { Chiliancurrency.| $2.747,700| $100 63] 63) 63) 63/5 7 S| 7} 68)89, 2/IpsjJne.90, /4/- Dec.96}3/3 July91 
Cordoba and Rosario, L., 5 %debs.| 602,240) Stock |100 76 | 784) 77 16 8 5) 93) 75 veer — 90} 5 Mar9}] 5 Sep.91 
cee tcaet ar 600,00¢} 100 |100 624| 625| 71 | 9 28 6| 92%} 624| 6 Apl.90| 6 Oct.90| 6 Apl.91| 6 Oct. 91 
Cordoba Central, Limited ............ 400,000 20 | 20 12/10|11 | 17 | nil. | 18 | 10 | 7 Sep.88| 7 Mar89| 7 Sep.8¢| nil since. He 
Do 5 &% deb. stock..,......+--srererese: 400,000} Stock }100 83 | 78 | 803) 80 | 6 4 92 | 78 | 5 May90| 5 Nov9| 5 May9}] 5 Nov9l 
Do 5 % deb. stock (Cent. Nth. Sec.)} 4,366,166] ,, 393] 414) 394 |  ..- | 703{ 394)5 (chfly in /indedbds)| Mar. 91} 4}Oct.91 3 
Cordova and N. Western, L., ord...) 350. 10 5| 54) 6 |5 9 Of 64] 5}...  }$4 July90l 6 Jan.9i| 0 July9I ‘ 
Cork, Bandon,&S.C.—54 % pf., perpt. 48,00C| Stock |100 ve» (142 | 142 | 3 19 Sit43 )136 Mar90/ 5$Sep.90) 54Mar9i/54 Sep.92 
Do4% preference, rpetual eet Tas. 38. 9 eve 1004! 1004 4:1 1@ 1064 1004 4 Mar9C| 4 Sep. 9( 4 Mar9}} 4 Sep.91 i 
Do West Cork relerence 4% we 171,61)| w+» [102 | 102 | 3 19 €/:02 | 954) 4 Mar90) 4 Sep, 90) 4 Mar9]} 4 Sep.91 
Do Kinsale pref., 4% .....seeeeeeee 45,01(| ,, .. |98' 98 | 4 5 G£tOlz] 96 | 4 Mar90} 4 Sep.9C} 4 Mar9i] ¢ Sep. 91 
* Pp- 


Lt 







































Do6 % preference stock............++. 539,06] ,, 24 224) 24 24120; nil. nil. nil. nil. 
De tnmass senqpnpoerspnanneqrenender: 438,26¢} ., 12} 10/114 IZ] nil. | 12] 8] nil nil. nil. nil, 
Costa Rica 6 % Ist Mort. Debs, ...... 655,00} 100 |100 974) 90 | 954) 93 | 5 S$ 6/1064} 90 | 6 Jan.90) 6 July90) 6 Jan.91] 6 July91 
Do 6 % 2nd debentures 1916......... 600,00} 100 {100 81 | 76) 76) 76 | 7 5 6) 94} 76 | 6 Mar90) 6 Sep.90) 6 Mar9!] 4 Sep.91 
IIIS onvscrsececesorenece neal 1,141,33/ 10 43; 34) 4; Sh]. 63) 34 of oes sa ." 
Cucuta Railway, 6 % mort. bonds...} 110,50(] 100 |100 97 | 96 | 96} 99 | 6 5 6/109 | 96 | 6 Jan.00) 6 July90/ 6 Jan.9}) 6 July91 
Delhi Umballa Kalka,L., 4% deb. stk. 300,000} 100 1100 }104 |106 [102 |104 | 105 | 3 17 Hi09 1102 Te 4 Oct 90] 4 Apl.91] 4 Oct. 91 
SP INEIEIIEN ... ccapenncperremperoonndiin 800,000] 100 {100 104/1054) 106 | 4 7 O17) 98) a... 4 Jne.90) 4 Dec. | 4 Jne.91 
Demerara—7%perpetual preference...) 115,00( | Stock |100 |1324|135 [130 }132,) 131 | 5 6 O}138 |124 | 7 Apl.90) 7 Oct. 90) 7 Apl.9)] 7 Oct. 91 
Do ORDINARY STOCK..........000++0: 165,00} ,, 61/55 |55; 57 | 6 9 71 | 55 | 4 Apl.90| 4 Oct. 90) 4 Apl.91] 3 Oct. 91 
Denver and Rio Grande 4 % ist Con- ; 
solidated Mortgage, 1936......... $28,435,00C | $1,000)2054) 514) 823) 80 | 814) 81 | 5 Z 6) 853) 80 |Interest pjayable 1 | Jan. and | 1 July 
Do 5% Improvement bonds, 1928| $8,050,00(| $500 |1024| 77 | 79.| 76} 79 | 79 | 6 6 6) 88 | 70 \Interest pjayable 1J|une and 1]Decem 
Do 5 % non-cumulative pref. stock |$23,650,00C} $100 |g100} 444] 48%) 449) 48%, 483 +. | 653) 41%) 25 Feb.90| 3 Aug.90) 5 Feb.91|nil Aug.91 
Do COMMON STOCK  ......s00.see0000 $38,000,000} $100 ($100) 17 | 189) 17 | 184) 18 mil, | 213) 14) nil. nil. nil. nil. 
Detroit, ©. Haven AMiL67,Ranip. 3006 $1,972,000} $1,000/2054|1164)118 [115 118 | 1164 | 4 77 3)L18 |L10 | 6 Apl.90} 6 Oct. 90) 6 Apl.91] 6 Oct. 91 
Do 6 % Cons. Mortgage, 1918 ...... $2,895,500} $1,000}2054)1164)128 [115 [118 | 116 | 4 17 S)L18 |110 | 6 Apl.90; 6 Oct. 90) 6 ApL9l] 6 Oct. 91 
Donna TheresaChristina,L.—5} deb. . 
red. by drawings in 30 years .} 279,206) 100 {100 | 694) 694) 674) 674, 65 | 8 9 S75 | 55 | 5$Jan.90) 54July90| 54Jan.91) 54July91 
Do 7 % pref 90s veck ccmesemgsosssbesheoetese 308,940 20 34 4 38 nil. 5 2 {2 May86) 2 Nov86 2 May 87] nil si nce 
Dublin, Wicklow,&Wexford4yZdb stk} 299,805) Stock |100 |L13 jL14g)113 |1149) 1144 | $ 23 O/1155)/112 | 4 Apl.90| 4 Oct. 90) 4 Apl.91] 4 Oct. 9Y ‘ 
Do 4} % debenture stock ........4-+. 257,985) ,, 120 }122 (120 122] 122 | $ 11 3/122 |117 | 44Apl.90) 420ct. 90) 42Ap1.91] 440ct. 91 
Do 44 % debenture stock ............ 94,430) |. .». 126 | 126 | $17 6I126 |124 | 4$Apl-90] 440ct. 90] 44Ap).91| 440ct. 91 
Do 6% perpetual pref...........s000: 200,000) 5, 162 |162 |160 |160 | 160 | $ 16 9162 |154 | 6 Mar90| 6 Sep.90| 6 Mar91| 6 Sep.91 
Do 5% pret., 1860, perpetual ...... 300,000) ,, 123§)126 |123§)126 | 126 | 4 L O26 {122 | 5 Mar 90} 5 Sep.90} 5 Mar.91| 5 Sep. 91 
MMGEEEIE” Gcvcerstelcsecoesarvanteennbh 150,000} _,, 117 j1204) 117|120}) 1208 | 4 4 O/121 [115 | 5 Mar.90} 5 Sep.90! 5 Mar.91] 5 Sep.91 
BOIIEIN <0 caciscosegacieucaaesadeaiie 150,000} ,, vee (117 | LIT | & 7% © O/LIB |113 | 5 Mar.9C| 5 Sep.90| 5 Mar.91| 5 Sep.91 
Do 44 % preference, 1875 «.+.....4++. 150,000) ,, 103/102})103 | 103 | 4 12 0/105 |100 | 44Mar90/ 44Sep.90| 44Mar 91} 44Sep.91 
Do 4 % preterence, 1877 ........405. 120,000} ,, .. |85{ 85 | 415 9 83 | 82 | 4 Mar90/ 4 Sep.90| 4 Margl| 4 Sep.91 
Do 4% guar City of Dublin Junct.} 300,000) __,, 1093} 1093}1094|1094) 109% | 3 274 -O|111 |107 | 4 Mar90} 4 Sep.90| 4 Mar.93) 4 Sep.91 
Do ORDINARY STOCK.........6000000++ 700,150} ,, 424) 44 | 42 44 | 5 & 9 5O | 42 | 14Mar 90) 15Sep.90/14 Mar 91} 14Sep.91 
Dunaburg and Witepsk, Limited...... 2,001,920} 16 183} 193) 173) 183) 18y%e) 5 6 9) 213) 174) 6ZApl.90} 62Oct.90| 6LApl. 91} 6}0ct. 91 
East Argentine,L., —6 % deb, stock.. 350,000} 3 tock 80}x) 82 | 79 | 804) 803 | 7 9 9/105 | 79 | 6Jne. 90| 6 Dec. 90} 6 Jne 91| 6 Dec. 91 
Do guaranteed 7 %........s.cserseeses: 668,000) ,, 474) 50 | 45 | 473) 53 [10 22 9} 834) 45 | 3 Jan 90| 7 Jne.90) 6 Jan.91| 4 July91 
Eastern Bengal—4 % deben. stock...) 343,666) ,, 1224)124 [1204)122x} 122 | S$ 5 6/126 |1204| 4 Jan.90) 4 July90| 4 Jan.91| 4 July9l , 
Do A Annuities, ceasing 1957...... 41,914] Annty/£1A} 249) 25 | 24 | 244) 248 | $3 11 6| 258] 23 | £1 Annulity, less |3-787d for| ex 
Do B Annuities, repayable 1957.. 74,936] Annty 274) 264) 274) 272 | 3 6 9| 298) 253) Do | do & |1/8}, for|skng fund 
Eastern of France 3 % obligations ...| 26,583,401} 12 174) 174) 17 \:74x) 17. | 2 1 9 179) 17 | 3 Jne.90] 3 Dec.90| 3 Jne.91| 3 Dec.91 
ie AID iocscvcnnrde cates 11,680,00} 20 35 | 354) 85 | 354] 353 | 4 18 9137%| 35 | 7 for 88) 7 for 89| 7 for 90|/Ma: ; Nov 
Eastrn. of Massachusetts 6 % Mt. 1906| 359, 100 [100 L194)122.)117 1195) 122 | 4 7 0125 |116 | 6 Mar90) 6 Sep.90/ 6 Mar91| 6 Sep.91 
East Indian 44 % perpet. deb. stock...| 1,435,650! Stock (354/132 }1343) 132) | $ 7 6/136 |130 | 44Apl.90) 440ct.90) 44Ap1.91] 44 Oct.91 
Do Annuity A, ceasing 1953 ...... 225,637 | Annty 255) 24 | 253) 25¢ | 3 18 6 23 | £1 per | annum | annuity |Apl; Oct. 
Do deferred annuity cap. gtd. 4% , 
+ } surplus profits ............ 6,550,000} Stock |100 |124$|1274)123 |1263) 1274 | 4 4 6/1274/111 | 53Jan.90) 4gJuly9e 53Jan.91} 4jJuly91 
DoAnn. B(less! /4skgfd.)repybl1958| 624,901) Annty 28 | 283) 274) 28) 287e 3 6 4% 80 | 26 |18/8d per} annum | annuit Apl. Octl 
East London4 %, 2nd charge “A”...| 544,440) Stock }100 j1134/115 [112 jun4 | 113§ | 3 22 3/115 |111 | 4 Dec.89| 4 Jne.90| 4 Dec.90! 4 July91 
Do do do “B”...) 381,116) ,, 100 | 374) 374] 304) 373) 36 ses 30 bh cs af Mf, 
Do 34 %, 1881, guaranteed deb. stk » {100 {201 \102 /100 |101 | 1014 | $ 20 6/105 |100 | 84Jan.90) 34July90 34Jan.91} 34July91 
Do guar. Whitechapel Ext. 2h %.. e 74 | 72 | 733! 72 | $10 | 75 | 71 | 2hJan.90| 24July90| 2} Jan.91| 2hJaly9l 
Do ORDINARY STOCK .......2.s0s000085 3,240,799; ,, 10 93 nil, 11d) 8 nil, nil. nil. | 
East Tennesse V. & Georgia com.stk.|$27,500,000) $100 53 oe oo a we 
aoe pe ek ejenid tistl aes $100 |3100 = - = 134 7 4 ilj) J x oe a 
0 Impt. 5% Mort. Bonds, 1938...| $4,500,000} $1,000] 205 6 75 | & Mar90| 5 Sep.90) 1 
Edinburgh and Bathgate ............... Stock 100° 147) 149)1474)149 DOO o-teneil eae 


‘5 Aug90 . 91 
Emu Bay and Mount Bischoff (L) .. ug90) 5 Feb.91) 5 Aug 














L ose 2+; 5 Nov 88|7 May89! 34Nov89) nil since 
Do 44 % Irred. Deb. Stk. ........... 130,200} Stock |100 100 | 95 | 974) 905 | 41 90 | 4}Jan.90 4gJuly9o ttyao91 443 1 
Espirito Santo and Car. debs.......... £180,000} 100 {100 82 80/ si | 84 |6 4 80 4b; 5 Oct.90) 5 Apl.91) 5 Oct. 91 
Forth Bridge guareatosd 4 % stock.. | 2,135,000] Stock |100 1249)122 j124 | 124g | 3 6 121 | 4 Dec.89) 4 Jne.90! 4 Deo.90) 4 July9l” 
Do 4% debentures ...... end iabeses. 7 és 128 1126 |128 | 1279 | 3 3 124 | 4 Jan.90/ 4 July90; 4 Jan.91| 4 July91 
Furness 4 per cent. debenture stock} 1,549,457| _,, 127 [123 127 | 1265 | 3 $ 122 | 4 Jan.90/ 4 July90) 4 Jan.91} 4 July91 
Do 4 % consol. guaranteed stock ... . 121 (119 121 | 12k | 3 7 118 | 4 Jan.90} 4 July90; 4 Jan.91} 4 July91" 
Do 4 % consol. preference stock ,..| 1,800,750| ,, A18 j196 }117 | 1164 | 3 29 115 | 4 Jan.90/ 4 July9o| 4 Jan.91| 4 Jaly9l 
Dod percent. preference, 188], ‘‘A” ¥ 114/112 [113 | 1124 | 3 22 111 } 4 Jan.90| 4 July90| 4 Jan.91) 4 July9! | 
Do. 4 Sapeatorenge TRS) >sapaannh ee oa a ms use nae ue os 4 July90; 4 Jan.91\ 4 J a? 
RD TOOK .....8:s.cgnedees.} 2,642) 5 > s , 
Galvstn.,Harrisbg, & San Antonio,6% ' Maca "| ri 
Ist Mort., due 1910" ......:.....+.) $4,500,000] $1,000}2053}103 105 101 {103 | 104 | 5 17 101 | 6 Feb.90| 6 Auc90; 6 Feb.91) 6 Aug91 
Georgia, Carolina, and Northern 53) ty? ah . | ; 
40 yr. lst Mort. Gld Bnds, 1929) $5,360,000) $1 200 |1034/108) 1014}101:4/x100° | 4 18 99 | 5 Jan.90) 5 July9u} 6 Jan:91} 5 July91 
Glesgow & ns Sa 22 & Maybole 4 ot tigiaas : 
unction evs inh sovssegbsnbe dees. 10 i oe |e.» | 199) 20h | 3 17 OD) 283) 196) 7 Fe’ A Feb.91\ 7 Aug91- 
Do St Enoch ai Rent-Charge}) 1,325,000) Stock L244 1233)1244) 1243 | 3 4 21g) 4 2 Sep. ; ‘Mar9l} 4 Sen91 : 
Do 4 % debenture stock ...........- 2,913,337 127 '1253'1264| 127, | $ S$ 9.127 |1223| 4 Feb.og 4 A 4 Feb.91' 4 Aug9l 
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‘ BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


——— Marker Prices xs——___, 









































1887. 1888, 1889, 1890. 

RAILWAYS. ¢,¢1l¢€ ¢14. 4 3 
€\e 3 Fle elalé 

RiAjaisle s}a2]s 

Conde d’Eu—deb. stk..../102 | 97 [103 | 99 |105 | 93 | 95 | 85 
Do guar. 7 & ...........- 164) 13 | 18 | 14 | 154110 | 114) 8 
BPO wrecssererereeerreees 53 39} 534) 49 | 503| 39 | 40 374 
ID nor tengenes seveeee 8% Gy] 83! 73 84) 6g] Sal 68 

| oba and Rosario ...| ... oP . 1105 | 984] 94 | 89 
Do.C% pret eee gereeeeereeel oes woe’ b ove: geo: | coe -MAORAE OO 
Cordoba Central .........) ... 26 | 204) 303! 23 | 24 | 15 
Dod %deb stock ...| ... vee | vee [L14 {107 [107 | 90 
Do 5 % deb. stock ......| ... - [LOL | 974] 99 | 68 
rdova & N.-Western) ...| ]... |... Bg j33 9| 54 
rk & Bandon—5}% prf./127 1163]128 |123 }136 |124 bes 
Do 4 % preference...... 95 | 884] 95 | 92 ]102 | 92 102 | 98 
| Do West Cork .........) ... 944) 83 | 985) 90411004} 953 
| Do Kinsale pref..47%..) 0. | 0. Jue | oe Pee | oe | 994} 959 
Do ORDINARY ......... 70 | 604] 63 | 58 | 80 | 613) 83 | 76 
Cork, Blackrock & Pass.) 73) 43] 63| 531 6%) 54) 7%] 53 
Cornwall Min.4%deb.stk./113 {110 118 |111 119 } 14 [120 |116 
Do B 33% deb. stock...) 82 | 78 | 91 | 80 | 94 {189 | 93 | 89 

_ Do 6 % preference...... 214) 15 |] 23 | 16 | 25 | 194) 23 | 18 
Do ORDINARY ......... 12}; s}ll}] 84713] 104711} 8 
Costa Rica 6 % debs. .../107 | 97 |115 |1014/116 }1074}112 [1034 
Do 6 % 2nd debs. ......) ... |... J... | ++. {1074} 784/101 | 904 
Do SHARES ............ 5 | Saf 68 43) 63) 448] 74) 48 
RT og Be Es ... [104 {102 ]107 | 993}103 | 98 
Delhi Umballa Kala, 43) 1...) 0.0]... |... J... |. P Und) 119 
Do ORDINABY ......-+-] ... vedtEieve.Losail boil boo BORO INO 
Demerara—7 % pref...... 145 |1364]148 [135 [145 [137 [142 [135 
Do ORDINARY ......... 102 | 90 | 95 | 80 | 90 | 80 | 85 | 65 

Denver and Rio Grande 

ist Consol. Mort ...| 85 | 784) 814| 769] 85 | 77 | 86 | 783 
Do 5 % Improve. Bds.| ... | ... |... | ... | 888) 83 | 89 | 808 
Do Pref. Stock ......... 70 | 544] 564) 432) 542) 428) 638) 465 
Do Common Stock ...| 374} 22 | 234/152,]19 &| 152]22H4) 14 


Detroit G. Haven Equip.|122 120 j114 }120 {112 


Do Consol. Mort. ...... 120 
DonnaTheresa—5}%deb.| 95 


115 120 |114 


113 J120 |114 
74 | 904) 73 
5] 8; 4 


120 {114 }120 |111 
90 | 723) 76 | 65 


Do 7% pref. ......0.0++: 9 74} 4] 6 | 225 
Dublin, Wick.,& Wxfd.— 

4% deb. stock ......| ... vee Pocee | eee (LIS |109911164)1113 
Do 4} % deb. stock .../110 |1045]1163|108 ]1213|114 [119 \1134 
Do af gach, stock .../116 {107${118 [116 [123 {118 [124 123 
Do 6 % perpetual ......}1483|140 [151 |142 [155 |150 [160 |152 
DoS & pref. occ 1114}1033}1164)1073]1234]113§]1233/1138 
TRIOS eds cebinonntdooceohicit ces Mabe Birdos El peel! wok Mbte | ove 
DROAIED eps erase endind<od %ie she: By Ube biden pel ll nee Ones. Fone 
Do 44 % pref., 1875 .../100 | 80 | 95 } 80 11074] 94 [1073 97 
Do 4 % pref., 1877...... 88 | 70 |] 81 | 70 | 82 | 80] 83 | 74 
Do 4 &% City of Dublin} ... |... J... | -.. J... |... $1084}105 
- Do ORDINARY ......... 62 | 403}] 53 | 44 | 534) 454) 474) 40 

Dunaberg and Witepsk| 173] 169] 194) 16 | 203) 184] 213] 193 


East Argentine—6% deb.|1203}111 [1274)410 [123 |1124]1144/105 


Do guaranteed 7% ...|113 | 96 [117 | 90 [109 | 84 | 953) 78 
Eastn. Bengal 4%deb. stk/109 |106 J118 106 }123 |1i4 [125 |119 
Do A annuities......... 24 | 224) 24%) 233) 258} 24 | 25 | 23) 
Do B annuities ....... «| 253) 224] 263) 248] 23s) 255] 283) 27 
Eastern of France3% obl.| 154} 143 153} 15 | 164) 15 | 174) 16 
DoSHaRES.........4.+4+- 324,30 4 |3225| 31 | 338) 317}36,4) 32¢ 


Eastrn. of Mass. 6% Mt...}130 {117 }125 }1143}127 |1183}126 |1183 


East Indian 44 % deb. ...}122 |1173}131 {119 [138 {130 $138 [131 
Do Annuity A........... 254122.) 25412334) 258] 241] 25 | 234 
Do deferred, plus} sur- 

plus profits .....,... 122 | 1154123 (114 1233 111 $1154) 1093 
Do Annuity B........... 254) 24 | 274) 253] 284] 27 | 294) 27 

East London4%2nd ch.A| ... |... [118 |L11 [120 j114 Filo jil4 

Do 2nd charge, B......| ... 62;| 403) 59 | 46 | 493) 404 


Do 3}%,’S1,g.deb. stk.|101 | 964107 | 99 J110 |104 109 |104 






DoguarWhtchpl.Extn| 70 | 67 | 76 | 68 | 76 | 71 | 75 | 70 
Do ORDINARY .......-- 133] 8 | 194) 8 | 153} 93} 11)) 9 
E. Tenn. Va. & Georgia/ ... 3 9} 113) 93} 114) 8 
Do 2nd pref. .....ss-0-] ... 274| 204) 254] 2131 28 | 14) 
Do Im. 5% Mort. Bds. See see | cee | 96 | 89 
Edinburgh & Bathgate SMO © pated ged oce-d we 
Emu Bay, &¢. -..-.-:00064) os 64, 54 6] 47 5) 
Do 4} % deb. stock ...| ... 110 {102 [105 }10121104 | 95 
Espirito Santo & Car, db} ... | ... J... Jo--. |---| ++ | 80 | 86 
Forth Bridge 4% Stock|119 |111 J127 }115 [1274 L19}4126 }123 
Do 4 & debs .........-.-) 4. Leo B ble Aedes @ bands peotee [124 
Furness 4 % deben. stock|119 |113 [128 {118 [130 /124 }12; /123 
Do ranteed s 1149108 ]123 j114 [126 {119 126 }1213 
Do erence stk...... 111 {106 [127 |107 4123 }114 [122 |118 
Do preference, 1881] ...|109 ;106 [116 107 4121 (112 negli 
Do 4 % pref. cccesis--ee-] ose ae RC) ae ee. Pe 
ie Oihane Da 1073] $83]1068| 923]1193|1013}1193/ 99 
Galv., Harris, &S. Ant. 67/117 |1064]110 {105 {111 {104 {109 |103 
ore Carolina, and 
ist Mt.Gold bds.| i... |... | i. } --. |---| --- $106 [100 
Glas.&S-W.Ayr&Maybl.| 193] 19 | 218] 198] 224) 213] 224}198 
Do St Enoch Station|119$|111 |126 |11791299/1239)1272)122% 
Do 4 & deben. stock...|1203/1149]1204|1202]130))125 1284/12 
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87 |London Agents—Knowles & Foster, 48 M te street, F.C.) 
124 |4 Princes st. Edin, J. D. Dent, Oh Edinburgh, London.* 

H ios een ee rorveis Labbask Liverpool, Lancaster, Manehstr 
123 |Barrow-in- ire. / 4 
121x | Note.—The line connects Furness, Coniston, Ulverston, Lancaster, Whitehaven, 
118x ; and other towns in North Lancashire and Cumberland. With the North- 

















‘ap The Markets where chiefly 
ae ADDRESSES AND MEMORANDA, dealt in. 

1890, * Dealings Limited. 

93 








27 Clement's lane, Lombard street, E.C. 

94 A. P. Youle, Chairman; G. G. Tuner, See. 

38 1G. ATOR, 10 Exchnge blds.,East L’ 
d 


on, 


1.|Liverpool, London, 
Liverpool, London, 
London. 


63 0 
91 {Dashwood House, E.C.—A. B, Forwood, Ch. 


G. W. Hoghton, See. : 













17 |Dashwood House,E.C.—Sir G. Goldney. Bt. Ch. ; 
ol | G.W, Hoghton, Sec ert 


i London 
6} |6 Gt. Winchester st., E.C.—Hon. , . [ 
136 | Albert quay, Cork. op, 1, G. Com pbell, Ch. ; A. L. Secratan, See. 


934 J.W. Payne Sheares, J.P., Chairman; E. H. Do 
93 

§3 

7% |Albert st., Cork.—J. H. Sugrue, 
117 |9 Victoria chambers, 8.W. 

2 F. 8. Fowler, Secretary; R. Tweedy, Ch. 


Sec.] 


Ch.; J.J. O'Sullivan, @.M.] Dublin. 
London. 


9 
1064 Dashwood House, E.C. London. 
924 |Sir G. Goldney, Ch. ; F. O. Smithers, Sec. 
64 [Co., Ltd. 
1004 |Agents—River Plate Trust, Loan, & Agence 
114x/170 Gresham House, Old Broad street, E.C. 
i ore A A. on Ch.; O. L. Milne, Sec, 
incing lane, E.C. Live London,* 
65 |SirG. H. Chambers, Ch.; V. P. Sells, Secretary. Sie . 

London Agents—J. K. Gilliat and Co., 4] Crosby square, E.C.] 
81x | Note.—1,466 miles in operation. Traverses in| numerous directions the moun- 
81 | tainous district of Colorado. New York| Office—47 William street. G. 
4 Coppell, Chairman ; Wm. Wagner, Sec, 


mdon. 
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113} |Detroit, Michigan.—L. J. Seargeant, President;\London. 
Jas. H. Muir, Secretary. 

114% | Note.—Operated by the Grand Trunk Co. Milelage, 189 miles.] 

72 }40 Old Broad street, E.C. Major-Gen. J. P.\London. 
3 Beadle, R.E., Ch.; Chas. Bischoff, jun., See. 
D. W. & W. Otfice—48 Westland row, Dublin. |Dublin. 

112 |M. Murphy, Chairman ; E. W. Maunsell, See, 

117. |Note.—The dividends were nil in 1860; 5 in 









124 1864 ; nil in 1867-8; 54 in 1876; 14in 1879 

157 and 1881; for the three half- to 

— December, aoe 2; nouns od mm. § 
miles in operation. api expenditure, 

1103 2,466,000. 

99 

82 

108 


443 
19% [15 Angel court,E.C.—J. Smith, Ch.; 8,H. Gode'froi, 


Sec.] London. 
105 |WinchesterHo.,0. Broad st.,E.C, W..Noble,Ch.\London. 
834 \H. B. Templer Powell, Sec. 
1234 Agents—Bank of England. don. 
4 
28 
173x{21, Rue d’Alsace, Paris. Paris, London. 


35 |Van Blarnberghe, Ch. ; M. Borvel, See. 
1224 |Agents—Messrs Baring Brothers & Co, 
133 [29 and 30 Nicholas lane, Lombard street, E.C, |London, &c. 

24 |Lt.-Gen. R. Strachey, Ch.; A. P. Dunstan, Sec. 


Note.—1,525 miles open. Line runs from Calcu/tta, N.W., to Agra and Delhi; 
1134 | branch from Allahabad joining G.I. Peninsula| at Jubbulpore. Purchased by 
29 Government ; worked by company. 
115¢ |London Bridge Station, S.E. London, Manchester, &c, 
43} |Sir E. W. Watkin, M.P., Chairman & Receiver; 
105 R. Lacey, Secretary. 


714 |Note.—Connecting railways North and Southiof Thames. Capital expended, 
94 | 5,888,000/. Length, 53 miles. 
8 |Knoxville, Tennessee, U.8.—S. Thomas, Pres. ;| London, New York. 
154 | L. M. Schwann, Sec. 
90 


5 St Andrew sq., Edinburgh.—¥.B. Imlach, 


wk ; F. W. Carter, S.] Edinburgh. 
33 |W. Brooks, Sec,, 31 Finsbury circus, E.C. 


114x | Western, this company owns the Whitehaven, Cleator,’ and 
113x | Miles in operation, 171.—Marquis of Hartington, Ch. ; IC Cook, Seeraary. 


03 penne 

1043 |Agents—Mesers pages Beemaennds Sears’ biuilding, Boston, U.S.) London. 

” ts— Brown 2 CS Athens, Gra. — 

1 3A: RF Hoke, Pres. ; ols 

194 {St Enoch Station, Glasgow. W. R. 
Ch. ; J. Morton, 5S. 4é M. 4 

1263 
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Last |divs. yld. 1891. DivipENDs. 
Busi- Investor ———— _ 
NAME. ness jat Latest Last Four. 
Done. | Price. Rate per Cent. per Annum. 
PerCent.| iq * Interim. 
‘ a $ 6 9/125¢\1212] 4 Mar90, 4 Sep.90; 4 Mar$1} 4 Sep. 91 
Crore oS St: gee: CE iow 1213 |$ 6 €123 {119 | 4 Mar90| 4 Sep.90 4 Mar91 4 Sen al 
Do pref. No. 2.4% stocig....s.s.0+- 1198 | 3 7 61213\1178 4 Mar90| 4 Sep.90! 4 Mar91} 4 Sep 81 
BOOR iil ilies ba bbsdie 1163 me RS 9184/16 -4 Mar90/ 4 Sep.90} 4 Mar91} 4 Sep. 
Do Ord. Consol Stock ....00..++-++++ 102 {103 }1013!;025| 1022 | 3 12 0/1064) 953) 4 Mar90| 4 Sep.90) 3;Mar91 ssc ‘31 
Do deferred (ranks after 5% on ord.) ” 1B | ase} oe 17 nil, | 17 | 10 Last| dividend 4%, March, 188k. 
Glasgow, Yoker and Clydebank...... wee | eee 14 | 3 10 0} 15 |1138| 5{May90) 5ZNov90) 54May91| 53Nov91 


Grand Rapids & Indiana 7% Ist Mt. . 
Gear. Land Grant Bosds, 1899| $3,934,000) $1,000)2053|119 /121§)116 [117x) 116 

Do Muskegon Division 5 % lst “ 96 
Mortgage Gold Bonds, 1926...... 750, ’ 954)x 964 
Grand Trunk, Geor Bay, and 
Lake Erie 5 % lst acon e, 1903 
Grand Trunk of Canada—Atlantic & 


416 6\1193)112 | 7 Jne.9C} 7 Dec.90) 7 Jne.91) 7 Dec.91 
& & 9100 (94 | E Jne.90) 5 Dec.90) 5 Jne.91) 5 Dec.9] 
105 |100 | 5 Mar90) 5 Aug90) 5 Mar9]| 5 Aug91 












1514 | 4 0 6)152 |147 | 6 Mar90} 6 Sep.90| 6 Mar91/ 6 § 

St Lawrence shares 6 % ........- - P- ep.91 
Do Buffalo& Lake Seren ahs % bnds. : 1304 | 4 & j1344/130 | 54Mar90) 54Sep. 90) 54Mar91 54Sep. 91 
Do Buffalo and Lake Huron ...... #13 123 | 4 2 3 13 |llfs) 5zFeb.90) 5¢Aug90) 53Mar91| 548ep.91 
Do Chic.&G. Trk.6% 1st Mort. ,1900 112 | 4.15 8}1124)108 | 6 Jan.90| 6 July90) 6 Jan.91/ 6 July91 
Do do Junction Railway 5 % bonds 105 | 4 16 3)107 |103 | 5 Jan.90| 5 July90) 6 Jan.91) 5 July91 
Do do 5% mortgage bonds ......... 1083 | 4 14 Oj112 |1063) 5 Jan.90) 5 July90! 5 Jan.91) 5 July91 
Do MichiganAir Line 5%, 1st mort. 1034 | 4 16 ${107 |100 | 5 Jan.90) 5 July90) 5 Jan.91! 5 July91 
Do5 ‘ perpetual debentare stock 1242 | 4 1 9)1264)1184) 5 Jan. uly90) 5 Jan.92| 5 Suly91 
Do4 972} 4 2 983/ 934|Int. paylable im |Jan.,April/Jly.& Oct 
Beaune bonds,2nd belongs % 125g | 4 16 9/129 /122 | 6 Jan 90| 6 July90 6 Jan.91| 6 July91 
Do guaranteed 4 % Stock ......... 758 |3 6 77 | 688 443 Apl.90) 4 Oct. 90} 4 Apl.91} 1 Oct.91 
Do Ist preference 5 % .......s0000 Tg | 1 12 4 | 558 one 90} t8Oct. 90) 2zAp1.91| O Oct. 91 
Do 2nd preference 5 %.........+0+++ 522 | nil 548) 352/ © Apl. 90) 0 Oct. 0 : a 1.61) 0 Oct. 91 
Do ~ ref. 4%—5 after 3 on ord 29 nil tee ar84| nil. since 
Do G. W. or Canava 5%deb.stk.. 122 | 4 3 9126 |116 | 5 Feb.90| 5 Aug90 y Feb.91\ 5 Aug91 
DoORvin ARY CUNSOLIDATEDS100K ; ; ; 

(10,000,000/ at 224 and 26) ...... Il?s} nil. nil. nil. nil, nil, 


Great Seen: & Eastern 

















6% ... 

Gt Northn East Lincolnshre, a 6% 
Company,may red. at 50 % prem. 

Do Nottingham and Grantham per- ; 
ee 49 %, (less expenses)......... 1282 
Royston, Hitchin, &c., guaran- 

cama 6 % (less expenses). 


(guaranteed 5 7 ea 75 |$ 9 3\ 76 | 72 | 5 Feb.90) 5 Aug90| 5 Feb.91| 5 Aug9} 
Do, do (guar. 6 %, ‘ erpetuity) .. 87 13 9 ¢| 90 87 | 6 Feb.90| 6 Aug90| 6 Feb.91/ 6 Augol 
De Len: & Blackall (leased at 44°) 136 | 3 6 0{1394|13829) 44Feb.90| 44Aug90| 44Feb.91| 44Aug91 
Do, do 44 % perpetual preference... 137 | 3 6 @jl39 135 44Feb.90) 44Aug 90) 44Feb.91| 44Aug91 
Do, do 4}  SAhare stock ...... 1354 | $ 3 6/1358)130 | 44Jan.90) 4iJuly90| 4}Jan.91| 43July91 
Do4 ¥ debenture stock .......6.6. 12,210, 183 129 | 3 2 6/430 [125 | 4 Jan,90| 4 July90) 4 Jan.91/ 4 July91 
Do 5 Be Websigns 144,588 157 | 3 6 {157 |142 | 5 Jan.90| 5 July90!) 5 Jan.91| 5 July91 
Do 5 Liew B’67,redm. at 120| 187,356 145 | 3 10 135 | 5 Jan.90| 5 July90; 5 Jan.91| 5 July91 
Do 4 % East Anglian deb. stock 79,597 1255 | $ 4 3/1254/1234) 4 Jan.90| 4 July90| 4 Jan.91| 4 July91 
Do 4 % rent charge ............s0000 477,950 1244 13 4 927 |122 | 4 Jan.90) 4 July90) 4 Jan.91| 4 July91 
Do Metropolitan stock ..............: 155 | $ 6 3|1672/152 | 6 Jan.90| 5 July90| 5 Jan.91| 5 July91 
Do Irred. 4 % guar. stock .........40: 4,966,595 127 | 8 3 Gil27zl24 | 4 Feb.90) 4 Aug 90) 4 Feb.91| 4 Aug91 
Do 4 ¥ consolidated preference ...|' 5,038,789 125$ | $ 4 Ojl27 |1214| 4 Feb.90| 4 Aug90| 4 Feb.91| 4 Aug91 
Do 4 % pref (redemp.) stock, 1886 1234 | 3 5 6j124 120 | 4 Feb.90| 4 Aug90| 4 Feb.91/ 4 Ang9L 
Dn GM MOBE ioiisiiseasévnnvioweisl 121 |S 6 of23 /119 | 4 Feb.90) 4 Aug90| 4 Feb. 91| 4 Aug91 
af xi set, then’ Bcc. 1214 | $ 74 6|123 |L19 | 43Feb.90| 44Aug90| 44Feb.91| 44Ang91 
Do 44 * he any Ldtiviessbavssewitacesd 122 | 3 14 G224/119 | 44Feb.90| 44Aug90| 44Feb.91| 44Aug91 | 
4% preference 1888 interest 
at 2h % till July 1, 1891 ...... 1203 | 3 7 3121 |113 | 2hFeb.90| 24Aug90) 24Feb.91) 2pAuge. 
Do ORDINARY STOCK ............0.0.0 7%| 908) 878] 894) 893) 8 6} 97%) 87 | 4 Feb.90) 2 Augdd 4 Feb 91| 14Aug91 
Great Indian Peninsula 4% deb. stk. 1234 mit 1235 | 3 126 4 pom os 90) 4 Jan.91| 4 a 
Do CaprraL Srook—guar. 172 1774 |} 3 10 6)178 


i SH Feb.90/5}4 Aug 90/544 Feb.91 SH Auge 


Ct <3 %©S% Gf © SON N 


Do debenture stock 3% ............ sb 99 102 102 4 July90| 4 Jan.91| 4 July91| now 
Do 4% pie guaranteed stock 1294 131 127 4 Feb 90) 4 Aug90| 4 Feb.91| 4 ay 
aoe tom 180 $}185 |177 | 6 Feb.90| § Aug90| 6 Feb,91) 6 Aug9l 
es erpetual preference ......... 130 9/130 |125 | 4 Feb.90) 4 A 4 Feb.91| 4 Aug9l 
send - G68. itvaisdteivaes 110 13 gills os 4 Augal 
bs eferred con. Ord. ...........00000 75 87 se Tas foc TAL eS }Aug9l 
Do Bf Btakes 6% first, after that 1674 172 }164}) 6 Feb.90| 6 Aug90| 6 Feb.91 


me: 
St: 


a Bar Yr yO eeaneeteae 3 7 


1 Aug90| 6 Feb.91 
Great Northern of Ireland 4% deb stk ugdd! 6 Fe 


Ce Ce Ce Ce Ca Ca Se Se Se Ce Ce Ce Mo Me Ce Coe tote te So Se fe Ceotese fe 


123 7 4 July90| 4 Jan.91| 4 July9l 
Do 44 % debenture stock ............ 125 10 O27 11225) 445an.90) 43 Jul 390 4}Jan.91 abot 
Do 44 9D? ii ccktinctdhaineedict 132 i2 gj131 |130 | 4$Jan.90 at yu 00 | 44Jan.91) 4gJuly91 
5 OD dn cdeidiersccites 152 7 gild2 {145 | 5 Jan.90) 5 July90 90 5 Jan.91\ 5 July9l 
Do 4% guaranteed..........0.see0e: 120 7 120 11153) 4 Apl.90) 4 Oct. 90) 4 ApLgl) 4 Oct.91 
Be TS cial aa cletes 1314 9 gis 4hA 440ct.90\ 44Apl. 91) 440ct. 91 
Do 44 % perpetual CO eseee 131 9 gi3l {128 | 44Mar90 PS 44Mar91} 44Sep.91 
Do Dungannon 44 % preference 131 9 s13l 44Mar90) 44Sep.90) 44Mar91) 44Sep.91 
do 1032 | $ 8 6/104 |101 | 34Mar90 ise 34Mar91} 34Sep.91 
DoLondonderry—guar 5% ins}. 147 || 3 11 6}148$}1433| 5 Jan.90 s ish 5 Jan.91) 5 July91 
Do4 % preference ............... ithe 645 | 120 | 7 gil20 |115 | 4 Mar 4 Mar91} 4 Sep.91 
DoQRDINARY STOOK.........6..00000. 3,455, a) 1318 | s 20 4 Mar90) 4 Seb 4 Mar 91} 5 Sep. 91 
Gt North of Scotland —4% deb. st... vs 124¢ | 3 6 4 May90| 4 Nov90| 4 May91) 4 Nov 91 
Do 4 % lien stock .......... soebdbbiee 120 — 8 1163) 4 Ap 4 Oct.90! 4 Apl.91) 4 Oct. 91 
Do 4 % guaranteed stock 2.1... 1164 | 3 9 sj1164/1128) 4 Apl.90| 4 Oct.90| 4 Apl.91| 4 Oct.91 
Do 4) preference A... sdb cihiedisebiiiihd 1104 | $ 13 g/115 1084) 4 Apl.90) 4 Oct.90| 4 Apl.9l) 4 Oct.91 
Do 4 % BD issvccssciaaed 1074 | $ 15 g)Ll14)1064) 4 ApL 90) 4 90) 4 Apl.91\ 4 Oct.9) 
ety ce D sen crdeis ein ie oar 18 128) 5 Apl. 90} 5 Oct.90\ 5 Apl.91\ 5 Oct. 91 
tev gp > eietengatannganren a 200, M3 fo fa eT. Rs Shree 8S ee 
Do ORDINARY STOCK ......-sssc0se-0+. 69; 66 694! 9931312 0 693 533 1 1gAp 1463.00 2 Apl gi! 3 Oct.91 
ee pividcnas bal ore con ene 


At 
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%, 
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' 1887 
eee se } aeee og The Markets where chiefly 
fae) SARAWANS. ZI 2183 Price | ADDRESSES AND MEMORANDA. dealt in. 
fy = 3 = 3 = ’ | 


1890. | 
































* Dealings Limited. 


ote.-The company has a network in Ayrshire and the Southern 
1223 counties, 449 miles worked. ital expenditure, 13,645,000/. Parliament 
120§ | refused, in ’73, to sanction amalgamation with Midland. Amalgamation has 


sane aesettn Bre 








Glasgow &S. W. guar.stk.|1183}112 125. {1173]1293]1204)1263|129 
Do preference stock..|116 {109 isa {iissfio74l190 122Al120" 


we S 2 pret stool ++{h144}207 [120 |1138]1262/118 }1233)119 


De eae 1193 ea als by both ——— Newth Britiah. Line is involved in the 
pobiccdoopedd ‘cos gas eS | see BLT ok 00 --. | negotiations at present (Dec. 91) proceedi tween these two companies. 
De ee ees 104 | 9721110 | 984/119 |1024)118 | 983] 1064 | Divs. rose from 2 in’51 to 68 in ’66, but pelapeed tm 3 in “i. In’87 the divi- 


Glasgow, Yoker,& Glyde |toaelllgi} 1aaltianl 134| 1th ad 
ow, Yoker, yde. 1 134, 114] .14 
Grand Rapids & Indiana 74)LI yo} 184) 114 
7 % Lnd. Gnt. Bds..|130 |1233]130 |121 [129 |120 |122 
Do Muskegon Division 
5 % Gold Bonds ...|107 {100 [107 {101 1105 |102 1103 
Grand nk, Georgian 
Bay & Erie 5% Mortj106 | 9641108 {102 |107 1103 1107 
| Gd, Trunk of Canada— 
Atlan. & St. Law. shs.}145 |137 [151 |144 |1534/146 |154 
DoBuff. & L. Huron bds}128 {1215]135 /128 |135 [130 1135 
Do Buff. & L. Huron...} ... ee | 13 | 123) 13 
Do Chic. & G. T. 6 %...|114 |106 116$/109 $115 |1072 
Do do Junction 5 %....}109 }105 |1084/104 110 
Do do 5 % mort. bonds}108 |102 108 |104 j111 


17 dend was 33, and in 1888, 4.—W. R. Watson, Ch,; J. Morton, See. 
11}§/93 West Regentst.,Glasg.—Sir A. Orr-Ewing, | Ch. H. Lamond, Sec.]. Glasg.* 


116x |Address, Grand Rapids, Michigan, U.S. London. 
W. O. Hughart, Pres, J.H. P. Hughart, See. 
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102 |Agents—“ Grand Trunk of Canada.” London. 

j (Glasgow. 
Dashwood House, 9 New Broad street, E.C.London, Liverpool, Manchester, 
Note.—The original line runs on the south of the St Lawrence from Quebec to 
Richmond, Island Pond, and Montreal. Crossing the river, it proceeds to 
Toronto and Lake Huron. Access was also obtained to the U.S, at Niagara, 
and by the Chicago and Grand Trunk, an independent route to Chicago. 
In 1882, the Great Western of Canada was leased after that company’s 


5 RENIN gg 


a ae AS A PO RS REMOTE EEE 5 aOR AT 








Do Michigan Air....... 106 | 963]107 |1014]108 |101: 104 | board had been unseated. The terms of the lease were 30 % of joint bat 
Do 5 % debenture stk..}118 |1084]124 |1144/130 {121 129 }1214) 125 minimum 3 % on G. W. ordinary seoured on certain reserves. Great Western 
Do4% — 944) 86 | 974} 91 J101 | 924}100%| 953] 97 capital completely absorbed. The line lies along north shore of Lake Erie 
Do equipment bonds.../129 124 133 |125 }1344/12541133 }128 | 129 from Detroit, where it joins Detroit, Grand Haven, and Milwaukee, and 
ar, 4% stock ...| 814) 704) 758) 654] 804/ 71 | 81 | 69 | 72 | Michigan Central to Niagara’and Toronto. In 1890 agreement to work 
Do Ist  preeonane 6X. 85 | 73 | 78 | 568] 804) 654) 81 | 543 574 | Cincinnati Saginaw road (57 miles) with Chicago and Grand Trunk for 
Do 2nd preference 5 %| 74 | 54 | 74 | 378] 605] 454} 60 | 34 | 384 | practically 70 % of gross receipts. Total mileage in operation, 3,490 Hi | 
Do 3rd preference 4 %| 414) 274] 30 | 214] 353) 253] 314] 198} 214] Capital expended, 58,957,000. President, Sir H. W. Tyler. Secretary 5 
DoG-WeEst CanaDa 5%116 |1054/1214)113 126 |116 [1273}1198) 122 J. B. Renton. 
Do Orv. Cox. Stock| 174] 113] 17}| 94]13%| 10 12%] 83] 94 ; 
St, Eastern—North& E,} 714| 67 | 77 } 704} 783| 754} 78 | 74. | 75 (Liverpool Street Station, London. London, Manchester, Liverpool. 
Do, do 6 %.......0....c0008 82 | 783} 894} 79 | 90 | 85 | 90 | 86 | 87 |Note.—The lines run from London to Colchester, Yarmouth, Cambridge, Ely, i 
Do Lon. & Blackwall...|130 |124 ]1384\130 [141 |136 [141 [136 | 133 Lynn, Peterborough, and throughout the Eastern Counties lying between the f 
ash and the Thames. Access in 1882 obtained to Doncaster, by means of the H 
Do, do 44% perp. pref.|130 |124 ]1384}130 ]141 |136 138 Northern Extension, and running powers over the Great Northern, Prior to fk 
Do, do deb, stock 4$%|128 |120 |1364}126 |138 |132 132 1866, a Metropolitan system, involving a large outlay, was undertaken, for if 
Do 4% debenture stock|1214}116 }130 |120 |1324)126 126 which, during the ic of that year, the board were unable to obtain fands, t 
Dod — Aj150 j141 } ... |... 11564)145 142 and the line was din Chancery. Issues of debenture stock provided ; 
Do5 _ Bj140 1133 1145 |137}4148 1140 1454 | for back dividends, and other capital liabilities. In November, 1868, the line ; 
DoE. Anglian deb.stk.}120 |114 }1264}/119 [130 |126 1235 | was relieved from Chancery, and the company has since developed a large 
| Do 4% rent charge.....J117 {111 }126 |114 [129 |122 123 suburban traffic. ‘The “Eastern Counties” was merged into Great Eastern 
Do Metrop. stock ...... 144/136 [154 |140 }158 [151 156 153 in 1862, and in 1863-4-5 ee about 2 % per annuin were paid. 
Do 4% teed...... 117§\111 $1263/116 }1304)1233}1 28 125 | Then for four years there were nodividends. In 1887 the dividend was 2}, 
Do 4 ¥ cons. pref.......} ++. vee P cee |... 91204)122 [127 124 and in 1889 23. Capital expended, 46,379,000/. Mileage worked, 1,180 miles. 
Do 4 Z pref., 1886 ...} ... wee PL21 113 [128 |12051125 121 |. —Ch. Hy; Parkes, Chairman; Joseph Hadfield, Secretary. ‘London and 
Do 4%, 188)......4..4.... 114 }107 [120 }111 [124 {119 [124 120 Blackwall address—Fenchurch Street Station, E.C. Colchester, Stour 
Do 44%, 1893 ......... 114$/108 [1213/1138 [126 {1 122 Valley, &c., address—18 Austinfriars, E.C. Northern and Eastern address-— 
Do ae | EES ere ' : 125 |120 121 Liverpool Street Station, E.C, 
Do 4 % pref., 1888......] -.. |... J... |... FLI6}110 115 
Do Orprnakv............} 704/648 | 724) 683] 842) 68 893 
G. Indian Pen. 4% debs.j110 |106 }121 }108 [124 |118 1244 thall House, Copthall avenue, E.C. |London, &c, 
Note.—Capital expended, 24,635,000/. 1,447 miles in operation. Purchasable 
Do Capitat Stock .,.|1614 14441174 |155 [17831166 176 1899, until when net profits above 5 % divided equally between Government 


and Company.—T. R. Watt, Ch., F. L. Soare, Sec. ; 

1784 |King’s Cross Station, N. | London, Liverpool, Manchester 
Note.—The main line runs from London to Peterborough, Doncaster, Leeds, 
Bradford, and Halifax (and running — to Yorks), with branehes to Cam- 
bridge, Nottingham, Grimsby, &.' Mileage owned and worked 766 miles. 
Capital expended, 38,374,000/. Dividends rose from 2 per cent. in ’51 to 44 in 
1854, ere 1856, and eee auntasta aie = es 
to 7} in 1873, but su uen ned, owing to agricultural depression 
and . competition wate Great Eastern. In 1886, 87 and ’88 thedividends 
were 4g. Ordi stock then converted, and dividend in 1859 equivalent 
to 4J.—Lord Colville of Culross, K.T., Chairman; W. Latta, tary. 
Notti and Grantham address—London Rd. Statn, Nottingham. Kast 
Lincolnshire & Royston and Hitchin addresses—King’s Cross Station. 


+] 1214 |Amiens street, Dublin. | Dublin, Belfast. 

1223 |Note.—Dublin and Belfast and Dublin and Drogheda lines amalgamated in 
130 1875—the former converting in Northern stock at 774 per cent., and the 
1453 | latter at par. Ulster joined in 1876 on receiving 1244 per cent. Northern 
1154 | stock. of line worked, 636 miles. Capital expended, 7,400,000/. 
1303 | —J. Gray, Chairman; H. Plows, Sec. . 

128 |Note.—Londonderry and Enniskillen address—4 Coleman street buildings, 


Gt. Northern—E. Line.|1684/160}]182 |166 |184 {1773 
Do Notting. &Grnthm.j119 /112 {1284/118 |133 (126 


Do Royston, Hitchin..|166 |161 |1804{1644]17941175 


ab paceayeger te wt wi ML aop a. TR TLE. 
4% perp. gtd. stck| ... | ... J... | ... [184 126 
Do Leeds, Brad. Hal.6¥117041163) 182 |170}{180 {176 
| Do4% perp. pref.......} w.. [127 |116 [184 |194 
Do preterred con. ord.| ... | ... J... 
Do deferred con. ord.} ... |... fb .0) 0. de do. 
Do B_ .....e0000 seeeevaa eee 163 |152 1167 |1584]1673)161 
53 BID Ae ..decobipcipcdes .».+ 1084] 97 ]1064) 96411153101 
Gt, North. of Ireland 4 1126/1063 12 124 {11 
Do debenture stck.4}%}116 {111 
bi 44%)122 {121 (1293/122 4131 |126 
panto 8 io fucthondidi 
Do 4 B 104 11144/106 4 
044% — wf118 }L12 $124 |1154)129 |124 
Do 44% preference ...|1184)1104]122 [117 [130 121 


eee bee me 


ey 


y 








} Dungannon wef RLS (113 JP2Q14/116 [125 |120 125 E.C.—Thos. Robertson, General Manager, 
be — te 99 | 858] 99 } 9041103 | 98 1014 
Do Londonderry ...... 1334/124 [1404/130 [142 (138 144 
Do 4% preference ...... 109 |103 [116 {107% 1174 1154 — 
_. Do ORDINARY ......... 109 |1014]1253/106 130% 1264 i 7 a: Liverpool | 
Gt.Nth.ofScot.4%deb.stk)118 {1123]126 /116 [128 1223 |Waterloo Station, Aberdeen. LEdinburgh, Aberdeen, ow, 
Do 4% lien stock ...... 1124|107 (1194)1104}1234/116 118 othe Ele cumin oven ene miles in Aberdeenshire; 
- Do 4%guaranteed...... 112 (1044014 }212 [118 |112 1163 | and the North- part of Scotland. Many years ago the line paid 7 i 
Do 4% pref. A ....{1084/1084115 |1064)119 |111 115 | - dividends; but it was found that-charges had es eapepeclgsade tone: i 
| Do ras, re 1034, 98 [107 {10141115 [101 110 tal. ‘The opening of the Highland Railway also diminished the treffic, which ; 
De © ‘ght. 11g] 9g) 114) 11 | 123 13 has singe lsngtevedyap that Sivi:guyments bare haan xesamed, ond palit 
ebaee (0 Gh. | pee aiv. pormenta arn | 
eee Oy ad! coo: Boi Hood Boe Bf ois" oooh -coo te SD f | 
+ +% 1891 ....... eee Te ee ee a poe it 
| Do Oxprnary ......... 603! 54% G04! 539! 65 533 | 
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PRICES OF THE Last yrs.| PRIcEs 
CaPITAL. MonTH. Last DrvipENDs. 
m Share 5 | ® #& | 2 oo Last Four. 
Subscribed| or | ° =| 2 | = | pone|t% Rate per Cent. per Annum. 
Stock. misia Per Cent “Interim. 
Great Southern and Western of Ire- £ 
land, 4% debenoure stock ......... 1,900,577) Stock |100 |1214)1223)1214)222§) 1228 4 Jan.90| 4 July90) 4 Jan.91\ 4 July9l 
Do 4% preferential...............++0+- 1,329,100}, 2183/122 | 194|129 122 4 Mar90} 4 Sep.90)| 4 Mar91; 4 Sep.91 
Do ORIGINAL STOCK ..........0c000000: 4,970,055), 116 (1184}1155)1173) 117% 5 Mar90} 44Sep.90| 5 Mar91) 5 Sep.91 
Gt. Southern of Spain, 6 % deb., 1 793,900} 100 523) 524) 50 | 50 | ... ove 6 July90\(6 Jan. 91) inacrip),| 0 July91 
Do 7% preference shares .........+« 10 34) 2 ves vee 7 July89| 7 Jan.90) 7 July90) nil since, 
Great Western debenture stock, 4 %| 9,813,594) Stock 82 |134gi131 [134 | 1344] 8 0 4 Jan.90| 4 July90| 4 Jan.91| 4 July91 
Do debenture stock, 44 %.........04 918, 0 137 |138 (136 {137 | 1873 | 3 2 4jJan.90| 44July90) 43Jan.91) 4jJuly91 
Do debenture stock, 44 %........0.. 4,497,867| 1» 145 147/144 [147 | 1464) 3 2 44July90) 44Jan.91| 44July91 
Do debenture stock, 5 % ssc... 2 5» 159 (164 [168 [1635 163 |S 2 5 July90| 5 Jan.9}| 5 July9l 
Do rent-charge stock .............4. 7,609,630) ,, 158 |161 [157 /160 | 160 | 3 3 5 Aug90| 5 Feb.91) 5 Aug91 
Do 44 % West Cornwall rnt chrge} 809,493) _,, 136 |137 |135 [136 | 1354 [8 7 44Sep.90) 44Mar91| 44Sep.91 
Do consolidated guar. 5 % stock...| 17,291,388} 157 |1604,15€ |160 | 1603 | 3 3 5 Aug90| 5 Feb.91| 5 Aug9l 
Do consol. pref. 5 % stock ......... 11,565,612) ,, 157 {160 |156 |159 | 1692 | 3 3 5 Aug90| 5 Feb.91\ 5 Aug91 
Do ConsoLI DATEDORDINARY Stock| 20,845,044) ,, 1583)150§ 1588/159 | 158g | 4 2 54Aug90| 7}Feb.91| 5 Aug91 
Gt. West, of Brazil, L., 6% deb. stk. F ‘. 974}100 ol 924, 91 |e 9 6 Aug90) 6 Feb.91| 6 Aug9l 
Do6% Exten. debenture stock...... 165,000} ,, 874) 874) 824| 824, 85 | 7? 4 6 Aug90| 6 Feb.91| 6 Aug91 
SO AI a dincshibbh ichaarenisenksteakeee 300,000 14 | 14 | 119) 12) 124 10 0 5 Oct. 90} 6 Apl.91| 6 Oct, 91 
Pametocmanics? Wrkd by Cal.| 30,000 103) . 103) 1 | 422 5 Oct.90} 5 Apl.91| 5 Oct.91 
Do ordinary......... ) 45% gr.recpt., 120,000 11a} .. L1H) 128 | 2 14 240ct. 90) 23Ap1.91} 320ct.91 
Hamilton & N.. Western 61st Mort. 409,400} 100 107 |107 \104 |107x|) 1074 | 6 22 6 Dec.90| 6 Jne.91} 6 Dec.91 
Highland 4} % debenture stock ...... 390,033} Stock 125 |125 (1243)i25 | 1244 | 3 8 43Nov90| 43My.91) 44Nov9l 
Bo 4 ¥% debenture stock, 1887...... 1,133,052) ,, 1244/1244/124 |124 | 124 | 3 4 4 Nov.90) 4 May91/ 4 Nov9l 
Do Perth & Dunkeld 6 ¥ pref....... 6,000) ,, 176x «+ (176 | 179 | 3 8 6 May90; 6 Nov.90| 6 May91) 6 Nov.91 
Do Nairn 4 Y preference ............ 000) 45 1424 1424 146 | 3 9 5 Nov.90/5 May 91/5 Nov. 91 
Do do6 % pref. minimum............ 59,080) ,, 163x) . 163 | 160 | 3 i8 6 May 90) 6 Nov. 90/6 May 91/6 Nov. 91 
Do Class A, 44 % preference......... 513,650} 5, 127 §)1272'127 |1273) 127 | $ 10 9)1314)127 |44 May 90/44 Nov.90)/44May 91)}44 Nov. 91 
Do Class B, 5 % i 400,000} ,, 140x/142 |140 {142 | 1403 | 3 22 0/143 [136 | 5 May 90/5 Nov.90/5 May 91|5 Nov.9l 
Do Onpinary Conson. Capitan ...| 2,095,148) ,, 973x\100 | 979; 983) 97g | 4 12 O/100§) 903) 3 May 90/5 Nov.90|3 May 91/6 Nov. 91 
Hull, Barnsley,& West Riding Junct 
let debenture 3% .............000 1,578,947} $8 | 913, 87 |} 91 | 912) 3 6 3 July90| 3 Jan.9]| 3 July91 
SMR ..o. cicvaisceednacthioes 1,969,319] ,, 92/94/91 | 94| 934) 3 4 3 July90| 3 Jan.91| 3 July91 
Do CPGIROY :i6ssisicsicicessesscdocievvios 3,284,865; ,, 384) 418) 353) 404) 404 | nl, .. |)” Jan. 84} nil, since 
Illinois Central Railway 5 % sterling 
sinking fund bonds., before 1903] 740,000) $1,000/2053|106 |107 |105 |106 | 1063) 4 8 5 Oct, 90)5 Apl.91{/5 Oct. 91 
Do 6 ¥ sterling bonds, 1895,........ 500,000} 200 |200 (105 |107 |105 \107 | 1053 | 4 6 6 Apl. 90/6 Oct. 90)6 ApL91/5 Oct. 91 
Do 5 % sterling bonds, 1905......... 200,000} 200 |200 jLLL j11L 108Z)O9s; 1083 | 4 3 5 Jne.96) 5 Dec.90| 5 Jue.91) 5 Dec.91 
Do 34 % bonds, 1850 ..............4... 1,000,000} Stock |100 | $1 92 | 92¢ | 3 17 34 Jan. 90/34 July 90\34 Jan.91\34 July9l 
Do6%1 Mort.Chic.& Sprngfield,’9€} $1,600,000) $1,000}2054)1103/1103)1079}1074 2110 | 4 14 6 Jne.90| 6 Dec.90| 6 Jne.91) 6 . 
Do 34% Mortgage Bonds, 1951 _...| $2,500,000) $1,000|205,| 90 88 | 88x; 903 | 4 0 34 Jan.90/3} July90)34 Jan.91/34 July9l 
Do 4% Gold Bonds, 1952 ......... $13,731,000) $1, 98 |100 | 979)100 | 100 | 4 1 4 Apl90)4 Oct.90)4 Mar91|4 Oct.91 
Do Leased lire 4% stock ......... .. $10,000,000} $100 |2054| 984/100 | 954)96}4x) 9632/4 3 4 Jne.96| 4 Dec.90) 4 Jne.91) 4 Dec.91 
Do $100 SHARES ..........ccsssceseeseee $40,000,000; $100 105 |113§)104g|113 | 1133 | 3 10 6 Feb. 90/6 Aug, 90/6 Feb, 91/2 Aug-91 
Indianapolis and Vincennes 7 % 1s1 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000} $1,000/2054)1274}i30 [125 |1274) 125§ | 4 16 7 Aug90} 7 Feb.91) 7 Aug9l 
Do 6 % 2nd mortyage, 1900 ......... $1,402,000) $1,000|2054}1089)112 |1084)112 | 103 | 4 12 6 Oct. 90} 6 Apl.91] 6 Oct. 91 
Indian Mid. a surp.profits| 3,000,000} Stock |100 |L11 [1164209 1164) 116, | 9 9 4 July90| 4 Jan.91) 4 July9l 
Interoceanicof Mexico6% mrt.debstk} 1,400,000) __,, 93 | 93 | 85 90 | 6 12 6 Sep.90] 6 Mar91) 6 Sep.91 
Isle of Man 5 % preference ............ 50,000 5 63} 64) 6 6 \|4 1 5 Sep.90/5 Mar.91|5 sSep.91 
BOD QUOIIIG se sesceseteinabscetalineies 140,000 5 5g} 59 4 6 4 Sep. 90/6 Mar. 91|4 Sep, 91 
Isle of Wight 4% deb. .........sc00008. 185,000} Stock |100 |!194)1214/1194|1213/ 1194 | 3 6 . [4 Feb, 91/4 July 91 
Do Pref. Con. Ord. 4 ¥.....sscsscss. 154,000] ,, 1024|105 |100 L024) 1024 | 3 19 4 Aug 90/4 Feb. 91/4 Aug. 91 
Do deferred Con. Ord, .........++0... 154,000} ,, 704] 73 | 65 704 |}5 2 .. |5 Feb, 91)2 Aug. 91 


Italian Rlwys 3% Bonds, ‘“*A” and, 
“B” guar. by Italian Govt. 
subject to deductn. for taxes ...]| 26,010,000} 100 |100 | 53 | 56 | 53 

Ituana (Brazil) 6% debenture bonds} 150,000) 100 |100 | 994} 994) 984) 984) 101 

Jamaica 4 % Ist Mort. Bonds, 1945, 


24 Jan.90| 24July90\ 24Jan.91) 24July91 
6 Jan,90| 6 July90| 6 Jan.91| 6 July91 






320,000} 100 }100 | 994)100 | 99 992 bee 4 July9l 
Kansas City Wvandotte, &, lst mt 
aN, BONE oi, cccnsdsnisivvionsiccede $2,871,000} $1,000\200 | 80.) 85 | 75 95 nil. 5 Jan.89}5 July89/5 Jan.90)nil since. 
Do Lon. Com.’s Certs..........0...00-. él ~ | a. | 80) .85 | 75 one see te ’ “ee 
La Guaira & Caracas, L., 5%deb.stk.| 370,000} Stock |100 | 96 | 97 | 95 954,65 5 6 5 Mar90/5 Sep. 905 Mar91|5 Sep.91 
Do SHARES .ocssserssssssssesssee 4 350,000} 10 | 10-| 10-| 103} 93 1017 0 5 Dec, 88)9 Ine, 90/5 Deo, 90/9 Ine. It 
Lake Shore & Mich. Southern shs.|§49,466,500} $100 |$100|128 {1303127 130 | 1295 | 5 0 Feb. 90|4 Aug. 90/3 Feb. 91/5 Aug.91 
Lancashire & Yorkshire 4 % deb. stk.}. 11,858,210) Stock |100 |130 |1304}1283]1295|x!28¢ | $ 2 9)1205|125414 Jan. 90/4 July 90/4 Jan, 91/4 July 91 
Do 6 % guaranteed ........ diss oak. 794,040 189 |190 |188 189 | 189 | 3 4 6 July 90/6 Jan. 91|6 July9l 
DoG % MINIMUM ....-ese.s sreerves, 288,375 183 |186 |183 186 | 1824] 3 6 6 Aug, 90/6 Feb. 91/6 Aug. 91 
Do, 44% minimum .......0.00.00.. 100,000 138 {189 |137 |138 | 138 | 3 6 44 Aug. 90/44 Feb, 91)44 Aug.91 
Do 4 % consolidated guarntd. stk.) 1,404,929 128 |129 [128 [128 | 1253 | 5 3 ¢ Ang.90}4 Feb, 91/4 Aug.91 
Do consolidated 4 % preference ...| 8,390,187 1264)12721263)127 | 1273 | $ 3 4 Aug.90}4 Feb. 91/4 Aug 91 
Do 1882 4% preference ............... 2,130,000 126 |126}/126 |1264| 1244 | 3 4 4 Aug.90|4 Feb. 91/4 Aug.91 
Do 1884 4 % preference .,.... seceeeee-f 2,620,000) | 64/1263 1263 | 3 4 4 Aug.90\4 Feb, 91/4 Aug. 91 
Do 1887 4% preference ............... 963,000) . 1254)126 125. [1259] 1254 | 3 4 4 Aug.90\4 Feb. 91/4 Aug. 91 
0 G8 MWD is disssiecssencessnsiacks 1,500,000] .,, 11088 |1064, 1088 | 3 4 34 Aug.90/34 Feb.91/35 Aug9l 
Do ConsoLtpatED STOCE ............ 16,740,995 110§}110}/1093)1094) 110 | 3 12 4 Aug.90/44 Feb. 91/35 Aug.91 
Lehigh Valley 6 % consol. mort.1923) $3,000,000) $1,000/2054]1254)128 /123 [1254] 1254 | 4 10 6 Dec. 90/6 Ine. 91/6 Deo. 9 
Do 6 % stg mtg fa ieod by dg by 07 437 2054)107 |107 |1033)106x| 1054 | 4 16 6 Dec. 90/6 Jne. 91/6 Dee.9 
Do lst Mortg. Guar Gold $9,500,000) $1,000)100 |106 {107 }1033/104x| 1043 | 4 6 jo 43Jne.91| 44Dec.91 
wine tT tov, 1 
WU ciciiscetasecihores. 2,243,680 194x| 208) 195 204 | 5 16 15/43 p.s|May 91 | 8/6 ps. |Nov. 91 
Leopoldina (Brazil), 6 % Bonds ...... | 4h 4.42 384 |-7 16 is Ps b. Y April 1 ches cae 
Do 5 &% sterling es a 00 ae & . 61 {8 6 5 Dec. 905 Jne, 91 oe ot 
wads danels odivedecns sodds s4>e paidsebigedbeneda 0,000 | dee ona on Au 
Lime Railw Limited ...4...-c0f 800/000 TAB Gd. “at 6 3 1¢ July89\14 July90\2 July 91 
pa «- Western 4 7 d 27,562,3 ‘}184 }1359)133 1354,|.3 0 4 July90\4° Jan. 91\4 July 91 
De 4 consol. guaranteed .........| 16,100,40 129-1313)129 J431)| 1313'] $1 4 Aug.90/4 Feb. 91/4 Aug.91 
ee consolidated preferential ...| 23,080,620 129 |1318)128 {130|} 1314.) 3 2 4 Aug.90/4 Feb.91/4 Aug.91 
NSOLIDATED STOCK ..,,........] 38,536,085 OO |1'719)174311714)174}) 1744'| 4 0 63 Aug.90/72 Feb. Aug91 
| Leadon & N.-W. Shropshire Union| — 432,49: ais} | wed ai 8 3% Sep. 34 Mar Sep.91 
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| Market Pxices iy ———— i 
| 1887. | 1883, | 1889. | 1890. | Clos- i 
; : ing- The Markets where chiefl ta 
a nae 3 Sielei¢ Price} ADDRESSES AND MEMORANDA . if 
= |< 3 4, | E | Dec., , dealt in. iW 

| BALE = j=] jee] 1890. * Dealings Limited. ' j 
| G.Sth. & W.of Irl. deb.stk)112Z 10931126 124 a g]122 4118 (Kingsbridge Terminus, Dublin, | Dublin Hy 
‘ar Note.— Dividends varying between 3} and 6 . i 
| Do 4% pref. t..cs-c.es. 109 |103 116 1079411991115 |1205!116 1888 the dividend was 44° # and @ per cent. during 25 years. In ia 
Do ORIGINAL.........0+. 1064| 973113 10041269 1123)1204\110 | 1153 miles in operation 36 Colvill, Chairmasts Fe B. Demabe Ravwers: i 

th ai : . G. Colhoun, 7. AM. , eT T iN ’ , i 
Great Southern of Spain| .. 934] 97 | 70] 75 \53 New Broad street, E.C.— ; "i 
phe 1% pref. vars a} ‘Si 2 1884 ae 1344 = LS <n A. F. Fada A. J. prea aene: , 
reat Western 47, deb. 1 addington Station, W. ‘ is 

* Do 43% deb, stock......|130 |123 141 133 |140 [133 | 136 | Note.—Original line from London to Bristol, hue the erates ate Liverpool iis 

, Do 44% deb, stock...... 33 131 150 1143 1147 |142 | 144 now extends to Exeter, Plymouth, Weymouth, Cornwall, the whole of South iN 


164 |158 1162 |158 
1644/16 [161811552 
... 144 (135 [141 [136 


159 Wales, Chester, Birkenhead, Oxford Birmingham, and Wolv pton 
y. 7 ’ ” ’ rh 

158 The amalgarnation of all the sections. and: conepreien to parr ‘ia e 

138 had a beneficial effect. Great Western dividends fell from 8 ¥% in 1847 fo 


amc gpa nts 
















Do Perth & Dunkeld}t68 1854}170 |182 |176 | 176 of the Invernessand Aberdeen, and Inverness 


Do 5% con, guar, ...... 1474)140 1644/1554]1618)1544] 158 | nil in 1858, and shortly after the pani ivi ; if 
Do 5% con, pref. stk.,.|146 139 163 (154 [1603)154 | 156 | stock. In 1888 the dividend was 8, poe in 1889, 6%, Conan . 
Do ORDINARY ......+5. 1404}133 1703151 171 |1597} 162 diture, 79,330,000/.—F. G. Saunders. Chai aD He Pi pen- 
G.Watn.of Brz.6%deb.stk|121 {113 1264/111 [115 |1014] 1134 |2 Coleman street, E.C. 5 indie ee iii 
Do6 % Ext, deb. stock|113 1164)110 ]1073) 96 | 103 |Frank Parish, Chairman. H. Watts, Sec. | 7 
Do shares ..........-+4.. 20 214) 178) 18 | 144} 17 ’ | 
Greenock & Wem. pref. 13 11g) 114) 113) 113] 114 |186 West George street, Glasgow. Glasgow.* 
Do ordinary Lach spibviae dda ‘ 12; 124 123! 12 12% I. G. Bolton, Ch. P G. Key en, Secretary | 
ioe & Xe WNage tat ok tas oe — oe int eee by Grand Trunk. |London.* 
Highland 4} % deb. stk./125 é 318)126;] 1274 |Inverness. Edi 
Bo 4 % deb. stock...... 118 129 |1239]126 |123 | 123} | Note.—Thissystem consists ofan amalgamation eel i 
Do Nairn 5 %....,...... 1374|130 [150 15:24)1453]150 |143;] 1454 | and Perth lines; and extends to Nairnandinto 
Do, do6 % minimum .. |168 |1594]170 1803}167 J175 169 Ross-shire. Miles in operation, 425. 
Do class A, 44 % pref...|1254)120 [130 135 |124§]1333)129j] 1304 | Capital expenditure, 4,977,0001. Dividend 
Do class B, 5 % ........ {135 |12731137 |131 [142 |134 [13931136 | 136 | in 1887,3 %; in 1888, 39%; in 1889, 4%/.— 
Do ORDINARY ......... 92 1003} 80 }1024) 91 | 91 : W. MacKintosh, Ch. ; Andrew Dougall, 
oec, 
Hull, Barnsley ............ 31 | 164] 42 | 243] 399) 329] 94 | 92 | 93 [4 Charlotte street, Hull.—Lt-Col. G. Smith,|London, Hull,* &o. 
Do 2nd deb, 3%.....+665] «++ spot Reed fh ce Be bas Ete FOO 80 Chairman ; J. Daniel, Secretary. 
Do Ordinary ..........+-] «+. sot Pi oes Mite Ete 353 
Illinois Central 5 % ster./111 1104}106 [110 |105 [109 105 |Agents—Messrs Morton, Rose, & Co., Bartholo-|London, Liverpool, &c. 
Do 6 % sterling, 1895...)116 109 J113 |108 110 106 mew lane,E.C. Head-Office Chicago. Transfe 
Do 5 %sterling, 1905.../112 11¢@ |106 fl12 108x | Office—214 Broadway, New York.—Stuyve- 
Do 3} % bonds, 1850...) ... | ... | 97 | 94 | 98 | 94 | 98 95 sant Fish, President; A.G. Hackstaff, Sec. 


Do 6% Chic. & Spring} 120 120 {112 J1163/1103}114 108x_ | Vote.—From Chicago to Cairo, 365 miles and from Centralia to Dubaque, 340 


Do 3 % Mort. Sond:| ... 96 90x | miles. In 1882 Chicago, St Louis, and New Orleans was taken on lease, 
Do 4 % Gold Bonds...| ... 106 101 giving company outlet to New Orleans, and in 1887 company acquired 
Do 4 % stk. leased lines} 101 97 7105 954x stocks of leased lines in Iowa. Total mileage oparated, 2875. Dividend 
Do $100 SHARES ...... 141 1264)115 J123 |LLO}IL24 100 in 1857, 7 % ; in 1883, dividend paid in stock ; in 1884, 10%; in 1869, 55%. 
Indianapolis& Vincennes 
7 % Ast mort. ......... 129 130 |122 [133 |125 [132 1274 a Indiana, U.S.—J. Wood, G.M. ;\London. 
Do 6 % 2nd mort...... 115 111 |103 [112 {103 f112 1044 | S.B. iggett, Secretary. 
Indian Mid. gua. 4% ...]1125}103 [LIS [LOS [1224)116 [124 120 |Copthall H suse, Copthall avenue, E.C. London. 


'.R. Watt, Chairman; R. A. Fayrer, Secretary 
105 {9 New Broad street, E C.—A.B. Forwood, Ch. ;\G. W. Hoghton, Sec.} 
63 {Douglas.—Sir John Pender, M.P., Chairman ;\Liverpool, Manchester. 
5; 53 | G. H. Wood, Secretary. 
135 1120 133 [12644138 |125 [503/133 | 1503 ]17 Victoriastreet, Westminster.—H. F. Tahour-|London.* 
gist leon Bake RSP, So, Lege Boe din, Chairman ; R. Hicks, Secretary. 


Isle of Man preference... 
Do ORDINARY ......++: 
Isle of Wight ............ 
Do pref. con. ord. 4 | ... 
Do deferred con, ord} ... 


i % bds., A ore 
on ae te Gvt. -s af 57 }Baring Bros. and Co., Limited. 
Ituana, 6 % debentures.,.| ... 119 }112 [1143/106 | 107 {London Agents — C, De Murrieta & Co., Ltd. |London. 
% Ist Mort....| ... TOE ste Pode BP oceee 
ae cits Wyandots ive 93 | 98 80 }34 Gresham House.—N. Erl, Receiver. 
Do Lond. Com’s Certs} ... .. | 85 | 754 80 


97 11044}100 1 101 443 New Broad street, E.C.—T. C. Sanders,|London. 

10 Manager; W.R. Jenkins, Secretary, 

1124 { ¥4,Central Depot, N.Y.—W.K. Vanderbilt, Ch |London, New York, &c. 

1263 | dunt’s Bank, Manchester. Manchester, London, Live 

1844 | Vote.—Main line, 50} miles, fromm Manchester to Leeds, with branches to 
1844 | Liverpool, Preston, Sheffield, Halifax, Wakefield, Bolton, Bury, Hudders- 
139 field, Blackburn, &c. Length of line owned or leased and worked is 649 ||‘ 


La Guaira and Caracas} 97. 
Do shares aa iat 101k B. ao oat 11} 62} Lk 
Shore & Michigan 2 
Lane & York deb atk. 123311 74)132 122} 1325/1228 [1312)126; 
Do 6 % guaranteed ...|170 |164 1834|166 [186 |179 [187 |182) 
Do6% minimum ...... 170 |1644]1834|169 }186 |181 [187 }192/ 

















bebe Se Lah See a 


minimum...... 264140 {130 |L41 [135 4142 |137 e 

Dette vain} 130 tig 28 }119 F134 |12594130 1124 | 127 miles. Capital expended, 47;039,000/. The dividends fell from.7 in 1847 

Do 4 % preference..... {LI73|1L1 [126 |1174]132i]1241}130 |124.1 1263 | to 2 in 1850. They then rose to 74 in 1871, and to 8§ in 1872; but declined 

Do, 1882, 4 % pref... {146} |1099]1255|L16 [1304] 123 ']128;]122.) 124g | to 48 in 1879, owing to largo new capital expenditure. In 1880 there was 

Do 1884, 4% soaph LLG} LLIAI1254}L15 p43) |122) 1274 1225] 1249 | a recovery to 53, but since then dividends less, In 1888 the dividend was 

Do 1887, 4 % pref us foe [ Ta 7129 [192 127 [122:] 124) | 49, and in 1880, 4}. 

Do 34 %, 1888 .........] ++ ea IE at tH} 42 5 i 

$0L STOCK. ..-.. 1s 1273|1172]1254|115;| 116; | 3.3. Armytage, Chairman ; C.'W. Bayley, Secretary. 
Lehi Vallopaxsart 138° 1304 135 |127; ry ny 140 1130 | 1324 |#28 South 3rd stteet, Philadelphia.— E. P. Wiebur, President.) ‘London 

Do 6 % sterling A...... 111 {107 [111 [106 [112 1105 [109 }104 | 104x [Agents—Messrs J. S. Morgan & Co. 

De pear haere ih, ode a ae | 

Baa ines 21 -99 |16 Fenchurch street; E.0.—M. Zingler, Sec. \London, &e. 
wad Pima | as 50} 54] 50] 51 |Agemts—London and Brasilian Bank, E.C. * \London. 

Do 5 % stecl, debs. ...} .. 94 103 | 93} 97x : nee 
Line Halwagss i | ail be] 8 fe cee winchatest, C.—CoLL. Heyworth, ha. 7. Curtin, See: Tandon 
Lond.&N. Westn deb.stk]128 |119 131 131 |uston Station, N.W. See London, Manchester, ; 

| ‘| Do 4% con, guar, 122 |115) 54 ‘128 | Note.—Main line from on —- : 
4% preferen ll 125 J132 [1254 128 with branches to Carlisle, 

| Do ConsoL. 169 |} BRIL7281854/1743) 1774 | borough ete ae agg ‘ales, 

i Do Shropshire ‘2 36 eee o> FO ese . exp, 101; 

ia 


303 miles, Capital 
“iP 46; in’58, 45 in "71, 7g; in” 
Stalbridge, Ch. ; T. Houghton, 


Rog Tig 
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ae PRICES OF THE yrs. PRICESOF, 
CaPmraL. » ivs. yld.| 1891 DIvipENDs. 
— a 
AME are at 
as Subscribed! or g Price. 5 3 ; Four 
Stock.| A PerCent.| [7 Rate per Cent. per Annum. 
, reenwich, 4% deb. stk.| £131,260) Stock |100 $ & 9126 |122 | 4 Jan.90, 4 July90, 4 Jan.91| 4 July91 
eed ee.) 20 $ 6 6)155 |150 | 5 ApL90| 5 Oct.90| 5 Apl.9l) 5 Oct 91 
Se a Ral rans eee 861,540| ;, |100 $ 8 6] 86 | 821] 23Jan.90| 22Fuly90| 29Jan.91| 2gJuly91 
Lond. & 8..Wostern “A”'4% deb. stk.| 1,000,000| >, {100 $ 1 3184 |1284) 4 Jan.90| 4 July90| 4 Jan.91/ 4 July91 
Do “B” 4% debenture stock .....| 5,703,945, ,, |100 S$ 1 3134 |129 | 4 Jan.90) 4 Jnly90) 4 Jan.91| 4 July91 
Do 8 % debenture stock ........... 1,805,117} » {100 219 91024) 98 | 3 Jan.90) 3 July90) 3 Jan.91) 3 July91 
Do consol. guaranteed 4 % stock...) 797,980) , {100 S$ 2 9/130 \125 | 4 Feb. 90} 4 Aug.90) 4 Feb. 91; 4 Aug.91 
Do consol. preference 4 % stock ...| 8,944,987) , {100 S$ 2 91303/125 | 4 Feb. 90) 4 Aug.90) 4 Feb. 91) 4 Aug.91 
I ie atcatenthasiated 999,836} » {100 $ 3 3|128}|124 | 4 Feb. 90| 4 Aug.90| 4 Feb.91) 4 Aug 91 
Do 34 % preference...........+++++esee 715,925; 4 |100 $ 3 6/113 |108 oof oa 34$Feb.91| 34Aug91 
Do ConsoLipaTED Orb. Stock ...| 11,073,685} ,, {100 3 12 6)1634/1543) 74 ¥Feb.90) 42Aug.90) 73Feb.91) 4zAug.91 
Do preferred converted Ord. ...... 9,820,» {100 $10 Si1i7 iil ee vse 4 Aug9l 
Do deferred converted Ord. ......... 820; » {100 ve | 493) 42 oe es oes 
Lond.,Brighton,&S.Coast4%deb.stk.| 1,306,239} 4, |100 3 2 O/1314|1254| 4 Jan.90| 4 July90| 4 Jan.91| 4 July9i 
Do 44 % debenture stock ............ 4,575,922) ,, |100 $ $ 5/145 |141 an.90| 44July90) 4$Jan.91| 4,July91 
Do consolidated 5 % guarntd. stk.) 1,955,860) ,, /|100 S 4 6158 |154 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug91 
Do consolidated 5 Y pref. stock ...| 6,190,315| ,, [100 $ & 9}157 |1534| 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug91 
Do 2nd consolidated 5 % pref. atk.| 2,172,960, ,, {100 3 & 9157 {153 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug91 
Do OBDINARY STOCK .........s0s00008+ 7,460} 4» |100 [154 |1573)153 4 2 39\1654)1504)/10 Feb.90| 43Aug90) 92Feb.91| 3fAug91 
Do preferred ordinary 6% ......... 2,476,270; ,, |100 |159 162 158 160 $ 16 3/165 |158 | 6 Feb.90) 6 Aug90| 6 Feb.91| 6 Aug91 
Do Saeaet OBDIBATY ....000005022008000 2,476,270; 4, {100 |1474)1533¢/1474/1534 5 4 6/163%)\137§) 5 Feb.88) 53¥eb.89} 83Feb.90) 8 Feb.91 
Do contgt.rights(partcpte-abve.6%) 3,395, 4» |100 | 21 | 22 | 204) 22 411 0) 31; 20) nil, nil. 1g eb.90) 1 Feb.91 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 %.......sc+++00 131,299 ves | vee | 440an.90) 44July90} 44Jan.91) 44July91 
Do 44 % perpetual arbit. deb.stock) 5,517,602 S 7 5/1364)182 | 44Jan.90) 44July90| 44Jan.91/ 44July91 
Do 44% per. B debenture stock...) 969,674 $ 7 9135 (180 | 44Jan 90) 44July90) 44Jan.91)| 44July91 
Do 4 &% debenture stock .......+4++- 370,711 $ 7 $812) {116 | 4 Jan.90| 4 July90| 4 Jan.91/ 4 July91 
Do 4 & debenture stock, 1883 ...| 850, S$ 7 3812) |115 | 4 Jan.90) 4 July90| 4 Jan.91| 4 July91 
Do 44 % arbitration pref. stock...| 6,329,974 5 14 9)1103)1008)14 Feb.90/44 Aug.90/44 Feb 91/3) Aug9l 
Do 44 % Arb. Pref., 1892 ......s000+ 356,2 w- {105 | 98 209 ...  |Div. from} Jan. 92 
Do 44% second preference ......... 869,532 nil | 62 | 474) nil. nil. nil. nil, 
Do ARBITRATION ORDINARY Stock! 11,259,282 nil |207¢4/ 16 nil. nil. nil. nil. 
Lond., Til., & Southend 4% deb. stk. 695,000 $ 5 9125 |12] | 4 Jan.90| 4 July90| 4 Jan.91| 4 July91 
Do 4% preterence stock ....,..00++. 400,000 $ 9 3/120 |115 | 4 Feb.90) 4 Aug90| 4 Feb.91| 4 Aug9l 
BD DERE, beccrepaepasopeeronncaisowi toi 296,970 S$ 9 9120 |1144) 4 Feb.90) 4 Aug90| 4 Feb 91| 4 Aug9l 
Do ConsOLIDATED STOCK ..........+. 1,338,350) ,, 219 3)110%) 95 | 64Feb.90) 24Aug90| 44Feb.91| 2 Aug9l 
Long Island 5%Gold Coup. Bonds, 1931) $5,000,000) $1,000 4 7 $§)120 {110 | 5 Dec.90) 5 Apl.91} 5 July91| 5 Oct.91 
J) Louisville and Nashville 6% mt. , 1930)$20, 418 $121 \115 | 6 Jne.90| 6 Dec.90) 6 Jne. 91) 6 Dec.91 
i| Do6 % sinking fund bonds, 1910 
(S. & N. Alabama) ...........00000+ $1,960,000) $1,000/2054)1084)110 [107 5 7 3113 |1064) 6 Apl.90| 6 Oct.90] 6 Apl.91/ 6 Oct. 91 
}| Do 6% Ist mortgage (New Orl 
i and Mobile Division) 1930 ...... $5,000,000) $1,000,2054 4.17 0123 |117 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July91 
i; Do 6 % sterling bonds, 1902...... 398,388; 200 |200 419 0114 |108 | 6 Feb.90| 6 Aug90/ 6 Feb.91) 6 Aug91 
I] Do 6% 10/40 Adjust. Mort, 1894} $4,000,000) $1,000|2054} 10: 4 15 3)108 |102 6 Oct.90| 6 ApL91| 6 Oct. 91 
H} §=Do5 % Gold Bouds, 1931..........+ $4,667, 4 18 3108 [102 | 5 Apl.90| 5 Oct.90| 5 ApL9l| 5 Oct-91 
i} Do Unified 50 yr gd. cpn. bds. ..... $7,250, vod wes | eee del bed 4 Dec 91 
Do(Memphis & O. Div. )lstMt.,1901 700, 418 9120 |113 e 7 Jne.91| 7 Dec.91 
Do CaritTat Stock $100 shs. ..... $52,800,000) $1 6 18 3\ S7§| 67%) nil. nil, | 5 Jan.91| 5 July91 
Macahé and Campos, 5 % debentures 774,800; 1 6 3 6 99 | 65 | 5 Jan.90) 5 July90| 5 Jan.91| 5 July91 
Do Cantagallo Sect.5 % Bonds .... 489,800 9 3 6| 90 | 49 »& 5 July90} 5 Jan.91\ 5 July91 
Madras, guaranteed 5 % by India| 8,757,670 $ 8 6|1539\139 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July9l 
BD, GER Te scdereovedianemeaniaen see] 999,960 $ 8 9144 }130 | 43Jan.90) 4gJuly90| 42Jan.91) 4gJuly91 
a ETE 50. 6s dadenneummhenacete , $ 9 $\136 |1224) 44Jan.90| 44July90| 44Jan.91) 44July91 
Manc., Sheff. & Lneln. 5 % deb.stk. $ 6 01155 }150 | 5 Jan.90| 5 July90| 5 Jan.91) 5 July91 
Do 44 % debenture stock ............ 7,870,855 $ § 011405|136 | 44Jan.90| 44July90| 45Jan.91| 44July91 
Do 44 % lat pref. .......sscssecoseess ,066,08 3 8 6)138 |132 | 44Feb.90| 44Aug90| 44Feb.91| 44Aug91 
Do 33 % preference ,..,...ccesseesees 69 3 8 9 99 | 87 | 3Feb.90| 3Aug90| 34Feb.91| 3fAug91 
Do 6 % preference ...............0009 872,000 $ 8 6179 |1734) 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug91 
Do 5 % guaranteed stock ............ 628,300 $ 7 9150 |144 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9l 
Do 5 ¥ perpetual, preference ...... 1,008,000 $ 9 $1473/1432) 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug$1 
Do S. Yorkshire 4% rent charge...| 448,980: S$ 6 9)122 |118 | 4 Feb.96] 4 Aug90| 4 Feb.91] 4 Aug91 
Do - 5 %irredm.do. ...| _ 490,000 $10 149 }144 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9l 
Do a 43 %(rent charge)} 1,797, S$ 8 O\129 \126 | 4}Feb.90| 42Aug 90) 4}Feb.91| 4zAug91 
Do 4 &% preference .........ccceeseeeees 1,100,000 S 7 91224/118 | 4 Feb.90) 4 Aug 90} 4 Feb.91| 4 Aug9l 
Do 5 6 preference, 1872 ............ 000, $10 9\1484/143 | 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug91 
A) §6Do5d %, 1874, pref..........c.ssesceeees 1,080,000 $10 9147 |142 | 5 Feb.90) 5 Aug90} 5 Feb.91| 5 Aug91 
Do § Y , 1876, preference ............ 1,500,000 $10 61146 |141 | 5 Feb.90] 5 A 5 Feb.91| 5 Aug91 
Do ‘> NIG) Bel ssinseddecsosisinces ,000, $ 11 6\1434/140 | 5 Feb.90| 5 Aug90| 6 Feb.9]| 5 Aug91 
Do 5%, 1881, preference ............ 1,380, 3 1h 0\142 |1343) 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9l 
Do 4 %, 1889, preference ............ 1,078,8 $ 14 9)108§|102 | 4 Feb.90) 4 Aug90| 4 Feb.91/ 4 Aug91 
4] Do Owp nary STOOK.......,.....0000 1,169,793 3.7 67 | 5$Feb.90| ¢ Aug90) 43Feb.91| 4 Aug9l 
Do prew.ted orditary 6 % max....| 2,161, 4 9 812431028) 94Feb.90| 14Aug90| 94Feb.91) 4 Aug9l 
4) Do deferred ordinary.................. 2,161,380 nil. 38%} 32%) nil. nil. % for 89 
4] Manila Railway, Ltd.,6% Debentures 30, 16 8 9) 934) 574) 6 Jan.90| 6 July90| 6 Jan.91\ 6 July91 
, Do 7% cumulative preference ....., oe 7 Dec.89| 7 Jne.90jnil Dec. 


300,000 
j ER rerenpeainees RRR 33,720 










ry eee 
Manit.& N-West.5% lst mt bnds, 1 540,000 6 & oj114 1054 
4| Manit. & S.-West Col. lst mort. 5 %| $2,544, 410 Ol14 107 |... | 5 Dec, 90} § Jne.91| 5 Dee.9l 
rt & Carlisle,Orp, Stock 4 9 6/194 }170 | 82Mar90) 84Sep.90| 84Mar9)| 7. Sep.91 
Matanzas & Sabanilla 7%, red.’73& 101,1 7 0 01103 | 98 | 7 Jne.90) 7 00; .7 Jne.91 
Momphisk CharestwnGXqid, bds.1924 $1,000, 6 & 0104 | 963) 6 Jne.90) 6 Dec.90| 6 Jne.91| 6 Deo91 
ialiiienstcae oeiiaal o | a 85 | 5 5 July8S8lin def. Te, 
ptschittaacnalMilietininies 7 an.87| 44July87 an.88} nil since 
Sicheemsiinen Skit abaniees cial 3 "7 schts0 lise so tad a spel 
an.9 uly$ 91 
Dede dahettite stock eeeee ceases 8 4 126% 123 oF n.% 4 July HO) ee 4 July9l 
: % debenture stock ... ..,+... $3 6 9109 1105) 3 0} 34J ul 3pJan.91| 3pJuly91 
Bear ete $5 Shalit gona «il ¢ dona saat 
» 4H, pases} 1163] 4 Jan.90) 4 July90| 4 Jan.91/ 4 Ju 
led virredeem.. pref., 1884 ...... $ 10 (0120 |115 | 4 Jan90| 4 July90' 4 Jan.91' 4 July91 


Seareipeeeateeeneteeee eee entender cenneeesensioreenneree nee Soeeener 





EP a ea 





ee a 














PN OREN AN REN Phat 


_ Do 5% perp. pret....... 154$/151 | 153 
+ Po-ordinary............. 86 | 821 85 
Lnd&S.-Weetn4¢deb.stk|1254 131 
' Do B 4% 08 eweccccesoves 131 
 po3% deb: stock...) ... 100 
Do guaranteed 4%...... 128 
'' De preference 4%...... 127 
' Do 4%, 1884 ......,..... 126 
'' Do 34% preference ...| ... 109 
| Do ConsoLIDATED...... 161 
' Do pref. convert. Ord || ... = 
Do def. convert. Ord..} ... ote Eide 8 tal E 
L, B., &S. C. 4% deb, stk/121 |115 [1294/118 128 
Do 44 % deben, stk ..../135}!1284]1474/132 144 
' Do 5% guaranteed ..,/145%/187 [155 (144 156 
Do 5% pref............... 144 |134 ]153}/143 155 
Do 2nd 5% pref......... 154 
Do ORDINARY ......... 137 }1254]145 /134 162 
Do preferred............ 162 
Do deferred ............ 1224/1095 160} 
age gay 0m 27 30 
Lond., Chat., & Dover 
Sheerness rent 44% ... |... J... |... fi... | oP. des 
Do % deb. stk ...... 130$/124 ]139})1278]}141 {134 [138 136 
Do 44 % B deb. stk .../129 |122 [137 (125 [14 135 
Do 4 % debenture stk./114 |108 [120})112 [1264/1717 [125 121 
Do 4 % debenture stk..)114 {108 {120 |112 7127 {117 }124 120 
Do 44 % arb. pref. stk|1024| 953]1038] 99 |1163|103 110 
Do 44% arb. pref.1892| ... | ... J... |. J ee. | o- 101 
Do 44% second pref....| 67 | 52 | 654) 542) 75%! 6: 61 
Do ORDINARY ......... 1243) 19} 253) 19 19 
Lond., Til, & Southend|118 |114 1253/1144 125 
Do 4 ¥% pref. stock ...| 14 119 
BO 1067 15.5.9.5.00.051 Fe 0 119 
Do Consou. Stock ...|144 104 
Long Island 5 %, 1931...}117 1134 
Lou. & Nash. 6% m., 1930}117 |110 115 
Do 6 %, 1910.........+.. 112 |106 1094 
Do 6 % (N.Orlns & M.))1174}106 1204 
Do 6 % sterling, 1902/118 |110 113 
Do 6 &, 1894.........64. 1074) 100 1044 
Do 5 % Gold Bonds ...| ... “ 105 
Do Unified 50 yr. bds} ... | ... i 
Do (Memphis & O Div.) ... | ... os 
Do CaritaL STK $100) 72 | 574 754 
Macahé & Campos ....../ ... ‘ee 99 
Do Contagallo Sect.5% ... |... J... | w+ |. 90 
Madras ......0:ce:ccssceeee 1348/125))146 |131 [150 150 
Do G8 cidisceceopdonsee 126 |1l9 |137 }124 [140 143 
OP iisi.bine: 120 {112 fl 135 
Manch. Sheff. & Line. 5% 148 |140 }1567/146 [157 155 
Do 44 % deb. stock ...|135 |128}]143 |1324}145 140} 
Do 4h J oe scecenseeesenees 1304|123 [I 1374 
D0 Bh J ..cisscecceesseees 99 
We Oo .i5s04k class 169 |160 179 
Do 5 % guaranteed ...}1423/132 150 
Do 5 %, perp. ....--+. 1384| 131 1464 
Bo South Yorks 4 %.../114 |105 1214 
Do — 54% ...\14C9/130 149 
Do — 4 %...\020 [1143130 1284 
Do 4% preference...... 1139) 1074] 120 121 
Do 5 % pref., 1872......1354|199 [145 1463 
Do 1674, preference) 135 145 
Do, 1876, preference|}32 145 
Do, 1879, preference}131 1434 
Do, 1881, preference} }27 140 
Do, 4 % 1889 pref. ...| ... 69 
Do ORDINARY ......... 78 804 
Do preferred ............ . 1234 
Po deferred ............ out 
Manila Rail. 6% debs...| ... re 
Do 7 % cum. pref.......| ... 2 
Do ordinary ...........-| -.- a 
Mani &N.W. 1st mt.193° 1 
Manit.&S.W. ist Met.5 %) ... poe 
M . & Carl.Orp Srx.|181 |163 1914 
‘Matanzas & Sabanilla 7%110 |104 ao 
Sends bx pap debe 125 {105 116x 
. de 
Do 44 % do......-..00 .«./LI2 | 90 3 
Do ORDINARY ......... 9; 5 39 
Metrop., 44 % deb. stuck/132 /125 139 
_ Do 4% debenture stock | 120 115 a 
Do 34 % deben. stock.|104 | 97 oat 
Do 4 ¥ perp. pref...... 114 |106 
Do 4 ¥, 1882 ......... \112 1105 119 
Do 4 Y irre. pref......:/112 |104 119 
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105 Winchester House, E.C. 
Lord Brabourne, Ch. ; J. W, Brett, See. 
comet to Gorse astern. 
‘aterloo Station, S.E. London almost exclusively. 
Note.—From London to Southampton, Weymouth, Exeter & N. Devon. Seperate 
lines to Portsmouth, Windsor, ing, &c. Miles worked, 835. Dividends— 
8 in December, 1847, but fell to 3 in June, 1850; after that slowly improved. 
In 1887 and 1888, 53; and in 1889, 6. Many small lines absorbed. Capital 
expended, 33,517,000/.—Hon. R. H. Dutton, Chairman ; C. Scotter, G, 
Manager ; F. J. Macaulay, Secretary. 


London. 


London Bridge Station, S.E. | London, &c. 

Note.—The old main line runs fromLondon to Brighton, and Brighton to Ports- 
mouth, There is also a large network in Seiwey and Sussex, besides 
Metropolitan extensions. 457 miles in operation. Capital expended 
24,215,000/. Divs, in ’46 were 53%; but fell to 3?%in ‘48. Then gradually rose 
to 6% in seven years '56-62. Misappropriation being then discovered, “ nil” | 
was forthcoming in 1867; but there was a steady improvement under the | 
chairmanship of r Laing up to 64% in’S0. After that lower, being 54 in '87, 
7 = 4 until '89, when it was 74.—Samuel Laing, M.P., Oh.; Allen Sarle, 


Victoria Station, Pimlico, S.W. | London, &c. 

Note,—Main line from Lendon to Chatham and Dover, besides Canterbury, and 
by absorptions, to Margate, Ramsgate, Maidstone, & stal Palace, All 
sections were amalgamated, under arbitrators’ award. Negotiations have 
been in progress with South-Eastern Company as to fusion, but hitherto 
unsuccessful, mit expended, 97,556,000. Miles in operation 1913.— 
James Staats Forbes, Chairman ; John Morgan, Secretary. 


Fenchurchst. Terminus, E.C. H.D.Browne,Ch. ;|London. 
H. C. Newton, Sec.—Capital expenditure, 
2,948,000/. Miles owned and worked 68. 


Agents—Messrs R. Benson and Co.,66 New Broad street, E.C.] London. 
Offices, Louisville, Ky.; and 50 Exchange place, New York.—A, Belmont, jan., 
President ; J. H. Ellis, Secretary. Grand total mileage owned, leased, and 
controlled, 4,107. Nodividend from ’82 toend of '86-7.. In’88 decided to 
devote surpluses to betterments for three years from July 1, ’87, and pay 
dividends im stock. 


Agents for the Sterling Loans—Messrs Baring 
os. and Co. Bishopsgate street Within. 


Agents—Louis Cohen & Sons, 31 Fn E.C. 


61 New Broad st., E.C.—Geo. Noble Taylor, Ca.; Julian Byrne, Sec.—London. 

Note—The line extends from Madras to Raichore, where it joins the G. Ind. 
Penin, and to Calicut. Total 840 m. Cptl. expn., 10,875,000/. Prehsble., 1907. 

London road, Manchester. | Man., Livrpool., Lon., Sheffid, 

Note—By means of joint and leased lines company extends across count 
from Lincolnshire to Lancashire and Cheshire. Scheme to extend sou 
to London now being pu.hed forward. Capital expended, 29,000,000/. Miles 
worked, 4854; canals, &c., 174 miles—Sir KE. W. Watkin, M.P., Ch. ; 
Edward Ross, Sec. 


—Transferred in 1874, to Manchester and Shef-Manchester, Liverpool, London, 
field, the South Yorkshire ordi stock to. Sheffield, 
aay 7%, but reconverted in 1877 into 4} 4, 

stoc 


40 Finsbury circus, E.C. 
Geo. N, Taylor, Ch. ; H. B. Briggs, Sec. London. 


London Agents—Clydesdale Bank, 30 Lomba'rd street, E.C.] London. 
A ent—Blake, Boissevain and Co., 11 Co ll court, E.C. 
aryport. 43? ep Se) Bt.,C.; H. Carr,S.] Lada.” 
Agents—Mesars J. H. ' er & Co. | pene 
Agee ee re Baring Brothers and Co.— London. : par 
emphis, Tennessee. ple 
Rt. Hon. E. P. Bouverie, Ch. ; G. H. Langham, 84. London, Liverpool,Mancbester, 


iles. ital expended 2,558,0001. 
3 Washout terrace, Paddington lecadets Manchester, &e, 
Note—Line extends from 
asl Kenaingioa'; slso te Hnatpieed aod 
ensin ; 
wort 87, ot to Chesham ‘89. 
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CaPITAL. MonrTu. Last jdivs. yld. ° DIVIDENDS. 
ee er Busi- | Investor | —— 
AME. hare. ness jat Latest) + 
. Subscribed! or = g | z 5 Done.| Price. | 4 Last Four. 
Stuck.) & & & a 3 PerCent.| fy | § Rate per Cent. per Annum. 

















Metropolitan 4 % preference, 1887...) £200,000| Stock |100 |114 [116 [114 3 
Do 4 % new preference ...,...... ” 124,905, _,,. {100 \1l4 115 114 8 
Do ConsoLIDATED STOCK’ ......... 5,281,830) ,, (100 894 92) $33 3 
Do Surplus Lands stock (nominal) 2,640,915) ,, [100 | 73 | 743; 724 3 

Metropolitan District 6 % deben. stk} 1,211,625) ,, |100 |167 1693166 $ 
Do 4 % deb, stock ......4..s..sererees 727,200) ,, (100 |ll4 [1263123 (116 | 1163 | $ 
Do Richmond Extn., 4 %, secured 

on Midland rent .........s0.00+++ 100 |119 120 118 {119 } 1164 | 3 
Do Faling Extension 44 %rentchg| 250,000 100 1122 | ... |... /122 | 120 s 
3 

2 

5 

7 

0 

7 

6 








‘ 


115 | 116 
115 | 115 
904) 904 
74) 734 
169 | 1693 


. 4 July9) 


0118 (113 | 4 Jan.90) 4 July90; 4 Jan.91 
4 July91_ 


7 

11 0118 1124; 4 Jan.90) 4 July90; 4 Jan.9 
6) 923' 76 | 22Jan.90) 3 July90| 3 Jan.91 
3) 744| 63 | 24Jan.90| 23July90| 24Jan.91 
0170 |164 | 6 Jan.90| 6 July90| 6 Jan.91 


ae 4 Jan.90| 4 July90| 4 Jan.9] 


& 6/121 |1163) 4 Jam.90) 4 Suly90) 4 Jan.9) 
6 


6122 |1174| 44Jan. 90] 4$July90) 4$Jan.91 
5 $122 |118-) 4hApl. 90} 440ct. 90] 4gApl.91 































Do Fulham Extension44%rentchg}| 300,000 100 119 121 {119 [121 1213 














Do 4%Perpet.GuaranteedStock ...! 1,250,000 * 100 {110 (111 (109 jLL1 } 1113 13 Sith 104 | 4 Mar90/ 4 Sep. 90) 4 Mar91} 4 Sep.91 
Do 5 % preference, issued at 684...) 1,500,000) ,, [100 | 78 | 813) 77 | 81.) 804 4 0 813) 65 | O Mar 90) 14Sep.90} } Mar9] 248ep.91 
Do ORDINARY STOCK ..........0000++ | 2,250,000) ,, [100 | 314) 317, 31 | 313) 31g | nil, 33%) 28%) nil. vil. nil. i 
Mexican Limited, 6% perp. deb. stck| 2,000,000] *> {100 |1234126 |1204\1243'x196 | 4 26 91138 |1903| 6 Jan.90| 6 July90] 6 Jan.91} 6 July9l 
Do 8% Ist preference...... echatubpsabiac 2,554,100) ,, {100 |104 (111410391134) 121 4 91252101 | 8 Jne.90} 8 Dec.90} $ Jne.$1| 8 Nov91 
Do 6% Sad preference  dédeedit s-» | 4,011,960) ,, {100 | 48 554) 48 | 555) 543 10 16 3} 854) 472) 6 Jne.90) 6 Dec.90] 6 Jne.91| 6 Nov9l 
Do ORDINARY STOCK .......0..0c000008 2,254,720; ,, |100 | 283) 31z) 283) 314) 31g 2 9 52 | 277\1% Nov.89jnil. btwn | 3 May91} 14Nov91 
Mexican Cntrl., L.,Cons. 4% mt. bis. |$52,460,000) $1,000,2053) 75 | 762) 743, 764) 768 6 9} 763) 703) 4 Jan.90| 4 July90| 4 Jan.9}| 4 July91 
Do 1st consol. Inc. bonds............ $15,900,000} $1,000|2054) 37 | 384) 36 | 38 | 384 aad 40 | 314 ...  |£63/Jly90|£63/Jly9) jon $1,000 
Do 2nd consol. Inc. bonds ......... $9,472,000) $1,000 2054) 22 | 23 | 21 | 23 | 23 25 | 184 oa be, 33 vb 
Do common stock .....:.+ss01s.ssse $38,500,000| Stock {$100| 22 | 24 | 205) 234) 24 | <2 | 54/19 | 7 rt a we 
Mexican Natnl. lst Mt. 6 %Gold Bds./$12,181,000)g1 ,000|100 | 97x| 98 | 96 | 97 74,6 4 $101 | 914)Int.payab'le in N Vk/June 1 anjd Dee, 1 
Do 2nd Mort.6% Inc. bds. ,int,cum.|$10,470,000| $1,000,100 | 45 | 46/43/43} 437/ ... “| 50/38)... i J is 
Do Matheson’s Certs., A and B., | $4,295,000}... | ... | 62 | 64 | 574, 573) 58 | 64 | 50 il 4 a3 dee 
Mexican Southern 6 % Deb. .. ...... 600,000! Stock |100 | 85 | 87 | 83 | 85 | 833 6 94 | 793, 6 Apl.90| 6 Oct.90| 6 ApL.91} 6 Oct, 91 
Midland 3 % debenture stock ,........ £26549,010| ,, (100 102 {1033101 |103 | 103 19 $/1032} 982} S Jan.90) 3 July9¢} 3 Jan.9}} 3 July9} 


Do 4 ¥, consolidated rent charge...) 3,599,121) ,, {100 |129 {131 }129 /130 | 131 


7 

2 

3 2 6)131 |1263| 4 Feb.90| 4 Aug9| 4 Feb.9) 
131}/128 [130 | 1304 | 3 

3 

3 


2 

9 

2 4 Aug9l 
2 6)131$|1263| 4 Feb.90|) 4 Aug90| 4 Feb.9) 
2 

8 

6 



































Do 4 % consolidated guar. pref...) 5,994,577/ ,, {100 [129 4 Aug9l 

Do 4 % perpetual preference ,..... 25,266,662; ., |100 129 (131 [128 |130 | 1303 6/131 |125 | 4 Feb.90) 4 Aug90} 4 Feb.9}| 4 Aug9l 

DoConsoLipatep ORDINARY Stock] 31.268,211| ,, {100 |:624 165§ 1623/1623 163 18 6/1632 1473) 62Feb.90) 54Aug90| 7 Feb.9]1) 58Aug91 
M.G.W. 44% debenture stock ......... 1,068,684) ,, {100 119 |1223/119 1293 2223 8 9/1225 117 | 4 Jan.90| 4 July90} 4 Jan.91) 4 July91 

Do 43 % debenture stock ..,......... 769,339) ,, |100 |123$) ... | ... [123¢) 1234 | 8 9 6:125 |122 | 43Jan.90 4iJuly90} 43Jan.91} 43July91 

Do 44 7 debenture stock ......... «. 201,700} ,, {100 [130 | .., |... |130.| 130. | 8 12 011303|128 | 44Jan.90] 44July90| 44Jan:91} 44July91 

Do 5 ’, preference ...........ssseeeeeee 300,000} ,, |100 |142 |142 1394 1413 1413 |} 3 12 9\1423/1384) 5 Mar90} 5 Sep. 90} 5 Mar91| 5 Sep.91 

Do 4 % preference ....--.--- ssssscne 796,464) ,, /100 |1144)1.6 |1243'116 | 116 | 3 2 6/116 |113 | 4 Mar90| 4 Sep.90| 4 Mar9]| 4 Sep.91 

Do ConsoLiDATED STOCK ............ 2,370,000} ,, [100 |1043|1068'1043'105%) 1052 | 4 10 9)1094/1038) 5 Mar90} 5 Sep. 90| 44Mar91| 5 Sep.91 
Mdind Uruguay, Lim, deb. stock ... a aaa ers »  |100 . ot “a “ 433 115 4 OU 70 | 41 | 6 May90/ 6 Nov.90) 6 May91 aera 

DIO GORTOD, «sven. .00s5n ishxgpptereinensis J 10 | 10 s 3! | Ag, 2 oe 5 | 1} ts 7 May9@) 1/2 ps. or '90 
Mid-Wales “A” 44% debenture stock| 283,439) Stock |100 |1144\116 (113 L144) 1175 (4 0 O18 13, 4}Jan.90 4iJulyo0 iano) SFniy8) || 
Midland of Canada 5 % Ist mt., 1908} | 459200) 100 /100 |107x|1093)106 hoo 1093 | 4 7 0110 |105 | 5 May9(| 5 Nov9| 5 May91| 5 Nov91l 
Mid. of West. Australia6%,1st Mort. 

a Rs wi so gates 670,000} 100 |100 | 774| 80 | 70 | 773) 70 804; 70 
inas and Kio, Lim., 6 % debentures 
1881-2, red. 1914 or earlier...... 653,100; 100 |100 | 954) 974) 85 | 924) 92 (6 17 61043) 85 ( 6 Jan.90) 6 July90/ 6 Jan.91) 6 July91 

Doord. shrs. g.7% by Brazil 30 yrs| 1,000,000} 20 | 20 | 16x; 174! 158) 16 | 155 | 8 15 | 214) 15 | 7 May90| 7 Nov90| 7 May91j 7 Nov91° 
Minn.St.Louis 6 % gold dol. bds.,1921| $1,382,000| $1,000/2053| 93 | 94 | 92 }93| 924} ... | 95'| 92} Coupon | due Oct. |89, paid | Aug. ‘90 
Minn.,St Paul, and Saulte St Marie ; 

__ Ist Cons. Mt, 50-yr, Gold Bds...| $6,710,000| $1,0002063| 92 | 93 | 91} 92} 91g | 95/85)... ob] DER AES Sahy ee 
Minn., Saulte, St. Marie & Atlantic ’ 

310% st mort., red. 1926, now 4 %...| $9,964,000) $1,000)2054| 93 | 95 | 92} 95 | 942 4 8 6 95 | 87 | 5 Jan.90| 5 July9| 4 Jan.91| 4 Julygl. 
nnesotaand N.-Western lst Mort. | 

_ 5% Gold Bonds, red. 1934 ...... $9,628,000) $1,000|2053) 75 | 8° | 70| 78} 722 | 6 8 3! 85 | 70 |Dividends| payable {I Jan. anjd 1 July 
Miss., Kan. , & Tex., 1 Mt. 4 % gd bds.|$39,466,000) $1,000| ... | 80x} 82 | 79 | 81} 81x | 419 6 83 | 97 od obs 4 May91/ 4 Nov9k 

SA sinks seirnistctnstshieadamagpeagl $20,000,000) $1,000) ... | 473! 49 | 47 | 49 | 49 | 49 | 874 ate we 

Do new preferred ............cese00000 $13,000,000; $100 28 {| 29 | 27 28 |, 298 } + | BL | 20 

Do new common...... sss sansneesnesecess $47,000,000) $100 173)°208) 17 |'20 | 9g jot | 214) 11g ws 
re Rees ist mort., red. ; 

1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000) $1,000,2054) 824) 85 | 80380}x} 81 | 6 6 6 92 | 80 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July91 
Mogyana (Brazil) 5 %deb. bonds,1912|  442,400/ 100 {100 974x| 99 | 96 | 974 983 | 5 4 3)104 |984 | 5 May90| 5 Nov9| 5 May9]| 5 Nov9l 
Montreal& Champlain5%1stmrt.,1902, 104,700} 100 |100 {104 [106 /103 106 | 105 | 4 10 0,107 }100 | 5 Jan.90| 5 July90| 5 Jan.9}| 5 July9l 
Moscow-Jaroslawbds, g.5%by Russia, | 
ties 1945 (orig. 1,820,001) 1,815,700) 100 |100 |1024/102}, 994:101x; 995 | 419 6105 | 993! 5 Jne.90) 5 Dec.90| 5 Jne. 91} 5 Dec.91 

ege, guaran y 
i4 rane pa annum... | Belg 520,440) 20 | 20 | 124) 13 | 12 194) 123 | 4 O O 13 | 12 | 24Jan.90! 23 July90) 24Jan.91) 24July91 

Do guar. 67, (30francs)...}) Gov. 196,580; 20 | 20 | 27 | 28 | 26 | 27} 265 | 4 9 O| 28 | 26 | 6 Jan.90| 6 July90) 6 Jan.9]| 6 Jnly91. 

Nashville, Florence, and Sheffield | | 
5 % Ist mort., 1987... $1,920,000) $,1000)2054'103 [105 }103 {105 | 1044 | 4 17 3)/1073|100 | 5 Feb.90| 5 Aug.90) 5 Feb.91} 5 Aug91 
Nassjo Oscarshamn Income bonds...) 305,375} 100 |100 | 283! 31 | 26 | 284 


D h 263 | 713 0, 36 | 25 | 12 in 85| 14 in 89] 2 in 90] 2} in 91 
Nat. Pisco to Yca, certs. of deposit...) 264,680} 100 70% cod 75 | 67 od 43 


100 | 723| 75 | 70 | 72 
Natal and Nova Cruz (Brazilian) , ; 




















Lim., 54 % deb, red by 1910....| 292,800] 100 |100 | 823) 85 | 80 | 823} $34) 6 15 5, 95 | 80 5h Apl.9053 Oct.90|54 Apl.91/54 Oct.91 | 
Do preferred 7 % shares ........-... 250,000} 20 5 | 53! 44) 5} 5 |22 O O 74) 44! 3 Apr.90/14 Oct.90/34 Apl 91/24 *Oet.91 
New Brunswick Ist mort, 5%, st. bnds| 600,000} 100/100 |112 113 {111 (113 | 1124 | 4 10 0.1144}109 | § Feb.90| 5 Aug90j 5 ¥eb.91| 5 Ang@l 
Newfoundland Ist Mort. Land Grant} 400,000] 100 |100 | 473) 50 | 45/473) .. | 313 9) 60 | 45 --+  |25/Aug.90}15/Feb.91/20/ July91 
New York and Canada 6% guar. ' , 
Delaware & Hudson Canal, 1904) 800,000] 200 j200 /113x\115 113 |115 | 1134 | 4 12 6/117 {112 | 6 May9¢| 6 Nov90| 6 May91| 6. Nov@l 
N.Y. Susq. & Western Pref....... -«s4-| $8,000,000) $100 40}42) 2. al | 44 ooh ode .js. Nov. 91 
ma hsp yy ache ge 530, f | 126gx1314 | 4 & $132 |123 | 7 Jan.90| 7 July90| 7 Jan.91)} 7 July91 
Do Xstor. mart lo. 0b UE sred.1903 13,000,000 120 128 ie ti 121 | 4 2 $125 |117 | 6 Jan.90| 6 Juned 
% debentures, biotennatil ,000/ $1,000|2054|110 1 4 2 9133 |105 | & Mar.90| 5 
oh ‘et ae deb. certs., 1905 ...... $8,500,000) $1,000) 205 a anes 108 , 814 $105 100 if Ney 
: . RES O° SRMOPR ener e re ee en SE yal £ it l 8 é 8 1 
New York, Lake Krie, & Western) | bs i mY : ] 
: Ast consolidated. mort., 1920)$16,890,000) $1,000)205}|1373,140 {135 1374+ 140 | 4 2 
4 Sampo Bondy NBEO onan} 85708, 977 $1 00a} 20ry 1324 135 190 |i324) 1448 | ce 
ie” %2 deonso ortgage,1969 ...\$33.597,400 ) 2054) lil neoa HLL: 1 & 8 
sO > 196! 029 84C | 82 615 
ole pup.) 50 82} 712 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
(eS ee 


1887. 1888. 
888 The Markets where chiefly 
















































RAILWAYS. t giz ¢ Price| ADDRESSES AND MEMORANDA. dealt in. 
Ser se Ra | 8 1890. * Dealings Limited. 
NE eee (ce peopel cou abs 117 | Wienbledah 8, *Abiccge oe eh ce, oe, Oe ot SW. ttn 0 
“Do GensoL. STOCK ... 4] 774\ 644) 929) 7441 844) 743] 76 Watkin, NP., Chair; G. A. Wiiveat, sor On % 


Do Surp. Land Stock} 743} 64;] 728] 66 | 703) 67 | 68 | 63 | 63 
Metropolitan District 62/167 

Do 4% debentare stock|i1] 

Do Richoaowl Exten., 


Parliament Mansions, Victoria street, S.W. /London.* 
Notc.—Extensions to Ealing in ’79, Fulham 
80, Hounslow °$3. Capital expended 


BM ciinrrerd ea-eaneayes 112 110 }125 i 121 7,676,000/. Miles owned, 13; wo 
Do Ealing 44 %....-...- 121 110 fi24 [117 [i214 1174 | 38, Running powers ae Romeh- Western 
Do Fulham 4} % ...... 121 1X2 $1224)118 120 | line from Fulham to Wimbledon, which was 
Do 4% guaranteed .../107 O05 | 91 J)11 |100s/10 1044 | opened in 1889.—James Staats Forbes, 
‘Do 5 % preference...... 88 | 63 | 704) 524] 81 | 6: 67 Chairman ; Wm. Jones, Secretary; Alfred 
Do eet Pram att Fat oes 1294 39 i 29 Powell, Man. ; 
‘Mexican 6 % deb. stock/127)/1i8 [Ii 9 11273)127 Jl: 1314x/45 New Broad street, E.C.—T. C. Sanders. Ch: ’ 
Do 8 % Ist proference|!313 108 [1275(1003/1334/1123] 1333 1204 |Main line (with Pachuca division opened in toon ae Pe Se oon 
Do 6 % 2nd prefcrence 89) 65 853) 674] 924) 6S | 954 77 703 miles, Government subvention redeemed by payment of ce sum 
Do ORDINARY .......... 67 | 36 | 544) 38 | 57 44 in 1890. Capital expended 8,425,000. - 
Mexican Cent. Cons. 4% ... “a. te 744 )70 Kibby street, Boston. U.S.A. 
Do Ist consol. Inc. bds.| ... aptien 36 |S. W. Reynolds, Ch. ; J. T. Harmer, Sec, 
Do 2ud cons. Ine. bds.| .. com gop 22 
Do common stock...,..} ... .» | 15 | 119) 19 2 
Mexican National ...... 93 | 9291053) 95 1073) 1003]103 93 |London Agents—Messrs Matheson & Co., 3 Lombard street, E.C. Main line 


Do 2nd Mort. 6 %......| ... Seid Mexico to U.S. Frontier. Capital expended 15,177,000. Total mileage 1,230, 












Do Matheson’s Certs.! ... a 55 |Captain W. G. Raoul, Ch.; A. Anderson, Junr., Sec. ’ 
Mexican Southern 6%...) ... oe 924 |Broad street avenue, E.C.—Rt. Hon. A. J. Mundella, M. Foe Gen He 
Midland 3% deben. stock) ... | ... J... | ... 102 100 |Derby. | London,L’pool, Manchester, &. 
Do 4% rent charge .../121 [114 ]129 |120 [1334126 128 }Note—Mileage worked,1,5434m, besides about 50 m canals.Cap.exp. 85,550, 0002, 
Do 4% guaranteed .../121 |114 }129 |120 [134 /126 [- 128 In 1875 reduced first-class fares,and abolished second-class, Divds, after fall. 
Do 4% perp. pref. .../119 [112 |42)})12341333)125 127 ing from 7 in’46-7, to 1 % in June, 1850, rose gradually to 7} in Dec,, 1864, 





fell to 5 in June, 1868; rose to 74 in Dee, 1871; since lower, being in 
"81, 5g, and in ’88, 5}; in 1889, 6.—G. E. Paget, Ch; Jas, Williams, See, 


Do Conso. ORDINARY} 1293122 [136 |127 

















M.G.W. 4% deben. stk ..)108 |104 }116 (106 [120 119 |Broadstone Station, Dublin. Dublin. 
Do 4} % debenture stk.}113 {107 }120 |110 125 123 Sir R.S. Cusack, Ch.; G. W. Greene, Sec, 
Do 44 %debenture stk./116 |1114}125 (116 131 129 | Note.—Capital expended, 5,989,000/. Miles in 
Do 5 % preference.,..../126 {119 ~303/122 138 1404 | operation, 4414, 
Do 4 % preference...... 1033) 98 101 }116 1134 
Do ConsoLipaTD. STK. 834| 74 | 964) 74 [110 1063 
Midland Uruguay .....-| ... ye 97 {1144)105 70 |16 St Helen’s place, E.C. London, 
Do Shares ..o...s-seeceee] +s - |. Of] 23 64 4 F. A. Hankey, M.P., Ch.; E. R. Tasman, Sec. 
Mid-Wales debenture .../110 |105 ]1164/1054]118 {113 1174 }134 Palmerston bldgs,, Bishopsgate st., E.C.—|Liverpool, London,* 
| 8S. G. Sheppard, Chairman; J. Wade, See. 
Mdlnd. of Canada Ist mt./109 |100 }112 1044112 |106 [112 |!05 | 106 Agus Gd. Trunk Railway of Canada, New/London.* 
Do 5 % consol. mortg./108 | 93 [111 |1034}112 |1053]112 | + 108 road st., E.C. Absorbed by Grand Trunk. 


Winchester. House, E.C.—J. T. Smith, Ch ; 
A. J. Barber, Sec. 
15 Victoria street, Westminster. 


Mid. of West Australia 
6% lst mort, debs. ...) 0. |... Piove | cee Pees | one Peee | cee ee 
Minas & Rio debentures|110 |104 [110 {105 [112 | 1003/10 104 








i sh ...| 24 | QL | 24 | 22 | 273) 20 194 |G. R. Ryder, Chairman. R. C. Preston, Sec. 
Cees Hi shdal aed 111 |106 “ta oe Head Office — Minneapolis, U.S. Transfer |Office—New York.] London. 
i &e., lst 
Te ae ga bds. hes some: A de i ded o Agents—Morton, Rose, and Co. 
Minn. Saulte, &¢.......+--] ... 938] 884] 972 89 
i & Nth. West Head Office—St Paul, U.S. Transfer Office—40 
ee ee Gold Bd.}1072/102 [104 | 964/101 824 | Wall st., New York.— A, B, Stickney, Ch. 
Miss., Kan., & Texas 4 % Messrs. Benson and Boyle, Vice-Pres. J.|M. Egan, Man.] London. 
Ist mort., 1904...... 116 |1074}1124) 90 [113 1164 }45 Wall street, New York.—H. K. Enos, Pres. H. 8B. Henson, Sec. London. 
FPS. DAA | i. cvcnnscdeccgners], inve 1 ws ie Main line from Hannibal, Miss., to Denison, Tex. Lines owned and operated, 
Do new pref ..c...-reer+] ve we ia 1,445, End ’88 receivers appointed, owing to default on bond interest. Re- 
Do new common ......| ... ss Rodent intl oot ... | Organised 1890. In Oct., '91, company formed to take over all Texas lines. 
Mobile & Birmingham...| ... ... | 99 | 93 | 99 91x |London Agents—Satterthwaite & Co.,6 Austinfriars. 
Mogyana 5 % deb. bds....|106 |102 ]1063/102 |107 103 |London Agents—British Bank of South America.) London. 
Montr’al&Champ.5% 1 m.|106 107 |1013}108 104 |Grand Trunk Co., Dashwood House, E.C. (London. 
Moscow-Jaroslaw 5 % ...|L03 988]105 102x, |Agents—-Messrs Baring Bros. & Co, i, og st. Within, B.C. [London,, 
Namur and Liége...--..-. 13 12] 15 124 |Leased to Belgian Goyernment. | ndon, &c, 
Do guar. 6 % «..---+0++ 28 25 | 28 27 }Rue du Frone, 201, Brussels. 
Nashvill Florence 5 3| .. weal 1% 105 Louisville, Kentucky ; and 52 Exchange place,|New York.—J. H, Ellis, Sec. 
Nassj Fiona Inc.| 42 20 | 35 26 |Agents—Dent, Palmer, and Co., .1 Gresham House, E.C.] London, 
Nate. Pisco to Yca, certs} ... sdk Jona ... {Issued by Thomson, Bonar, and Co London, 
Natal & N. Cruz, 54% deb} 97 91 {103 904 |4 ott ot E.C.~-L. Hirsch, Ch. ; London, 
shares..s...ss+-0 9 73] 10% 74 |, Walter Miller, Sec, Log 
Now. k onrpan x 1st mt. iol” 93 }1053 95 |107 |100 109 jAgents—Canadian Pacific, 1 Queen Victoriajstreet, F.C. London, 
Newfoundland Ist mort.| 45 | 40 | 62} 35 | 65 574 |70 Gracechurch street, E.C, London. 
N. York and Canada 6 %|L16 {111 |1194)113 [119 {114 ug A petaprsid yt Seen Co. |London, ie 
bo ee lig 5 sg Bagh al ag * : Address, Grand Central Depot, New York. \London and New York, 1 
* River] %bonds, 1903|140 |133 ]140 [131 {138 |130 1274x|Note.—From New York to Albany, Buffalo, : , Niagara, &c, It joins 
Do 6 % ‘sterling mo 119 F128 |1219}126 {122 1 0 Vanade Souther 36 Tae. Tota eee ORS See. aT 
Do 5:% debs. ...:.+.u--«s]114 |L083]1143]1108}119 | 110 fal2 Vanderbilt, Chairman ; E. V. W. Rossiter, Treas eg i 
b. Pe ee j “ties i 'f 
ee tem oe 1184}1064}1144]1059]114 |1072]1133) 98.} 102 . |Agents—J. S. Morgan and Co. Old Broad (street, F.C, 1 bead it baakl 
a Tome rart.1920(142 |130ah142 {135 [147 1374 ed Ones OS Os eine London, Live 
Do 7% funded coupons|240 |180 137 1190 _ ote.—This line runs North-West from Ni 
b BED Rd 0 6D oP NED 9S The is one ; 4 Fs 8 
SE Deter. een 90 651 G6" | Chicago From 1963 to. 
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PRICES OF THE Last yrs.|/PRICKSOF}, 
Carita. Monts. Last dive,yld.| 1891. | . Drivipenps. 
ras a ee 
. (Seri | P18 | E | S| meee vice | | E Last Four. 
jubscribed| or g Price. | & 
Stock. é j oii. Done. |perCent| | ,3 Rate per Cent. per Annum. 









































N.Y., L. Erie and West. 6 % pref.. | $8,536,600; $100 |$100) 72 | 78§| 71 | 78 | 78 nil. | 78§| 48 4p | 6 Jan.84/ nil since, 
Do common stock wes ae .1877,404.900| $100 18100] 313| 354] 303] 35} 343 | nil. | 353) 18)] _ nil nil. nil, nil 
N.Y.,Ont. mWieinf havea mt.1939| $5,600,000; $1,000/2054) 98x/101 | 98 101 | 101 | 419 @ qtols 94 | 5 Jne. 90) 5 Dec. 90) 5 June9}) 5 Dec.91 
Do common stock ........ ...-+. mee 358113083 $100 '$100] 203! 228] 203) 223) 22y,| nil. 4 | 143) nil. nil. nil. nil; 

New Y P ] and Ohic 
To Prior Lien mise Mar 1895| $8,000,000 $1,000/200 [103 |105 |101 [103 | 104 | S 4 6108 101 | 6 Mar90| 6 Sep.90/ 6 Mar9:| 6 Sep.9P 
% ist mortgage, 1905. .,....... 403} 37%} 403; 40§ pal 423/ 294) 7 Jan.91/39/6Jly91 pd. chiefly) in Scrip, 


$44,447,000| $1,000/200 | 38 
225,300 


aes ‘rust Bonds, 190€ 100 |100 | 98x} 99. | 97/98 | 98 | 5 4 6 99 | 94) 5 May®) 5 Nov90 5 May 91| 5 Nov 1 
do 


do 1910 242,500} 100 100 {100 \100 | 97 | 98x; 98 | 5 3 3101 | 93 | 5 Jne.90| 5 Dec.90' 5Jane 91) 5 Dec.91 
Settiacal interest warrants...... $16,642,588) Stock '$100) 17 | 178; 168) 174! 178 vs 208| 12 | . : : Bes 
- ; % 2nd mortgage, 1910 ......... $13,100,000) $1,000/2053; 5 | 54) 44) 5 44 nil. 78} 23 nil, nil. nil. nil. 
3rd mortgage, 1915 ......... $28,784,000) $1,000/2053; 2 {| 23) 19) 2 1g {| nil, 34; 1 nil, nil, | _ nil. nil, 


N. Yk + Hane bMetene 6Y%Stl. Mort.) $1,442,506) $1,000'2053) . 6 Apl.90) 6 Oct. 90) 6 Apl.91) 6 Oct. 91 


New Zealand Midland, Limited..... 250,000; 10} 10 5|.6| 4] & 5 10 0 0] 7| 415 Apl90) 5 Oct.90) 5 Apl. 91) 5 Oct, 91 
Do 5% lst mortgage debentures .. 745,000} 100 |100 | 834; 85 | 82 | 834) 824 | 6 1 G| 944/ 82) 5 Apl. 90; 5 Oct. 90! 5 Apl.91; 5 Oct.91 
Nitrate Rewer te 5% Ist mortgage 1,924,000} 100 [100 | 94 | 984} 934) 974, 984 | 5 4 6) 974) 77 | 5 Jan.90) 5 July90! 5 Jan.9}) 5 Jul y9l 
SP GOD eecitensssvovakddeséeenneeh 040} 10} 10 | 174| 193) 174) 193| 193 |20 8 0) 193, 11425 Jan. 90/20 rarer ee 20 uly 
Do pref. con. ordinary «--...... «+++: 330,960} 10; 10{ 74, 84) 7 | 83) 83 poe 10 | 5 
Do def. con. ordinary ............... 380,960) 10 | 10 | 10}) 114; 10; 11 | 10% vei 114, 9 ove ne oo 
Do New (7% Pref. till 1894)......... 276,000 10 | 10 | 124| 199] 12 | 134) 13g |... | 13) 11)... oY 6/3|ps July.91 
Nizam’s State Rail. Gtd. 5 % stock} 2,000,000) Stock |100 |1164)1203/116}/120 9/125 |114 | 5 Dec.89) 5 Jne. 90) 5 Dec.90| 5 July91 


Do 4% red. mort. debentures ...... 
Norfolk & Western 6% gen. mort, 193) 
Do 6 % Imp. and Ext. bonds, 1934 
Do 7 % Adj. mort. bonds, 1924...... 
Do 5 % 100-year Gold Bonds ...... 
Do (Clinch Vall. Div.) 1 M. gd. bds. 
Do 6 % preference stock ......... .. 
Do CoMMON STOCK ..........0cs0000 
North & Sth-Westn. Jctn., lad. by L. & 


100 {1034 
$7'283,000! $1,000/2054)124 |1253{123 [125 | 125 


; 91105 |100 | 4 Dec.89) 4 Jne. 90) 4 Dec.90| 4 July91 
$5,000,000) $1,000|2054)116 (117 j115 |117 | 117 . 

6 

5 


6l127 120 | 6 May90! 6 Nov90) 6 May91| 6 Nov9? 

6117 |112 | 6 Feb.90! 6 Aug90| 6 Feb.91| 6 Aug9} 
gjHi6 110 |Quarterly mars Juine, Sep., |Dec. 

994) a3) 5 Jan.91| 5 July9) 

100" 5 Aug9l 

0 69% cy 3 Apl. 90) 3 Oct.90/ 3 Apl.91} 3 Oct.91 


- eee 








$1,500,000} $1,000/2054/113x/114 |112 {113 | 1133 
$7,000,000 ... | 96 | 97 | 9331.95 | 954 
$2,500,000| $1,000/100 aot 97 | 984) 99 
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6 Jan.91| 6 July91 


Do, do 6 % Improvement bonds .. 6 Jan.91; 6 July$l 


Nrthn. of Spain 3% pee. .red. by 19658 


N.-W., Mia, & N.-Lndn. at 7 tp.a 128,600) Stock |100 211 $ 8 9213 206 | 74Jan 90 7 July90) 73Jan.91} 7 July91 
North British consol. Lien stock 4%| 5,311,384) ,, 121 $ 8 9/1233) 1118 4 Feb.90, 4 Aug 90, 4 Feb.91\ 4 Aug 91 
Do 5 % debenture stock (E.P.&D.B. 400,679} ,, 152 8 6 G15 p49 1493, 5 Feb.90| 5 Aug90, 5 Feb.91| 5 Aug 91 
Do4 % debenture stock ............ 6,686,485| ,, 126 &8 $ 6/1274)122 | 4 May90| 4 Nov 90| 4 May91| 4 Nov9l 
Do 44 % debenture stock ............ 782,955! 55 139 8 4 9140 |1334! 44May90 44Nov90 “tMeoo1 43,Nov91 
Do 14 % debenture stock ............ 508,520| ,, 126 2 7 9/132 125 4;May90| 43Nov90| 43May91| 4}Nov91 
Do consol. 4 % pref. stock, No. 1...| 2,444,129), 121 8 7 9)1244:118 | 4 Mar90) 4 Sep.90| 4 Mar9]| 4 Oct.91 
Do consol. 4 pref. stock, No. 2...) 3,850,197) ,, 7 8 9 0\1224|1054) 4 Mar90) 4 Sep.90} 4 Mar9}} 4 Oct.91 
Do Monkland (ord. )6 % preference 56 0 171 8 10 9174 |1693) 6 Mar90} 6 Sep.90) 6 Mar91]/ 6 Oct.91 
Do Edinburgh & Glasgow 44 % pref.| 2,422,485) ,, 128 $10 91328)127 | 44Mar90) 44Sep. 90) 44Mar91} 440ct.91 
Se eS ewe 387,370| 1» 139 $12 6146/1387 | 5 aarey) 5 Sep. 90) 5 Mar91\ 5 Oct.91 
Do 5 4% convertible pref., 1874 418,505) ,, 140 $ 22 6/146 139 | 5 Mar90) 5 Sep. “ 5 Mar91) 5 Oct.91 
De 44 ¥ preference, 1875 ....+.....»- 2,290,889| ,, 129 $10 3\13241263| 44Mar90| 44Sep 90! 44Mar91| 440ct.9} 
Do, do convertibleat holder’s option 604,888; ,, 129 8 11 0\132 |128 4;MarQ0) 44Sep. 90} 44Mar91| 440et.91 
Dob % prefer. 1879—convertible .. 605,728} ,, 139 $ 12 5 Mar90| 5 Sep.90) 5 Mar91| 5 Oct.91 
Do 4% prefer., 1884, conv. July,’89 574,926; 4 117 3 9 4 Marty 4 —-? 90; 4 Mar91) 4 Oct.91 
Do 4 % Pref., 1888, conv. Aug.,1890 252,639/ ,, 117 3 9 4 Mar.91; 4 Oct.91 
Do pref, 90 conv. (4 % from Feb. 93 1,004,000; ,, 108 es on os 
Do 3 &% preferred ORDINARY ...... 6,737,183} 45 693| 71 | 683) 703 1 16 3 Mar90! 3 Oct.90 14Mar91| 1 Oct.91 
Do deferred ordinary ...........+....:. 9,159,668} ,, 443) 483) 439) 474) nil. 34Mar90/ 1¥Oct.90} 0 Mar91| 0 Oct 91 
North-Eastern—4 ¥% debenture stock| 13,256,365; ,, 131 \1323/129 }131x 7 4 Jan.90| 4 July90| 4 Jan.91} 4 July92 
a debenture stock 44 % ............ 1,138,119] ,, 144x $8 2 44Jan.90) 4July90) 44Jan.91) 447uly91 
reference consolidated 4% ...| 2,500,412) ,, 130 8 2 4 Feb 90) 4 Aug90) 4 Feb 91) 4 Aug9l 
Do De beriaie DEE i ovisicestencennedinein’ 155,000} ,, on bos 4}Feb 90) 44Aug90 44 Feb 91 4Aug91 
Do Stockton & ie A5 % 450,000) 159 8 3 5 Feb 90 5 Aug90} 5 Feb 91) 5 Aug9l 
Do — B&C6%j 1,050,000) ,, 1834 8 6 3} 6 Feb 90) 6 Aug90} 6 Feb 91) 6 Aug91 
Do West Hartlepool 4 & ............ 8,152,747; 4 129 $$ 4 Feb 90; 4 Aug90; 4 Feb 91} 4 Aug9} 
Do Stockton & Dartington, D 54 %{| _'635,000| 1654 37 54Feb 90| 5}Ang90| 54Feb 91| 54Aug9l 
Do Bly th and Tyne Purchase 4%} 1,181,250} ,, 126 3 4 Feb 90| 4 Aug90} 4 Feb 91) 4 Aug9l 
BS 6 Fog CBUG « vinsssvise cia cewisicesore 11,004,840! ,, 129 83 2 4 Feb 90} 4 Aug90} 4 Feb 91) 4 Aug91 
Do Norts-Eastern “ Consois”...| 24,253,530) ,, 15741161 4)1573/1604 46 8} Feb90| 6ZAug90) 7ZFeb 91) 6 AugSi 
Do New, £35 paid ..............c00000. 1,550,000) Scrip 45 his sas = ok 
N.-East of Uruguay, L.,7 % pref.shrs. 000} 10 12 6 16 7 Apl. 96] 7 Oct. 90} 7 Apl.91} 7 Oct. 91 
Do Oudineryiesi..cvcorvecedveiieses|scebi 400,000} 10 104 415 5 Apl. 90) 5 Oct. 90! 5 Apl. 91} 5 Oct. 91 
Nth. of France—3 % obg.(red.75 yrs)| 7,500,000} 20 18 $ 6 3) 3 — 3 July90} 3 Jan.91) 3 July91 
Do late Charleroi ..............0..000- 348,360} 20 18 40 3eJuly90) 38Jan.91) 3§July91 
iia teat 9,274,000; 20 2% 8 10 Ga 16 for 87\16 for 88)16 for 89) JanJuly 
ar London—44 % debenture stk. ,366| Stock 142 8 4 44Jan.90) 44July90| 44Jan.91} 44Jaly9 
ref., minim. 44%, increasing to 
sk when ord. divnd. above 54%| 700,000) ,, 147 8 9 54Feb 90| 44Aug90) 5}Feb 91) 44Aug91 
eference 4) X.......c0sceveseboeee. 250,000} ,, 132 8 9 44Feb Aug90! 44Feb 91) 44Aug91 
De NSOLIDATED STOCK ............ 2,020,400) ,, 1995 8 15 74Feb 74Aug90; 74Feb 91) 74Aug91 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 387,400} 100 110 6 6 6 Jan.90} 6 July90) 6 Jan.91} 6 July93 
co of Canada 5% 1st mortgage;  630,300| 100 107 4 16 5 Jan.90| 5 July90/ 5 Jan.91) 5 July91 
~e mal deb. stock 4%............ 361,350| Stock 92 | 93 4 7 4 Feb.90| 4 Aug90) 4 Feb.91\ 4 Aug91 
Do n. Extsn. of Canada 6% bds, (Thie Njorthjern jof Canjada is gamated | with the} Grand Tr\unk.) 
61 
6 1 
4 0 


17 | 14} 3 Apl.80| 3 Oct. 90) 3 ApL9l) 3 Oct. a1 


Northern Pacific 6 % lst mort. 
bonds, redm. by purch. under 10, 
Do? gurat'sni more Hy. 8} ln orrae $1,000 120 {121 }117 \119x; 120 | 4 16 O}121 \116 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July91 
era’ mort. r 
land grant SF. bonds, roa Loss } 19,847,000) $1, 115 }IV6 [115 {116 | 115 | 5 $ 01116 |1123) 6 Apl.90} 6 Oct. 90 6 Mardl) 6 Oct.91 
rd martenes, Teer reee $8,000,000/ $1,000/2054/110x/111 [109 1110} 109 | 6 8 6113 |108 | 6 Jne.90; 6 Nov90/ 6 Jne.91| 6 Nov9l 
Deo preferred hE $36,983,323| $100 |$100\ 75 | 753) 694\ 743} 748 | 5 7 | Sid) GLE) 4 Dec.9]| 4 Mar9l| 4 Jne.91| 4 Sep.91 
Do Grant 6G. bonds, 1989}$40,930,000| $1,000) ... | S3x} 84 | 80 | 81 6 $8 6|88\80) ... ped 5June9l| 5 Nov9l 
Do Common STOCK ........0...00000 ,000,000| $100 |i 29 | 263/ 28 | 26% obs 92) 22).5 ... oa see oie 
eee 'g. bas. 6%. $5,631,006 $1, 4106 |107 {105 /106 | 106 | 6 15 3112 \103 di 6 Aug90) 6 Feb.91) 6 AugSl 











| BRITISH, COLONIAL, AND’ FOREIGN RAILWAYS—Continued. 


cos MARKET PRICES IN —_ 
1887. 1888. 1889. 1890. 4 Clos- 





The Markets where chiefly 




























RAILWAYS. sis ie y 
) = : z z = agg ADDRESSES AND_MEMORANDA. | dealt in. 
Fle Le 8 hall 1890. eh * Dealings Limited. 
N.Y., L.Erie, &c, 6% prf, 774 534 aif 53 |Continwed from i 5a 
, > | page 649. |\—of the “Erie Clique” Hl nigh ruined - 
Do Common Stock ...| 364 8) 233] 31 | 303) 163} 182 perty. Under the McHen Bischoffsheim ahanenten’ suayparerstee 


J. Jewett, who afterwards became President of Co, A few years ago the 
directorate completely changed and Mt J. King became President — A. RB. 


Macdonough, Secretuy; J, D. Ayres, London Agent. 


| small divs, made, but in 1875 receiver was appointed in the person of Mr H. 
N. York, Ont. & Wstrn. 








ae % \st mort...;...... 205| 153] 18}) 143} 23 | 153}102 | 943) 96 '5 Gt. Winchester st., E.C. Agents—English London. 
Ls e Soper: stock ... | ... > ane 13 | 15 | Association of American Bond and Share 
. York, ennsylv., & O. 20 Bucklersbury, E.C. {Holders, Ltd. London, &c 
s % Prior Lien .../113 |107 |114 |106 ]113 {107 105 | 1065 F. W. Smith, Sec. ete t tnd) 
De Ea up. ae” o% 434 624 374 = | 2 - rere Otfice—Cleveland, Ohio.—Presdt., Sir\C. E. Lewis, Bart., M.P. 
o do 191 ome | 94 | 94x |Vote.——This line to the East joins the Erie at Salamanca, and runs West $88 
He Raped: interes zs 183) 128] 16 12g] 14 | miles to Dayton. Total length with branches, &c., 596 miles, Many years 
oe ray mortgage ...... 4 7} 3h 44 | ago two leases to Erie were negotiated, but turned out badly. Subsequently 
3rd mortgage ...... 6 33; 29] 343) 2] 33; 14) 2 | the road went into hands ofa receiver. Leased to Erie from May 1, 1883. 
ia en at; Li te ee ease aa . 8S. Rivolta, 33 Old Broad street, E.C. 
SS coe sial ats eibte oe ... #9 Gracechu r.C . Yh. +; ) 
ae tS ed lies (og Vig PE) ey church street, E.C. T. Salt, Ch. ; A. McDonell, See. 
Nitrate Rails 1st mort. |103 02 | 98 [104 | 97 | 994; 883} 945 Is Gracechurch street, E.C. London. 
Do share capital ......| ... .. | 30 | 23 | 28%) 203] 214) 124) 163 Co). J. T. North,Ch. ; J. M. Cowper, See. | 
Do pref con. ordinary] ... |... fo... | oc. Poese | coe Powe Peer Po ooes | 
Do def. con. ordinary} ... ~ 
Do New (7% pf. 1894).) .. | .. 7... |... Poe | oe 5 54 
Nizam’s State Rail....... 114 {106118 {110 [1214)112 fl 116} 121 \|Agents—Gen. Sir. R. J. Meade, Ch. ; W. G. London. 


Do4% mort. deb. scrip}1014} 94 1053) 99 }1062)100 [106 |102 
Norfolk & Western, 6 %/120 |1123{125 (117 |126 (12091126 \120 
Do6% Imp.& Ext. bds.|106 112 (1024116 |109 #118 j111 


104 Hall, See. Office—Winchester House, E.C. | 
121 |F. J. Kimball, Pres. Office 333, Walnut-street, London, New York, &e. 
114 Philadelphia; A. J. Hemphill, Sec. Office 
110 —I-ynchburg, Virginia, U.S. From Nor-; 


Do5% 100-year po bds 96 | 97x | folk, Virginia, to Bristol, Tennessee. 1,099 
Dot ‘linch Val.) Mgb deol Nock’ Bice Bete i] bos FF ove | yee > --3 | |° ‘Spies In-opephtieay 
ON eS Sak Say, 57 | 378] 603) 434] 623) 49 | 688) 47) 543 | 

common stock SEN RD ote Meee dpays 163] 19 | 














North & South-Westerr} ... | ... J... |... 
N. British cons. Lien 4%} ... | ... J... |... Pi... |... FL25 jLQ1¥ 
Do 5 %&debenture stock! 1424)137 ]1554)142 [1574|1514}1573)1514 
Do 4% debenture stock|119$}1153{130 (11931314127 11393/124 
Do 44% debenture stk./131 |1263]1414{131 [143 |1393]141 |138 
- Do 4} °% deb. stk. ....../125 |119g]1354112281135 |1304)183 |1283 
Do consol. pref., No. 1/1163/110 [1233}1163]1263/122 [125 j1214 
Do consol. pref., No. 2)1148/108g]121 |1149/125 |1192]1232)113% 
Do Monklands ......... 166 {160 [1773/163 |1754|169 [1754/1693 
Do Ed. and Gl. 44 %... ; 


204 Euston Station, N.W.—P. D. Tuckett, Ch. J. Hyde, See.) London. 

1228 |4 Princes street, Edinburgh. 

154 | 

1253 | 

138 | { 

1294, | Note.—The railway lies South from Dundee, through Fife to Edinburgh, and 
1224 | thence to Glasgow. South of Edinburgh, over the Scottish Nouth-Kast 
119 | and South Midland counties, from Berwick and other border towns, 
1723 | to Port Carlisle. Running powers North to Aberdeen are also held. In 
130} | 1866, no dividends were forthcoming, and a Committee of Investigation 
Do 5%, 1865 ............ 146% then appointed, discovered that large sums had been charged to revenue 
Do convert., 1874...... 146 from capital, and that no ordinary dividends had been earned, By issues of 
Do 44% pref., 1875. .,./1254)116g]132 {125 [1354)1294/1443}129%, 1302 | deb. stock and by funding three years’ dividend warrants, the capital deficits 

. Do convertible .......,. 1254}1154]132 |129 11384)129311444/1303] 1307 | Were covered. At various times arrangements with the Caledonian have been, 
Do 1879 —convertible| 131 {12731145 |12841148 [140 [147 |1344] 144 | proposed,and negotiations are at present (Dec. 91) in an advanced stage. Cap 


Do 4 ¥ pref., 1884 ...[1124/1064]125 |1103]1363/124 [144 |134 | 1333 | _exp., 46,302,000/, including largeamount of “water,” the ordinary stock hav” 
Do 4% pref., 1888......) ... be cifiees ee | ee $145 1130 | 180 ing been duplicated. Mileage operated, 1,097 miles. Canals, 32 miles. —The 
Do pref., 1890 .........{ «+ Z Marquis of Tweeddale, Chairman; G. B. Wieland, See.; John Walker, @.M. 


_ Do Orprnary Srock,.| 1059 963 
Do deferred ordinary} ... | ... 
Nth. Eastern 4% deb. stk. 125 |118 


758| 734) 793) 753] 793] 733) 759 Glasgow, Edin., & London. 
je i" M4 sb ak at 523 | jLoac on, Manchester, &c, 
1334{123 [1344{128 ]1329|126 | 128x | York. 
148 {136 }148 {142 [145 [141 | 142s | Note.—This is an amalgamation of the “ Berwick,” “ York,” “Leeds,” “Carliste,’ 


Do preference 4%...... 120 |123 [128 {119 [133$/126 }1314/1254) 127 “ Darlington,” ““ West Hartlepool,” and other railways. The system extends 
Do Carlisle SED F ocsedd ite me y : ' se hae hoe wea tee to most of the large towns between the [weed and the Humber. The con- 
Do Stocktn. & Darl., Aj/145 |139 p t i 

Do — B& C168 1164 |182 1166 1186 117641186 179 ] 1844 | it rose to9}in 1873; but fell to 5% in 1879. In 1887 it was 59, and in 


1888, 63. Capital expended, 60,364,000/. Miles in operation, 1,578. The 


Do West Hartlepl. 4% wa 
a revenue of this company from 1870 to 1874 advanced with great rapidity, 


155 |143 [1614\15241160 154 | 156 solidation of the capitals was effected in 1870, when the dividend was 63%; 
Do Stocktn. & Darl., D156 [145 [1644/150 [17241162 [1714/164 | 168 
j 








Do Blyth and Tyne .../1174/110 #1 116 [1314/12291129 |124 | 125 owing to the growth of the northern manufacturing districts. Afterwarc 
Do 4%, 1876 oa well ops i ” ion 118 133 1934 1303/1244) 127 it declined greatly, and has since been somewhat irregular,—J. Dent Dent, 
Do “ ConsoLs ”......... 1584/149411634/150411774/1623]175j/162 | 1653 | Chairman; C.N. Wilkinson, Secretary ; H. Tennant, Gen. Man. 
Do new, £35 paid......] ... cau POOLS © tt Meee Dott ods Ln ; c 

North-East of Uviusind 44 14}} 11 } 15z| 137} 16 | 134) 14 [7 Finsbury circus, E.C. ; Sir E. Thornton, Ci.; H. C. Alten, See, 
Do ordinary ...........-| ... ri ves | ces Pocse | eee |.» [Leased to the Central Urnguay Company. | | : 

Northern of ce—3 4% 16 164} 1 1641 172 \18 Rue de Dunkerque, Paris. \Paris and London. 
Do Charleroi, 33% ...| 18 | 16 16 17] 18 |Baron Alph. de Rothschild, President ; * 
Do SHARES.....,......... 6393/59 602,| 732) 65 174%) 689) 7 Castel, Secretary. , 

i VW. ‘London 
N. London—4} % deb. stk.|1353}1 135 145 |140 | 143 | Euston Station, N.W. Fr London. | 
ii 150 1145 | 148 |Note.—Line runs from Broad st.,City,to Willesden Junction. Also from Dalston 

ea eee eer nee Per to Poplar. Access obtained to Kew and Richmond. Capital expended, 


136 1131 | 132 |  4,027,0007. London and North-Western subscribed large part of capital— 
202 |192 | 1954 | O.L. Stephen, CA. ; G. Bolland Newton, Sec.& Man. 1 les in operation. 
112 {1054} 109 |Agents—London Joint Stock Bank.—15PhilpotLondon. 
ave,E.C.-~Address,Calvert Station, Baltimore; : 
1102|106 | 108 j|Agency—Grand Trunk Railway Co., Dash- London. 

102 | 96 | 97 wood House, E.C.—W. Lethbridge, Chair- 

106 100 | 1044 | man; Sammel Barker, Manager. Now 

106 {100 | 1043 | absorbed by Grand Trunk. | London. 

164, 15 | 16 {25 Boulevard Haussmann, Paris. iLondon. 

ts—Messrs J.8. Morgan & Co.,220id Broad London.* 

123 1219/1154) 116x | st, EC. European Agency—-20 Water st.,| 


Do preference 44% .../125 
| De Oomesuipaen Srx.|/192 


Northern Central 6% ...)/115 


Nthn.of Canada5%1st mt.|109 
Do perp. deb., 4 %...... 89 
Do Northn. Extsn. 6 7/108 

- Do 6 % Improvement.../108 
Northern of Spain 3%...) 154) 14 | 154) 14 
Northern Pacific 6 % 1 st 


| nds ...(122 {117 4122 |L1 

nee Rime ti 01 41164}104 [120 118 |i11 | 1124 | Liverpool. Office—St Paul, Minneapolis, U.S.; 

Do 6% 3rd Mort., 1937} ... | ... reat 98 {113 ng 100, 110 | 
4 





Bed pea stock ...| 644) 438] 654! 433) 793) 
- Do Land Grant 53%...) ... 2a pl oan A obs 
_. Do Common STock ... 
Northern Pacific and 
., Mon, Ist mort., 6%] ..- 


114 1105 | 1074 iNew York—J. B. Williams, Pres.; G. H. Harl, Sec.] New York, London 
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sor4ISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 








DIVIDENDS. 


Last Four. 
= Rate per Cent. per Annum. 










































































































4}Jan.91 Syulver 
7 5 Jan.91 

N. Staffordshire—4} 7 debenture stk [esa 
Do g.5%with prop.surp. prof. to 64% 37 Angers 
Do DEOL, BIDGE .. ncqcccnngereees: 3 8 Sine 
No 44 Y pref. stock ..cc..ccceneee-- ss9nTé0 122 [124 |121 j193 | 124 | 3 29 6 Jen 9] 6 Jalal 
Do CONSOLIDATED STOCK ......-+-++. aan ene 82) 824 801 80! ... | 7 24 6 July90| 6 July91 
N.-West Argentine 6 % perp. deb. cohaue es rs Sato. 
Do 6 %, 2nd do Peer ee ee eeenereneeeereee 335,000 Es “4 3 3 10 0 7 a 91 ° July 
a ee sve paerndousestespnensnvnals saneen 3 als E: 5 ts c 7 Jan-91}-0 Julyal 
DP RISIOUTOU. . «onc evecarsnsenvensqerepe , a " is ee 
ate Votel negra ee ee 35° 354) 27 He 30 | nil. 8t'| 27 2h Suly8s 24 July80 Bley GO jai} Sty 

Do 6% Ist preference........+.+-..0++: n88'179 194 25 | | 16 223 nil, 
Do 5% 2nd oe cs ace ba Rae eb , 34 33| ol — sol a ~ sseji 

ORDINARY SHARES ......-00.0045 , 107 | 106 re - 

Notting ham Subn. S| ) ae een) $1 000iae os 98/9698] 97 16 3 5 Hor 5 Mag@t 5 6 
Ohio& Mississippi5% lat gen, mt., 1932 ene $i00 1$100| 90 | 92 88 | 90 | 88 | nit nil nil ail. 
Do preferred shares ...........+.«.-+- Seen gen $100 |$100| 22 233 | 21} 
Do ORDINARY SHARES ............-.: 320,000, oir aaa Tata oe 
Oldham, Ashton, & Guide Bridge (Lon- 40,000 14 | 143] 1321 14 | 144] 3 7 ‘ Sep. 90 Mast) -46Sop Ot 
don, N.-W. ,& Man. Sheff. & Linc.) 4,007,381 |Stock {100 |125x!127 124" 127 | 1274 | 3 19 & Quake 6 deeaile Des 98 
Ontario and Queboo 5% perp. deb.stak 000,000! $100 \g1oo|144x/1454!143 {144 | 143s | 4 3 boar $ Goan sent 
Do 6 % Capital Stock............0+++8 $2,000,000 $1,000'2053| 99 100 | 963! 98x! 973 5 uly 
Oregon& California5 7, Istmtbds1927 $ | , res 
Oregon Short Line and Utah North $5,500,000] $1 783! 81 | 783! 81 | 7416 7 ; 
ern Coll. Trust 5% gold bonds . OU, wlatzintl oii es eta 
Uttoman,Smyrna-Aidin, ea, 709,600 1094) '1103'109 1104 1114. | 5 9 & Hor00) © Mayol} 6 — 
perann.byTurkey till 1908 6%ids 337100 101 |194 {101 jo4'| 104 | 4 25 5 Sep.90 5 nl oars 
Do5%debentures,1910 (iss, in 1880) on 100 [10% | 99 100 | 994 | 5 2 5 p.90 eels oan 
Do (Seraikeuy Extension), 1910... 175000 99 |100 | 98 | 99 9114 2 5 Sep. 90 5 M x01} 5 Sep.9 
Do, do 1910 (‘Tireh Extcnsion)..... 300200 98 | 99 97 | 98 98915 3 5 ¢ et. 90 é Apl.91 soon 
Do 5 ¥ debentures, 1886 .........+5. 1000940 10] {102 008 02 | 1014. | 5 0 5 July90 § Jan.ol| 5 July91 
Do 5 % debentures, 1888 and 1889 SoT'o40 O14 2945) 2} 224| 22t8| 1 15 3 Oct. 4 ApL9 0 Oct-91 
Do SHARES (to bearer) ..........006. 9 400°000 500 $54 87 | 84 854 89 5 18 ; 600 6 Aploh 5 Oct.91 
Ottoman of Anatolia 5 % Debs. ...... 200, 104/105 100 \1023| 1043 | 3 79 ‘ ct.90 sf pL.O1 eae 
Oude and Rohilkund 4 % deb, stock 194 13 | 12/1941... | 72 3) ps 90,3) P: 90/5/75 uly 
Palermo, Marsala, and Trapani ..... 569°800 100 (105 107 105 {107°| 1043 | 5 14 7 Oc 90) 7 Apl. 91| 7 Oct. 91 
Panama Kail 7% gen. mort bnds 1897 ,000,000) $1,000\2053| 973.100 | 95 | 973 995 | 6 6 wy ‘ Ap 91) 6 Oet.91 
Do 6 ¥ subsidy bo bonds, aa es $3,000,000 Stock |100 | 223| 25 | 20 | 994! 30 te 5 Nov90 ay 
Paraguay Central 5 % permt. de aes 
Paris, Lyons, & Meditrn. —3%oblgtns. 178) 173! 4 174! 3 6 3 July90| 3 Jan. 

« Fusion pecan: '—red, at par Te eeeten 20 1an nt i Buy in 17% 7 i ; vd 7 Apl.90 i; oot 2 . 7s wor 
Do3%obl.“FusionNouv.”. — 9,405, 5 588! 574 58¢| 582 : . 
NINE: nssectasseaeienl ar aheanie peer an an ag 196 A 1272 14 3 6 Jan.90| 6 Jne.90 6 Jan. 91 a 

Pennsylvaniagen. mort.6% sterL,1910 4°893'800 122 120 (122 | 1218 | 4 OS 6 Jan.90} 6 July = or. 
Do6;, consol. sterl. sk. : mort., 71905 $2/000,000 $1,000|2054 117x\119 15 ‘117 nits ; : tyMevop taNero0 taMay9) 44Nov9l 
Dob, 4% eurrency do 6 50900 800 3 ’ i/110x 1112/110 iL Anco roe gil aéacgsl 
Do 4} %, gold bonds, 1913..,.......+. $3'000'000 $1,000'100" {104 |105' {104 |105 | 1044 | $ 26 4 Fel 90 4 ug 4 Feb.0l) 4 Aug9l 
Do Equip Trst 47% bonds A, wi 135'D89'080 $50 350 | 563! 593'55|59| 59°15 2 6 May90| 5 Nov : ay9l ot 
Do CAPITAL STOCK.......s000000000s 3,082, 112/108 |109x| 108 | $ 19 4}Jan.90| 44July90| 44Jan. 

Pennaylvn.0o.44% 1 mt gid ba, 1921 *31:125/0001 $1,000 2054| 943) 96 | 925 92sx1 934 | 3 10 024] 5 Jan.90) 5 July90| 5 Jan.91 ae 

Perkiomen 5 % gold bds., 1918......... Re 300 500 {129 1131 (128 130 31 |4 7 6 Jan,90| 6 uly 6 Jan.9 6 Julyol 

Phil & Erie6%gen. mt. 1920 (isdat87}) 1'398 soot” 200 200 (123 (124 12t lox! 122 14 7 5 Jne.91 6 Dec.91 

Phil. & Read.6 Y ster.gen.con.mt.1911 1’379'800| 200 200 {107 |108 |106 |108 | 1072 | 4 16 Ap } Oct 
Do 6 % ster. Imp. Mort. 1897 ...|_ 1, 3/000 $1,000|2053| 87 | 883 0 six 87 | 4 12 . i ; te 
Do Gen. mort., 4% Gld bnds 1958/$35, eT So $1'000 or | ve x Feb. 80} § Mara 
Do 5 & Ist , ret ee bone a asceel in 178.568 $1,000 206t| f an sett 4 563 wi. - 5 Feb. 89 nil since 

2uad Pref, Inc. bonds ............ ’ nil. m7 Feb. 
Do 3 Pref. Inc. bonds ....,...+++. $13,100,624) $1,000/2054 at * S\2 384 ra om Last div. |10 % Jan 1876 
Do Common Stock Receipts ...... hon 5 | 5s 55 5h nil, No ‘dividend ever pai Ys top 
Do Defd. Inc. bonds, stamped ., Paraee pod x1 95 ey g31 95 165 8 5 May90| 5 Nov90! 5 May9 ‘ a1 
Do Con. mort. bonds, 5 % ......... we ~ 3 63 6 6: Gils 2 s,[Sep.90 2/ Speapal / pep 91 

Piraeus, Athens, &c., shares ......... 900| Stock {100 {102 {108 {101 |102°| 1013 | & 28 6 Oct.90| 6 Apl.9 6 Oct. 91 
Do € % Ist mort. bonds ............ 267, 100 {101 {102 (100 {102 | 1004 | 5 0 5 July90| 5Jan. 91 y9 
Do 5% mort. bonds .......6...00000. 240,000 ee 

Pittsburg & Connellsville 6 pane. 1,353,401 200 |200 {129 {1303!128 {130 | 1303 | 4 9 6 July90| 6 Jan.9) 

bands. guar. by Ba io, | a 
itts. Cleveland and ToledoGold Bds wlss 6 Sep.90| 6 Mar9l| 6 Sep 

ea 1088 (Int. guar. by B. and O.)...} $2,400,000) $1,000 205})1093 114})1095'114) 1 ; ki 

T tewt'ey tease Uateetee a" $19,714,285] $100 |2053|159 |160 |157 lispx| 1593 | 4 9 Jan,, Ap|ril, July, |Octo 

(gua. by Penas. Railroad)., ; 1 tb 

Porto Alegre ¢; New Hamburg Wra- ‘ - 9 2 6 Nov90) 6 May 81 6 Nor 

rilian) 6% d ate stock, 1907 1b 410) Stock |100 TBS NG 7 & ® 44 10 0 2aNar90 24Ma 1| 24Nov91 
Do7 &% preference shares..... ...... ‘6s 105 1108 | 1054 | 8 6 -90} : 

Portpit A&W Serra sh eee: oo tgeslt004! 97 roe | joo" |S. 7 5 Oct.90| 5 ApL9l 5 aol 

Pro.ul.Vithsk.5% bs, | 5%g.byRussia 20 | 21139199} 20 16 0 | 5 Oct.90) 5 ApL9l 
Do shares.....,.,.... red, by 1953) 1,453, oe 

Puerto Cabello and Valencia (L.), 336 100 {100 {1033!1045 103044 1024 | 6.18 7 July90| 7 Jan.91} 7 July9 

% Debentures ,..........cseesersee ? 1 

Qu’ Ap selle, L. Lake and Saskatch. ne 98 993 | 6 4 6 Aug90| 6 Feb.9i! 6 Aug9 

yds tet Mortgage, 1911... ze 720,000) beck 00 1108 102" 9p 102? | 345 Gl 5 Aug00} 5 Feb. 91) 5 Angal 
ao ee saad 676,000; 100 1100 303] 308) 273) 283] 29 | 4 7 9 33 | 24 : | 14May901 13May9 
Wo £ % Income Bonds ......,........ 49, 

Quebec < Lake St John 1st mort 730,000| 100 {x00 | 794! si | 78 704| 78h} 6. 9 | 914 78 5 Jaly90| 5Jan. 911 6 July9L 

5% bonds, 1000 .v....iccascdsivaress p 

Recife & San Francisco (Pernambuco), 764) io 13 8 0 971| 763} 5 Oct.90! 5 ApL9i 5 Oct.91 

CAPITAL STOOK .......,.<:0+)ce-daae 1,200,000; Stock eg Ret isa oo ioe ide os" 1233 | 3.6 aiiaa’ 131° )'4.5 ‘ Jaly90 4 Jon1l 4 July9l 

Ethymney Perpetual 43 Deb. Stock..." “"857.270| 100 {1134|1254|i134)1154] 1154 | 3 20 61117 {111 | 4 Reb.00| 4 Aug90 4 Feb.oll 4 Aug9l 
- ee nub ncns @ sduaiesbatnent ” 100 {16731774 567 ‘i7¢ 170 | $14 O17 1413! 6 Feb. : Aug90 6 Feb.91| 6}Aug 

Jo ORDINARY STOCK ..........,..00005 ” 4 
chmond and Danville 5 % mort sf 82 6 Au 5 Feb.91' 6 Aug9) 

vee gold bende, Eee becapecd 1 $1,348,090'$1,000'100 | 84 | 85 | 823 ¥ 623) 5 11 0190 4 90, . 
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|| Ont. & Quebec 5% deb. stk.|1104/1053 1204)}107 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
















-———— MaRKT Prices 1x————____. 
1887, 1888. 1889. 1890. 


RAILWAYS, |i ele “ 
2/8/23 F 
main 3 
| N. Staffrd.—4j %deb. stk.|1285 138 {131 
Do guaranteed 5% 284| 27 | 304) 28 | 32 
Doo% WOE; (08.52.4050: 1384)130 }146 [1968 [154 (144 [154 [149 
Do 44% pref..... oWVeond, 123 |116 }134 |1194)140 |130 1138 (133 
Do Consottpat'p Srx.|1004| 91 [114 1100 120 {112 [121 {110, 
|N. W. Argentine 6% ...) ... +s ‘ 
‘Do 6 % perp. deb. stk.) ... | .., 
Do 7 % pref. ..........54 0. 0 
Do deferred ............) ... cep Mohs” sop |Meat eel cup P-oee 
a 6xdeb.stk}111 {104 121 {108 [122 [114 ]122 {10 
N. eee lst pref.. | 80 | 64 88 so 
Buy | ond pref 
pref.| 59 | 38 564| 43 
| Do OrnptNary Suares| 13 | 8 8 
Nottinghm Sub. min.3$%] 0. | 0. J} Po de Pe | 
Ohio & Miseissip. 1st mrt.| 964} 90 | 964] 91 101 | 91 |1014| 964 
= eae Hiiveodides = Lo 7 93 | 85 | 954} 824 
ndded sb 263| 18 | 25%) 208] 262| 16§ 
Oldham, Ashtn., & Guide| 133| 12 129} 143) 133] 144| 13 


Do 6% capital stock...}123 |118}130 {116 
Oregon & Calif. 1st mort.|1143|100 |1063} 95 
Oregon Short Line 5 % 

gold bonds .........) .., 
Ottoman 6 % bonds ...... 


Do 5 % debs., 1910...... 
Do 1910 (Seraikeny)... 
_ Do, 1910 (Tireh) ...... 
Do 5% debs., 1886 ...| ... 
Do 5 % debs., 1888 &’89) ... 
Do SHARES............... 
Ottoman of Anatolia 5 % ... 
Oude & Rohil. 4 %deb....) ... |... |... 
Palermo, Maraala......... 18 | 154] 16 
Panama genl. mortgage..{110 |103 [1094 


Do 6 % subsidy 
Paraguay 5 % debs.......) ... Gee’ D ond 
Paris, Lyons, & Med. 3 %} 153] 1431 163] 154 


Pennsylv. Co, 44%1st mt.J113 {107 [1123/1074{114 {108 |113 |109 
Perkiomen; 5 % gid. bds.| .. 954 
Phil & Erie 6 % gen. mt.}130 |125 [133 [124 [133 |128 [131 [125 
Phil. & Read. 6 % mort. {127 |117 [129 |124g/131 |1249]129 {1214 
Do 6 % improv.......... 1124}104 |109 |104 }110 |104 [108 |103 
Do gen. mort. 1958 ...| ... ong 78 
Do 5% ist pref. bds.. 534 
Do 2nd pref ....2...-.:) ... 37 
Do 3rd pref ..........6.) ... ode eth TE eee 27% 
Do Common Srock.....| 363) 174] 344/22}6] 253) 193] 25 | 142 
Do deferred inc. bnds.| 123} 44)l1¥) 73} Oye) 74) 8 | 34 
Do Con. Mbt. bds. 5%...) ... 2. Pe Doe Bic eg Oe | OB 
Piraeus, Athens,&c.,shrs| ... 64) 431 71 4 
Do 6 % Ist mort. bds} ... 109 |1024}1072)103 
Do 5 % mort. bonds...| ... .»» [106 {100 
Pittsbgh & Connellsville} 132) 1 132 {125 
Pitts., Cleve., & Toledo.| ... 116 |110 
Pittsbgh. F. W, & Chic. 
TPB bie Lh bv dsv oe’ 160 |150 }159$/153 |163})153 [162 [157 
Porto Alegre & N.Hamb. 
6 % deb. stock......... 103 | 93 }101 92 | 84 
Do 7 % preference......| ... B 8) 4 
Portpatrick & Wigtown) ... | ... eee 
Pro. Orl. Vitbsk. 5 % bds.| 974) 91 104 | 994 
Do shares ....,........... 19 22 19 
Puerto Cabello, 7% dbs. ... 109 {101 
Qu’Appelle 6 % lst mort. 
by AOUDN Rs eet loos ei 107 
Quebec 5 % Prior Lien | 314) 20 | 97 | 95 [102}) 933/1034/100 
Dod % Ine. bonds ...) ... Sed 344' 26 
Quebec & L. St. Jobn si as a 97 | 89 
Ree. & Sao Fran, cy) 
_ Stock .. ..... ieee 1007110 1 100 | 84 
Rh 4% deb. stk.../115 {107 129 {123 
Vo 6% preference....../160 {1524 21 (115 
Do OrpinaRY.........-- 183 \1 16451374 
& Dan. 5 % m 
, Gage bds, 1909 90 ' 88 
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~ The Markets where chiefly 

ae, ADDRESSES AND MEMORANDA. dealt in, 

1890. * Dealings Limited. 
ll adhd pe ea tat 

132 (Stoke-upon-Trent, Staffordshire Potteries, | London and Manchester. 


314 |Note.—Capital expended, 8,040,000. Miles in operation 2037, and canals, 
12 —Thomas Salt, M.P., Chairman 3 Percy Morris, Man. ; W. D. Phillips, See 
120 


15 George street, Mansion House, E.C. 


London. 
E. Woods, Ch. ; C. Knight, Sec. 


1074x!70& 71 Bishopgate Within,E.C. Ch, Grey Mott, |London,* 
Chairman ; J.D. Kennedy, See. 


Cincinnati, U. S.—J. F. Barnard, Pres., E. P.|New York, London, 
Cutter, See. | 













London road Station, Manchester. Sir E.|Manchester.* 
W. Watkin. Bart.,M.P. Ch.; Edward Ross, S. 

Transfer Office, 1 Queen Victoria street, E.C. |London. 

Transfer Office, Montreal. C. Drinkwater, Sec. 


Address—Portland, Oregon. G.H.Andrews,Sec,|London. 


44 Equitable Building, Boston. New York, London. 
4 |Winchester House, E.C.—Rt. Hon. D. R. 

Plunket, MP., Ch.; Thos. H.Cooke, Secretary.| London, 
Guarantee by Turkish Government terminated 
in 1888,but arrears of 650,000/, payable con- 
currently with the purchase money of the 
railway on termination of concession in 1935. 


London Agents—Trustees, Executors, and Se|curities Insurance Corp., Ltd. 
# |29 Martin’s lane, Cannon street, E.C. London, 
Agents—Railway Share Trust, Bank bldgs, E.C|London. 
Agents- Messrs Melville, Fickus & Co.,L,75 Lom-|London, 

ard st., E.C. Address—37 Wall st., N. York. 
Agents—Messrs Morton, Rose, and Co. 
New Broad Street House, E.C.—E, M. Under jdown, Ch.; TH. L. White, See.} 
88 Rue St Lazare, Paris. Paris, London,* 
M, Andral, Chairman, “M. Couras, Secretary 


i 


. 1233 South Fourth street, Philadelphia. 

London Bankers—London Joint Stock Bank.jLondon. 

Lond. Agent, W, T. Powell, 1 Drapers’ gardens |London and New York, 
Geo. B. Roberts, Pres.; JohnC.Sims, jun.,Sec, |New York and London. 


Pennsylvania total mileage operated, 7,949, |Lond.,Philadelphia, & N. York 
Int, payable in New York.—J oe Wood Man. |London. 

Ss. B. Liggett, Sec. Office—Tenth street,|Pittsburgh. } 
Office of Philadelphia and Reading, Dashwood|London. 

House, E.C.—U.S. Office—Norristown, Pa. 
Leased to Pennsylvania Co.—Agents, Mesars|London. 

J.S. Morgan and Co, J. N. Da Barry, Pres. 
Address—227 South Fourth st., Philadelphia. }London. 
A. A. McLeod, President. W. R. Taylor, Sec. |London, 
European Agency—Dashwood House, New 
Broad street, E.C. 


Philadelphia, London.” 
Philadelphia, London,* 


London Agents—Messrs Rodocanachi, Sons 
and Co., 29 Finsbury circus, E.C. 


Agents—Messrs J. 8. Morgan and Co. London, _ {Landon 

P.O., Box 1,028, Pittsburgh, Pa.—O. Smith,|Pres. J. B. Washington, See. 
ce, Pitteaburgh, Pa.,U.S. Agents, Winslow, London. 

Lanier, and Co.,New York.—J, J. Haley, Sec.} 


110 Cannon street, E.C.—C. Coote, Sec. | London. 
Capt. J. Rennie, Chairman, 

Carlisle—G. E. Paget, Ch. ; J. Thomson, Sec. | 
Agents—Messrs Thomson, Bonar, & Co., Old'London. 
road street, E.C. \London.* 
C. Sandars, Ch., 43 Broad st., E.C. W.R./Jenkins, Sec.) London.* ‘ 
London Agents—Morton, Rose, and Co. 


5 Great Winchester st., E.C. (London. 
E. Dent, Pres. ; T. Lindley, See, i 
bec-—F. Ross, Pres.; JG. Scott, See Man.| 
15 Old Jewry , ciambers, E.C.—Viscount Gort, London. 
Chairman ; U. P. Harris, Secretary. 
ardiff. ital expended, 1,511,9987, John Bristol, London. 
J. Boyle, Chairman. W. Fairlamb, Secreary., 


| 


Richmond, Virginia, U.S.A.—J. H. Inman, Pres; BR. Brooke, See. 


ee i a 
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eharts e PRICES OF THE dive ail 3601, a 
CapmraL. Mont _| Last (dirs thm : ’ a 
: wee #18 Busi- at Lates Last Four. 
NAME. bed Sor | = 3 ale | ness | Price, z : Rate per Cent. per Annum, 
pe ‘| alla | = er PerCent.| | 3 “Interim. + Interest. 
eRe mnnmam ie eT TE aware] Yt £8. d. 
Riga-Dunaburg, guar. 44%, sinking £ | | 
irc Russian Gov. - . 90/8/2 18/2psOc91 
fr 78 yar rom 108 | LAR 400 | 90 | 12. | 28k 26H AZ} AME | ¢ 2 5) 18 BY hapL0) Oct 29 82pebper 620s 
mip Sieve San Penta, Lim, Sado) CE 36 | io | Tare | 17 }6 0 0) 194) 113) — 5/23)p.s.Aug90|7 Feb.91 | 10Aug91 
ES GARNI. citiés hese cepeienendenescsees : | 
io Grande Jctn. 57% 1st mort. 50yr.| | .. | 5 Ine.91} 5 Nov9l 
Lathe 930. $1790 000 81,000 100, $0591 | £0 | 90 | 1/512 S959) | ool 5 Jao 4 Desa 
kK. GrandeWest. Ist mort. 4% gd. bds.'$13,749,000) 91, i s0 | “0. 75 | 75 8 2 3) 974| 70) 6 Jan.90| 6 July90 6 Jan.91 uly 
Rio de J 0 & North 6% deb. 1945 250,000, 100 100 | 75 | #9.) 
Do’ Paocsa'de Gotan atl | 1 53 | 4734883 | 50 |20 8 3} 884) 464| 5 ApLoo| 5 Oct. 90] 5 Apl.ol| 5 Oct.91 
sion 5% Ist mort. bonds ......... 1,350,000) 100 {100 | 505) 53 avs 116 1 110 5 Me '90| 5 Nov.90| 5 May91| 5ZNov91 
Rohilkund and Kumaon, Limited ...; 200,000} Stock |100 (1132/115 |112 1134 416 $117 y § Aug90| 6 Feb.91| 6 Aug91 
Ren d Monmouth 6 % ref. shares| 80,000! 20 | 20 | 33 33%) 323) 33 | 33 | 312 9) 333) 323),6 Feb.90 for’ 89 % for 90) 8 Aug 91 
Se iainens ea evden een 20 20) 43 4) itl # it Siig 13 . oe oe 3 Apl9gi| 3 Oct. 91 
Royal Sardinian 3% obl. A ............ | 943,360} 20 | 20 | lls : 7 af like : ; 3| 124 11'| 3 Jen 90 3 July90| 3 Jan.91| 3 July91 
Do3%obligationsseriesB ............ Serta a 4 ut 114. il ij! 11¢| 5 6 912g) 11 | 5 Jan.90| 6 July90| 6 Jan.91| 6 July91 
Gobierno | 396,600, 10, 10 | 10j| 10§, 10 | 105) 10g | 6 24 3| 113) 9$| 5 Jan.90| 6 July90| 6 Jan.91| 6 July91 
‘0 DINARY < é BD ceccscccevesees ’ { } } 
Mapa Hovedion Limioed (nth. Fem Stock | 110 | 1061108 | 108 | 4 23 ollie [106 } 5 May90| 5 Nov90| 5 May91| 5 Nov91 
Cerne nnn ES 0 RE is wt 4 43/43) 42 $70 0) 8 | adm dulyes sodaly 89) 611139072 Julyon 
i) pre SECROS BATON  covccicceccvces ? | | ° ; nil. ni nil. ni 
Do ORDINARY SHARES ..........++4+- | poy te “ 10 60;| 66 | sil 604 ait i= 3 “ si 5 Jan.90| 5 July90| 5 Jan. 91] § July91 
Sao eee et a ulate! *“So%000| 100 |100 {10121102 {100 |101'| 1004 | 6 19 0|104 |100 | 7 May90| 7 Nov.90| 7 May91| 7 Nov9l 
St John and Mame -.# ouligations.| 550,000] Stock |100 | 353} 37 | 34 | 864, 364 | 225 $\ 37 |25/ 1 Mavool 1 Novool L Mayall 1 Novor 
er rs prod sdaensosepenabeeebinaay 100-000 » (100 | 95x! 96 94/95) 95 14 4 9198! 94/4 May 90| 4 Nov.90} 4 May91] 4 Nov9] 
PO 47 Dab. tek ciscccvcbereebeos VU) | 
St Joseph and Grand Island 6 % Ist| | 6 15 a 83 | 6 May90| 6 Nov9| 6 May91| 6 Novgl 
| 4 G 9100 } 96} 4% guar.| by Can. | Pacific. (Jne.&Dec. 
See Mlioeed & Wenn oie rnoTt) 1 071,0001$1,000'2055|112 [117 107 112) 110 | 5 5 $1120 |107 | 6 Feb.90| 6 Aug90 6 Feb.01| § AngOl 
Do 2d mort B& C, 1906.......= | $5,166,500| $1,000 2054 107 |109 /105 107 | 1163 | 6 a. leo | ie | onal ® Ackeol aAbeeel oe 
Do 7% (minimum) preferred ......| aoe me ve ~ | a A 7 nid = 30 5 a 8 nil. nil. wil, 
. Do Common Stock suesbadeieivereshents 90,000 000! 81 0001205 684) 72 683| 72 | 69 a 72 | 67 re a a 4 Novgl 
St Louis & S. W. 4% gold bds, 1st mrt. $20,000, |e 30'| 34 | 294) 323| 34 34 | 29 ne of 
Do 2nd mtg. non.-cum. gd. inc. | oneal pena ord > | a0} 13 | aT ‘is . es 
Do, 5% prefd. cap. stock ............ ‘920,000, 10 | 105 Tt as 11' 6 
Do common eek ashes niieans eile .../$16,500,006/ $100 |$100) 103) 11 | | ae “ys ; ve oor ~ s 
}t Louis Bridge7 , | $5 | $1,000 '2054)1294)132 [127 |1294, 130 5 6/1834)1254| 7 Apl.90) 7 Oct.90) 7 Apl.91} 7 Oct.91 
» Do first preferged stockes s+ $2-490,000| 8100 §100]107 |t08 {104 loss! 107 | $ 25. sll0o'lioe'| & Seceol 6 Seivool @ Seeall & Sotoe 
Do secvid pref. stock (3 from 1¢84) $3,000,000) $100 '$100| 514] 63 | 50 | 51x) 51 | 6 27 6) 55 | 50 | 3 Jan.90| 3 July90| 3 Jan91| 3 Julyol 
StPaul, Minn. ,& Mani.43%con.mt 1933 $14,127,000 $1,000 2054 102 ‘ Peal soa ett ae mat ene Sennen Sees syeiol 
a ies fg cor ‘ 100 {100 | 83 é eve eee . 
De a acek ank 1880 eR! gto limo fas 117415 (117) 1168 | 6 2 $/118 107 | 6 Novoo| 6 ApL9l| 6 July91| 6 Oct. 91 
Sambreand Meuse tod. to Kid Cemtroly : ; . 
: i] 13 | 12 | 125) 124) 4 8 6} 133) 12 | 545an.90| 54July90|- 5$Jan.91) 54July91 
el RN tinesenciaiiatinievinndestunnti 199,910 10 10 | 12; ‘ | : “ , 
Do ordinary shares .................. 597,140, 20 | 20 | 12 | 125) 11g) 12 | lig & 0} 13 | 104) 2 Apl.90} 2 Oct. 90) 24Apl.91| 2 Oct. 91 


San Paulo, 55 % perm. deb. stk.......| _ '750,000)Stock |100 

NII osinnicssad strsntventdsderedtis 2,000,000; 20 | 20 
Scinde, Pun., Delhi, Ann. ‘A, 1958...) £71,096 Annu ity 
Annu ity 


1104113 105 (1103 
41 | 42 | 38g; 40 | 41 

24}| 25 | 24 [24$x} 244 
274| 28 | 26g) 27x| 2734 


L174/120 [115 heel 117 


9129 }105 


54Jan.90| 54July90| 54Jan.91| 54July91 
0} 494! 37 


32 ApLGO}LE Oct. 90)12*ApL.91/!16 Nov9gl 
9/11 Jly 90/9/11Jan9)|9/11 Jly91}9/11Jan92 


Do 1/ (less 1/8'143 Sinking F4....... | £300,264 9/1 Jly90/9/1 Jan91)9/1 Jly91)9/1 Jand2 


Severn & Wye & Severn Bridge 





Cot Co CRN CR THR ADS 
Mm 


GOO VASCK 
5, @_.. Se 

& 

& 











a 
ec 








lo F ” 85 | 90 | 893 
Mort. Gold Bonds red. 1925......| $7,000,000) $1,000,2054) 874) 90 | 85 | 90 | 
St Lawrence & Ottawa str. lst mort,| 200,000) 100 py 99 {100 | 98 99x; 984 





amends Matt sae | Stock 100 $1120 {115 | 4 Feb.90| 4 Aug90| 4 Feb.91/ 4 Aug91 
pete nan tan, acme) {100 {101-1102 {100 |101"| 100 6102 | 974! 4 Feb.90| 4 Aug90| 4 Feb.91| 4 Aug9l 
a % debenture stock ............ pope 100 | 69 | 70, 68 | 69 | 69 13 0) 764) 59 | 1 Feb.90} 2 Aug90} 1 Feb.91/ 4 Aug9l 
0 preference stock, ‘‘A” ......... 00, | : 30 28 | 29 | 429 35° 24 
Do — in, ae eee | ae ” ae 7 12 | 10 ll 1 os 17 {\10 ee wee oe one 
Do _ | Ne 269) 55 | “ - vee w - 
Do Orpinary STOCK.................. 167,348) » 100) 9 | 10 ey eye ” 13) 8 we - oe 
Shrewsbury&Hereford6 Zventcharge| iL l 
Sicilan Ky, La 6% st rortge debe] 218600) 100 100 [| | nel eet | #2 GT FG P'S Boho] & Aueool § Wohi] 9 Angot 
WAY, Savy fo ** . . «= 9 | | | | 
Smyrna & Cassaba 5 % Ist mortgage! 101 101 103 5 al 5 Jan.91! 5 July91 
redeemable debentures ............) 519,300) 100 100 99 98 | 201 6 6) 93 5 Jan, 90 uly90 > wy 
Do 5% red. mort. deb. ............... 500,000 Stock 100 975! = aod oot Af 7. ree 7s ; atte ; ae 2 Aplol; 5 Oos'0l 
Dee Fee: oonrnninrmnchiselibe ae a | 20 154 eb 06 | at det | ta dared 3 May8s| 0 Novss| 7 for 60] 0 for 90 
Do 7 % ORDINARY ........... isbaile 393,740 p 893 
ao aly sede 200 200 tigx 111 109 {110 | 1092 | 4 18 e|n2 107 | 6 May90} 6 Nov.90/ 6 May01'6 Nov.91 
/ & : V0} bli ad in 90 ae } 66.720 860) 20 20 | 123! 123, 12} 124 125 4 4 ONS ll 28Jan.90 28July90 2§Jan.91 2gJuly91 
. all 0 /, . Ted. 8.) >) J24!) Pan! 193 ° ° 9 2, 
Dos ioblig 1971 (series X) red.1969| 14°399,640, 20! 20 125) 124 125, 128 124 | 4 4 9/L3$II1E4| 28An1. 90] 28Oct. 90] 28 ApLO]) 2Oct. 91 
Do SHARES evipvenstneee| 14,819,200) 20 | 20 | 18 otliovlioe | ott] 22 oat rogt| § Mayss| 1 Mayso 1 My9 oan 
: . Soto Iwo Paced viess $ eeeeee é eee eee ees is ’ Stock 100 127 i} 4, 27 } 5 $ 3 3 9 i 4 y u 
aie wnaharn dab, art to woes cave ‘G92'ka0) a 1100 158 160 157 1159 160 3 4 3/160 158 5 July91 
Do te 33 | Aces total 200,000) » (100 |111 a Poe aor 308 3 4 $113 107 — - 
>. a pal aeiaa eld . 000, 20 | 20 | 31 | 314, 305) ¢ | 308 | 3 7 9 313) 30 u 
De hei iio : ber'so0|Stock (200 hse |t40 38-139 | 140° | 2 Sasotlios y90 | 4hJuly91 
omnalidated te ee ig Carey 100 |137 140 137 139 440 | 8 § 9140 1136 44July91 
Dy» eonsolidated 44 % preterence...| 2,172,580! »» 53 55 | | ; l 
Do consolidated 5 af preference “vy aS ” ee is Ass n 23 | 1234 > 3 cet Hal +9 : Jabo1 
%, Vested i Eyes) 19,175, »» ce aor | 
Do Onpreans Sticks | 303780) 100 6 (H9ES 119 THs g 18) 3128 1s | ob 2pAdgl 
Do new ordinary interim certif....| 344,935) ,, {100 |? | . 
Do deterred ordi. fcr ci: 399400), op | 89] 88'| 86H Sta S74 | 4 2 ol org fof qureben Syameed] S Feel] abaneet 
Southern Braz. Rio {6 % deb. stock. 988.747) »»_ 100 | 794) 82 | 759) 794) 79% | 7 12 6 1023) 70%4| 6 ApL90| 6 Oct.90} 6 Apl.91) 6 Sep.91 
Grande do Sul io guar.7 ¥ 600,000 20 | 20} 11 | 12 | 10} 11 | ist 10 0 0 15 92) 4 Apl.90) 5 Oct.90) 6 ApLOl| 5 Sep.91 
Stin Mahratta, L..\3$ % & $ of profits) 3,500,000 Stock |100 [111 11845109 1123) 1135) 8 12) $:117 1109" 4 July90) 4 Jan.91}-4 Ine.91) 4 Jan.92 
Do 84% debentures .........c0..s.... | 2'300,000 100 '100} 2... oh oe dnd od was dee deed, pe ShApL91, 34 Oct. 91 
Do 4% deb. stock ...........- bed 1,200,000, Stock }100 )117 \118).117 {118 | 1185.) 8 8 9191 inte 90) -4-ApL9l) 4 Oct. 91 
Southrn of France—3% oblig. redeem. 62,073,400 20 20 | W7h WE 174! 179, 17g) 3 7 617 17 . July91 
f Win Mem tills. saitssancnai | 5,000,000, 20°| 20 | 60g 51x 5OZ 51 vl OSE 3 17° 6) 53h! SORA 10 for 90.10 for 91'-Jan.July 
‘ SN 88888868686———————————— ES 
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RAIL — er 
WAYS. # Z gleiele rE poe, | ae 
a 
= 9 8121s] > E | Dec. RESSES AND MEMORANDA. dealt i 
Riga Dunaburg 4}... “164 iter ea - 
noe ae) ae tamrae tie as * Dealings Limited 
: : By mee 16 5 yee 27 eee ency—H. Newson Smith, 37 Wal. peineerctn eet 
icahenels Paulo, 5%) .. 1 | » E.C.—E. Mertens, Sec. F 
Wiad. Swich & . {111 1023} 106 63 Cornhill, E. 
: Be Geeade Wn 133} 103) 144 | Cattley, Reh Tt Aare 0. SY horton 
| Rio de Janeiro mt 470] ... obo}. ra | woul Denver, Col., U.S.A. 
namin pss tana ii Ih 5 hot | Sr] ou B Queen arece Ree” YE anion, New York 
ilkund & Ku vee | ace | eee | s. (LOO) 83 | 91 eit! » . 
| Ross & Monwa tem [03 | 99 [103 | 98 j11t t00 rietiio | 114° 2376 seen 
; Do ordin - pref...) 30 | 29)... |... | 82 | 31 | 334) 31: (237 Gresham House, E.C. Maj-Gen. Trev 
Demad Hartiinlies ¢ h 7) saad Seabee bik 4/3 4 7. a Pte street, Ross, Herefordshire "Hod t Lond rm ean fas mane fs 
‘Sardinian 3 A....| 134) 114) 18 | 114) 193] 114/13 4; | Henley Eden, Ch; J. E.8, Hewitt, Sec. erate: 
De 5%, igations B...| 13} Wl 4 114] 12° (Company’s offices, Rome. (37: itt, Sec. | 
OG A 5k 23! 113| 13 | 114] 123 |8 Draper’ , Rome. (374, Corso). ‘London. 
1 Do OxbINARY....... 12g) NOait Lys) N08) 124) 104) 123 108 it P Sparse s gprdons, Thevgmor yay gerest, EC. Liondon Agente. de Tivoli 
| RoyalSwedish5%al, atk. 03] 10 \lOy) 93) 114) 92) 11; 4| yuis S. de Villahermosa, E. Segre, Ma'nagi ge . de Tivoli and 
1 yalSwedish5idb.sti|111 106 118 (109 113 1055113 "/103"| 111.136 en ere a 
Do se eee He 4{ 3g} 43) 33) 43 . * : | 11) ay Gresham House, Old Broad street, E.C. Lond 
Ro as 4 43 \E. Ayres, Chairman; G. A. Hillier, S peel prarem 
9g 9m FréneA lives , = of 1 A Al we ; G.A. Hillier, Secretary. 
a Y Sr eee ees » i 
gua la Grande 7 Zoblg.|107 |100 |110 /103 110 i. he 734 1833 ae Lopes, Ch.; C. Castille, Sec, and Agent'in England, 5 
' St John and Main Ols ref ocak ‘olonial Company, 16 Léadenkalt st ce aeeenee OFareguertoner.., 
1 Do 4% deb. stock 43 | 30 | 393 29 | 36 | 28 | 35 | 274, 314 40 Old ede Casa Moré. 'B, Del-Monte. B.C.) 
. Stock 74) 314 0 Old Broad st . 
| St. Jose h &G Ielanded sl tebe “El oo (BE: 101 ai 5” lq , street, E.C. Lond 
L fet paerk - Island 6% es Om lon Wedd, Chairman. C. Bischoff, Jun., See.’ mre 
StLwrnce&Ot gold bds...112 | 94 |1093)1013/111 [105 /t11 j1 | (Office, Boston, Mase. C. F. Adams Ch.; A.'Lond 
§ nceg| tt6%st1 mrt.| 86%| 82 | 91 0 00 | 100 | Miller, Sec. Interest ¢ Sei kins ; A. EORCOR. 
banin & Gop Franciséo }! 81 | 98 | 87 |1014| 95 | 96x 5 Moorgate st.,E.C.—C a by ee Pacific. 
. .»E.C.—C. D. Rose,Ch.; T. A. We lton, Sc. } 
Pehiece se 125 [112 |125 |115 190 j108 | 113 Mills building, Broad Maid Vans 
| Do7 & preferred ... $83 Re "6 102 /120 105 [115 /102 | 105 | Temple building, St Touig us. York, and’ London and New York. 
Do Common Srocx.....| 46 | 30 38 654 69 | 394! 68 | 363, 573 | Winslow, President ; TW pay wag 2 
St Louis and S.W. 4 % 25 | 27'| 16}| 38 | 15 | 324 | miles. + T..W. Lillie, See, 776 
a bonds, Ist mort. iss. 
Do “+ oe gd. es wee | eee | eee i, | eS } i. | it dl 
The Geateon Ase Mtns hee. tooo ere er | a 
Seis ete aetna tate ses facta ta ort | 
: ge7%lstmt. 138 |1323) i cee titel es Pees 
Do first preferred...... i109 13% 4/340 tas 142 ‘1343/1402 130 | 131 'Agents—Messrs J. 8S, Morgan an 
} 103 /110 {103 j1 1Q1/ | <e g d Co. Lone 
Do seeond pref 184)107 (1335/1064, 107x ‘Leased t ; ndon. 
St Paul, eee) 54 | 50 | 54 | 50 | 58 | 514) 564) 524, BOA} co fej he Wabash & Missouri Pacifi: 
, Do 4% bds. 1940...) 2. | 2 one 99 (106 | 991105 |102"| 102% |Agents—Brown, Shipley & C 
7 ‘i Do. cap. stock Bede eS i ht acl |... | 864) 82} 83 |Head Oe in Peak, whine, ie Hall Pris | 
bere nee Makes 54 ws 124) vig, sss ij aa = a “ | . ee Ch.; E. Banger, Sec. , ‘ 
| Ee 104; 9}! 12 | 10 | 12 Seba oe Moorgate street, 4¢.—William Austin, London, Liv 
tin, Lon: 
San Paulo 54 ¥ deb.stock!1354 ibe 138 (13) eassethiae* des a dee A. Snellgrove, Secretary. ustin, London, Liverpool. 
Do Sua | sy G ae Hill am House, Old Broad street, F.C. ‘London. 
| Scinde wg 45 | 395/45 | 399 soy 40/501 40] 483) illier, Secretary ; M. R, Smith, (. 
7 ae han etre RA eA Ee 24x | 
i: Mie mien 23 24 x] ¢ 1. Ry | L 
re a Severn h| 223) 264| 244) 282) 253) 29 | 27 | 25x ‘Purchased by Government,—Agents—Bank of England ] 
gua. deb. stk.114 |108 [115 [110 /122 /1114/12 | apes | TSM 
Do 1114/121 1 5 svi y, x 7 ¥ 
eae otk. 5.05545 90 774| 88 | 78 | 98 | 86 | 99 | $3 | ot ne, Sey C. Lucy, Ch. ; Bristol, Cardi.” 
Do preference A... 48 | 30 | 35 | 25 | 62 | 80 | 604) 48 | 59. | onan | 
gee FSi AM 24}) 12) 15 10} 31 | 15 | 284) 14} 2 
Do ORDINARY ......... | 7} 7/13) 4) 1 
PRs any og ese 6| 2] 5| 2{12| 3| 10s 3] 9 
ref \ at 5 ' } 4.2 ed +1); ow ‘ , 
Bee ord.168 {162 185 |166 \4182) 175 187) fel 187 rer estern Railway Office, Paddington. 
ailway ... | J. Wait, Secretary. ™ 
heipennd: Cactchabiial,?; ., | 98 | 95 1101 | 94 |L00 | 91 | 924 |144 Leadenh t, B.C 
Ist 24 |144 Leadenhall street, E.C.—C. G. Mott, Ch. ; , 
mort. deb, ...... _— 105 | 984/105 |100 7Great Winchesterst., E.C. 0.C, Watertiel Ch. F. E. Hervee, See-] 
Do 5% red. mort deb} «| 107 |1023/106 100 | 103K. Pearce, Sec. | 
Do 7 preferous.| 38 | ig] 33) 36 | 3 | 3 108) 85, 96 Company hold ling, 1655, miles) or svouity 
ORDINARY ......... 263} 204) 24 |20 oat 7 4 “6 | for sums (over 2,000,000/) due by Turkish Lonéon.* 
Sth. & Nth. A 6} 264) 22 234) 144} 17 | Gov king i ° a 
. Alabama 64/115 (109 |L14 /109 /116};110 116 109 | 110 lAgents os ior ms cee receipts. | 
Agents—s 8 rin rothers and Co.,'Londo 
South Austrian 3% obl Bishopsgat + Within. BO London, 
..| 123) 1g} 124) 11 [12 | psgate street Within, E.C. 
Do 3% (series X) 12 $4 114) 134/12y4) 133 |Agents—N, M, Rothschild & Sons, Now op rt, 
3% (series X) ...... ‘las b} 133 |Agents—N, a, Sons, Ne ‘London, &e. 
freee Fi. a4 ak ‘ofl oat Aud] ae tad) IN| 123 | Pac a ieee. Pel 
Serene el. 2: 1234117 130/121 |131 {127 1304 126 | 127° L Ratis Rossi: Bayon 4. Rothechild, {rea | 
oda sinh cb ch lW2 150 [142 126 | 127 London Bridge Station, S.E. ‘London, Manc 
Do 34° 159 (147 {163 (156 /160 156 | 159 (Not a ; , Manchester, Liverpool 
» SAX iach. 2.k00d ob Tod natin} ball bax. | \No e.-Old main line from London Bridge to Red Hill, Canterbury, Folkestone, 
De Reading Annuities) 29 | 263 31 | 274{ 82 | 29 | 3] i 30 a and Dover, since shortened vid Sevenoaks and Tunbridge—chief branches 
Do guaranteed 4% .1314}125 /188 [131 [145,38 ae TS |: goons oe (from Red Hill), Hastings, Margate, and Gravesend and Maid- 
> 44% preference .../131 [123 |137 |127 |1404/135 140 | 136 139 sone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 
nese preference...... 144 1137 |163 [141 }156¢/849 |157 153/155 | cae There have been frequent negotiations with Chatham company as to 
4% vested stock, (113 [108 [1234113 |130 ey hee pase | Dividend 6°, % in June, 1848; fell to 3 in 1854; reco 
Do Orvt ; 12131127 {123 |.124 | in 1860; but relapsed to under 3 i $’ recovered Sy 8 
= NaRY Stock..|131}}1245 135 (124 |1384)1305 134 125 | 127 | in 98 as rs relapsed to un er 3 in 1866. Then steadily improved up to6 % 
Decwn ord; coetifizfid. f atiod 1... Lid. debe, 1U@ AA ME ho tion 80, since lower, being 5} in ’86, 48 in. "85, 42 in *9. Miles 
Do preferred ASE OM 155 |147 {160 (150 116431159 (1634156 | 137 | worked, 4089. Capital expended, 23,926,000/.—Sir EW. Watkin, MP. 
G deferred ..........., 113 | 94g)1143) 99 }1184)1043 1078) 954 96 | (Chairman ; Sir G, Myles Fenton, Man.; W. BR. Stevens, See, ; 
uthern Brazilian 6 °%|119 {114 |122 |1083}121y| 99 he? Ce ee Gd 
| ic Reena vie weidine 223} 194) 214} 174} 203 Li! 16 | io rat en rg wm Chauvin,!London. 
m Mahratta, irman ; Ch. Bischoff, Junr,, See. 
, 3e x and fof profita ti] 1014}1163\108 |1183)113 [118 |1124} 115% /44 Fi ' 
| Bohs debentares | Ong NOR FOS (ADERIIS [118 f112)) 1)8s:44 Tee denen C Goth ores as 
1 Southern of Tene, 35 M38 5 Me 5h es Hi 2 pte 1194 2 
y Dovshares ..c..is0-0s- 158) Mel anal ae’! 0 Woes 47 17e te veiclends MM. Pabignes Pari-—D/Hichal Pais 7 
— ; m. n, 


senitendiniemaiaal —_— 
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CAPITAL. 
NAME, ; Share 
Subscribed) or 
£ 
South Indian 44% per.deb. stock, gtd. 425,000' Stock 
Do capital SUDO dec cepbstittnbse rs oad s . ” 


South Italian, 3 Y obligs (Italian tax)| 26,176,500} 20 | 20 
8. Pacificof Cal. 6 % I mort. 1905-12/$32,677,500/$1,000 |205. 

23,833 100 |100 
216,098, 100 |100 


Swedish Central, Lim., 4 % deb. stk.. 
Do 5 X pref, sb0ck ......ccescoregepboons 
S.W. of Venezuela Barquisimeto, L., 





7 % lst mort. debs. ...........4.-. 348,900; 100 |100 
Taff Vale, 3 % debenture stock, 1889} 1,010,051); Stock |100 
Do 4 &% pref. stock, 1889 ............ 1,909,311; ,, 
Do ORDINARY STOCK  ..csescseveeses 5,192,284 ,, 
Taltal, Limited, ordimary shares ... 426,000, 
Do 5 % Ist charge debs. ............ 84,000; 100 ,100 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 


issued at 743 7%, redeem. by 1953 
Temiscouata 5 % Ist mort. deb. bonds 
5% gtd. for 10 years from 1889... 

Do (St. Francis Branch) 5 % deb., 


Texas & Pacific 5 ¥% 1st mort.,red. 


Do 5 % 2d mort. Gold. Inc, bonds|$23,227,000$1000 
$!,100,000 $500 3500 
719,000 100 ;100 {101 |102 \100 ! 
$100 |$100|106 {106 |1034)1033\x107% 


Tongoy (Chili) 
Toronto, Grey & Bruce, 4 % 1st mort. 
Tannel Rail. of St Louis—shs. gr. 6 % 

Union Pacific—Omaha Bridge8 /ster. 
coups. 8! 5s Pd) red. by 1896at11 


Poe ee Pee PEE OCSS ESOS EES 


$1,250,000 


Do 6 { Ist mortgage, 1896-9 ...... $27,229,000)$1,000 

»191,000'$1000 2054) 824 80 

$100 $100) 434; 488) 423 
$4,508,000) $1,000/2054) ... 

869,200, 100 

1,333,800, 100 |100 {117 


oveopegetnepipesceess 1,535,600) 100 |100 | 95} 


Do Collateral Trust 5 % bonds ... 
DO FORD BADGE 00 vrs covccisescdesovsnt 
Union Pacific, Line and Col. 5 % lst, 
mortgage, 1918 ......ccreseseerseee 
United N. Jersey Cul. &R1.69/stl. 1894 
Do do do 1901 
United Railways of Havana 5 % 
mortgage bonds 
Uruguay Northern, 5 % debentur 
BPS Fe IIE oc icnvnssesacsshotsoses 250,000 
Vicksburg, Shreveport, and Pacific 
6 % prior lien mort. gold bonds} $1,323,000) $1, 
Victoria Station & Pimlico (leased by 
Great Western and Chatham and 


$60,868,500 


Dover) 44 % perpetual pref....... 130,000)Stock. |100 [134 
225 ‘ 


. Do OrnpINARY Stock 000 
Villa Maria and Rufino, 5 % deb. L| 280,000) 


, 9 
DOS FX BOCES crwisesacdoversinissebevedhd>s 350,000) ,, 
Wabash, 6 {% B deb. certs. ............ $25,645,000'$1,000 |2054) 45 
Do preferred stock.........,s000eese00 $20,000,000; $100 
Do Capital Stoek ..............0..0008 $20,000,000 $100 


Waterford & Central Ireland 5%db.stk 
Waterturd & Limerick 44% deb. stock 372,974, 
Do 4 % debenture stock 
0 44% perpetual pref., 1860........ 337,900 
Do 4 % preterence, 1873 ............ 318,950) 
Do5 % preferences, 1872 3[redinbl.} 109,880) 


Do ORDINARY SHARES ..........00... 597,650; 50 | 50 


Welling.,Grey,& Bruce of Can.7% Ist 


mrt. bds.(leas. byG. W. of Canada) 111,200; 100 |100 
Wellington & Manawatu5 %Dbs, 190 400, 100 |100 


Do Bind GOmbO8 sey.5 send. ccs rverendds 1908 160,000, Stock |100 
BO Bed GOWNS .0scccecesssccceceds 1908 120,000; 


PO I iis ikckcc chaps nadebsrncs 112,992 
West Flandrs54 % & prop. of pr’fitstill 
1902,whn.samediv.asonorig.shs.| | 140,000 

Do OrnpINARY SHARES ............... 234, 123) 


NN hee 8 Me 6,000,000 


West Shore lst mort. 4% gtd. bonds,$25,418,000 
Do do _ Registered .......,.....- 
West Virg. & Pittsburg 5 % 1st mt. 













_ 100-year gold bonds ............... $3,000,000'$1,000 (210 
West. of Buenos Ayres 6 % bds. 1902| 1,758,900} 100 |100 
Do registered certificates......... vee]. 290,280) 100 |100 
Do 5% mort. debentures, 1915-16 | £1,783,601| 100 |100 
Westn. of Santa Fé7 % bonds(3rd.iss. 600,000! 200 
West of India Portuguese, Limited...| £800,000\Stock |100 
Do 5% debenture stock ............., 550; b 


Wheeling and Lake Erie 1st Mort. 


(Wheeling Div.) 5 % bonds| $1,500, 1,000 ;2054)101 


$1, 1,000 |2054) 96 
83,000,000" $100 


Do Ex.& Imp.40-year gd.bds., 
Do prefereace stock .................5 
Windsor & Annapolis B 4% deb. stck 
Do 5 % preference shares ............ 
Wrea. Mold & Cou. Quaw 4% Deb. A 
OS FOO ID anentncm eo ccnnden wide 
Do 4% Deb., © ......sseee0 pdhoseqeses 
Zafra and Huelva 3 % bonds 


99, 
219,400) 


eee eeeeee 





PRICES OF THE 








133 (133 1131 }131x) 132 
100 |1024) 98 102 
114) 123! 114) 113) 116 
114 j1L5g/113 (114 | 1153 


117 j118 {L1€${1164 x11 
734) 78 | 76.) 78 | 7 


eee 100 |100 
320,900, 100 |100 
gtd. for 10 years from 1890...... 140,000, 100 | 


105 |108 |104 {108 | 106} 


. 983) 94 | 973} 984 
449,400, 100 |100 | 374| 40 | 35 | 374 








495) 44}| 484| 48 
334) 283) 324| 32 





$2,285) Stock. 


heated! 180,809, ,, ; 
107 {108 {107 |108 
974, 974) 964| 964) 96} 
50 |... |... | 50] 650 
16 | 16 | 154) 154) 154 
98 | 99 | 97 | 98 


DH & ww Co Ce ® 


WH WD 
mM 
Sawonr 








| 99 


13a| 184) 124) 13 
| 8g] 83| 13x} 134) 124) 13 
West Pennsylvania 4 % mort. bonds $3,000,000) $1,000 2054) 98x 104 { 98 |l04 
Western of France 3 % obligations...| 81,800,600, 20 | 20 


~ 


174} 178), 173} 173 

20 | 20 j41 ve) 428414 

Western of San Paulo 7 % debs., 189 123,400) 100/100 |1024/105 |100 

$1,000 |2054)105 |105 |103 

$24,582,000)$1,000 2054)104 
| 





BAQW VVATBWNVOs 





. Sess Be Bm ha 


% &°* 





196,739| Stock /100 |109 |110 


i ” 
te oes | 
2,240,000 


tam mm 


Raw & Co MB HOH oD Am oe Ce Se MD Co Se Sete te 
Tesnneswesd 


98, 
#8 | 7h 72 


Last yrs.| PRICESOF 
ivs. yld.| 1891. 
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5|104 |100 


OLLs 
O\1104 
S}10131 
97 
5/102 
6/105 


0}102 |. 





(Dec. 31, 1891. 








Rate per Cent. Anium, 








10/434 |p.s.Jne.90 
4 Jan. ¥v} 4 Jul 
6 Jan.90| 6 July90 


8zAp1.90) 8} Oct. 90 
6 Jan.90\ 6 July90 
5 May90| 5 Nov90 
7 in 82/7 in 83 


Mar90| 6 Sep.90 
5 Dec.89| 5 Jne.90 


6 Apl.90| 6 Oct.90 


4 Mar91' 4 Sep.91 
5 Mar9)| 5 Sep.91 
nil. apa Peente 


4§Jan.91|35/6Jly 91 
5 Jne.91|.5 Dec.91 
5 Jne.91\ 5 Dee.91 
5 Jne.91) 5 Dec.91 


5 Jne. 90} 5 Dec. 90 
5 Jne.90} 5 Dec.90 


4 54 54May91\ 54Nov91 
tz May90)2/6 Nov90)\7/1 May91; 4/ Nov91 
4 Nov90| 4 May9]| 4 Nov.91 

3 Jan.91\ 3 July9l 


| 3 Jan.p0| 3 July 
7¥sfor 87) 78 for 88/714 for 89\7}4 for 90 


ApL91\nil Oct.9L 
5 Jan.91|.5 July91 
5 Jan.91|.5 July91 


4 Feb.91| 4 Aug.91 
Jan. and | 1 July 





| Dec. 31, 1891.] 


1887. 



































guar. 5 % by India/Il3z 
Southitalian 3% 
S. Pacifie California 6 %119 
Swedish Cent. Lim. 4%..| 76 

Do 5 % pref. stocx...... 
S.W. of Venezuela 7 %...| ... 


125 7153 |128 


Taff Vale 3% deb. stk...) ... bse 98 | 93 
‘Do 44% preference...) ... oo Pea] ved PA. QD [4 
Do Orpinary Srock..\243 |209 237 |192 | 874} 80 | 894) 65 
Taltal Lim. Ord. Shares} 43| 3] 53) 44h 8y_] 5] 54) 4 
Do 5% Ist charge mor.| ... | ..: [103 | 683]105 {100 |1033) 99 
Tamboti-Kozloff 5% ...... 87 | 76 | 86 | 75 } 923) 853 91 


Temiscouata ...........0..5] 00 +» | see $100 | 88 [100 | 95 
Do (St. Fran. Br.) 5 %..| ... wea | vee Pee | eee | 98 | 96 
Texas & Pacific.. .........} ... wee | eee | 95 | 89 | 984) 87 
Do 5 % 2nd mort.......} ... ide | ned BG 47 | 324 
MORBOY' .....,.c0rsecneehees 21 21 | 184) 22 204! 19 
Toront., Grey,& Bruce, 4%| 874) 82 | 92 | 824} 974 102 | 95 
Tunnel of St Louis ...... 112 |100 TLI1 (104 f115 107 fll |105 
Un. Pacific—Ornaha 8 %j128 |120 [128 [116 [128 {114 f122 |108 
Do 6% lst mort. ...... 122 |11241120 |112410184)11231115 [107 
Do coll. trust 5% bds.| ... |... |: .-. [108 (100 [108 |1012 
Do $100 SHARES ...... 654) 463] 68 | 524] 72 | 58 | 703) 414 
Union Pacific, Linc. and 
OE edlinvedebiod she 408-081 8.5 POT, FLL, OB. | 02 
United New Jersey 64/113 |108 [113 |107 [111 |107 1093)104 
Do aa 1901125 |117 [124}/120 [126 {120 [125 {118 
United Rails of Hav. 5%) ... | ... 9... |... Pose | oe Pe 
Uruguay Northn 5% dbs} ... ie] . | | 80 | 47 
Do 7 % preferred ......| ... 6; 1 
Vicksburg, Shreveport, 
& Pacitic6% prior lien|114 |107 [109 |104 [112 |104 [4112)102 
Victoria Station 44 % 
preference ...............] s+ 137 |120 [1393}133 [1393/132 
Do Orprnary Srock..|251}/235 P69 |2515/272 |2 71 \2644 
Villa Maria 6 % pref. ...).... J... Pu. | 101 | 87 
Do 6 % preference ,...| ... ped 90 | 84 


Wabash, 6 % B deb. 
GONES, .vecesieseccivep by 


Do preferred ............ 384 243 29 21 
Do Uarrrat Stock ...} 224) 15 | 164) 12 






Watrfd. & Cutl. Ir.db.stk.|105 |103 1115 |103 
Watrfd.& Lim. 44 % deb.|1084/104 
Do 4% debenture stk./100 | 96 
Do 44 %, 1860 perp. ... 


Do 4%, 1860 ............ 764|'71 763101 102 | 94 
Do5% pref., 1872-3 ...} ... 42}| 40 | 524) 40 | 512) 50 
Do Orpinary SHares| 124} 10 | 17 | 12 | 243} 15 | 22 | 15 
Wellingtn, Grey, & Bruce 
7 % Ist mortgage ...|102 104 | 99 }104 |100 }103 | 97 
Wellingtn, & Manaw. 5%|108 110 |102 [110 }103 }1104)1034 
Do 2nd series............} ... vee Pocce [eee (1078/1038 
Do 3rd series............} «.. nts BS.4 106 |101 
Do SHARES. ............) 2. bee Bb vee | os 
West Flanders 5} %...... 13 | 104M) 14 | 12 | 14 | 124) 133) 12 
Do Orpinary Suargs| 124) 10}] 134} 114} 134) 12 | 134) 11 
ee Pennsylvania ......| ... \ "64 id 163 ie ie 44 
France 3 %obtigatns| 1 15]. 
Su e a 378) 349/30 423/38 


eRe eee ee ebaee 


ts 

Wstn. San Paulo? %deb.|114 |107 [112 
West Shore Ist Mort.’...{107 |102 [107 |103 
Do registered ......... 107 |102 [106 |103 
W. Virg. & Pitts. 5% 
Ist mt 100-yr gd bds} ... 
Western of Buenos Ayres 
Do registered certs... 


Do 5% mort. debs. ...|1033} 9741059/100 
West of Santa Fé 7%...| ... wos WGA Gee 
West of India Portuguese| 110/105 ]1153|109 

Do 5 % deb. stock....../125 [109 [118 [113 
Wheeling & Lake Erie 

. lst ort. .éis Poebocccde} e006 99 95 

Do 40-year bds., 1930 tee 

Do pref. stock .........| .-. 


Do 5% pref. i........0.. 5} 5 
rexham, Mold yo ar ; 
na. "s ’ , ove eee 
peared Sh 
deb. eeccewos ty Bos ved pee! 
Zafira and Huelva 3 7,Bd.|11$4|10 75] 12 | 22 





1134|1093}116 |120 f 
113 {1074115 |109 





114 [129 |115 [133 |1273]136 


36 }131 


354} 25 
184] 13 


97}| $34)1113] 964)112 |103, 
90 90 


iL p04 
70041104 
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ADDRESSES AND MEMORANDA. | 
Bank of England. Purch. by Ind. Gov. in 1890 onion 


Agents—Baring Bros., London. London, Paris, &e, 


1154 |Agents—Messrs.SpeyerBros.,Angel court, E.C.|London, &e, 
82 |3 Lothbury, E.C. London. * 
F. E. Warbury, Ch.; W. B. Plat, Sec. London. 


Ethelburga House, 70 and 71, Bishopsgate st., 
E.C. G.E, Paget, Ch; C. W. A. Key, See. 
Queen street, Cardiffi—A, E, Guest, Ch. ; London, Cardiff, Bristol. 
J. Jones, Secretary. | 
Miles operated 113. Capital exp., 7,688,000/.|Liverpool.* 
6 Great Winchester st., E.C.—A. Rimmer, Sec. |London.* 
T. Greenwood, Chairman. 
Agents—Messrs Thomson, Bonar, and Co., 574/London. 
Old Broad street, E.C. 
London Agents—Messrs Armstrong & Co., 34)London. 
Old Broad street, E.C. 
Dallas, 


J. Gould, Pres. ; E. C. Satterlee, Sec. 
Texas, Head Office. 

Secretaries—G.A.Tinley&Co.,Exch.bldgs.L’rpl.|Liverpool.* 

Agents—Messrs Morton, Rose, and Co, London, 

Agents—Messrs J. 8. Morgan and Co. London. 

Agents—London and San Francisco Bank, 22/London. 
Old Broad street, F.C, 

Adresses—Omaha, Neb.; 44 Kauitable bldgs.|London. 
Boston. C.F. Adams, Pres. ; H.McFarInd, Sec. 


London. 
{1 Copthall court, E.C. 
Agents—Messrs Blake, Boissevain and Co. 
Agents—Messrs J. 8. Morgan and Co., 22 Old{London. 
road street, E.C. 

London Agents—R, A. McLean and Co., 1, Queen Victoria street, E.C. 
16 St Helen’s place, E.C.—E. M. Underdown,|London. 

Ch. ; E. R. Tasman, Secretary. 
57 Moorgate street, E.C.—Sir H. A. Hunt, C’. ;'London.* 

E. Bellamy, Seeretary. 
57 Moorgate street, E.C.—P. T. Blyth, Ch. | London. * 
E. C. Price, Sec. 





Dashwood House, E.C.—St. G. Goldney, Ch. ;|F. O. Smithers, Secretary. 


St Louis, Mo., and 80 Broadway, New York. Total system operated, 1,930 
miles. Company formed out of Wabash, St Louis, anc Pacific ; sold in fore- 
closure in 1849.—J. F. Joy, President ; J. C. Ottison, Secretary. In hands of 
receivers. } 

Terminus, Waterford.—W. C. Venning, Ch. ; Dublin, London.” 

J. D. Nott, Manager and Secretary. | 
Dublin.* 
J.J. Murphy, See. 


Terminus, Waterford. 

J. Spaight, Chairman. ‘ 

Note —280 miles worked, of which 248 are single. Cavital expended, 2;187,0001, 
Prior to 1867, small dividends were paid ; but nil in 18608. They then in- 

creased up to 3% in 1877; but again dropped to nothing until beginning 

of 1891, when small dividend was paid. 

Agents—Grand Trunk Rail. Co. London. 






18 Old Broad street, E.C.—James Harold, Sec. 


10 Moorgate street, E.C., and Bruges—Sir P.|London, Biverpool. 
De Keyser, President ; ©. A. Vezey, Secretary. 


J. N. Du Barry, President. T. Ashton, See. 4 
30 RuedeRome Paris._-M. Marin, President; M |Paris, London. 
Frere, Sec. ‘ 

Agents—British Bank of South America. 
. M. Ww, ee 

E. V. W. Rossiter, Secretary. 

Parkersburg, W. Vir., U.S.A—J. N. Camden 
President, 

Agents—Messrs Morton, Rose, and Co. 


Agents—Barin ; , 
16 Finsbury citeds, E.C.—S.R.8cott,Chairman. Loudon. 


H. Ringler-Thomson, See: 


Austinfriars, E.C.—Messrs Satterthwaite and|(o., Agents.} 
o D. Woodford, Pres. and M. Toledo, O. 
J. M. Hain, “7 New Sg 
Great Winchester street, ; 
Francis Tothill, Ch. W. R. Campbell, Secretary. 
La orn’ House, ‘avenue, E.C. 
115 |W. Pollitt,Ch. ; J. Fraser, Jun., Secretary. 


Londoa.* 


Lomibe ra ‘street, E.C.—B. Santamaria, Sec. ty 
C. Maghiac, Vice-Pres, Lon. : London. | <r 
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PRICES OF THE | dive cid Pn DIvIDENDs. 

Capital. Monta. |Last | vester | 3 7 ont Fou. eth 

Ee } ‘4 . In . 
NAME. Mees or| or || 8 | Ste S Be | Pree. | | B | Rate % per Tm enliy. 

| Shares or | m 2\ 2 218 3 | Done. ‘PerCent. 3 Interim. 

{* Capitalised from profits.},Amt eee eet 85 90) 6*July90, 9 Jan.91, 6*July91 70,438 
Sa. |. 20 | 10 | 145 15 | 148,148 15 | 5 O 9 15) 14 190 5*Oct. 90) § ApL91) 5*Oct.91) 136,005 
iL, Admeibes )dmctwirs 20,000 i \ 7 1 4 fi 98 7 5 Ap Aug9l 291,591 
Secs! Limited 100,000, 10 | 10 i aeh x | 153, 158 |  $| 162) 149] 7 Jen.90| 8 Augoo 8 Feb.91) 8 Aug9l} 291,591 

a, unit Reveseseevessousers 25 10 | 153) i 5) 1k 5* Ine. 90 5 Dee. ne, , 

i , Limited webvnscenaes 80,000, s | 9°! Voy ay 1g (10 0 O| 4%! 4 90| 8LMav91 107,480 
Angio-Aigentine Linitel. 150,000 20 1208 13 134 12 13° i 4 154 134 8 sen 89 3Seq 00 8 Mayol 7 Sep 91 eed 
Anglo-Austrian (P.Currncy. 29,970, 20 | 10 |.13 | 134| 124 13 re 4 | 5*Apl.90| 5 Dec.90, 5*ApL 91| 5 Dec.91 
Anglo-Californian, Limited. 000; 15 | 5) 44 44) 4) 43x, 48 |) 5 17 9) 53 ;|12:Mar90| 5*July90\12hMar91| 5*July91| 135.963 

lo-Egyptian, Limited... 80,000, | gsi 9| 81626 0 11g) 83'125 91} 4*Sep. 91) , 14,500 
Angle Forman Banking | g0.000 a} 6) 7 at of Foe eae Sl ott oe ro ouus accoOlls Febpile Agol{ “Z7ea01 
Asgie:ltalian, Limited ...... 71230 10 | 9 | 93 |< }... | 23) 23 | 647 3} 244) 224lt5 Mar9010 S890 10 Mar9l|10 Sept91| 117,345 
a a sseee 40,000, 183) 64 74| 8h 74 * ou! \3 ae $1 os i Ys ret’ 4 Oct: 90 14 Apl.91114 Oct. 91 814,500 
Bank of Afsion, Limited. ,.. ’ | 90 ¢ } Feb.91| 5 Ju 
Beak ante 2105, 201 84 in "Of 4 5 Bt | i110 6 Bt 5 Feb00 3 July90 3 Feb.ol| 8 Julyo1| | 13,196 

k olton, Lim. ee awed 54) ‘ . r il. il. 
S'Do A shares” wn = ~~ ei 34 34 a] SH 3. | | il ot atsliztienool 8’Ausooli2 Feb.01| 8 ‘Aug91\- 231,178 

Do B shares............- cosy 15,000; 90 | 20° 36°! 364) 354, 36 | 365 5 12 0) 395) 344/12 Fe ot te oO 8 Mar 9174"Oct.91\ 268,918 
Bank of BritishColumbia... 30,000 50 | 50| 75176 | 74175 | 753 5 0 9 80 | 72 | 8 Mar 90| 7*Sep. 

Bank of an anes moe | 13/70 0 03 i) 1 4/ p.s.| Mar. 91 rane 
Bank of China Japan, an eat 12) 6 eee eee * 91) 13 

wv the Strait, Lass... 64,875) 3 1 : a 5 5) S&ll 00 7| & | 9% for 88} 9}for O83" Feb.9l| feane 911 87.804 
Bank of Constantinople ...| 100,000) on 194! 151153} 14/15) 15 | 710 019 14 13 Feb.90| 5 ag 08 11}Apl.91 10,0ct. 913,010,720 
Bank of Reged "| 14,558,000] Stock. {100 338 |343 1397 (3414) oe 1334 oes 11 Fn 90114 Fa790)114Jan. 91/11 4Fuly01 080,387 
Bank of Eng eoeeeeeeeees ’ stock. 100 319 |327 |319 (326 | 3s 4 i 10* Jan, 91120 July91 
Bank of Ireland [Irsh.Crncy.| £3,000,000) S 388 33%, 39 | 4 16 6| 40%) 353'10*Jan. 90120 July90 '91/1,406,214 
Bank of Miata imited| 8,000 $200$82001450" 450 |asa4 446 | 654 4 7 91 162 63. tsMevooltt4Nov90llT4May9l\i74Noval| "978,026 
Bank of Montreal ............ oN 20 | 20 | 66 | 66 | 63 65 é a m ol “nit 5 Aug9l 98,972 
Bank of New South Wales} 62,500) 53| 54| 53) 6 | 5 Bh 53 | ne 7 | 4% 7 May89| 7 Novs ieee tk Eee : 
eDo New Shares vc) 60000; ..74| 74) zi 8} 7 81 7h.) 8 717 Maceo ¢ Nowe 10 Jan.91| 84July91|, 134,500 

Do New Shares ............ 50,000, 74) 73) onl 7 | 64, 63 61,5 3 0 7 | 6 | 74 for 89} 4 July90 ApL9112 Oct 91| 814,654 

Em scosessees 60,000.20.) |; 68 ‘311°! 311. 0314 1299 12 Apl.90\12 Oct.90/14 Ap a 
pe sioepccicc|“memte afte ts as". ha 4/6 Say) 6 Novi) 6 Mayo Novon| 
Bank of South Australia, L.| ad * s l 5,470 
eee enenens 000, 10| 5| 3 33] 3% 34 Shs 22 6 33 4] ops Ost see00110 Feb.01112 Avgol}, 243,255 

a ote vonewoenene saneel 10| 5 | 94 94} 9 | 9F 2 | 5 43 A | a Anges 7 ae 15 Aug 90|15 Aug9l 16,770 
ee Hi ESP Bo onansoees | 9140} 100.| 12 28 son fooee | 28, \ 6 | eet cbs * 10 Feb.9i10"Aug91| 93, 
Bank of Westmoreland, L.. .| 2,140 | 10 | 234) ... |... | 234, 23% | 4 G GO 23) 23 10 Feb.90/10 ag ed lesa Friench tax)| 23,616 
Bank of Whitehaven, Lim...| 9,853 30 YT 36 1 3 on w+ | 208} 18 | »» (30 fes. for|90 (less Fr; 37 484 
Davee Interntnle. de Paris) 50,000), 20 | 20 | it 19 | 18 124) 124 | 48 | 123} Majo Feb.oolto" Aug 90)12.Feb.91 10" Aug9l 75 
| Barnsley Bkg. Co,L.."12,000/) 12,000 he 35 U7 | .. |. M7 | IT | 4 5 Sl117 |110890 Feb.9c|20 Aug90 a see 91) 8 Sent) | 250082 
Belfast Banking Comp. L...| 5,000) 95 | 95 463) 473) 463) 475) 474 4 4 9 ATR 445 8 Feb.90| 8 Aug90 12 Feb, 91 12hAny, 91| 296,279 

Do new ae er 122°500 = a | 944. 93} 95) 934) 945 4 6 = aie Feb.90/124Aug 90/123 Feb. 8 
Bieningnesn Teeth t-s| = SERN) od | . 10 Feb.91|10*Aug$1| 125,592 
Bradford Commercial Joint) 543) 5421411 6 554| 503,10 Feb.90|10*Aug90 Feb. 80, 

minuets) 14S) Ssh |S al e218 5 a le tases Fae 
pnenes aenty eT ae 5 85 | 764 77 | 76h 76%, 463) 5 6 6 774) T3HI1 Fe ug90|124Feb.$1114Aug9i| 160,458 
Benford Oli Bank,Limted|  95'000| BO | 20 | 458 ai] 45") 4541 404 | 5 5 2, uel de HO Feb DUNDEAne poll2aFeb, S1iotAweol| 140,662 
Peictol & Woetellicgland:L-| . avovol. 29 | raise 1.29 1.988 184) 18% | 4 12 3| 204) 17310 Feb.90)10* Ang 14° Dec.9014 Jue 91} 878210 
British Linen Compeny..”--| £1,000,0001 Steak |100" (344 (947 (aap tadds| 947° 142 Siartiagerts Denso eet ¢.90!12*Jne.01| 191,428 

itish Linen Company......) £1,000,000| Stook.|100 j341 [343 3 0 0, 17%| 10| $ Dec.89\ 8*Jne,90| 8 Dec. pe. 
his Bk. ofSAmericay L| ry ” " ag 13 | 12 | 3" Mh \ pa a $3" 21 |20 for 89/20 for 90)20 for 9liJan., July| 36,269 
Bucks and Oxon Union, L...| r ove | see idhost 
cece | 50 | 10 | 303| ... | | 303) 39/5 2 WL $9 28 Fob.00)18 Angoo}? Feb./i8 Angdl| 128298 

eee) | ae | SA ast se | abt alt $22 3] AN £ | Sebool 8. 4ugo0] 8 Feb,91)-5 Angol} .. 62478 
Capital and Coantice, Lim.| 85,000] | 60'| 10"! 3641 39 | 38 | a8tl ash | 423 6) ait 38 lis Fen. FU. AmigOOEe wen. i ations 
Capital and Counties, Lim.. aoe 50 | 10 374) 30 | 374, 37 |... | 304; 21} bes wale qe igen gil 79.977 

riise@Gember Beak L|  0voat.ael eh | lent a8 (4 2 6 24) 194)16 Feb.90)16 Augool6 Feb.91)16*Augal} | 79277 

|| Carlisle&Cumber. Bankg.,L.) 20,000) 5 | 186 + | 188) 188 | 4 6 0 188) 188/15} Feb.90\16 Augoone Jan.91\10 July91| 150,997 
Carlisle City & District, Lim. | 20,000) 5 | 154 the > bir 15g, 158 3 6 6) 16} 11 |10 Jan.90/10 July90|i0 Jan. y ° 
Central of London, Limited| 31,250 r : aa | Apl.91| 7*Qct. 91 309,105 
eee canes 10,00 20 | 20) 23 | 24}) 229) 24 243 |G 1S S| 26 | 22 | 9 Apl.90) 7*Oct. 90) 9 Appl. | 

Australia, and China... A 1.91! 0 Oct. 91} 125,000 
Chartered Mercantile Bnk of| 154116, 1541318 @| 254\ 123) 5 Apl.90| 5 Oct. 90} 5 Ap ; 025 

eras China| a = ~ oa 2 | + aa | 415 9 244 204 u ipa. 3¢ i ren + ao + Fula us 
City, Limited .................. | 000} 50 | 10 | 198 20f5| 19g 203, 20g | 4 19, 6 204 p uly90/12 Jan.91/12 July9i| 155,404 
Clydesdale, Limited ......... | 100,000 100 | 30 | 46 | 472) 46 | 46 | 464 7 16 6 54 | 423/12 Jan. 90\12 July90/1 mUDI 174A. v1 1,071,832 
Gollonlial « vicsisstevchts. steees | 20,000 7 Lith l@ ? 3 134 104115 Feb.90)174J uly 90 74Fe ‘ 4 ug , "096 
Commercial of Ai | byt hs a4 Bn SORE no uname dn ut a 
Commerel. Bk of Scotland, sve} ove | esi aes if eee | oe | eee: (26. Jam 00185 Ju 257, 
ee 10| 4| 8 | 8) 78) 8 “Bal 4 a7 ol "a i) San-b 10 dulyon0 Feb.oulo Avcoit 
eee oe hovint 60} 15/46) ..|... | 46) 46 \4 1 9) 48 | 9 mene i ar heard 3 Aue gl 139,144 
Cornish Bank, Limited ...... us | ae | 66, 66 | 419 6) 68 12 Re ug90 . 

County of Glo's'er Bani, L. "40 | "6 | 1341 133] 1341 134! 499 | 4 12 4 M4 | 132/184 eb. 90) I2}ulyo0}124 Jan. 91)124° T1711) o¢.999 
County of Staffr. -d, Limited) 91 5 {| 5) 5 16 O O y.. | s+ 112hReb.90) 1247 uly90}124Jan. Tight y91 131,188 

Se eeiatane at iain 5 30| 7 | 2 1 | 224) 22) | 4 13 3, 254] 22 14} Feb.90\5 Aug90|l5 Feb.91|15 Ang | 
Craven Bank, L, (at 9 prem.), 30 _ | oad *Feb.91/174Angol| 114,228 
Cromptonand Kvans nion, | 20\ 4 143) 14g) 143, 143) 143 411 3 148) 134)15*Feb.90\15. Aug90}15 yt iota tel 162,8 

Lim., issued at 4 prem.| 124) 364 ws | 363) 36;)| 4 16 6) 89} 35416 Feb.90 12*Aug90}16 Feb.9 Auzsh 
pond aed teats 35 | 25" | ial 13), 13} 7 8 ‘ 14 | 10s) 8 Apl.90| 4 Oct.90| 4 Apl.9l). 4 905 
Delhi an ndon, Limi AOI oes | | 
Derby & ~y aeryone 25 63) 17 yee 7 | § 3 0 17 | 164)10*Futy89)12°Fuly90}16 Jan.91}12, July). 37518 

INO ccs sasessé tere sees von A hol i as 
na 100 20 | 99 95 |.95 | 4 4 8104s) 80425 Mar90/15*Bep. 9025 Mar91\15*Sep 91), 205,673 

Company, Limited...... wee | ane | | 4 | oe 
Oa k = River 20 | 10 | | ox \Inligidn. 14h 7H15 Dec, 89 '5*Jne.90 15 Dee.90 5*Jne.91 ft! 

P Limited...........: ob (POL bed 000 | 734 

: ; . ; i 1110 Aug91 dla; 
English, Scottish, and Aus | i) | 295 | 6 18 0) $6 27310 Feb.90/10 Aug90/10 Feb.91)10 . 

. tralian Chartered ......| - a Oh Ty io} 104 10} | 6 $ 9 114) 10, . Feb,90| 5*July99 8 Feb 91 say A 2 
German:Bank’of London,L.| —40, 30 | 2h) 48) 49). 48) 42 423 5 9/15! 49 5 Feb.90) 5 Aug90! 5 Feb. ite 91 | 62,000 
eee mening, 1). Saas 5 | \24)...64). 6 oi Bt) DE) 214 5 59} 5 | § Reb.90) 5 Ang} 5 Feb.9l| 7,Aug 91) J 
Halifard Headers Union L. | 30,000, 40} 10°| 195! 19%) 194! 194! 19} | SZ 9 209) 19310 Feb.90 


10*Aug9010 Keb.91] 10*Aug91! 109,021 
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| Adelphi, Limited) 13 














.s 129] 15 | 14] 143 |W. Oulton. W. M Harrison, S.|Liverpool. 
Limited ...| 94 74110) 8 9 {In rotation. W. Blackhall, M. 35 Nicholas lane, Lombard st.,E.C. 
ce, Limited) 13% 143] 179) 1 15 |Sir L. Playfair,M.P. R.O. Yeats, M.) Bartholomew lane, E.C. 
Anglo- Argentine. aw a § 4 \S. 8. Lloyd. E. Arthur, M.\15 Nicholas lane, E.C. 
Anglo-Austrian...| 9} 94] 15 | 12] 144 |Pascoe Grenfell. A. Hecht, M./3land32Lombard st.,E.C. London, Vienna, 
Anglo-California | 12 13 | 18 | 15 154 J.Simon, M.-D, J. E. Cussans, S./3 Angel court, E.C. London. 


| Anglo - Egyptian | 174 Thos. Usborne, _W. Hart, |27 Clement’s lane,Lombard st.,E.C. 
Anglo-Foreign ... 93] 113) 104) 11 \J. Moyse, Jf. W. Baxter, S.|2 Bishopsgate street Within, E.C. 
Anglo-Italian ... 

/ 


64) 74) 64) 7 jSir J. P. Lacaita V. Monaco, S.|9 St Helen’s place, E.C. 


Austral. Jt. Stk.) 174 209] 244/ 23 | 243 |Hon.J.B,Rundle. FrancisAdams|2 King at., E.C., and Sydney, Sydney, London. 
Bank of Africa | 6 84) 12 | 8 9 |D.P. Blaine. RB. G. Davis, §.|113 Ceunan street, EG ° Benion 
Bnk of Australasia|105} 91 }1064| 99 | 100 {In rotation. P. Selby, S.|4 Threadneedle street, E.C. London. 
Bank ef Bolton ...| 13 102/117; 9] 94 |Thos.Glaister. H.Broadbent, M| Bolton. Manchester,® 
De A ........ siden 78 72, «Sef 5 G. Taylor, S. 
BoB ols. 5i 3h 41 3) 3h 










34H 42 | 3 334 |R. Gillespie. H. Hughes, /.|60 Lombard street, E.C. 
74 | 809, 75 | 76 |Inrotation. A. G. Wallis, S.|3 Clement's lane, Lombard st., E.C.|London. 
vee Poe [eee Pw. |W. Keswick, C. H. Campbell./31 Lombard street, E.C. London, 
64) 8 | 6 7 }|E.Eugenides. S.A. Agelasto, Constantinople; 19 Gt. Winchester} London. 








k of Egypt...) 30. 17 | 20 | 174] 184 |A. R. Grenfell. K. Cheshire,|S] 26 Old Broad street, E.C. [st.j London. 
Bank of England|3083/294 [332 |303 {346 (320 |3404/327 | 3324 |W. Lidderdale, Gov.H. Chubb,S| Bank of England, E.C. London. 
Bank ef Ireland...|291 |273 17 {302 1319 [304 | 3153 |G.R. Dease,Gov. A. Mac M.|Marphy, S.] Dublin. Dublin. 
Bank of Liverpool] 354) 313] 43 454| 408] 43 | 384) 40 |E. W. Davidson. J. H.Simpsojn, ¥.] Waterstreet, Liverpool. {Liverpool 
Bank of Montreal] ... | . 238 |2223}2334/217%] 2203 |E.H. King. C. Ashworth, 22 Abchurch lane, E.C. Montreal. 

{| Buk of N.S.Wales| 704) 644] 72 | 6441 754) 68 | 763] 70] 73 |D. Larnac D. George, M.)64 Old Broad st., E.C. ; & Sydney.|London. 
4] Bankof N. Zealand London. 


244) 134] 18}} 9 | 104; Sf 74) 4] 5 |R.H Glyn. C.G. Tegetmeier,S }1 Queen Victoria street, E.C. 
Do New Shares ... |... [ ... |... 
Bank of Roumania 7] 9} 6] 64 |L.M. Rate. W.S. Ferguson S.|7 Great Winchester street, E.C. jLondon. 
30 (307 [315 |296 | 304 [Earl of Stair. J. A. Wenly, 7'r.{Edinburgh ; and Lothbury, E.C. |dnbrgh.,Glasgw 
1) Bk. ef S. Anstralia 294| 254] 29 | 24 | 25 |Rotation. Jas. Anderson, G. M./31 Lombard st., E.C. London. 


B.of Tarapaca & 
6 | 24) 3 [W: Fowler. W. H. Beaby.|43 Threadneedle street, E.C. London. 








~~ Sr fy Ge ee ee ™ Ge oe wa wy wee wee ee we ose ee eee sel OS 









London, Lim...| ... : 





















































Bank of Victoria..| 41 “9 | Si 93) 83] 83 |E. Miller. J.D. Law, M | Melbourne; & 28Clement’s lane,E.C|London, Mlbourne 
D 1] B. of Westmrland| 28 vee vce Pcs | oe fv | | 28°) UJ. Swainson, — J. Martin, 3f|Kendal. 5 
4 4} B. of Whitehaven| ... 224) 213) 224) 224) 233) 224) 23 |J.L.Burns- Linder. G.Hodgson|M.] Whitehaven. Whtehvn, C’rlsle* 
D B. Internationale) ... | ... J... |... J. fi.. [22 | 20] 204 sont etna Paris. 
? 104] 11 | 103] 118) 11 |... | .-. | 118 |Ed. Lancaster. Ch. Methley, M ae 
5 94 FILL |102 L15 (107341158 )1128) 1134 John Wales, M| Donegall street, Belfast. Belfast, Dublin. 
‘ 444 45} |A. Johns. M. Wilson, $ 
2 
9 


9 | WalterWilliams. R.C.Taylor,S |63 Colmore row, Birmingham. 
: T. Barney, M.D. coe 

Jnt.Stk. 4 55 528 |S. Ackroyd. J. L. Harrison M | Bradford. 
Bradiord Baste 794 33] 803! ‘ 793] 80 |W. Harker. J. Croft, M | Bradford. 
trict sSal 7s i 754 }Hy. Mason. John Johnson, / |23 Market street, Bradford. 
454 |Alfred Harris. J. Gordon, J/|16 Market street, Bradford. 


a3" 342 |Earlof Rosebery. H.A.Hotson|M.) Edin. ; & 41 Lombard st., E.C 
é AB ISS Pee BPE i 2. H. K Gregory, S| 2a Moorgate street, E.C. 
20 | 23 933] 213] 22 |1. E. Cobb, ‘T. C. Hudson,S |Buckingham. 


Bradford District) 713 
Bradford Old Bnk! 45 
Bristol & W. of E.) 133 
i] British Linen Co.|330 
Brit. Bk.8.Amer,L 
|| Bucks & Oxon Un. 
1} Burton, Uttoxeter 
& Asbourn U.,L. 
Caledonian Bnkg. 
}| Capital & Counties 





9} 394 |W. Small E. A. Brown, | Burton-upon-Trent. 
3H 4 FE. H. Macmillan, M | Inverness. 
41 \K.B.Merriman. John Reid, S.\39 Threadueedle street, E.C. 


q 












19% |MatBrown, —'"H. Scott, M|Carlisle. 

sad 182 |B. Scott. Ww. eat a ete 
103] 11} \In rotation. Alfred Marks, S }52 Cornhill, EB. 
on a7 In rotation. W. C. Mullins, S |Hatton court, Threadneedlest.,E.C {Lond 






Carlisle City, &e..| 
4) Central of London 
Chartd.of India... 

















i Charter’d Mercan.| 19} 41 25 = «|I[n rotation. ber ere i. 65 Old Broad street, E.C. 
. M. Read, 
_G. Kennedy, Mf. H.W.Lamb|S.] Threadneedle street, E.C. 

H Cis eaiai seal Ky 19 sie J. King, Bart. D. Wilson, Wf Glasgow ; London, 30 Lombard st | lasgow,Ednbrgh 
Cotoni: 1 wk OT, “ie 54 |\H. H. Dobree. E. Carpenter $13 Bishopsgate street Within, E.C.)Lon 

Com. of Australia) 10 13 G. Niven, M. | Bishopsgate st.Within, E.C., & Me. bourne London. 
| Com, ts Seotlend 58 a] 584 3 574] 59§x) Marquis of Tweeddale. A. Aikjman, M.] CaN e+ Ee aa rgh,Glesgow 

Com. of Sydney.../105 {104 [118 (114 J... fs ... |B. Jones. N. Cork, M }18 Bitehia Inne E. oe ydney’ ydney. 
4} Consolidated. }' 73 , 84] 8} |F-AHankey, MP. W.H Hawforth, 5.) 52 ‘Threadnoodlo st; 45 London, Machste, 
1] Cornish Bank, L.| 31° : | 47° \.C.Daubny. J. James, Mi¢8.\Truro. (WestStrand ; 


Col. Collier. J. Wilson, S.)\Cheltenham. 


i| Barnsley Bkg. Co.| 11 
}| Belfast Bankg.Co./110 
i Do new shares} 44 
4) Brmnghm. Distrct 
& Counties...... 7% 
66 . vw: * 
134 S. Loveridge. Richd. Williams,|M.] Wolverhampton. 







a a. OWS ww we ee ee ee we ee Ow Oe eI el UN CUS IN ME Se Se Ge a Se I Ge 






|F. Béwards, 6.-M 


43 L/L. Dillwyn. MP. B J. Letcher. 
W. HL Rawson. J. H. Finlinson/Af.) Halifax, 


i]| Cowaty of Stafford) 12 
Do new ... 2 
\j Cravem Bank, L...| 21 ) } 
i| issued et anpal 143] 133] 1 134| 128] 133| 123] 134 |J.G. Crompton, C. H. Coulson G.M) Ine Gate, Derby. 
| Camberland’ ti ‘B94 394) 374] 39 51 39 iS. G. Saul. G. A. Main, M /Carlisle. t Within, BC 
Delhi and London 14 103 |D. H.Small ‘iP. B. Baker, M {123 Bishopsgatestreet Wi 
: Derby & Drbyshr. ‘14 164 |W. T. E. Cox. F. W. Greaves, M1 |Derby. 
|} Devon & Cormwall/t67 |155 | 
Hag. of R. Plate... 
Eng. ,Scot.,& Aust.| 345 30 ° : tes 
; , le, M.-|D.] ‘Palmerston buildings, 
German of London} 12 | 104) 12 |" 1° y 11  |C.F. Rodewald. Otto Nestle, oe uildings, 
24) 1 3t 3H 6 : ta itndie 
5 * 
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PRICES OF THE , t yrs PRICESOF, 








a divs. yld.| 1891. DrvipENDs. aes 
CAPITAL. MontH ; Last onan ee ~ 
NAME. , at Latest! Bey 


» » 2? usi 3 Last Four. 
3 : ; 
\ i ale ness 9 Annum, including Bonus. 
Shares or| or | ‘3 5 | >| \3 Done. |,.¢ Tic 5 Rate % per An I 




































































































| faa b.91|10 Aug9i} » 90,000 | 

. ;| 7 0} 213} 193110 Feb.96):0 Ang90{10 Feb.91}10 Aug , 
Halifax Commercial, Lim... 15,000} 20 | 10 = on 234 a on Ota on 204i124Feb.00 10* Aug‘ ERR OAD Aweol  2a8e 
Sense lial 00000) 20 | 5 | 3p 38 Sh 3k| Behl 4 14 | 344] 3 | 24Feb.901 3 Ang Dips b01/90;* Ago fi,s40;004 1 
Hongkong & Shanghai Cor "0/000 28} 28} Bel e249" 49'| 60" 9 0 708 144 Feb.90|50/ps.A g90)/60 psk'b91/30/" Ag. 

kon ai rp ’ i i 1 
Huddersteld Banking Com sail os | 634! 639! 694! 684| 634°} 4 6 6} 633] 619/12 Jan.90]10*Jul 12 Jan. 91}10"July9t} 217 408 

pany, Limited............. eos one 4 | 133. 133} 133! 134) 134 | 5 77 ds 13}/224Feb.90}15* Aug90/224Feb.91 7 daleeik aie | 
Imperial, Livsited "9 $5000 60 | 15 | 19-| 194) 184} 19 194 | 440.6 22 | 18h) 7 Jen. O0) 7 SnlyO0? Doc 80| 5 Dec Bi} 208,180 
mperial, Laumited ............ 618 O11 dv aes . 

Imperial of Peri crcerane] 90, 20 | 30 1041 4¢h049 1g at 6 1 0) 154/00s%) 5 July8s| 5 July89} 5 July90| 7 July92} 378,045 
Imperial Ottoman ............ , *July$1t 108.498 
Internation] Bankof Londn, 14 | 9 Feb.90| 5 July90) 9 Feb.9}) 5*July 5 

United incl. 20 | 15 | 16 in _ 174 Dept oligo” 173) 5 May90] 5 Nov90| 5 May9l} 5 Nov9i 27,195 
Ionian, Limited (liab, 251) i 90'|... |... | 20} 20 |4 8 6)... |... 20 Feb.80l15*Julys9\20 Coo eee ieas 180058 
Knaresboro’ & Claro Bank, L. 25) 5 263 onl 263} 263 | 4 12 974| 25 |14 Jan. 90/!0*July90|14 Jan.9) nr oe a16000 
Lancaster Bankin aaa 7 ib 23}... |... | 23} -23 |4 7 0} 23 | 214/10 Feb.9clio err 10 Aug 3, 
Leicestershire Bnkng Co., L. ave ’ 

Lincoln & Lindsey Banking 5 9 6/250 1249 |10* Feb 90]22 Jnly90!10*Feb.91)22 July91} | y 41994 

Company, Limited...... 200 | 70 tay es eA Pr : 7 | 644) 64 |10*Feb.90\22 July90|10*Feb.9) ee - jasine 

Do new shares,.,............ 50 | 174 34 sa 545| 645) 4 21 9| 563 15 Jan-90|i0*July90/15 Jan.91)10"J vay ae 

Liverpool Union Bk, L(10/c) 100 } 20 ny 294! 274) 284; 289 | 4 16 6) 294) 278|174Feb.90)/15"*Ang90/20 Feb.9} 15" Aug ; cae 
Lloyds Bank Limited... [16 | 28 | 24°] 22'| 23 24h | 4 8 9) 25 | 22 |  Mar&| 6 Sep.90) 8 Mar 91/ 8*Sep.91/ 116,090 | 
London, Paris,&American,L. 20 | 16 15 | 16%! 144} 154] 154 | 9 0 9] 239| 124/16 Apl.90]10*Oct. 90/18 Apl.91}10 ee an | 
London & Brazilian, Limtd.. 20 | 10 914] 94 91°| 94 938 | 4 13 6| 965! 90 22 Aug90\22 Feb.9}|22 Aug9h1,0 _ 
pane 6 Gpeeirekag t- oo 70 | 21 14! 1041 11.| 11’ | 7 $| 12'| 20 | 9 Jan.90l S*July90 9 Feb.91 5 July@i} ° 94,075 
London & Hanseatic, Lim. Ht B 884) 38 | 384} 38: | 5 6] 393) 37915 Jan.90)15*July9017 Jan.91/15*JulyOl} 503.6 

tondon.& Midland, L. ...... $y | etl a0 | 21 194/21 | 21 | 3 212 4 22'| 18415 Jan.90|t5 July90\15 Jan.9}/15 July91 ae 

London & Provincial, Lim. 10; 5 7| 7) 6% 7} 63/6 O O74 | 64! 6 Jne 9 6 Nov90} 6 Jne.91} 6 Nov9l oe 
London & San Francisco, L. 4 | 20 | 3991 40 | 39°| 303] 304 | 4 1 01 43 | 99'| 8 Feb.90] 8 Ang90| 8 Feb.9l| 8 AugOl 185,068 

rr ea 00 | 20 | 6941 7281 69 | 71'| 714 | 4 20. 3} 754] 873116 Jan. 90118 July0116 Jan.91 16, July91 1,706.37 

London & Westminster, L. 100 | 20 at 43! 49.) 43) 4] 4 2 3} 48) 4 | 8 Jan.90| 6 July90) 8 Jan.91{ 6*July9l) 76,739 

London * or _ 94} 24 A 10 Aaroil 8 Sep.en) iasnaee 

London Bank of Mexico anc 5 | 11Mar90} 9 Sep. 90) ar . “3 | 

South America, Limited oy | ap | 234 o3'| 21 host 024 6 18 $| 83 | 19 |12*Jue.90|18 Dee, 90 12*Jne.9l] 8 Dec9l} 775.236 i 
London and River Plate, L. 20 | 20 2548] 262! 25° 26x| 26116 3 0 8031 25 | 8 Ine.M| 8 Dec.9 8 Jne9}| 8 Dec.91| 392431 
Londn Chart. Bk of Australia 20 | 20 3 388! 364| 38 | 37¢ | 4 18 9) 403) 854/124Jan.90|12douly90)124Jan. 91 |124uly91}1,175,530 
London Joint Stock, Limited 100 | 15 534) 54 | 533 537! 54 | 4 9 O| 55 | 52816 Jan.90\L5 July90\l5 Jan.9)|15 July91) 681,777 
Manchester pie i A ee 100 | 16 ce Da eR rs 
Manchester and Liverpoo 5 0} 47 | 444/20 Jan.90|20*Juty90 an.9}/20*Ju ,024, 

District Banking, Lim. 60 100 | See 128 123] Ide! 12y | 4 23. 6| 2231 112110 Jan-cllo"Julyo010 Jan.01|LO"Fulyoi| ” 62146 
Manchester Joint Stock, L 20) 6, 241 211 2 | 0 ee 10 O 34| 2 |10 Mar9(jlO Sept90,10 Mar9)|10 Sept?]| 133,972 
Mercantile Bk. of Australia 5; 2 of 244 2% 24 2% 24 oi eSi iS of dee we 
Mere. of Lancashire, L. ~ 20} 3| 21 t i. eee bse 

erchant Bankmg Com- " Feb.90} 5 Jne.90| 7 Feb. ne. | 
aan 24; 24} 2] 21 139)815 oO} 43} 14)? obeivail enna 

pany, Limited............ 10} 5 00/15*JSuly9020 Jan.9i{l5*July91| 332, | 

| Metrop, & Birmin Bank. 50 | 5 | 164) 168 "| 16g, 16y%) 5 5 9) 173) 159/15 Jan. v0 La wile dealt shee 
oore& Robinson’sNotting- 10* Jne. 96/124Dec. 90 10* Ine. | 

hamshire Bukng. Co., £. 10} 4) 9 eo a t pie-hghae an coma 8 Ane D012 Feb.9i| 9 Aug9}| 157,465 
Munster and Leinster, Lim. 5} 2 1 ‘ 214 ait, 218) 218 | 4 11 €) 214) 20 | 9 Jan.9(| 94July90| 94Jan.9)/L0 July91} 230,862 
National, Limited -......,.... oa Bu 10'| Of 10°] 98 {4 0 o| 11k] 9218 Meyoullo'Nove026°Mayoi|I5 Nov0l] 660701 
National Bank of Austrisia. 5) at 124| 125 | ® O O| 15 | 125] 5 ApL&| 5*Sep.90| 7 Api.9l] 6*Sep.91| 124,081 
Rene Bank of Endis....,. 00 ie40"| 11g] 3. 41/114) 112} 724 01 13| 21-| - 109plagnedo7/94 Jan, 91[9,11Ju001] 

National Bank of Mexico ... $100 |$40 i a ; 4 2 |2%d| 5 Jan.%| 5 July9v| 6 Jan.9)| 0 July9i) 23,696 
National of Sooo tn | ¢1,g00'be0l Stock od {320" ines [sustisistleazs” | 4 15 olges lati he Jencorlis Jelgoos or ole tebe aaaee 
ational o .Lim ... , we : *Jaly90/10 Jan. 9} 
petieal Bank of Wales, = "25,500| 20 | 10 | 183] 184] 183! 183) 18) } 5 8 0] 19 | 173| 8 Jan %| 6*July90 6 
ational Provincial Bank o 1 *Jan.9( {20 July90/20 Jan.9! y 
nny Limited ...... = ig om st wa 581 ost ; 09 oti 49} 20°Jan. 9 20 Fuly90}20 Jan.9. eyes 1,703,728 
FUP Cririedhuciibacaicsucees . ah okt 4 . 
Do new, at £12 prem...... 10/10 | 8 |] | 8] “8 {7 20 a its] 74] 6 Jab.oc] 6 Iuiy90l 6 Jan.ol] 8 JulyO1| 20,600 
Nin tna Ua BL (60, 061.2 30/10/28}. } 2 bes} 98 1408 294] 274 13¢Feh.9(|12_Atg90|12 Feb.91}12 pun 206,816 
thptash. Un.B. , -€ maint Sie 16*July90/15 Jan.9) u 
North & South Wales, Lim. 40 | 10 | 334) 384) 832} 334) 33) 4 9 6) 335) 22815 Jan.9¢}15*July ee teas 
orth - Eastern, Limite 17 0| 9| 73) 6aFeb.%| 6§Ang90\7,1,Feb.9}|77, 

Giesved at 2i pm.) ...... 30 {'10:| S5¢06 %| 254.08 2 26%! 4 4 O26e| PAs\1} Mac |\1¢Sap.OUlLL’ Mardi]tlSepeO) } 218608 

Northrn. Bakg. (Irind.) L.A. oR yes 93'| 198 131 13°)4 6 3 el L 54Mar% .90| 54Mar9}} 54Sep.9) 
Do B shares (} divd. on A) 4| Gxi 6% 6; 63| 64|)4 4 6] 6331 6 6iMay%| 62Nov90| 64May9i} 64Nov9}} 29,346 
N.-Westerm, Lin dLivegt) 20 | 74| Kae) 123) 125) 128] 128 | 4 24 0} 125] 124 8 Jan.0C| 8*July00] 8 Jan.9i} 8*JulyOi}: 133,082 
- rn, Lim. i 
Nottingham & Nottingham- 3 8 110 Feb.9 /10 Aug90|10 Feb.9)} 8 Aug9]} «27,415 

shire Banking Co., Lim. of ss ao ot oot j ‘0 2s 21315 Jan.%| 5*July90|15 Jan.9)} 5*July91} » 90,181 

Nottingham Joint Stock, L. 20} 3} 84 8% 8h af $13 9\. 83] 7810 Jan.9|:0 July90|10 Jan.9)}t0 July91} 76, 
Oldham Joint Stock Bnk. L. 100 | 20 | 783! 79 79 | 419 0} 824) 77823 Jan.%|18*July90/20 Jan.91/19 July9l! 405,306 
Parr's Beakng ny, L.. 25 | 124| 334 334 | 4 13 82 [13 Feb. %|12*Aug90|13 Feb.91}12*Aug9} ) 17 494 
Pare’s Leicestersh. Bnkg. D. 95 | 8 13a - 13y%) 4 23 0| 14 | 13 is Feb, 90|12*A 13 Feb.9) }2"Aug9i ; 

Do new ..........44. een niien 100 |.25 | 64'| 65 644. | 4 18 0| 664| 62412 Feb. o12 A (2 Feb.91}i2 Aug9l 123414 |} 
ae 100 |. 25 |°51'| 524 52} | 415  3| 53 | 50 [10 Feb: 10 Aug90|10 Feb.91}10 Augo)| f Fh 
Oe Se dt “124) 954) 25 254 | 4 13 0) 263| 26810 Feb.%|10 Ang90|l0 Feb.91]10 Augdl!) saga5e |f 
Provincial Bank of freind.L 40, | 22h, S64) 254 2} | 9 Of-aa4) Bt HO ReROCllO AvcwClIO Feb.93{10 Anco) 
DOU cc csnccvinciens — 10! 8 717 64 | 7 17 113} 64112 Feb.9(/12 Aug90!l2 Feb.9'}10 Aug9l ee 
Royal Bank of IrelafdiLe®. 60'| 10 ja ‘ ts 22 gl Sboheti babe ee] e Qe orl o seoi| o-Decont- arose if 

a > : 

“Royal D k of Scotland ” Stock {100 |220 220 || 4 1 9} 222216} 9 Jne.9 9 Dec-90) 9 Yne.01} © Dec.01 AKT 
—— 5 as ‘ 90} 10° Aug90|224 Feb.91}10*Aug9} 

Joint Stock Bakng.,L fot 8.4.28 28 5 | 5°°7 °9| oo] ereliotecsiselisdeaboulio sen BIS Juicer “sass |h 

field and Hall “i oe Eri =: as Vals 494 15 Febi9(/10"Aug90|18 Feb.91/10* July} 158,580 1 
Sheffield Banking Com.,L.. 10'| 193) 1 1 18}! 7}Jani90] 8-3 8 Jan.9) ‘ShJuly9) 10,234 | ; 
bth Wales Uae ee 20 {7 Moe at Th its > 104| "Fano! 7*July00! 9 Jan.011'7*Julyo1 56,900} ‘| 
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1887. 1889 
Sceretary (5), i eda = 
: 7 NAME, Chairman, or ADDRESSES dealt in, 
Manager (&M). *DealingsLimited 
Hatifa Com. ....2.{° 9 04 W. Ambler. J.G. Wheelwri fe M,| Halifax. Leeds.* 
peeaesointStok. 244 = sh ens ae J.H.Swallow,M.| Halifax. ee 
Hibernian ......... , '@/Michael Marphy. A. T. Collins,|S.] 27 College green, Dublin. 
‘Hongkong ......... 68 Teas. Jackson and J, Cameron,|31 Lombard Sar E.C. London. 
anagers. 

Huddersfield ...... 63} |Sir Joseph Crosland. Benj.|Allen, Af,] Huddersfield. Huddrafid, Leeds; 
Hull Banking 144 J. Atkinson, R. K. Witty, GAL Hull. i Hull. 
Imperial, Limited) 19 21 C.J. Head, $.|6 Lothbury, F.C. London. 
ee areas we bye Fal hy 1 7 _ Me re G. Newell, S. atin Friars, bn ai [nople. noe 
amper man : t. Hon. Lord Hillingdon. : ogmrtn at,, E.C.; Constanti-| Lon Paris, &e. 
International Pk W. Robertson. = : [Broad st., E.C. ifes 

of Lond., y 184) 164) 19 | 153} 16 j\Hon. P.C,Glyn. H, Gwinner,|4.-D.] | Winchester House, Old|London. 
Tomian .............4 22) 19) 22/18] 19 [In rotation. C. L. W. Merlin, M.|33 Lombard street, E.C. London.* 
Kaaresb. & Claro! ... | ... |... | ... $20 | 174] 20/19} 20 /R.Paver-Cole. C.J. Wolstenhol|me, 8S.) Harrogate. (chester. 
Lameashire& York} 23 | 21 | 254! 223] 274) 25 | 253| 269] 263 |Wm. Armitage, J. H. S. Crompjton, M.] 43 Spring gardens, Man-/Manchester, 
Laneaster Bukng-/118 j116 ]128 |118 |137 |124 [28:4| 273] 284 JE. B. Dawson. J. Sanderson, M,|Lancaster, Lancaster. 











































































Leicestershire 214, 203] 214; 21 | 224) 214] 21§ |H. Simpson Gee. J. Lawford, M.|Leicester. 
Lincoln & Lindsey see | ace Pose | vee Pees | cee vee fJ. W. Danby. E. Brown, Jf.|Lineela. ; 
Do mew...........) .. be Pie Moco) lobe! Bimaekd ag i , 
i 1 Union... 554) 454) 584) 549) 584) 553) 553 |T. Holden. W.G.Henderson,|¥.]_ Brunswick street, Liverpool.|Liv L 
, Limited... 244/ 214) 28}, 2464 294) 263] 284 |T. Salt, M.P. ‘. Belay, % Head Office, Birmingham. B fat 
; ° arrison, . London. 
Lon, Paris, & Am 21 | 17 | 25 | 19} 26 | 23] 24 |W. Paterson. P W Robertsojn, Mf.] 58 Old Broad street, F.C. | London. 
Lond. & Brazilian 20 | 163} 224, 174) 203) 173] 20 |Hon. P.C, Glyn. J. Gordon, M,|8 Tokenhouse yard, E.C. London. i 
don & County 88 | 83} 954) 86 | 958) 882) 934 |Inrotation. “W. McKewan, M,/21 Lombard street, E.C. London. 
12 |. 104 13 | 11713 | 11 | 114 |Inrotation, F. W.Baumann, M.|27 Lombard street, E.C. London, 
ndn, & Midland 33 | 284) 404; 33 | 424) 373] 37§ |J.D.Goodman. J.A.Christie, ¥.|New street, Birmingham. Birmingham, 
& Provincia 173} 144} 184} 163) 209) 18 | 20 jJ. W.Cross,@n.M. T.J.Grigson,S|7 Bank buildings, Lothbury, E.C. |London, 
Lon. & San Fran i] 78 5d} 83 7] 8) 6 7 D.Hatcher,S.|73 Lombard street, E.C. London. 
Lon.& S. Western 324| 24 | 404) 314] 44 | 38 | 42) |Inrotn. G.T. Gondings RN Ha poags, Mo.) 169, 170 Fenchurch at.,JE.C.) London, 
Lon.& Westminst. 694| 644] 743| 673] 754) 694] 724 [In rotation. W. Astle, M./41 Lothbury, E.C. (T.P.Shipp,Se-.|London. ‘ 
Lon. & Yorkshir 23) 24) 453| 239] 49) 44] 44 |Inrotation. A.J.Clutton-Brock, M.) 7 Draper’s gardens, E.C. Sheffield, Hull 
don of Mexico 
and S. Amer. 6 | 431744 53 83/ 63] 7 |W.Macandrew. H.M, Read, M.|\44 Leadenhall street, E.C. London. 
Lon. &.BiverPlate 3] 288) 194] 34 | 264]-34 | 294] 294 |G. W. Drabble. Albert Temple,|S.] 52 Moorgate street, E.C. London. 
Lon.Char. of Aust. 294) 244] 323) 283] 32 | 283] 294 |<n rotation. W. N. Tom kins, S./2 Old Broad street, E.C. London. 
Lon. Joint Stock...| : 403 374 423! 39 | 423) 36 39 ‘\Inrotation. W. FNenave, 7 5 Princes st., Mansion House, E.C.} London. 
h. ent 503] 47 | 542| 503155 | 53.1 5424 |G. Lord. A. Muir, M./55 King street, Manchester. Manchester, 
Rane ety re a - rs 484 454 463 Abel Backley,M.P. W.Cochrane, M.] Spring gardens, Manchester.| Manchester. 
Joi : IZ) 114 12 | 11g] 127) 123] 12} |S. Cohen. W. M. Fraser, M.-D.|79 King street, Manchester. - Manchester. 
_ on a st a 3 of 3 3 3 |SirM.H.Davies,Ch. G.W,Booke|t, Mf] 39 Lombard st, E.C. —_| London. 
Mer. of Lanes. .. }. Moodie, @.-M. Croas street, Manchester. at L’pool. 


"4 |B. Youle. B. G. Gray, 2f.|112 Cannon street, E.C. 


17} \T. Lea, M.P. Jas. Leigh, 4f,|126 Cannon street, EC. 







Merchant .........| 39} 2@) 48) 3] 5s) 4] 44 


g. Bank 148) 12a} 168; 143 ; 
insn’ we 93 |A. Brodhurst. J. Stedman, M./Nottingham. 
semarh leben 7 “Bh 28) 5 at Inrotation, J. M. Fitrgibbon,@| M-] 64 South Mall, Cork, Dublin. 
tional 203 |H. F. Slattery W.G. Simm, §/13 Old Broad st., E.C.; and Dublin.|Dublia, Londen, 
sahopesl cdl shanti 10 |A. Scott. W. W. Oswald, A,/123 Bishopsgate st. Within, E.C. |London.* 


London.* 
don. 


ational of Aust. 


ational of India R.0. Congrel. R. Campbell, M.|47 Threadneedle street, E.C. 


i 124 }Messrs Baring Brothers, Ag)enés. 
ational 7 ae 9 i E. B. Hoare, Rich. MarcrllS oh ve Booth street, E.C. 
ational of Sctld.{314 [301 909413194 318) Marq. Lothian. T. mith, At. oe in} realy , ” ea % 
Raia of Wales 174 |Thos. Cory. C. E. M. Verity, S. oe mals Ooo alt Spee iat 
Be {Bog Le 45 ST. G. Robinson, Fred.Churchwajrd, W, Fidgeon, Joint Managers.] 
0, do...J.12: wd aa (B. | 
New Oriental | ii 114 \J.8. Scrymgeour. R. T.Rohde.|Jnspector.] 40 Threadneedle st.,|London. 
orthamet U 28 {Wm. Moxon. Alf. Page, M.|Northampton. 
rth & Sth, Wales 333 George Rae. R. M. Jones, Af./62 Castle street, Liverpoo iverpool. 
North-Eastern : ul’anca yb ia 
i 8 }Hon. G. E, Lascelles. H. Rose, S,,.Newcastie-upon-iyne, rc. 
No ro icched ' 2231 244 |W. Valentine.S. A.Thompson,S, Belfast. Belf 
B shares..... : 124 4 Aberdeen, Edinb. 
_A.Mollyson,S. G.Anderson, M,|Aberdeen, i 
Bore Westen | | 13 A. Fletcher. A. G. Brown, Mf }4 and 6 Dule street, Liverpool,’ 
Ottingham an jaa h 
i J.Manning. D.A-Palethorpe, M, Nottingham. 

Nettinghamit.sk. ai) S chet. K Goodwin, 4 M)’ Yorkshire street, Oldham. Maneh., Oldham.* 
dham : J am. ew Why , , 
Pe ended fee Pr . fair, . Dun, M. nk, Warring an 
Pares’s Leicoster. 333 |W.U. Heygate. Arthur Bolus M,] St Martin's, Leicester w 
fost ype tai ames Whitenead, F. W. Pontjing, M.) Preston, Lancashire, |Laneuster:? 

% nbers rton aventie, E.C.; and Lendon. 


Do Ashares..,,. 


n rotation, T.L.Mul M.\29 Lombard street, £:0. ; Brisbane 
F.W. Niven. T.E. Powell, S\F 
Duke of Buccleuch. J. 8. 


“i ?. ait reed. Stas M. 
Mh if B. Wi s. C. Price, M: 
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Note.—If a bonus be paid annually—or 



























































































aoe, so paid—it is included in the divid 
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in cash ; ¢ Added to capital 
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end. (a) Bonus every 7 years. 
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, “eeatelt PRICES OF THE Last yr's|PRIcES 
 eletto once Carrrat. MonTH. Last (divs-yld.| 1891. ao 
if zu tla Busi- Investor Tass Hour 
, 4 NAME ' - oe] ° 
wees Fc a — 7 3 E 3 oe ee ' < Rate % per Annum, including Bonus. 
(¢}Gapitalised from profits.|Amt of Stk'Stock.| & 3 3 | 7ON* PerCent.| tx as 
| Btamford,Spaiding,& Boston £ad | 
lb Banking, eee 29, 30 | 10 | 29 29; 20 |416 ‘ 31}}, 284/18 Feb.90\10"Aug90118 Feb.91|10*Aug9] 199,736 
tandar 0 uth 
is piven Set heenedepnet 40.000 ae . 51 | 51g) 504} 514) 514 | 6 16 ‘i 56 obs sp ene pit arl9 son ae 
taickey’s Banking............ 6,150) 1 iM oarhce hoe ome wal die. [as ; 91; , 
‘own and County Bank,Lim. 000; 35} 7 \17¢) -.. } Te) TA 4 17) STH GHZ Mar90 12 Sep.90 12 Mar91\12*Sep.91| 130,946 
r Bank, Limited ....,. 180,000} - 15 | 2h LOZ/1O¢#) 102/108) 10t8) 4 7 0} Als} 108):8 Mar90/13 Sep.90)18 Mar91/20 Boe 566,587 
nion Bank of Australia, L. 000} 75 | 25 | 62 | 634) 61 | 633) 63 | 5 10 3 694) 61 j14 Feb.90 14 Aug90 !4 Feb.91 neeee 1,016,003 
Do4% Ins. Stock deposits) 750,000 |Stock |100 /103 {104 jyoz /103 | 102, | 3 18 6,106 1004] 4 Jan.00) 4 Augo0| # Jan.Oted neil) |. 1g 
Union Bank of London, L..... 110,000 100 | 154) 39 | 403) 384! 40:| 40¢ | 4 15 6) 43 | 384)12}Jan.90/143July90 12}Jan.91)12bdulyol| Toe) 
Union Bank of Manchstr.,L. 000} 25 | 11 } 204) 214) 204/2135) 214 | 4 19 6 214) 108] 8° Jan. 90 9AJuly90 97 Fan. 9119 on v1 9,435 
Union Bank of Scotland, L.| 100,000} 50 | 10 (214) 21g21y!| 219) 212)5 1 £:22% atts ane ets Nov90\11 May91/11 oat aoe 
Union Bk.of Spain&Engl.L.| 24,975} 18 = 6 | 6} 54) 6) 5419 8 3) 74) 494) 0 Feb.90) 5 Aug90 6 MarQl) 5 Angh. 152.795 
Wakefield & Barnsley Union 10,000} 50 | 135) 414) ... | ....| 419) 414) 4 6 6) 42 | 40 20 Feb.00/10 Aug9020 Feb.91|10* Aug oe 
aoe 31,606} 50 10 | 193) 194) 19 | 193, 194 }5 4 4 21 | 19 |10 ro Aug90)10 Feb.91\16 Aug91! ’ 
illiams, con and Man- 

chester & Salford, Lim.| 125,000} 50} 8 | 203 aa 203) 213! 21§ | 4 13 0.2248) 203)12}Jan.90 124July90 12}Jan.91/124July91 nate 
Whitehavn Joint Stk. Bkg.L 7,920 5O | 7$| 425| ... | ... | 429) 422 | 413 6) 429 els aan 508) Aug 90/234*Fb.91/30 Aug91 558.025 
Wilts & Dorset Banking, L. 000; 50) 10 | 47 | 48 | 46|\47 |) 47 | 418 6) 49 | 46 (24 Jan.90 2 July90 24 Jan.91/20 July91 334932 
York City & County Bkg.,L 106,700! 10 | 3 10%) 108) 103)10-%' 108 | 4 19 0} 1 | 103/18 Jan.90 16 July9019 Jan.9$1\16*July91 91°492 
Yorkshire Banking Co., L... 25,000} 60 | 12h 37 | 374) 37 | 378) 374) 4 0 3; 395 36%)12 Feb.90,12 Aug90 12 Feb.91 12 Aug9l scene 
pote Unie Sonking Co. L. 16,000, 60 | 124) 504)... | ... | 504) 50h | 4 9 oO! 51 | 493/24 Feb.90/10*Aug90/26 Feb.91/10*Aug91 f 

A A oan —— eau emerb ental inital geeennel eentiipaeekibshonaiiidicherenaten secmahaieisaktbeapeedl 
Delfast Discount, Limited... 2,471; 10 3 | 23] . 2k; 2 be Or Gus ives 1S Jan.90 6 Tuly90 6 Jan.91 6 July9} ne 
Discount Corptn. of Irelnd,L! 66,8665 2) 4 ye. |. | vei 7 8 6)... | 4. | 6 in 87) 6 in 88) 64 in 89) 64 for O16 
National Discount Co.,Lim| 169,333) 25} 5 | 114) 144} 11 | 114) 112 | 5 $ 9) 114) 10812 Jan.90/!2 Aug9012 Jan.91)12 Aug9l} 463, 0 
Union Discount of London..| 130,000; 10) 5| 8! St! 7%) 8{ 84}5.0 6 8%) 78,9 Jan.90! 9 July90, 8 Jan.91| 8 July9L) 223,5 
INSURANCE COMPANIES. 
PRICES OF THE PRICESOF 
CaPiTaL. Monra. Last yrs.| 1891 
sue eet — — 5m yld. DIVIDENDS. 
oO. 1) nvestor} 43 - 
Shares Share| #\% & | 4 | ness lat Latest 3 s Last Four. Last 
(c) Cotitioet per share jor Amt.| or | Paid. “b . i 3 Done. |, Price: | | & Rate per Cent. per Annum. Bonus 
rom profits. of Stock.|Stock. sisi8 | PerCent.| 5 | 3 *Interim. pr Share. 
£ 8 al | 
|) Alliance Assurance............ 250,000; 20) 21 4/| =] ol 103) 104; 108 | 3 16 38 11}, 10 iy wb 187 0c. 90 18;8;,Ap91/184,0c.91| __... 
Alliance Marine Assur.,Lim.| 10,000; 100 25 | 38 | 38 | 37 | 37x 384 | & 8S O| 89 | 34 |12 July90) 4*Dec.90,12 July9]| 4*Dec.91/90, 10} 
Atlas Fire and Life (l/c)...| 24,000) 50 6 | 244) 243) 24 | 24 | 245) 4 S 8! 26 | 22$1163 for 89/163 for eu Mar91 5 Sep.91| { Toth 
Boiler Insurance and Steam | 
aaa eel SIO ase 42,000 5 2 of “ 84; 88) 84)4 7 9 88 wate Tie etn Feb.91/20 July91/2/ 

ish and Foreign Marine, 

Limited (2/ ¢) ............ 67,000; 20 4 |207% 203) 20}| 207} 20%}5 6 O osil 19335 Jan.90 20*July90'35 Jan. 91|20*July91 ~ 
British Law Fire, Limited..! 100,000} 10 1} 38) 14) 1g) 2 1) bes 23} 13 vai | a5 she ses be 
Caledonian Fire & Life(2glc)} 21,500) 25 5 | 293! 31 etal 31 | 31 | 8 24 3) 37 | 29}/23 for 8923 for 90/23 for 91\Jne.&Dec.|/1891,£1F 
Church of England Life ...| 20, 50 2| 34 33 34 33) BR) 6 8 | 38) 3412 Jan.90/i2 July9012 Jan.91|12 July91)l 
City of Glasgow Life Assur.| 24,000! 25 24'10y%'10:%) 10%) 104) 10% | 3 16 3} 11g) 104/16 pee Nov.90/16 May9i|!6 Nov9l om 
City of Lon. Fire Insur., L.| 200; 9 4 + #3 | 3 t10 0 OU} 4 4 5 % or 9 \m’ths end Dec.31 ’90/pd Apl. 91! _ ... 
Clerical, Medical & Gen. Life 20,000} 25 | 24) 184! 19 | 184) 19 | 188 19 | 18 3 ... 80\Aug90 7/6{p.s. Aug91/87,£124¢ 

mmc, nion ssurance, . " 

Fire, Life, & Marine, L.| 50,000) 50 5 | 32x) 32 31 | 314) 31 | $19 6) 353) 31 (35 May90)15*Nov 90/35 May9I1|l5*Nov9l — o- 
County Fire (702 ¢)............ 4,000' 100 80 11474150 [145 [1474| 149 | 3 8 5155 |143 | 6{Mar88| 64Mar 89\ 6}Mar90/ 6}Mar 91/90, £5¢ 
Crown Accident Ins., L. ... 12,000 5 3 i on 1 613 38 fe  §)5 X% for yjear ended! July 31, |paid Sep. see 
Crown Life Assur. (45/¢)...| 6,160 50} 650 {| 83} 84/82] 83 | 83} | 4 9 6] 84 | 79BI72 Jan.90'74July90\7,/,Jan.91\77.July91/£6 2 

DUNE. oniaththanicetesseshe 33,573; 50 5| 5| 53! 48\ 5) Ste} 5 O O| 5h 43) 5 Apl.89) 5 Jne.90' 5 Jan.91| 5 Julyg1/88, £1 ¢ 
eee a 5,000} 100 | 15 | 4631 464) 464| 463) 462 | $ 27 6| 46;| 434112 Jan.90)12 July9019 Jancdllle Julyoll = 
a a va 50,000! 10| 2| 34] 3% 3 33} 3H) 5 6 ‘ 433) 34) 744 Re 74Apl.89110 ApL 90\10M 

AL ration, Lim. } pi. pl. P 10May 91; = 
afte: 20,000 50 34) 93 2 94) 94x1 9 14 & 92) 72/10 Jan.90/10 July90\10 Jan.92/13 July91/ = 
arrereny, ltcnrmomneag 81,109} 5 1) Les) 188) 18) 1G! 18 | 4 5 9 BB) Lye) 74Mar90; 5 Sep.90/10 MarQ1| 5*Sept91} -~- 

ur versionary | | ’ , 

terest Society, Limited| £500,000! Stock } 100 (108 [1214/03 1114! 1114 | 4 9 91114107 | 5 Mar90| 5 Sep.90| 5 Mar9t| 5 Oct. 91/88, 24% 
Equity & Law Life(1l c.)...... 10,000, 100 6 | 22| 23/21) 22; 22 | 415 6) 23) 21 \18kJan.88l1stJan 89) 91/1889 
Fire Tearance Association, TTT ee a een 

Limited ............. vse | 100,000} 8 6 68) 2 ‘ § 68) 2 8 O FB) 5 Apl 83} nilbetwn| 3for90 [pd,ApL9T + 
General Assur., Fire & Life| 10,000, 100| 5 | 12 | 2124 114, 12 | 124 | 5 © | 124) 10310 Jan.90112 July9012 Jan. ollie Rh is ach 
General Revers. & Invetmt| & 100 | 100 jr om ~ fast] 2g | 6 42 6125, 123 | 9 Mar bo Bes to0l 8 eet eee tae 

o arine, og ond 5 July88) nil bet = 
a ere ee el plea “Vall sg egimel edtned «dato» sayeth 
seereres eee eee eee eee owe one wee eee an. > 
Guardian, Fire & Life (40/ c); 20,000; 100 50 |103 104 |102 \102x) 102 | 4 3 3104 | 93 | 5*Jan. Sten bent he See 
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2 BANKING COMPANIES—Continued. 
j= Maaker Paces x ——_ 






































| 
| 
1887 1890. | Clos- 3 
| | re 890. | Clos Secretary (5), The Markets 
NAME. o eatin where chiefly 

z or ADDRESSES. dealt in. 

| im | Manager (4). ‘*DealingsLimited 
y Stamfrd., Spaldng 30 304 |G. M. Edmonds, O. Edmonds,M.|Stamford, 

| Standard of 8. A.| 463) 614) 499% 51 (In rotation. H. Frost, S.|10Clement’s lane, Lombard st., E.C.| London, 
W Stuckey’s ......... eth ay o J cee | one foes | oes Poe. (Ve Stuckey. W. Gough rt,S tshi 
} Town and County 17H 164 fe 174) 16H) 74 Tn rotation T. Cochrane, MjAberleen. Aberdeen. 
ERIE cp -caban verre: 1 J.M . G. Higi S, i 
| Union of Austral 14 ie} 103) 0H cCance. G. Higinbotham,|S.] Belfast. ast, Dublin. 


2/6 I ion. W. . i 
| Do 4% ins Stk] | det ae ; 3 a n rotation. W.R. Mewburn, M.|1 Bank buildings, Lothbury, E.C. |Lendon, 
} Union of London! 393 39 | 443) 39 | +414 T. R. Grant. C. HH. R,Wollas 


' 
i S.) 2 Princes street, Bank, E.C. |Lond 
Union of Manch... 154) 14 20 J.A. Railton. A. J. Fletcher, | he 


M,} York street, Manchester. |Manchester. 










































































Union of Scotland! 22 |19}¢] 22 | 20 203] 22 | 21] 21 Marquis of Bute. J. Gray, S.{Ingram street, Glasgow. Edinbgh.,Glasgw 
Union of Spain ...| 6 se 7 J. West.  W. A. Harrison, M\21 Old Broad senetl E.C, [Lamlon, 
Wakefield& Barn.) ... | ... 42/41] 42 |T. K. Sanderson. Fred Dykes.| Wakefield. 
West Riding ...... 244) 22 20g John Kaye. _E. W. Last, MjHuddersfield, Huddrsfld, Leeds. 
Williams, Deacon | \C. M. Royds. F. Kemp,@.-¥|20 Birchin lane, E.C., and Mosley 
& Man. & Salffd,! ... |... J... |... 22H 2235; street, Manchester. |Manchester. 
Whiteha ven ...... 714, 659*40 ("38 41} John Musgrave. T.Machell, M.| Whitehaven. ‘Carlisle. 
Wilts and Dorset) 45 {| 434] 47 53 | 47] 49 J. Waters. W.S. Fussell, MjSalisbury. 
York City ......... 514) 49 | 514 | 512 E.H.Newton. W.W.Morrell,Af/ York. \York, 
Yorkshire ..,...... 303) 379 \Geo. Hodgson. M. M.Walker, M.|Leeds. Leeds, 
DISCOUNT 608 45 494 J. Cleghorn. A. St Clair Carneigy, M.] York. \York, 
|—} —— —_ | ue —_—__— 
Belfast Discount..| 3 24 ads lLipectith wal ieds 23 ‘Thos. Thomson. J. H. Steele, §.|15 Queen’s square, Belfast, Belfast. 
Discount ofIrInd.| § 2) § +s ¥ 4 ve W. Carson. H.M., Malcolm, S./26 Waring street, Belfast. \Belfast. 
National Discount, 11§ 103} 12 | 1ugl2%) 11 | 12% 11 § 114 .W.J.Thompson. W.Hancock,M.|35 Cornhill, B.C. |London, 
Union Discount... 83 7H 9%! 81101 s@#io| sit st | C. R. Nugent, M./39 Cornhill, B.C. London, 
INSURANCE COMPANIES. 
————— MAKKAI' PRICES IN 
7 The Marked 
ee oon Secretary (9), oes chiefly 
NAME. Price} Chairman. | Actary (4), ADDRESSES. dealt in. 
eee Manager. |*Dealings Limited 
|= || SS] — | — | —| | _e-__ (ee 
Alliance Assur.... 10} {Lord Rothschild. R. Lewis, S. Bartholomew lane, Bank, E.C. London, ka 
Alliance Marine... 37x D. Owen, S.|Capel ct., Bartholomew lane, Bank. London. 
Atlas Fire & Life. 24 |Sir W. S. W. Baynes. ea 92 Cheapside, E.C. London.° 
: S. J. ip <in, 8. 
Boiler and Steam.. 6H} St: 7% /C. J.Galloway. E. Hadfield, 8.67 King street, Manchester. 'Manchester.* 
British & Forei [26 Cornhill, E.C, 
arine... oe 212 |Thos. Chilton. A. McNeill, S.\5 Castle street, Liverpool ; [Liverpool, Landon 
British Law Fire] ... 12 |sir H.W. Parker. H. F. Cutler.|5 Lothbury, E.C. London. 
Caledonian......... " 32} |3ir G. Warrender. D. Deujchar, 4.]19 George st., Edinburgh. Ednbrgh, London, 
on tai 7 5 7 mh on H. M. Baker, S./9&10King st,Cheapside; & Ednbrg.|Ednbrgh, Londn.* 
City of Glasgow... 9 + 10%/R. Balloch. _ £.F.Elderton, oo Hold 3 st. Gleeay ning Wx pore ws Edaubgh, 
City of Sir H. EK. Knight. LC. Phillips,|Jf.] 101 Cheapside, E.C. [st., E.C. 
Clerical, Medical, 16, 18} Rt. Hon. Sir J. R. Mobray, re 13 St James’s square, 8.W. London,* 
: , Benj. Newbatt, A.S. ( > 
Comm’rci 22) il 314 |R. Barclay. Henry Mann,§.|19 and 20 Cornhill, E.C. [hill, E.C. London. 
Cony iie 23 if 264) 22: 1 au In 5 S.A. Beaumont, M.D.] 50 Regent st, W.; 14 Corn-(London.* 
Crown Accident... 4 |H. M.Bompas. W. E. Thom|son, M.D.) — Colston st., Bristol Bristol.” 
Crown Life.........} 59 $18 |J. W. Watson. 188 Fleet street, B.C. Lane 
: Sir Geo. Russell. G.Humphreys,|A.8.] 79 Pall Mall, 8.W. London, 
Eagle Life.......... oa Genthnahane G.M.low, a 22 George street, Edinburgh. Edinburgh. 


Lord C. J. Hamilton, M.P. $4 and 85 King William street,E.C. London. 
8. 8. Brown, 4.8. 
W. Smith, M.12 Waterloo place, S.W. ; 120|Ednbrgh, Londn.” 












Eng. & Scott. Law. i d 741BIA, B. Bell. Princess street, Edinbargh. 4 
Equitable Fire....| 14} 14 ts }] 1§ |Henry Harrison. D.R.Paterson|11 and tale — rer rent net - 
Equitable Revran {110 |10S, ; ie. lat tutti idegesl oe 
- , fF th. S alt $ * 
. _M.Clabon. G. W. Berridge,S.] 18 Lincoln’s Inn fields, W.C. [London. 
Equity and Law... 23 | 21 , * a ae = accel T7190 Cannon sizéet, E-C. ndon.* 
* 
| , SirA.Lusk,M.P. H. Ward, S. 4|M.] 103 Cannon street, E.C. den. 
soap tate —— 194 1192 Mee Walmi D.A.Bumsted, A. & S.] 5 Whitehall, 8.W. London.* ity” 
ete ti vanry n rotation. B. F. Cobb, §.|79 F.C.; Manchester. |London, * 
Globe Batten as Thornthwaite. J.G. Ackiland, 4. & M.] St Mildred’s Hae. |Poaltry] London 
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INSURANCE COMPANIES—Continued, 































PRICES OF THE 
Capital. | MonrH. Last |Last yrs. ; DivipENDs. } 
NAME. No.of] | » 3 i: ze as 
(c) Capitalised per share | Shares (Share | 2/213 t Four is 
Paid. ‘ Price. Rate per Cent. per Annum. nus 
iat Ttock. Stock. | 3 | 4 | Done. <item pr Share. 
: Iasi Dee emnnenbemnemenel 






















ial Fire (152 c) ......... 000; 100 25 |L744'177 \172 {1744} 1762 
Imperial Fire (152 c 13, 4 sed att) “aoe 


Imperial Life ................:. 100} 10/ 31 | 32 

Sedeumity Marine Ass.(only | 
1/2/8p.s.pd.byshrhidrs.)|- 67,000) 15 3; 8| 8.73) 8 78 

Interntnl. Marine Insur., L.| 60,000) 10 2 | Byx| 33) 3%; 38 


194 |170 £3 Jan, 90/£5 July 90\£3 Jan. 91|/£5 July91\per share 
12}July88|123July89|124July90|124SulyS1\91, £2 + 


104) 74/163 Feb.90'20 Aug.90,20 Feb.91/20 Aug91 
3 af 7¢Jan.88) 7}Jan.89 74Jan. 90) 74Jan. 91 








. & Yorks. Accident, L. , 5 Th) 29%! 2%) Qyel 2%) Bei 5 17 0} 2) 2$110 Mar90|10 Sep.90)10 Mar91/10 Sep. 91)1/Mr.86¢ - 
eae Fire ond Life... 136,493; 20 Hy et 7ysi 63) 7a) 78 17 3 9% 634/20 Jan.90)174July90/1743an.91)10 JulyOl) wa. . 
BOUT WWD scccorevtanesshGtciaist 50, 100 24) 154) 16 | 15 | 159) 155 6} 16 | 144/38 Jne, 88/35 Jne.89/33 Jne.90/33 May91 
Law Life (187 c) divs. p. sh. 2; 23 | 23 





@) 24 | 22 \£1 ApL.90\£1 Oct. 90/10/ Apl.91)10/ Oct. 91 
1 l eee i) oer eee 
6 ApL 90} 6*Oct.90| 6 Apl.91) 6*Oct.91) 


50; 20 23 7 
LawGuarantee&Trust,Lim.| 100,000 10 1) 46m 1) wou sia | 
4 6 63) 6 {2/9 p.s.Nolv. 90 2/9ps|Jne. 91 2/\9psNov 91/1/Mar.91 
6 


fc 
Law Revers. Intrst. Soc., L.| £400,000! Stock! 100 |127| ... |... {127 | 127 
Law Union Fire & Life (2 100,000 10} 12/| 64x! 6%) 6%) 64) 6% 
Legal and General Life(6/c) 8/1 





























MaritimeInsurance,Limited| 50,000) 


3 = 
2! 43) +f) 4yx! 43) 48 | 4 17 q 47, 4 |10 Jan.90,iy July90\10 Jan.91\10 July91'\1/-p.s. 90 


6| 15 | 124) 13/6 per| share 1/887 and to) 1391 
ife Association of Scotland! 10,000, 40|  8g/37Ax! ... | ... | 374] 374 | 4 4 3| 384) 34 |17{May90|17$Nov90/17#May91/!79Nov91) 
Lion Fire Insurance, Lim.| 100,000 8} 13) 1h) 14) 18) 14) 15 O 0; 13) 1) 5 for 87|\ 5 for 88) 5 for 89) 5 for 90 
Liverpool and London and 
lobe, Fire and Life ...|£391,752| Stock 2 | 463) 473) 464) 473) 47 $9 s23 4634 100May90|50*Nov90 |100May91/50*Nov91 spe 
Do £1 annuities ............ 49,626, 16g 168 27 | 28 | 26 | 27 | 26% | 3 14 0) 28 | 6 Dec,89| 6 Jne,90| 6 Jan.91| 6 Jne.91) 
London and Lancashire Fire| 77,363, 25 Qhi21 42) 22h) QNZ21$#) QP 2 5 9 es 183/20 May90|12*Nov90|28 May91|I2*Nov9l|__... 
d d Lancashire Lif 
iz 6) cece nn 10900 10! 9 | 4 | 4} 33 4} 4§)5 0 ‘ 43| 39/10 for 89/10 July 9010 Jan. 91/10 July91|10/1888t 
London & Provin. Marine,L.| 60,000, 20; 2 3% 34) 3) 33 3%\ 718 9) 44, 8B (15 Feb.90)10 July90\l5 Feb.91\10 July9!) 1. 
London Assurance Corpor- i 
ation, Fire,Life& Marine 35,862) 25 124) 53 | 54 | 52 | 53 | 533 | 4 14 ‘ 56 | 52 [28 Mar90}12*Oct. 90/25 Mar9] 12* Oct. 91 - 
Manchester Fire..............- 75,000; 20 2 | 10R119;) 108119,| 103 | 275 911—) 78/10 Feb.90/10 Aug90)10 Mar91/10 Sep. 91) 
Marine Insusiandle Limited 40,000) 25 43} 29 | 293' 28429 | 29 |6 9 3) 31 | 28 41g in 89'664July90/16jJan. 91/663 J uly91 
10 
10 
10 


























Merchants’ Marine, Limited| 50,000! 25; ly 12) 14) WW) OW | 8 6 2. 13) 5 for 88, 5 for 89| 5 for 90) 5 July91) 
Mortgage Ins. Corporat. L. 71,552) 2 | 2 1 4) 2 vais 0 0; 2 ’ pee 4 for 88| 6 for 89} 6 for 90 om 
Ntl. Ass. (Fire & Life), Irld. weil 25 24) 4y%e\ ... |... | Stel «4x 6 11) 8) 4ER) 4% )12 Mar90\10 Aug90|12 Mar.91|)10Sep.91/ ... 
National Boiler Insr.,L (1}/c) 10,000| 10 24 St#) 9 | 83} Sty) 9 4 li 99 83/10°Jan. 90 Aug 90/10*Jan.91\30 Aug91/83, 10/ t 
Ntnal.Guar.&Suretyship,L.| 25,000, 20 2) 4) 425 3H83tex) Sey 5 2 9) 48) 8% )10*Dec.59/124July90 10*Jan.91|10 Aug91/1/-p.s. 90 
National Marine Insrnce, L.| 50,000) 10 2 i oe | t nil, 1s} 2) 6*Apl.87} 0 Nov87| 0 for 89) 0 for 90) 1. 
North British & Mercantile, 
Fire and Life ............ 64} 52 | 52 | 504! 51 | 502 | 4 i138 8 


59}) 492/£2 May &|Nov 90 (£28 ay|& Nov. 91 
Nthn. Ass. Fire & Life (5/ c) 


85 
= 
Sk SSSR &: 





10 | 724) 723\ 71 | 724' 72% | 4 2 6) 77¥ 71 |35 Ine.90|\20*Dec.90/40 Jne. 91/20*Dec.91)__... 
Norwich Union Fire Office} 11,000) 100 12 | 98 | 994) 96 (99gx} 98 |} 410 6 994) 96 |334July89/334Jne. 90/331 Ine. 91/419Dec.91)10/- 1891 
Ocean Marine .................. , | 95 23) 4) 42) Bz 4 416650 a 83/10 Feb.85| 5 Feb.89/74 Feb.90)10 Feb.91) 
pdt oa ccnsycocssselooscasts 000, 10) 2 | 4H) 48 | 4%) 42) 44) SS 8) Sel 3%). fw. [LO Apl 91| 5*Oct.91 
PatrioticAssurance(Ireland) 

Fire and Life .,.........| 75,000; 20| 3! 21 23] 23. 23 6 18 8) 23] 2315,.4Mar90\7#Oct.90/1/3 Mar 91)1/9 Oct. 91|per share 
Pelican Life ..........0000.02000 100,000; 10 1 ; 3 | 23/24 May88/£4 May89/¢2 May90|£5 May91|per oldsh 
Phoenix Fire ................+. 6,722; 50 50 | 2594) ‘ & 2 $\2914)252 |\£9 Apl.90'£440ct. 90) ¢9 Apl9]|£430ct.91 per share 
Positive Life, Lim............. 50,745) 27/6 | 27/6| 28) 2%) 28) 2% 315 0) 2) 148) 74 in 87| 7 in 88) 7 for 89| 7 for 90) 6 % 87 
Provident Life.................. 2,500) 100 10 | 28 | 29 | 27 | 28 4 9 3 30)2 124 Feb.88| 124 Feb.89 124Peb.90/124Feb.91 1888,44/¢ 
Prudential Assurance, Lim.|£200,000 5 BV -d poe. L tete one = aoe 5 Jan.90| 5 July90| 5 Jan.$1| 5 July91\86 1933! 


Queen—Fire and Life......... 180,035 
Railway Passengers (36/6 c)| 100,000 
Reliance Marine Limited...) 50,000 
ReversionaryInterestSoc.,L; 5,387 


“| : old shr 
210 6) 834) 744/15 May39|20 for 89/20 for 90/20 for 91 1/- 
514 $8 i aaee 3/-Sep, 90) 5/-Mar9]} 3/-Sep.91) 1/- 1886 
l 












ths 10 Jan.88)10 Jan.89}10 Jan.90|)10Jan. 91! ow 
Rock Lif 200,000 20 Mee 5360 ‘ApLB0160 Sep-00160 Aa oreo Sep: 91(1863 
Di acssccmahnn tessehens , a 0 Sep. 91 
Royal Exchange Fire, Life, ; ae . 
and Marine ............... £689,220 Stock 4 4 345 | 8 Jan.90\24 July90\g* Jar.91|24 July91; 
POR (RE GD or cesrccmnatescodces 234 $ 3 55 |40*Feb.90|763Jne.90}40* Jan.91|76gJne.91) + 
Scottish Accident Ins., Lim. 6 3 13/10 Feb.88\10 Feb.89}10 Feb.90|10 Feb.91| = 
Scottish Imperial, Lim—Life 6 9 8$May90} 8$Nov90| 83May91| 8ZNov 91) «= 
Scottish Life Assurance, Lim. $s §& 5 Aug88) 5 Aug89) 54Aug90; 6 Aug9l| = 
Scottish Metropolitan Life,L. 6 2 6 May88| 6 May89| 6 May90| 6 May9l|} -= 
Scottish Reversionary, Lim. 4 2 6 Feb.90; 6 Aug90) 6 Feb.91| 6 Aug9I| += 
Scottish Temperance ......... $ 2 | se | & for 88) 6 for 89) 5 for 90 
Seottich Union & National, 4 6 4 \15 for 88/16 for 89)174 for 90|174 for 91 
oe o- 4 4 (5 for 8816 BS}174 for 90)174 for 91 
insurance, Limited sa tied 3 17 Jan.80/10 Jaly90}20 Jan.91/10 July91} +» 
Standard Life ¢.o... ees. 4 13 203 NovB9/20§ May90/205 Nov 90| 203 May91|1886 
Standard Marine Lim....... 5 2 10 Jan.B3) 5 Jani89)10 Jan.90/10 Jan.91| —-- 
Star Life Assurance Society --. | 35 | 32. 5 Jan.87| 5 for 88} 5 for 89| 5 for 90/899/13/It J} 
= Fire (divs. per share)... 412 5485 |450 |£22 in B7|£22 in| 88\€22 in 89/£22 in 90\Jan.July |} 
1) Sun Life _,, » 127 154} 3/-Jan.00) 3/.July90| 3/-Jan.91| 3/-Jly.91}1888 13/4. 
Thames & Mersey Marine, L. 5 0 *Jan.90}40 J 30/20*Jan.91 30 July91) 
Union—Fire and Life......: $4 2197an. 90/22, July ti 
j ; t : an9]|224July9t He 
Union Marine L. (Liverpool) 40 4 8 10 Jan badyo0 10 don 91 to'sulyot pas: 
teen Ta ype Rotestad 4% 17) 12315 ApL 5*Oct.90\15 ApL91} 5*Oct. 91 worth 
}ersal Life Assurne. 890 8 2 6) 35 | 31 |10 Dec.89/334Jne.90|10 Jan, 91/334July91| 
Universal Marine, Limited. oa 4 /10°J aly8 Jan.90)10 July90\10 Feb.9]). dp 
rons Life Assurne. Soc 311 5 Jue.88| 5 Jne.89} 5 Jn. 5 Jne. 91/36/in90t 
est of gland Fire Life 4 3 3 42) 38) 5 Jan.90\ 5 July90| § fan.91| 5 July9l| .= 
Yorkshire Fire & Life (24/ c) $3 16 42 for 88/45 for 89/45 for 90/45 for 91) .« 





+ Paid in cash ; ¢ Added to capital. : 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 


8. Bonus every 7 years. 
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INSURANCE COMPANIES—Continued, 











































1889, 1890, - Secretary (S), The Markets 
pas Manager (M) where chiefly 
rice or ADDRESSES, dealt in. 
Dec., Actuary (A). 
1890. 
eel pie aces 1914 \J. H. Hale. E. Cozens S|mith,M.8.] 1 Old Broad st., EC. London, &c. 
Im rial . re 30 t 31 |H.W.Prescott. J.Chisholm, A.|M.] 1 Old Broad street, E.C. London, &e. 
fideemni ty Marne} 17 10 {D. Larnach. J. F. Mainland, S./1 Threadneedle street, E.C. London. 


7 West, Liverpool. 
3H/T. B. Royden. W. W. Clay, 8.|Phenix Chambieutecbone’ street/Liverpool. 




















International Mar 
Lancash.& Yorks. 23 J. R. Beard. Jas. Burne, M,/S.] 37 Princess street, Manchester.|Manchstr, Livrpl 
Lancashire i ceceed 62.) 543 if 8+4|N. Shelmerdine. G. Stewart, Mf. Exchange st, St Ann’s square, Man- seh Stanclac Toa, 
Law Fire ...... 1 154 |A. W. White. G. W. Bell, S.|114 Chancery lane, W.C. [chester.'London.* 
_ = ri a 92 | 20 20 23° “y ae E. = Holt, M.&S.|Fleet street, E.C. London.* 
w Guar ret) ... x. B. Gregory. T.R. Ronald, S./9 Serle street, Lincoln’s Inn, W.C. 
Law Revers’nary|126 |123 }1284/121Hi29 126 |E. J, Bevir. C. B. Clabon, S./24 Lincoln’s Inn tields, W.C. London.* 
Law Union ......| ... 54 |Alex.Mackay,G@.M.S.G.Warren,|A.&S,] 126 Chan lane, W.C.|London.* 
egal and General 12§ |G. B. Gregory, M.P. E. Colqujhoun, 4-M.] 10 Fleet street, E-C.'London.* 
Life Asso. of Scot. 34 |Rt.Hon.EarlofStair. J.T.Smith,|/.] 82 Princes street, Edinburgh.|Edinburgb. 
ion Fire .:,.....- 1$ |E. Elias. T. B. Bell. /83 & 84 Queenst., Cheapside, E.C.'London. 
Livpl.,Ln. &Globe 47§ |G.H.Foxdale. M.J.Dove,M.S.|1 Dale street, Liverpool; 7Cornbill.\Liverpool,London 
Do £1 annuities 26 \SirC.Nicholson. A, Hendricks,|A.S. in London.] London.* 
Lon. & Lanc. Fire 18§ |D. Graham, C. G. Fothergill,|4f.] 45 Dale street, Live 1. Liverpool,London 
Lon. & Lanc. Life 4 |Col.Kingscote,M.P. W.P.Clirejhugh, M.A.) 66 Cornhill, E.C. |London.* 
Lon. & Prov. Mar. 3+ |J. Borradaile. J. Daniell, S.}2 Royal Exchange buildings, E.C.|London. 
Lond, Assurance 52 |G.W.Campbell. C.A.Denton,s./7 Royal Exchange, Cornhill. London. 
Manchester Fire 72 |J. Chadwick. J. B, Moffat, S./96 Cheapside, E.C.; & Manchester.,|Manchester. 
OTERO cess dosceted 29 |S.S. Joseph. H.G. R. Maughan,|S.20 Old Broad street, E.C. London. 


Maritime ......... 4 48|/T. Comber. P. G. Shallcross, S.\40 Brown’s bdlgs., Exchange,Lvrp| Liverpool. 
: 12 \J. A. Steel. | Alf. Dawson, S./37 Cornhill, E.C. London.* 
13 |E. Norman. T. Y. Strachan, ¥./88 Cannon street, E.C. London. 


Dublin. 


Mort. Ins. Corp.| ... 


National............ 4§ |W. Robertson. H. Engelbach,|A.S.] 3 College green, Dublin. 
National Boiler... 94 |C. Thompson. J. L.H. Harris.|22 St Ann’s square, Manchester. |Manchester.” 
tnl. Guarantee 48x/W. Smith. G. T. Chiene, 4.67 re street, Edinburgh. Edinburgh.* 
Nat.MarineInsur.| 2/| 1 1 + |T. Bell. W. Gray.j2 Threadneedle street, E.C. London, 
North Brit,& Mer.) 41 564 |D. Davidson. F.W.Lance,S.|/Edinbrgh a qanvanwede tee don,Ednbrgh. 
8t., London, “aU. 
Northern ......... 72}x|A. Davidson, F. Laing, S./1 Union tarseok Abettoeh Re 1 Moor-|Abrdn,Edin., Lon, 


H. T. Patterson. C.E. Bignold.jSurrey st, Norwich; 50 Fleet st./London.* 
44 |H. J. Jourdain. Alfred Price, S.|2 and 3 Old Broad street, E.C. London, 
3%,\T. Brooke. J. N. Lane.)32_ Brown street, Manchester, 
244|In rotation. B. H. O'Reilly, 4f|9 College green, Dublin. 


Norwich Union... 
Ocean Marine ... 
Palatine...,......... 


PatrioticAssurnce 9 








Pelican 704 |Hon. H. R. Brand. R. C. Tuclker, S.] 70 Lombard street, F.C. [London. 
Phoenix ............ | 2644 |W. McDonald, F. B, McDonald,|/t 5.) Lombard street, E.C. don, 
Positive ............ 2 |Hn.E.R.Bourke.A.G.Mcknzie,M|Abchurch lane, E.C, Manchester. 
Provident ......... 29 |W.H. Spencer. ©. Stevens, S,|50 Regent street. London." 
Prudential .........} ... ... |Edgar Horne. W. J.Lancaster,S.|Holborn bars, E,C, London. 

84 IT. H. Jackson. J. K. Rumford,|1.] Dale street, Liverpool. Liverpool,Londoa 
Queen... 7 Hon. E. Ashley. W. D. Massey|64 Cornhill, E.C. London.* 











and A. Vian, Joint-Secs. ids Li ulti L 
RelianceM’rine,L.| 4} 83] 41 434/W. Blain. Thos. W. Dixon, S. perms East, verre ri vee nee 
C. 


ReversionaryIntr.}109 |106 [1094 W.C. Morland. J, M. Rendel,S.|17 King’sArma yd,Coleman 
8 


In rotation. G.H.Crisford, A.|15 New Bridge st, Blackfriars, E.C. 







Rock Life .........) 8} 7 * 
a ate J.S.Hodgson. E. R. Handcock,S.|Royal Exchange, E,C. London 
a nites i R Brocklebank.J,H.McLaren’M|28 Lombard street, E.C. Liverpool,London 
evsdeddddnneeds 
otti 134/C. T. Couper. M. L. Martin, ¥.|115 George street, Edinburgh. Ednbrgh, Glasgw 
uae Tanecial z= J. Fislayton: T.W. Watson, 1183 West George G ‘ ,Edinbrgh 
Scottish Life ..... 144|sir A.Mitchell,K.0.B. J. Sorley,|A. & 8,} 77 George st., Edinburgh. h. 
Scottish Metroc., 143|J.H.A. Macdonald, W.G.Bloxam.|M.] 25 St Andrew a4, Edinburgh, Edinburgh. | 
Scottish Rev Rs 643|J. Tawse. J. A. Robertson, Af./33 Charlotte square, burgh, Edinburgh. 
leh Teale, 3 |J. Wilson, M.P. A, K. Rodger |81 Renfield street, Glasgow. . 
Scot. Un. & Net. al 2 4 |Rotation. A. Duncan, 4/35 St Andrew square, Edinburgh. gh,Glaagw. 
eB in nn ye atea, Giliixchange boiling Livurpet:ttaveepiel: 
7% |R. P. Wood. ; JExchange ; 
Standard Life .... oa In rotation. S.C; Thomson, Af. e street, Hainburgh. Eginbegh Glaage 
Standard Matinel 6iy 8} |W. Watson. John Gick, 8. s bidngs, Exchange, Lyrpool. Liverpool. 
Star Lif 32 |W. Mewburn. H.G. Hobson, §.] 82 Moorgate street, E.C. London.* 
Sun Fi ae Td 3 455 ©|F.H.Norman. E.H.Mannering,S 63 Threadneedle street, B.C, on,* 
7, & M 134) 1 ll Johnston. H. Buckland, S|! Royal Exchange buildings, E.C. Lon.,L'pool. Mas. 
t . Darrell, §.{81 Cornhill, B.C. 1 ay ar 
Union Fire & Lif 4 : 2 prema chambers,Liverpool.|Liv 
Unita Fire Re. = # Hendriks, 81 King SWilae mewn EC a 
i } en 1 e 
Universal Life ..| 42 a ar. P. A. Tozer,9.)35 Cornhill, B.C 4 
Universal .C. Wray. . Andt Pall Mall, 8.W. tt 
er csededh ood 403 |T. Snow. E. H. Smithett. Exeter, oon hi iehses 
West of ‘Wenlock. J..A. Cunninglhame, 8, & MJ'' York. . 
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cen LC CL TC LET CLT A 
MISCELLANEOUS COMPANIES. | | 
PRICES OF THE Last yrs. PRICESOP, 
Capital. Monts. Last | 4i¥8. yid, 1891. DivipEnps, 
AME No. of 2 Dust Preset Last Four. Resrv. & 
. 3 a . . 
5 Senet L g wc Price. : E Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk|Stock. 5 *\PerCent.| 5 | 3 * Interim. t Div. 
REWERIES E re £08 d 
i, 8., BS Wert Cee olstook 25 | 31 | 24} 28 | 28% nil 47 | 203) 5 Aug8 
Do 6% Preference ......... £1,100,000 68 | 774) 67 |} 75) 73418 O 0 95 | 63 | 6 Jan. y : ; 16,869 
Do 44 % Deb. Stock ....., £1,100,000 993) 96 | 99| 994} 4 12 0.1014) 89 | 44Jan.90 é , ‘ 


Arnold Perrett and Co., L. 


11 | llx} 113 | 9 Z 9 12| 11 |10 May90)/10 Dec.90 
Do 6 & pref..........seeeeeeee 10 04 ° 






Do 8 % cum. preference... 
City of London Brewery, L., 
6 % minimum preferred... 
Colchester Brewing, L., ord 





103} 93) 10 aa 1 OF 
Backus and Jobnston’s, L. 83) 9 ; 99 94) 8¥ 

Do Ist mort. debs.......... 87 , 98h 614 3 87 
Barrett's Brewy.& Botlg, L. 4 6 § 12 0 @ 

B66 HWE. diccccceecceses 1g; 14) ysl 8 6 S% 2) it os 
Bartholomay Brewing, L... 10}) 113} 12A\i2 26 3) 133} 94)10 Jan. 

Do 8% cum. pref. .......+. 11} 12] 123\s 138 8 
Bass, Ratcliff, and Gretton, | 

Lim., 5 % pref............ 22 |123 }121 (123 | 1224 | 4 2 9123 115 os 

Do 44% mort. deb. stock.. 1184)120 {117 (1194) 1199 | $ 17/121 |1153] 44Dec.89 
Bentley, Henry, and Co., L. 23 | 21 | 22) 19% | 7 2H 6) 24) 21 ll Jan.90 
Bieckerts Brewery, Lim.... 8; 9} ll nil, 16 i ns 

Se Te GR crchectewssensense 70 | 75} 92 |6 14 88 | 7 
Birkenhead Brewery, Lim... 64) 681 6416 O 9 68 5g10 Dec8 
Boddingtons’, Limited ...... 127)12%; 12§|7 0 9 14 

Do 5% pref.  ..+...s00.-000 | {aby 21 ) 4 22 12 
Brewers’ Invest, Corp. Ltd. 45) 5 43/600 & 

Brstl By.,Georges & Co.,L.,o 244) 244 vi 7 9 O} 29s 

Do preference .............-. 144! 15 | 144) 4 0 O| 158 

Do debenture stock ...... 1164/118 |115 (1163 1192 | 4 8 612341134) 5 Dec.89| 5 Jne. 
Ch’lt’nhm.Orig-Bwy,L,Ord. bi) 5 619 3 6} 

Do 6 &% preference ......... ; 53) 6 6 \|5 0 O| 6} 54) 6 Jan. 
Chicago Breweries, L. ...... Sie, 84) Se 11 15 3) 11 | S¥g) LOApl.90)1 
Cincinnati, Limited ......... 24; 14) 2 43 6} 14 Sa 

Do 8 % cum. pref. .....-... 54 44) 5 . 6 0 9 8 4b ‘eo 
City of Chicago, Limited ... 84 Six! Syeill 15 rl 114) 84 

0 


49 | 44 |18 Feb.90/12 Aug90/18 Feb.9]|12*Aug91 


14, 4) 1 22 gee 2 4; 5 Jan.89} 4 Aug89} 2 Jan.90) nil since 
Do preference ............++. 2; Za ka 2 Sans. tek 34} 14| 7 Jan.89) 7 Aug8%| 7 Jan.90) nil since 
Combe & Co., L., pref. ...... 12 | LIZLIZ | 11g 
Do debenture stock 


sence 


5 12 | 11 | 5 Jan.9¢ 
6 6 
Courage & Co., Lisnited ... 








i 
115 j117 [114 |116 | 117 7 0120 |1135| 5 Apl.90 
D0 6 Giiader esc scesececes 106 {107 {105 }106 | 107 1d O\109 {103 | 4 ApL 90 
Daniell &Sons,L.,7% CumPf. 500 64) 54 6 63 21 13 8| &| 54) 7 Jan.90 
DO GEGIRAET, | hore -c0secese0. : 2}; 23) 44110 0 5 | 2) 5 July8 
Do 44 % perp. deb.......... 884) 90 | 87 | 884) 89 3 3 924) 87 4}Aug90) 44Feb.91| 44Aug91 
Denver United, Limited ... 7 





113; 74|10 Mar90|20 Sep.90]10* Mar91|10 Sep 91 
‘aa 3 $ Jan.90} 8 July90| 8 Jan.9}| 8 July91 


0 
0 
9} 144) 114} 8 Feb.90} 8 Aug90| 8 Feb.91|.2 Aug91 
1084 | 4 5 9)1083/1024) 44May90 
3 8} 44 3 
3 


ca dalteedeebeenvteoseeet 4 
Distillers, Limited............ 13 | 144) 124) 14 
450 


Do 44 % mort, deb. stock 
Dominion 











44Nov90| 4iz:ay91| 44Nov91 

scala leiitiiiaineligned 4) 3% |15 14 “= .» {lO Aug90/12 Mar 91 

Do 8 % cum. pref. ......... 33| 33| 3% |10 18 43| 34 8 Aug90| 8 Mar91 
Dortmund Breweries, L.ord 4| 2 nil, 

Do Preference ] 


2/9ps Apso 1 Jly. 89} nil since 








nil : if 1/SpsAr89 
psAr 
90 








clade 23; 23) 14) 14 3 6 Jiy. 84] 6 Jan 9) nil since, 
Do 5% Ist Mtg. Debs ... a 85 |90|80|/85| ... | 517 S| 90| 80) 5 Mar.90| 5 Sep.90| 5 Mar.9)| 5 Sep.91 
Dublin Distillers, L. ......... 4; 2)2 2¥5| 617 3 2 1/54 p.|s. Jan. 90 
Do 6 % cum. pref. ......... diver) 476) 44) 4x5) fre) 7 S$ 3 
Do 44 % deb. stock......... woe | oo | 898, SOF 1S OS 
Dunville and Co., Limited 35 33%) 333, 333 | 518 6 
Emerald and Pheenix, L. ... 33, 3¢) 3h) 3B SS 11 6 
Do 8 % cum. pref.......... 743| 63) 7 | 64811 & 6 
Gillman & Spencer, L. ...... 33] 3 | 34 3h [2 6 8 
Do6 % pref. ....-........ : 43, 33 4 | a 
Guinness,Arthur,&Co.L.Ord 320 330 |317 |3193) 3193 | 4 15 
Do 6 &% preference ........ £2,000,000 1544/1574 153 ist 1564 | 3 17 
Do 5 & debenture stk 


red at 110 in 1907... . 
Hardy’s Crown Brewery, L 
Do 45% lst mort. debs,.., 


95 | 95.| 93 | 93x 4 16 | 
Highland Distilleries, L. ... af 443) 42 | 47|7 8 
Hodgson'sKngstnBrewy,,L. 6}! 6| 63|  6¢| 5 22 
Do 5% deben, (regtd.) .., 100|109 |110 108 j109 | 109 | 4 12 ' 
Ind,Coope & Co,L.,44 % deb. 1 {112§110 112 | 1124) 4 2 | 
Indianpolis, Limited ...... 4; 4) 33 35) 4412 8 
Do 8% eum, pref. ......... i i 4} 72 (12 6 
Jones (Frank ones) L....... 83, 73 8 


8 
Do cum, = dese 84; 9} 82) 9 
Kenward it Be. naitec : 






‘ 33) 34) 33) 44,9 0 
Lion Brewery, Limited...... 34 | 35 | 33 844 | 5 16 
Do new shares at 3 pm.... 12} 124) 11d) 12 | 11g | 7 26 
Do prefensnes 6% crseesei 5,000 20 | 26 | 27 | 2 } 265 | 4 22 
Manchester Brewery, L.,ord 13¢6) 122134 | 13 | 9 8 
Do 7% preference............ 12%) 123) 128) 12§ | 5 10 
Do 5} % deb. stock....... a 113 |1139)1124))13¢) 113 | 4 23 
McCrackea’s City Brew’y,L. . 
44% lst mort. debs., 1908 87 | 85 | 863} 85 | 5 16 
Massey’s Burnley Brew’y,L 94) 8%) 83 9 2 
Ded S come pret. 6) ¢shae gx 10) 99) 9 6 $8 
McEwan,Wm.& Co. ,5% pref 113, Ugag | 114) 4 7 
Meux’sBwy.,L. ,5¢cum pref. 113) Lge | LE LS 7 
Do 4% deb. stock ......... 105 |107$105 (107 | 107 | 3 1é 
Mitchell’sBwy.(H. Mitchell 
and Co.), ted...... 134° 133, 13 | 134) 1344| 5 18 o 14} 122) 5*Jan.9010 Aug 
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Hn 
MISCELLANEOUS COMPANIES—Continued. Hh 
Seema en Prices — | le 
xan ie aw ree i 
. = where c ea 
oo Chairman. or ADDRESSES. dealt in. , a 
’ . aie 
ness, i 
Seah acs hee 44h JH, Grenfell, A, M. Tod.|Burton-on-Trent,  aaae i 
ae i |, 
tt ' 
Dos % pret. + |H. Wiles. A, Hi: lsey.|The Brewery, Wickwar, _ {London fi 
Backus ae John- Gloucestershire. | 4 
ston’s, Lim. .. t 
“ + aad |: A.R. Robertson, A. W. Rowe.|Dashwood House, E.C London. } 
aed ake 8 E. Rawlings. E. 8, Crick.|87 Wandsworth road, S.W. London. Wie 
Bartholomay Bwg 8 1 . i Hh 
De 8% cum.-pref] 0}. P| we Po. rH rete 2, Fy Feet Py Aeaintrithy 0. ee | ' 
Bass,Ratcliff ......| ... - 1174 |Lord Burton. J, _Lambrick.|Bass& Co. Ltd,, Burton-on-Trent./London. Wie 
tley 23 |W. Statter. H. Bennett.|Woodlesford, near Lond Ht 
Bieckerts Brewry 15 |. Wood. J. Russell, S|Dashwood House, New  Broad|London. if 
Do 5 % debs 874 street, E.C. 
BirkenhdBrewery 5i |G. E. Holt. J. Gallienne./Oriel chambers, Water st., L'pool.|Liverpool. ‘ Hi 
a ee wolf bee ons bat Bek! Boek Tt bes ik H. Boddington. J. M. Jollie. StrangewaysHrewery, Manchester. London, Manch. 
Brewers'Invesmt.| ... |... [| ... | 63] 3 64 53 {Sir J. H. Morris. P.A.Dawson.|11 Abchurch lane, E.C. London. 
Bristol Brewery..| ... ce i 23 29 |E. A. George. 
Do preference..| ... | .., 144 Lieut. -Col. O’Connor.|15 Bath street, Bristol. London, Bristol. 
Do debenture...| ... 1184 
Chelthm. Orig. B.| ... 5% |J. T. Agg-Gardner, M.P. il Abchurch lane, E.C, London, ‘ 
Do 6% pref. ...] ... 64 J. H. Hays 
Chieago sownteny (05 1°65 Fos Bly 10 jC. A. Dingwall. A. Riddel.| Worcester House, Walbrook,E.C. 
Cincinnati, L. ...| ... eo es Sig ek 6 |D. Watney. P. Andreae.|385 London Wall, E.C. 
Do 8%cum. prf}... |... fi... | m3 7 72 
City of Chicago, L} ... 93 {W. Hoare. D. Willink.|1 Copthall avenue, E.C. London. 
Do 8 ¥ pref. ... 94 


City of Lon. Bwry Ri 
6 474 |A.W.Young, M.P. E.J.Shoemajch.] 89 Upper Thames street, E.C./London,* 


14 (A.J. Newton. J. 8. Orriss.|Kagle Brewery, Colchester, 


* pre 
Colchester Brew. 
Do preference.. 


— ane Co....] ... vas® R. H. Combe, J. F. Remnant.|Castle street, Long Acre, W.C. {London. 
CWS. — ccveee] vee 
Courage & Co. ...J 0. | oo. Bue fee Boe | owe 1133 |R. Courage. J, Watt. —_e Brewery, Horselydown, 
Do 4 % debs, ...} ... Ae oe me oe ae 103 London. 
Daniell& Sons7%p! 8 | H.J.Gurdon-Rebow. Castle Brewery, Colchester. Loudon, 
Do ordinary .. 5 W. J. Pointing. 
Do 44% perp. db} 2.) Poe foe Pose | vue | 94 92% 
Denver United ose | dea SS. Wise faced Iti sac of R. Milburn. W. Skinner.| Lombard House, George yard, E.C./London. 
Do pref. ........-] ..: eB hes Bode Micka toed : 
fies alc. ; " 12 JA. Drysdale. W. H. Ross.j12 Torphichen street, Edinburgh. aoe ep 0% Glasg : 
Do 44% mt. deb ae I. W. Bond, M.P. 4 Coleman street, E. C. Hi 
Dominion .........] ... R. E. Crane Hh 
Do 8% cum. pri] ... ds i 
Dortmund Brew. | .. It A. F. Blandy. H. E. Rodwell./22 Basinghall street, E.C. London, { # 
Do pref. .........]... 3 ie 
Do 5% 1 mt. db “ts E Ay 
Dublin Distillers 2} C. H. Jones.|69 Mark lane, E.C. Dublin, London. f 
Do 6% cum. pri st : 


374 |R. G. Danville. J, Dunlop.| Royal Irish Distilleries, Belfast. ferns Belfast, 


lle‘and © 
Danvilleand Co 4 5. E. Barnett, W. Skinner.| Lombard House,George yard,E.C.|Lo 
Bo . prf. 
Gillman& Spencer 4} |MajorH. W.Scriven. G.Taylor.|4] Gracechurch street, E.C. London. f 
Do 6 % pref. i ‘ 
Guimen ht ae 312s |&. B.Guinness. C. Theobald.|16 Birchin lane, E,C. London, 
Do 6 Spref...... 1504 ! 
Do 5% deb. 1907|119, 1214 ) 
Hardy's Crown...| ... 3.9 eas Be ees 10 |G. Hardy F. Hardy, M.|Renshaw street, Manchester. London, Manch, ) 
ost mt. ABE hol g OR dtgt Bo Le : . 
d Distirs| ... ‘it W.A. Robertson. J. Bo 48 West: Nile street, Glasgow. om : 
H Holo’ brewry “ J. C. Lovell. V.N. Dovetil The Brewery, Kingston-on-Thames on, 
Do 5% deb....... l 
,4 «a. {&. T. Helme. C, W, Matthews.|The Brewery, epeerord. London. 
Tedtanerolt lt vob - 124 1J. Akenhead. E. Leaver.|8 Old Jewry, E.C London, 
rf 
Jone ae Bel et 29 eae, Bll see i A.O. Werthiagn MM. qicepers Winchester House, E.C. London, 
Ta Zed vy Bul tod, Brat arvey, 
ee hein te Pee ee oe oer tes i J. T. Agg-Gardaer, M.P. ? Hadlow, be posi London. 
Lion Brewery H. Trower. T. J. Thompson, 1/.|Belvedere rd, Lam Doth Be London, 
Do new ....,...- i 
iiapcoatie Brwy 11 |H, J. Gerdon-Rebow. Broadie st., Ardwick Mauchester.|Manch., London, 
Do 7% pref. ...| ... 12 T. Langston. 
Do 54% deb,stk} ... 1104 
Me ist oe sti 88 }Agente—National Bank of Au 123 Bishopsgate st. W E.C.] 


Massey’s Burn 





Do 6% cum. pri] ... x. | pasgit 
103 |W. McEwan, M.P. W. Hanter,' Fountain Brewery, Edinburgh. 
elvan, 57 Py ie ibs W. G. Whittingstall, fD.|268 Totteniam court weeds WG. ) 
ube 17 80h. ss 105 | and Sec 
tchell’s 
imi 3 jH. Mi Cape Hill, Smethwick, 
mited .,....] --- i tchell, Mr ots ae 
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MISCELLANEOUS COMPANIES—Continued. 














PRICES OF THE Last yrs.|PRICES OF 
CapImrat. Monts. Last (divs yld.) 1891. DrvivEnps. 
—— - |Investor 
Busi 


NAME. z Last Four. Resrv. & 
Rate%per Annum. Including Bonus. |Blnce.aft 
Ss + Int . . 


Last Div. 


ce \3 i 3 z 3 ness |*t Latest) = 


8 3s Done. ee Ce 









































































































BREWERIES £ d 
Mitchell’s Bwy.,6%cum pref. 22,500 173) 12 } 114) 113) 113 / 5 0} 12 | 113) 6 Jan.90| 6 Aug90| 6 Jan.91| 6 Aug9}} 
Do 5 % debenture ......... 2,000 109 |1093!109 |1093) 1093 | 4 74 $/119 105 | 5 Mar90| 5 Sep.90| 5 Mar9]| 5 Sep.9]} 2. 
Nalder& Collyer’s BryL.ord 8,667 125x) 12%) 123) 124; 128 0} 14}; 114)12 May90} 8*Nov.90/10 May91} 8*Nov$} 5 
Do 6% preference \......-. 9,334 114) 134 Hi é 6 Oct.91| f 890 
Newcastle Breweries, L. ... 18,500 10 | 103; 93} 10}; 10 i: 
Do 6 % cum. pref. ...+++... 18,500 10 93; 10 
Do 5 % 1st mort. debs....| . £300,000 100x\101 } 99 {100 | 100 
New England, Limited 20,500 7#| 8} 7; THI 
Do 8 % cum pref. ......... 20,500 8 74; 8 
New Westminster Bry., L. 25,000 6 53) 63 
Do 6 &% preference ...... 15,000 
New York Breweries, L... 30,000 10 99) 10x 
Do 8 {cum pref, ......... 30,000 104; 103} 103| 103; 103 : . g R: 
Northampton brwy.,L.,ord. 7,500 13 13 113)L0*Jan. 90/10 July90}10"Jan.91|10 July91 
Do preference .....+.....+0+ 7,500 13 134 12 | 7 Apt.90} 7 Oct. 96) 7 Apl.91| 7 Oct. 91} } 12,587 
Do 5%, debenture stock...) £200,000|Stock 1094):11 }108 |1084 5 Apl.9| 5 Oct.90| 5 Apl.91| 5 Oct. 91 
Nottingham Brew.,L., 7% Pt. 13,600 64 7 Ma 1 7 Mar.91) 7 Sep.91 
Do Ist Mort. Deb. Stock| £136,000| Stock 96| 98} 94|96| ... 5 Aug | 2,940 
Ohlsson’s Cape, L......s0«00 20, 74| 8} 8 14 July9) ig 
Do 7 % cum, pref. eusveuwes 20,000 6% 7 64 63 t i 7 Apl.91 7 Oct.9) } 6,795 
Parker’s Burslem Brwy., L. 18,000 13 | 134) 12%) 133) 13¥%\10 90/14 July9C\14 Jan.91|)14 July91] 


Do 6 % cum. pref,........... 







5/4Jan.90] 6 July9C| 6 Jan.91 































Reid’s Brewery, L., 5% Prf.| £700,000) Stock. 116 |L184)115 1118 | 117 | 4 6 & 5 Feb.9C| 5 Aug9| 5 Feb.91| 5 Aug9l #2 
Do 4% deb. stock ......... ,000 : 106 {108 }105 {107 | 108 | $ 17 4 Feb.90| 4 Aug90} 4 Feb.91| 4 Aug9l od 
St Louis Breweries ......... 90,000 83} 99) 8% 94 [13 10 .. tS July9}15 Jan.9) 
Do 8 % cum. pref. ......... 90,000 94 9% 94818 4 
St Pauli Breweries, L., ord. 10,000 10; 10% 10g} 4 1 9 
Do preference,.....++6. o 9,000 12 1lt 118 }6 16 § 
San Francisco, L. ............ 42,000 33 34 42 b2. 
Do 8 % cum. pref. ......... 42,000 6 53 7T\10 0 0 
Showell & Sons(W.), L.,Ord. 24,000 104 94 9413 0 
Do 7% Preference,........... 11,000 12 11# 12% | 6 16 
Smith, Garrett, & Co., Lim. 9,700 53 54 52 | 8 14 
Do BD crstvepstbeccus sevens: 5,300 26 25 as 47-48 
Do preference ..........+0++. 7,500 22 21 17 }4 11 
Tamplin & Sons, Limited... 8,500 14 132 133 |7 2 .90)12 July9) . 
‘ Do 6 % cum, pref. dott 8 oe 1 iy 12316 0 6 May91| 6 Nov9] } 8,732 
ennant bros., Lamited...... f 24 7 
Threlfall’s Brewe . L., ord 37,500 154 ie oh 6 ; 8 for 89 8 for 90 9 for 91 12353 
Do Cumulative Pref...... 37,500 13 124 13% | 4 12 
Do 5% Deb. Stock ......... , 1164118 [115 (1163) 116 -} 4 8 







Truman, Hanbury, Buxton 




































& Co., L, 4% debs....... £1,200,000| Stock 106 |107 |105 /107 | 1063 | 3 16 
Truswell’s Brewery, Lim.... J 293; 29 |} 29} 29 |5 18 
Unie’ ae Bwg. Co., L. 35,000 104) 10$| 103) 104) 108 \z4 6 
cum. pref. ......... 35,000 102) 10g) 104) 103) 1033) 7 
Walker (PeterWalker&Son) 0 4 i i ? 
L., 5 % cum. pref...... 100,000} 10 | 10} 103} 11 | 104) 11] J1 | 422 
Do 4 % mortgage deben.| £},000, 100 }101 |102 {101 wiz{|s 0 
Watney &Co.L.,6%cum. prf. 100 |100 |141 |144 |140 144 | 4 4 
Do5zdebs.red.atl10, 1907) £700 100 |100 |11S4|120 117 1183 | 4 6 
f Do 44 % B deb. stk. .. ..» ,000|Stock.|100 110 |113 110 M2 |4 2 bes Li .. 44 July9) 
f Whitbread&Co..L.,44%pref. 6,250} 100 |100 |1104/112 |109 ll! | 4 2 4$May90|} 4;Nov90|44 May91/44 Nov9i|  ... 
: peel 3 1h 4. May90| 4 Nov.90] 4 May91| 4 Nov9l|__... 
\eides 411 54 Nov.90/54 May91 . 
4 , Stock 110 |111 109 }110 | 112 |-4 2 Oct. 90 if ApL9l A renee ue 
Younger (Wm.&Co.)5%Pf,| 5,000} 100 |200 {111 |112 10 |111 | 110g | 4 27 5 Aug.90| § Feb.91| 5 Aug91| 105,305 |} 











OANAL COMPANIES. 


Birmingham Canal ............ £2,439,575| Stock |100. |124})127 {124 |126 
Do 4% debenture stock... r- +} 1268 
















4 Mar91} 4 Sep.91 
4 Jan.91| 4 July91 
7 Mar9i| 7 Sep.9! 
7 Mar91| 7 Aug9l 
7 Oct.91 
8 Fne.91 











Droitweh (g by“Sharpness”) 
Droitwich Junction Canal 
Grand Canal (Irish) ......... 
—_— Junction Canal .....+ | 


eee eeecescteees 


CIEE BOP ON SI NITE a 










be Oe Ce Co-tR RAR & C0 Co 
. . ma bee 
LZ Ghee SSaVsoow 








7k May91 

















Manchester Ship Canal ord. 10.10} 3) 3x 4 i 
Do 5% CLEDCE ... +000. 400,000} 10 | 10 | Bye} 59} Sie ot “ on a1 r ae 
Be ed ee 10“ ston on aye at). | ° rant ea 
ue eee 3 
Regent Canal City & Docks 435, | 024 1023 $40 le 4 July9l} 3, 
1(Canal Capital) £1,275,000) Stock |100 | 624) 65 | 60 | 603 23Apl.91} 2 91). 977 


ie 
Be. 


bee vowsen wen sea “e 6, 85 |-85. 882 90 883 894 


Canal f 
8 essN wDeks. &Gloster Feb. 91 - }20/ Aug9!) - 2 















Birmnghm. Navigatn.| £303,7824} Stock |100 | 14 | 153) 18 wl. 
i Do Preference A, 5% ...| £109,500 ,, {100 |104x|105 103 ha 
Do do  B, 5%... £100.000| ,, {100 | 84x] 85 | 83 83 16 11 


ee eeeeeeeees 


SRR De 
hm a s 
RRR OS: 
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| MISCELLANEOUS COMPANIES. | it 
: 1887. y 1888. , 1889. , 1890. | Clos. (i 
ing ig 
} . NAME. 3 re 2 e1e),¢1¢4 , 4 | Price iz 
1 mo) FE dmi EIS e < | & | Dec., (i 
| |S pols pa] sf] S | 1800 | if 
Teer 1 
} Lin.6%cum.p welhea 113} 113 Hie 
HD? B 7 debe “i ws favs | snc JLLOH|LO74} 1083 ig 
| - ae me a ‘ 3 4 rs 13 =; A. Walton. J. Balcombe. |The Brewery, Croydon. i iy 
} Newcastle Brew. oe ioe vs | ace |W. A. Bevan. J. W. Caw.|The Tyne Brewery, Newcaatle-/Lond.,Newcastle, tie 
} Do6%cum.pref dis Me eik eit bes on-Tyne. f 
gi, Dees lst mort. dio| Beart ids te a 
}) New England, L, ‘ seid oad Pre 9 : 1g 
| Do 8% cum, prf win BS of ‘i BE. A. Freeman.|Winchester House, E.C, London. 
| Nw Westmr. 6 5H 55) 5 5 |P. C. Gates. H. M. Carr |Earl street, Horseferry road, 8,W.\London, i 
| Do 6% pref. ... wm 5h 6 64 5 5} B. D. Quihampton, M. 
WN. York Brewres. . | 16 | 13 114 |W.P. Bouverie. E. A. Freeman |Winchester House, E.C. London.* ah 
Do 8 x cum a ae 133] 11 il i 
Northam wee | eee | 14 | 13917 | 13 15 }S. L. Seck .G. .|Bridge street, ‘ Lond i 
Do pref. ...,..+..| ... vee | 123) 11 F143) 11 13 et eee ee oe & Wi 
De 5% deb. atk.) ... | ... [106 }102 115 |103 114 i 
NttnghmBrewe off ued OF 9 8 |E. W. Field, Ch. & M.-D. Melbourne street, Nottingham. 
__ Do Ist mrt.debj .. . $1104) 99 100 S. Atkinson. 
Ohlsson’s Cape, L| ... ada ieee .. [Sir H. Bullard. 43 to 46 Threadneedle st., E.C. |London, 


Do7 % cum.pf, ... Lie . D. Buxton. 
13 |J. Akenhead, S. H. Selves.'Burslem Brewery, Staffordshire, |Lond., Manchstr., 


nS a ae A > 
- Merciatner<ieerteeptie caieane ee ee 


Parker’s Brewery] ... 
Do 6% cum. prf.| ... |... Joo. | coe Pecos | one ll Dublin. 
Reid’s Brewery...| ... vee Boose foes GLI8H/113 1134 |L. Wigram. G. Turner.'\Clerkenwell road, E.C. London. 
Do 4% deb. stk.) ... | ... J... |... (110 [105 | 117 | 
St Louis Brew....| ... sisi | Nias 10} |A. H. Bevan. D. Willink.|1 Copthall avenue, E.C. London, 
FE sich 00 Eee. sos, Pegi ane: | Nene 10 
&+. Pauli Brewries| ... | ... | 183} 15g] 20 | 153 104 C.McL.McHardy. C.A.Weikert,|.8 Great Winchester street, E.C. |London. 
Do preference} ... | ... | 13}/ 124] 134) 12 12 
San rain ae RR ey Oe atch, a R. Milburn. D. Willink.|1 Copthall avenue, E.C. London. 3 
% cum ...| ... dé fh ene Tix ai 
Showell& Sons, L. | 14 12 |W. Showell. C. Showell.|Wharf road, City road, N. London. i 
Do 7 % pref. soe | oes | 143} 12 13 ie 
Smith, Garrett 6H 63} 53 62) 5a 6 5g |T.V.Smith, | A.H.Norman,|The Brewery, Bow, E. London. : 
0 dO veesedl oes 26 | 24 | 26 | 23 26 hy 
De preference.. 20 | 23 | 21 | 23 | 20 21 aie 
‘amplin &S ; to Ded | Ss H. J."Gurdon-Rebow. ‘The Phoonix Brewery, Brighton. |London. y 
Do 6% cum. pt.. “ ae, fh. oe Li H. Beaumont. Hie 
Tennant Bros, ...| ... adsl oh | Mee 213 |F. Fowler. J. R. Chislett.Exchange Brewery, Sheffield. —_/Sheffield Hig 
Threlfall’s Brew.| ... | ... | 12 | 10j} 16 | 11 153 |T. Threlfall. A. Eigin.|Trueman street, Liverpool. L’pool, London. A 
De cumulat. pf.| ... | ... [ 124) 114145) 12 +] 124 ah 
be 5 ¥ debs. «1 wee Dovse fone [120 [15 b} 1125 
man, Hanbry, : . 
bes 4 4 de ae sig i waasl Abb) Papi cM btu Cae 104 /A. Pryor. i. ot es pais Spitalfields, E. pone 
Yruswell’sBrwry.| 28 | 25 | 29 | 269) 28z; 27 31 . F, E, Holmes. 'Sheflield. 
) U.S. Brewing - a eh, edien | | Bmtly Soa hoe f aa G. D.Whatman. E. A. Freeman,| Winchester House, E.C, Londva. 
10: 
ee ak 108 Sir A. B. Walker. .: , E. Ellis.|105 Duke street, Liverpool. London. 


Do 4 % mt db...| ... deg A does Pliced Boca | Red 100 ; 
aieaad Co..{121 |116 126 |118 [125 |119 1374 |V.J. Watney. J. H. D. Goldie.|The Stag Brewery, Pimlico, S.W.|London.” 
Do 5 % debs. ...] ... | se Pocee ficee Poser | nee ll 


Do 4¢ % B deb, . 
Whitbread, 44 % ... 
Do 4% deb, atk.| .. 
orthirgton and 


































Co., 54 % prf. . 
° ae 109 
Vou 5% pi. a oe 106 |H. J. Younger. R. Bruee.|Abbey Brewery, Edinburgh. . Edisbargh 
Birt tak 1174|1124128 {11 7af13i [124 i) 124 |J. P. Bickerteth. [Paradise streot, Birmingham; and|Birmingham. 
Do 4 % deb. stk.|1164/1123]1273/114 [130 |124 5] 1224 W. Hatton, Clerk.| Lon. & N.-W Rail. ey! Birmingham 
Delwr,&c.$100shs| ... | ... | -.. |... #L50g)120] ... | ... | 113 Py reaie—ag ayy Lory, and Co., Bartholomew ei , [Lend 
Do 7 % Ist Mort|1454/1373]145.|135 [150 [138 141 |Address—New York. Thos, Dickson, President. G. L. Haight, 
Do7% Bds, 1894|120 {111 $120 }109 [118 |111 110 | Secretary. 4 
protiwich oes 188 = 188 ‘es i : ~| }e.3. Johnson. W. D. George.|Canal Office, 4 Gas st,, Birmingha: Birmingham. 
: oitwich Junctn J |< st. Har Dublin.} Dublin. 
j ish)...... 32 | 364) 319) 55 | 36 38 |W.F.deV.Kane. _W.D,Cooke.|Gd Canal House,James } Dt 
| | Grand Seaedlaia 115" [110 120 |t11 [123 /116 fl 119x |J. Stone-Wigg. 21 Surrey street, Strand, W.C. |Lond,Birminghm. 
| Pek is eevennee Presi PPP Pe 5 lala, abet (Att, Harris Haeee rae lOldhalla’treet; Laverpool. Leeda. |]. 
| Manch SuipCenl 9 | Sal 834) 7xe) Std] 7H] 84 77, LordEgerton. A.H.Whitworth|41 Spring gardens, Manchester. , 
5 % préf,.....) .. aa | 48): Dal Ae 
Do 4% mort. db]... |... Je | eed 101 
ne 4% gad iss. * | 
a Fred. Coole.|Rochester bdgs., 138 London? |: « 
stock ......... 85 644 |J.S. Forbes. t ’ ere 
kes./75 Dale street, Manchester. Manchester. - 
| ‘Rochdale ......... 1084|1014}1 119/107 Jl12 |1 109 |C. M. Royds. PB Dy . Dien’ tiisustate Rexiegben 
| Sharpness N.Deks| ... | .-. 22 154 y: prose 
| Do pref. A, 5 sn rant’ i ida vi ! 
Do do B, 5} be 40M ote * , OES  * t 
Do do C,6 9019 si 03 99 : eae a ' 
| Do 4% debe. ---| 03 | 96a) 97°} 911.99 101 [Lord Hathertan, W: Jones, af a st, Wolverhampton,» /Bimingbem » 
25 |114 121 he 7 igh Fabian P 6 
| Ingo sax deb-ath 113 ok Pas 1L0 rs 0 \Col Flateber _W, Jones|Stourbridge. 6. Birmingbam.' 
| Suez...” | 834} 764) 894} 81a} 97 954 |F.de Lesseps.  M. Fontane.0 rae Charras, Paris. Londen, Paris, : 
: Warwck.& Birmn.| 72 | 694 704! 69 | 75 72 Edward J. Lloy al Office, Birm Birmingham. 
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PRICES OF THE Last yrs.| PRICES OF 
CariTat MonrTa. tank _ yi 1891. DrivVIDENDS. 
NAME. ; ge | Busi-| eT ceost Last Four. Resry. & 
oe a oe E g aan yo ; 5 E Rate % per Annum, including Bonus. no. 
\. - . iE 

QITY LOANS fe. |Amt of Stk Stock ot fet PerCent} jy | 3 Interim. 7 
Auckland (N. Zealand) Har-;————_ ae may) is 

bour6% Loan(1 7% i sk.fd.)} £124,700 103 {104 ae 6 18 0,107 a oo : Oot 90 : ans 4 vo we 

De 64 debe, 1936 £100,000 8 | 99 | 1003 |S 2 Si0s | 98 | 6 Mayoo | 5 Nov90 5 y9l| 5 Novol| 
ebs., 1936 .......-. , 
Auckland(Cit )6%1899-1924| £46,500 103 110 | 108 | 4 19 $1120 6 Ma 2990 6 Nov90| 0 May$1) 6 oe = 
a 113 [1144] 115 | 5 3 6 May90\ 6 Nov90| 6 May91| 6 Nov91| — 
eee evo 2000... ;, Sa F 09 5 Jan.90) 5 Jul 90, 5 Jan.91/ 5 July9l; ... 
Do 8% debentures, 1934... £200,000) 308, 31 | 31° | 3-4 ane £1 for 89 £1 for 90'£1 for 91Jan&July} 
Oe ee ee 109$ 1084 109x| 109. | 3. 4 34Jan.90 3hJuly90, 34Jan.91| 34July9l|) Freeot 
Dorie Senay ere Ensen Steak 100 gisiitey 8 oh 984 ; ‘ ‘ 3 The 90! 3 July90} 3 Jan. 91\ 3 July91| f stpdty 
Do 3 % stock, r ‘ 
Blackburn Corp. consol 4% £330,290 Stock 100 |1214)122 !121 |121}) 121$ | 3 7 0122 )118 | 4 Jan.90) ; aoivee Arey . suber vee 
SN reseed <iieee tail £1,141,860 Stock |100 |1063, 1064|106 Ty 1063} 3 7 011074 1054 34Jan. 90) 4 mes y00| ve 91| 3 as one 
Bolton Garp “34% Red, 1935..} £1,000,000} Stock |'100 |1034)104 |1034/104 | 104 | 3 6 91106 |1023 Sep pl.90 Me 1590 oa 9115 Julyot) 
Borton(U.)5 7.17 ak. 0) £527,900, 100 \100 |1014\i03 {100 {1013| 102 | 6 1 0)1044)100 | 5 Jan.90| 5 Ju an. July9t| = 
Do 5 %, red, 1902 .......... £400,000 100 |100 |106 {107 |105 106 | 106 | 4 7 5/110 105 | 5 Apl.90) 5 Oct. 90 5 Apl.91) 5 Oct. 9 és 
Boston( J.8.) 5% ve ati, 05 £989,300) 100 |100 /104 G4 1103 103 103 219 6105 {100 | 5 Ap 1.90) 5 ae 4 . oe 91 SaNevel cue 
Brighton Co 34 %, 1946] £584,054| Stock /100 |107 |1084'107 |1084) 1983 | 3 6 0109 }106 34May90 — ates! reas rt 
Bricbane 5 %Bdgedebe., 1819} £84,050) 100 {100 |100x)101 | 99 100 | 102 | 5 0 6/103 99 | 5 May y90 Nove0 ; ad tl SENov ol els 
Bristol Corp. 34 % deb. stock| £2,012,965| Stock |100 |107x/107$107 |1073) 1072 | 3 6 3109 4}106 | 3¢May90) 34 rea yrrtt SOael 
Bradford Corp.4% deb. stock| £1,566,527| ,, {100 |1074'108$)1074/1083) 1083 | $ 14 6)11) 1063! 4 a 4 Oct.90| 4 Ap Dy srt la 
Do 44% deb. stock ......... £507,500; ,, |100 {107 |108 |106 |107 | 1044 | 3 19 9108 |1034 43}ApI1.90 ene 44Ap ao ae oe 
Do 34% deb. stock ......... £196,969) ,, |100 2 a .. {103 | 99 | 35Ap pLo0 3 ee 34Ap 91 ao he 
Buenos Ayres (City) 6% deb.| £1,289,880| ,, 100 394 394) 374! 38h 37 76 . Quarterly| Apri ah ek ait Atetdlh case 
Do 44% Bonds severest 977,920; , |100 | 263) 263) 21 | 244) 224 60 = ene 3Dec 1 “ 

i rch (N.Zealand) 6% : 
ee Diariel Drai nage, 1058 £200,000) 100 {100 |122 {123 {121 (123 | 1225 | 4 16 3125 120 | 6 Dec.89' 6 Jne.90) 6 Dec.90 ae - ee 
CapeTown 5%Deb.(1%sk. fd.)} £93,000] 106 {100 (105 |107 {105 |107 | 105f | 4 16 6108 /104 | 5 Jan. 90; 5 July y90 5 Jan.91 aoe on 
Cardiff 34% stock, red, 1935) £800,000) Stock |100 {1085|109 |107 |1074)x]08¥ | $ 4 0110 1043 34Jan.90, 3gJuly90) 3iJan.91) 34July stps 
Cheltenham 3 % 1971 ......... £375,000) Stock }100 | 96 97 95 | 96 | 962 wo. | 97 : : ca oo 
Clyde Nav.Trst. 4% fnd debt £477,361 », |100 | 99 | 993, 99 } 994) 99 | 4 1 6102 8h q May90 4 Nov90| 4 May91 7 ov one 
Cordoba(C. of )6%str. bds,1922| £198,400, 100 100 | 524, 55 ; 50 524 67 ok 86 hed 6 Feb.90; 6 Aug90 - since od 

Do 6 % bonds, 1923......... £595,200) 100 | ... | 25 | 30 | 20 | 25) 35 ie 65 20 6 Jan.90) 6 July90 - since ‘a 
Corp. of Lond. bds.3$%,,1892-5} £1,361,900| ) 500 |100 |101 |102 {100 j101 | 1014 | 3 70 0102 | 99} sax | 34% 34% 4% ee 
Do 34 % redeem. 1896-8) £1,816,400| + & {100 {101 /102 [100 |101 | 1014 | $ 20 0103 | 98 | 34% 34% 34% 34% eo 
BD BF OUe cccevieseovevessee £241,500| } 100 |100 | 99 100 | 98 | 99 | 99 | 3 3 6101 | 98) 3 ApL90) 3 Oct.90 3 Apl.91| 3 Oct. 91) stamp 
DO Be He FIRE ccince nc ovn00: £949,900 100 \100 101 \102 \100 {101 | 101 | 3 22 31024) 99 | 34May90) 34Nov90|) 3}May91 o_o duty. 
Do Com. of Swrs 34%, 1905, £768,400) Stock |100 [101 |102 {100 {101 | 161 | 3 11 3102 | 99 | 34Mar90 re 34Mar91/ 348 
Croydon Cor. 34% Irred. Stk. £494,419] 100 |100 |1094/1094/1072 108x| 1084 | $ 4 9/11) [1072 34Jan.90| 34July90| 34Jan.91| 34Ju Ol Free stps 
Douglas Town 3h 508. .. £217,500 Stock |100 | 99 | 99 97 | 97x} ... | 312 O101 96 34Jan.91| 3gJuly9l} —... 
Dublin Corp. 3} %, 1944 ...| £1,055,285) ,, |100 (1023,102$/101 (1017x1013 | 3 4 3,102}) 98§ 33Jan.90 32 July90 3jJan.91) 3fJuly91 
Dundee Water,10/ Annuities Totalannu ty £14315 |297 | ... | ... [297 312 3 7 6)3024/295 £10 in 88 £10-in 89/£10 in 90\£10 in 9} My&Nv} 
Dundn (Otago) W6%dbs,1925) £109,100) 100 {100 \121 [122 {120 |121 | 1173 | 4 27 6/122 117 6 Jan.90' 6 July90| 6 Jan.91| 6 July9l{ 
Do Municipal 6 %, 1906... £91,600 100 {100 (112 {113 \111 |112 11h 5 oO 0114 109 | 6 Jan.90) 6 July90| 6 Jan.91| 6 July91 peat 
Do 5% consolidated 1908 £312,200) 100 |100 |108 |109 |107 (108 | 1073 | 4 7 6111 105 | 5 Apl.90 5 Oct 90) 5 Apl.91} 5 Oct.91 coe 
Edinburgh City Debt......... £298,933) Stock |100 | 93 | 934) 93 | 934) 93 | 3 5 8 954) 92 | 3 Feb. 90) 3 Aug.90 3 Feb.91| 3 Aug91 be 
Edinb.& Dist. WatrTrustAn.| £414,000} ,, {100 |18]1 \182 {181 182 | 182 | 3 6 6 1864 180 | 6 May90' 6 Nov90| 6 May91| 6 Nov91 dis 
Fitzroy(Melbn)5%dbs. 1916-9 £119,000 100 100 112 j113 j111 [112 | 1125) 4 7 6115 111 | 5 Jan.90) 5 July90) 5 Jan.91| 5 July9! ius 
Gisborne H.Bd.5%Loan,1915| £200,000) Stock |100 | 89x} 90 | 88 | 89| 90 | 627 6 96} 88|5 May90) 5 Nov90 5 May91|5 Nov9l;_ .., 
Glasgow Corporation { 9% £300,000! Stock {100 /273 | . | ... |273 273 | 3 6 0277 2718) 9 May90| 9 Nov90| 9 May91| 9 Nov9l/ .. 
ae Annuities . 63| £115,000 Stock |100 2044) .. | ... 2044) 2074 | 3 6 6 2074 2008| 63May90| 6ZNov90) 62May91| 6ZNov91 oe 
Glasgow Corp. W ater4/Anns|Totalannui ty £26, 967 [125| ... | ... |1254) 1254 | 3 4 6/1278 1244) 4 May90) 4 Nov90) 4 May91/ 4 Nov91 ide 
Do wate Manel debt ...| £234,980) 100 |100 |.zi 121 | 123 | 8 6 6)123 /121 | 4 May90| 4 Nov90| 4 May91| 4 Nov9l 
Glgw. Corp. 34% stk, 1914...| £1,250,000| Stock |100 Lo4g 1044'1043'1044| 1044 | $ 4 6'108 |1033| 34May90| 34Nov90| 34May91| 34Nov 91|Freestps 
0 34% stock, 1907 ...... £350,000! Stock |100 00 {101 | 100 101 | 101 | $ 4 911014) 986) 3¢May90) 84Nov90| 3}May9l| 34Nov9l] .. | 
Do Irredeemable Stock...} £1,170,000/ Stock |100 11041 Inyo 111 | 3 4 61143/110 | 3;May90) 3}5Nov90) 34May91| 34Nov91|Freestps 
Greenock Har.db. “A,” 34%) £366,595) ,, (100 | 899) 89x Ay 914} 319 9 964! 88'| 34May90) 34Nov90| 34May91| 34Nov91 . 
SOD TO EA. diedeseensansaee £1,102,687; ,, {100 30! 394) 384) 3! 394 be 48%) 363) 2 May90) 2 Nov90| 2 May$l| 38Nov9l/... 
Greymth Hrbr Bd. 4% dbs., 

1925, Gtd. by N.Z.Gvt} £100,000) 100 /100 |10¢ {101 | 99 (100 100 | 4 Z 0105 | 99 | 4 Mar90} 4 Sep.90) 4 Mar91! 4 Sep.91 one 
Huddersfield 3 % red., 1934) £479,400) Scrip |100 | 96 | 964; 95 | 95x} 963 | 3 4 3) 97 | 95 Lie bob 3 June9]} 3 Dec.9) Rg 
Hobart Town 57 deben, 1930) £150,000) 100 /100 {111g)114 |109 |L114) 1154.) 4 8 6/117 |109 5 May90| 5 Nov90| 5 May91| 5 Nov91 eas 
Hull Corporatn.3}%,red.1943) £500,000) Stock /100 |107 |108 }106 /108x| 108 | $ 3 6/1093/106 | 34Jan.90) 3gJuly90| 34Jan.91| 34July91|Freestps 
Invercarg(Boro)45%db,1936) £150,000! 100 {100 | 96 | 97 | 95 | 96 | 954) 4 15 $102 | 95 | 45 An1.90) 440ct. 90 44 Apl.91) 440ct. 91 on 
Kimberley (Boroof),6 %dbs. £46,100} 100 100 |1014)103 {100 {1014} 994 | 5 29 0/105 | 99 | 6 Margo! 6 Sep.90) 6 Mar91} 6 Sep.91 see 
La Guaira Hrbr.7% deb. stk} £300,000) Stock /100 | 89 | 894) 87 | 894) 87 -» {100 | 77} 7 Jan.90) 7 July90 7 Jan.91} nil sincef .. 

Do 7 % 2nd deb. bonds ...) £300,000} 100 |100 | 695| 694) 674) 674. 68 she 90 | 55 u. 7 Mar90!} 7 Sep.90) nil since ove 
Launceston (Town of) 4% db J 

1916 (Int.g.byTas.Gov.)| £150,000} 100 /100 |101 {101 | 983) 99x} 983 | 4 2 9/105 | 984) 4 Jne.90| 4 Dec.90| 4 Jne.91| 4 Dec.91} .. 
LeeConservancy 47 deb. stk.| £198,067)Stock|!00 }105 | ... | ... |105 | 105 | $17 ¢| ... | 4. | 4 Jan90| 4 July90| 4 Jan.91] 4 July9if on 
Leeds New Gas debt, 44 %...| £58,955) Stock |100 |129 |130 [128 |129 | 131 | $ 11 0/132 \128 | 44Jan.90 44 July90) 44Jan.91} 44July9l} 1. 

Do 4% deben. stock, 1926 £2,303, 150 Stock }100 |L16z)1169)115 [L15x} 115 | S$ 5 9\1179/113 | 4 Jan 90\ 4 July90| 4 Jan.91} 4 July9i} 1. 
Do 34 Astock .............. £1,067,394| Stock |100 |1063/107 |105$)1052;x1053 | $ 6 6/103 |104 | 34Jan. 90] 34July90| 34Jan.91} 34July91 
Leicester Corp. 34 %, 1934) £1,317,426! Stock |100 |107 |1084]106 |106}x106% | $ 4 6)1085|1023| 34Jan.90| 34July90| 3}Jan.91| 34July9)|Preestps 
Lincoln Corp, 3 % red. 1919| £327,808} 100 |100 ; 4x} 97 | 3 4 9) 984) 95 | 3 Jan.90) 3 July90| 3 Jan.91) 3 July9t}Freestps 
Liverpool Corp - 3h % stock| £7,939,995) Stock | 100 LIQBiLLNG\LI2s) 1124 | S FS |G\Ll2eE lepets 340ct. 90) 34Jan.91| 34Ap1.91| 34July9!|Freestps 
London ‘Ontario)&*/ deb. 9 800} 100 )100 102 }100 101 | 1024 | 6 2 €/1025/100 | 5 Dee.89| 5 Jne.90) 5 Dec.90| 5 Jne 9) a 
Do 6% Wtrwks. ebs. 1898; £66,788} 100 |100 107 |105 \106 | 1074 | 5 O GILIL 1105) 6 ApL90/ 6 Oct.90; 6 Apl.91| 6 Oct. 91 om 
Longton 3? % Stock, 1932...) £98 ,959| Stock |100 103 |101 102 | 1025 | 3 15 0/104 | 99 | 33Jan.90| 33Fuly90\ 3gJan.91| 3gJuly91} ... 
Lyttelt’n(N. .)Har.6%,1929 £200,000) 100 \100 ALS {113 jL15 | 1143) 6 5 0/1194)112 | 6 Jan.90)| 6 July90) 6 Jan.91} 6 July9l} wo 
Manchstr. Cor. 4% con. debt. £3,775,735 Stock)|100 127}}1248)1243\x124g | 3 4 0/1273/1203) 4 Jne.90) 4 Dec.90| 4 Jne.91| 4 Dec.91} 2 
Do 3h Z OOM. .srede.sescccvees £91,035) Stock|100 06 106x; ... | 3 6 108 106 | 34Jne.90| 34Dec.90| 34Jne.91\ 34Dec.91}  ... 
Do 3 % red. con............. £619,460| Stock!100 96x) ... vis oat ate Diva. quairterly, Ma'rch, June,|Sept.,Dec.} ... 
Do 3 % red., 1941 ........, 1,500,000} Stock}100 974) 96 oe 974) 95 uae Free stps 
Melbourne5 debs.1896- 1907} £125,000} 100 |100 1044) 1043 | 4 9 6/115 }100 | 5 May 90) 5 Nov90 5 May91 5 Nov9l Ses 
Do 44 % debs., 1908-27 .. 100 {100 1054) 106 | 4 4 S\L13 (104 44May90 44Nov90\ 44May91| 44Nov9]} 1. 
Do 4 % debs., 1915-20... £600,000} 100 }100 100 | 100 | 4 O 6|105 | 99 | 4 May90| 4 Nov90| 4 May91} 4 Nov9lf i. 
Melbourne Har. Trust5%1908 100 |100 LIL} 1108 | 4 4 011143110 | 5 Jan.90) 5 July90} 5 Jan.91| 5 July9}} i. 
Do 44 % bonds, 1916 ...... £250,000} 100 |100 106 | 104 | 4 S OL2 1104 | 44Jan.90) 44July90| 44Jan.91) 44July9i} 
Do 4% bonds, 1918-19 ...| £750, 100 {100 96} 96 | 4 7 O04 | 95 | 4 Jan.90) 4 July90) 4 Jan.91| 4 July9 ow 
DoTrmys.Tst.44%.dbs 1914 £1,630,000) 100 |100 109 | 1095 | 3 79 6/113 108 | 44Jan.90) 43.July90| 44Jan.91| 44July91} 4. 
Metp. 34% con. stock, 1929! £16961638| Stock |100 LLOF110F11094'1105x1108 | $ O 9'111411074| 340ct, 90) 34Jan.91| 3hApL91| 34July9lF 2. 
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MISCELLANEOUS COMPANIES—Continucd, 





NAME. —— 
: z 
OITY LOANS. | = 
Aucklnd. Harbour|—— 


6 % loan ...... 
Do 5% bonds {109 |104 {107 | 99 f1093/101 


Auckland City .../120 |100 }1174!100 {34 hoe Hei? 


118 11283/120 
Do 5% debs. .../110 {105 [111 |/104 }115 |106 1144 110 


















‘Agents—National Bank of New Zealand, 37 Lombard street, E.C./London. 








































Birming. 1/ Anns.| 293! 283] 323) 293] 32 | 304] 324! 303] 308 |Tre W. R. i 
v3 <4) <4] oe +} 30} —W. R. Hughes, Council H Bi i 
Do 34 % Stock./1053/102 }112 {10531113 | nafer and Dividend Offen eee prmingham. irmingham, 
: Do 3% Sroce ar es 968 i 1074 Transfer and Dividend Office—Bank of England. Sodio tes 
ckburn pr.|L15 {111 4119 |1124n94 i 
obo 3h is , 1013} 98afi074 con 1094tt sort J. W. Bailey, Registrar. | Town Hall, Blackburn, Manch., London. 
0 E] fo05 8 sta Ge PALER TPG ae 105} |G. Swainson, Borough Treas Bol 
Boston (U.S) 54/108 {102 f1os loo {106 hoo 104 cars Baring Eton snd Ge Be 
Do 5%, 1902 .../121 {112 118 {112 4115 (108 106" sgente—Becr ee ie Sat poe 
. wes % ese -.-{L11 {101 J107 |102 1108 {102 100 
righton Corp....| ... .». [1099/10337111 (108 108 |London and Westminster Bank 
re 8D vex. 106 {101 ]106 |103 {106 (101 [104 | 99 | 101 ;Agents—Union Bank of Australia, Bank buildings, E.C London, 
Bristol Corp. 34 3 “yl Loogl te 110 1064111 |1063] 1094 ‘Town Clerk, Council House, Bristol rene London, Bristol 
Dodd deb eth. Fi Be " = Mg ¥ roa W.J. McGowan, Town Clerk. | Bradford. Manchester, &¢, 
p Dosazedeb. stk 3, 1004 
. Ayres (City)6 %| ... 75 \Agents—Louis Cehen & Scns, 
Do 44 % bonds) .., 5 oe |London. 
Christehurch 6% | 74x/Agents—Baring Bros. & Co. London. 
District Drain./126 (119 126 {119 [130 |119 [129 |123 | 1244 |Agents—Bank of New Zealand, 1 Queen Victoria street, F.C, London, 


Cape Twn.5%debs/107 {103 107 103 1111 (111 [11 1107 
Cardiff 34% ...... 1033, 963]1093'103 |1103|1073}1093'106 
Cheltenhats’ 3 %.|'... fof 9 c.. Pisce tl od. PRaedd | de 
Clyde Trust 4%.../104 | 98 |106 |101 104 | 99311005 
Cordoba (C. of)6%) ... {0g Pep dw. ; 
Do 6% bds. 1923) .. | ... 
Cor.of Ldn bds3$%|101}/ 993 
Do 34 %, 1894-8)1014) 98 


108 |Agents—Standard Bank of South Africa, Clement’s lane, B.C. _|Lond 
106} jAgents—London and Westminster Bank, Lothbury, EG, mm 
ae Che oo Cheltenham. 

. Prov. of Glasgow, G. Keith. { Clyde Navigation Office, GI , 
ot Agenta—Hoinetnas and Co. YY : ie Tm 


100 
101 


Do3%1912...... 99 | 96 99 Chamberlain's Office, Corporation of Londo 
Do 34 Y is.a2t.4s.., oie 100 Y m ree 
DoCom.Swrs34/101}/100 100 
CroydonCorp.34 %|1034| 99 110x |Agents— London and County Bank, E.C. London. 
Douglas Twn. 34%) ... | -.. 97x |Agents—Glyn, Mills, and Co. London, Manchstr 
Dublin Corp. 34%) ... ss 98§ |Munster and Leinster Bank, Dublin, Registrars, 
uate poe as _ ; = oe wily ‘woe ee: | City Chambers, Dundee. Ednbgh., Glasgw 
in Wtrwks. ents—Bank of New Zealand, 1 ic i 
ie Ta atat ines a g Queen Victoria street, E.C. London, 
Do Consols 5 %..|109 |105 106 


93 |The Corpor. of the City of Edinburgh, Robt. Adam, Chamberlain.|Edinburgh, 
182 |LordProvost. W. Anderson, reas.) 11 Royal Exchange, Edin, |Edinburgh. 
114 |Agents—English, Scottish and Australian Chartered Bank, E.C. 
91 |Agents—Union Bank of Australia, E.C. 


Edinburgh City...| 883) 84 
Edinburgh Water/175 |164 
Fiteroy(Melb.) 5 %)110 |108 
Gisborn H.Bd.5 %}103 | 98 

















Giaagow Gas 9 %...|267 |2474 273 |Lord Provost. a John street, Glasgow. Glasgw., Edinbgh. 
Do 62 % ......+5. 195 |182 204 Jaries Fleming, Sec. 
Glasgow Water...119 1112 [128/117 [1284)124 1244 |The Water Commissioners,City Chambers,Glasgow.—Robt. Wilson,'Glasgow. 
Do funded ...... L1SP/LLLAIL2G (116 3}1274)124 128 Treasurer ; T. E. Robinson, Registrar. ‘ 
Do3} % stock.../1054|101}}1084|1034}1094)104 1044 p 
Do 3} %stock...| ... ‘ 99 
Do Irred. Stock} ... o fies 1103 } 
Greenck Har. 34%) ... We 93. |W. W.B. Rodgers. T. Wilson. | Greenoci, N.B. | : 
Do “ B," 4 %...| ... Ate 41 
Grymth. Harb. Bd. ; 
4% debs.,1925| 98 | 93 [101 | 93 |1053) 95 101 {Agents—Bank of New Zealand, E.C. London. 
Huddrsfld.3¥1934| ... |... fo. | ce Pee | ee ... |Lloyds Bank, 72, Lombard street, E.C., Registrars. London. i 
Hobart Town .../114 (110 [117 (111 121 j114 1124 | Agents—Bank of New South Wales, Old Broad street. London. 
Hull Corp. 34 %...|1034}100 }109}/1034}110 |107: 1064x|Agents—Bank of England, E.C. London. 
Invercai g #}%dbs.| 104 | ‘ 99 |Agents—-Bank of New Zealand, F.C, “pean 
on. 


101 }Agents—Bank of Africa, f 
974 |L.-Genl Sir A. Clark. J. H. Evjans.] St George’s House, Eastcheap| London. 


874 


100x |Agents—Consolidated Bank, 52'Threadneedle street, E.C, 
.. \John Meeson. Geo, Corble, CUé.}12 Finsbury circus, E.C. 

131 |Corporation of Leeds. ‘Town Hall, Leeds. 

1174 \Geo. W. Morrison, Town Clerk'Ditto 

1074 Ditto 


Kimberley6Zdbs.| ... | ... J... | «- 
LaGuaira Hrbr.72|1034| 884]105 

Do 7% 2nd dbs.| ... |... J... | + 
Launceston 


.4% déé 
Leeds New Gas.../125 {116 
Do 4% deb. stk.j114 |111 
























tock...}1024}1 
Leite Garp. 34% ose 1024 |John Chose? Town Clerk. own Hall, Leicester. 
Lincoln Corp. 3 %| ... |... Jue | we Pe. H. K. Heb , Town Clerk. Lincoln. 
Liverpool 34 % .../1054/102G{112 |1054f1 14}/1 110} |Transferand Dividend Office—Bank of England. 
London (Ontario) 107 {102 }108 |101 [105 on 101 |Bankers—Bank of Scotland, Lothbury, E: 
Do 6% Wtrwks.|113 |107 114 }1 108 - 
| Longton 3} %...... 1023) 99 $105 |201 101 |Agents—Lloyds Bank, Limited, Longton. 
YL "i easted 17 112 23 /113 1194 ‘Averite Bahk of New Zealand, 1 Queen Victoria street, E.C. 
| aneh. Consl. 4%|1203/117 1253 W. H. Talbot. | Town Clerk. { Town Hall. 
H Do 3} % com...) .. |... bee 
Do 3% red. con.) .., | ... ua 
Do 3% red. 1941) ... | «. 


109} |Agents—Union Bank of Australia, 1 Baik’ buildings, E.C. 
111 |Agents— Ditto Ditto 


103 
113 |Agents—Nationdl Bank of Australasia, 149 Leadenhall street, E.C. 
i | | . 


Melbourne Stdebs\114 (106 
Do 44 debs. ...|110. (105 
Do 4 % ileb, ....|104 {100 

Melb. Harb.'5 %.!.j116 t 





Do 44 % bonds 1118/106 
Do.4 %i bomds})... 0. | 103 ¥ 
DoTrmwys 44%)1104/105 pe \London, 


Met.34 %con. stk.1103 106i[1154 1:0}113$,111 109j ‘Bank of England, E.C. | 7 : — 


——S—S——SSSS 














Middlesbro’ 
Do 32 % xo 1009 
Do 34 % stock, 1911-13 ... 
Montreal5% ( 
Do1874(1 
= 5 ; 1879, r . 
3% perp. stoc 
%, bonds 
Napier (Bor’gh) 6% con.,1914 
Napier Harbr Board5%,1920} £300,000} 100 
Newcastle Cor.34%red. 1936} £533,820) 100 
Do Irredeemable 34% ... 


deo 


Pee DAI Els OR 


ee 


7 & 


Rome 4%bondsr 
by 1958, guar. 
Do,2,3, 9, 7 
Rosario 6% 8. F. Bds., 192) 
Do 6 sterling, 1918 
Rotherham 4 %, red. 1927... 
SantaFé(City of 6%Stg.Bds. 
St Louis City6 %, red. 1893-5 
Sheffield Corp. 34%red. stock 
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NAME. 





OITY LOANS, &.—(Oon.) 
Metp. 3 % consol. stock, 1941 
Do 24 %, 1949 
Metrop Police 3% Deb. 1920) £250 
Mexico (City of) 5 % stg. In.| £2,388,000 
mort.1908| £100, 
£300, 


New York City 6%, red. 1901, 
coups. payableat 4/1 pr$}$15,000,000 
Do 6 %, red. 1896 


iv, 


CORO e TOP OR eee ee eee eee tees 


Sofia (C.of) 6% bonds, 1 9S.F. 
Sth Melbourne, City, 5% 1915 
Do 44 % debentures 
Southmptn. Corp. 34%, 1945 
Southport Cor. 34 %red. 1936 
Stockton 4}% mortgage, 1908) 
Swansea Corp. 34 
Sydney City 5% 
Do 4 % debentures, 1912.. 
Timaru(N.Zea.)7 %deb.,1910 
Do Hb. Bd.5%db.1914&1916 
Toronto 6 % ster.deb. 1895-97 


Wonguenl fists 6%deb.,1905 
iver) WearComra44%fddbt 
ellington (N.Zea. )6%, 1907 
Do6% Imprv& Water, 1929 
Corp. 3} % stock 
Westport Harb. Bd, 4% debs. 
gtd. by N.Z. Govt 


6%, I 
5 % 1914........ pecssnsees 
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£10850000| Stock |100 [1012/1016 


'1003'1014) 101 
£1,000,000| Stock re 87 | 87%; 863} 8 


911034'100.| 3 Jan.91, 3 ApL91)| 3 July91 
= ere 9} 90 | 863 24Mar$0; 24Sept90; 24Mar9! 
1 eee . 

5 Apl.90) 5 Oct.90| 5 Apl.91 
107 {108 |107 {108 4jJan.90) 44July90) 4jJan.9) 
104 1105 {103 (104 j i 

101 )102 {101 |102 
102x\104 {102 |103 
102x'104 }102 (103 
103x/104 )103 '104 
81 | 814! 80 | $l 


109 |110 {108 {110 


107 |107 {106 |106x 
110 {111 |109 /109x 


100 | 764| 78 | 75 | 763 


£200, 
fd.) 1903; £287,500 
£484,200 


by 1909} £150,000 
£1,440,000) Stock |100 


hike, 


RQ 

Ce Se Sy Sy 89 Co tn ta te Ce Ce Ce 
Ne hh 

ar Rt Oo OR SMO 


Ld 


£394,120) Stock 








1224125 |120 {122 


6 Jan.90| 6 July90 
1044107 {102 /164 


$1,564,0001$1000 y- 90} 6 Nov90 


Nottingham Corp. 3% stock} £3,050,000) Stock 
Oamaru Hrb.Bd.6%dbs.1%8.}F.] £54,100 
Do 6 %, 1879, “1919” 
Oamaru 7% Waterwks., 1907 
Oldkam Corp.4%deben.stck| £500 
Do Gas & Water annuities|7,907 annts|Per 1/ 
Otago Harbr. Brd. 6 % debs., 
1 &% drawing from 1880 

Do 6% debs. ,1881,red. 192] 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934 
Ottawa City 6% { 1883-190/3] £62,720 
Sterling loans | red. 1893 
Do6 % do, redeemable 1904 
Do 6 %, redeemable 1895.. 
Parana Waterwke.,5% bonds 
Parana (City of) 6 % bonds 
Port Elizabeth 6% Waterwks 
Loan (1 ¥ sk.-fd. frm.’85) 

Pt. Louis (Mauricius) 5%1934 
Portsmouth Corp, 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. 92 
Do6 %’73,iss.at 102, red.’93 
red. 1905 
Do 6 % 78, red. 1908... .. 
Do 44 % Deb. 1914-18 ... 
34 % Corptn. stock 
aneiro 4 % bonds... 
.by draws. 
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102 )}114) 1153 
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109 {110 /108 (109 | 1004 
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£600,630 Stock |100 


_ 
(Dec. 81, 1891. | 
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Mexico(City of) 5%) ... 
Middlesbro’ 4} %.. 
Do 33 % Stock}1044/10 
Do 33%, 1911-13] ... | . 
Montreal 5 ...... 


Napier (Boro. of)|115 110 
Napier Harb’. 5%) .. | ... 
1033}100 
























NewcsatleCor. 34% 
Do irred. 35 %| ... | ... 
New Plymth.Har./114 |106 





BOOE tarts 127 }118 
Not. Corp.3 % stk.| 934) 85§ 
Oamaru Har. 6 3/107 {103 

Do 6%, 1879 ...{112 {1003 
Oamaru 7 %, Wtr.|1174/110 
Oldham 4¢debstk{115 |110: 

Do Gas& Water} 284) 264 
Otago Harbour 6% 

1 % dwg.fm. ’80/107 |103 

Do 6% 1921 ...j118 |L11 

Do 5% 1921 .../105 |100 

Do5% cons bnds|05g/ 100 
Ottawa City 6 %...|116 |109 

Do 6%, 1893 ... 

Do 6 %, 1904 ... 

Do 6 %, 1895 ... 
Parana Wrks. 5%) ..- 
Parana (City of)63) ... 
Pt. Elizabeth 6% 

1 % snkg fndj108 {103 
Pt. Louis 5%...... 106 {1003 
Prtsmth Crp. 34 71033) 98 
Providence 5% bds|110 {107 
Quebec City 6 %72)111 |107 
.. {12 [107 
..{L19 [11 
Do 6 %, 1878...| ++ aa 
























Rio de Janeiro 4%) . 
Rome, 4% bonds 


Do 2;3, 4, & 5 iss} 983] 95 | 98 | 94 
Rosario 6% No. 1}105 |103 {109 | 101 





Do 
Sofia (C. of 6% bde 
S. Melbourne 5 % 
Do 44% debs....| --- 
SuthmptnCor.34%)100 
Southprt Cor.3$7| ... | ... 
Stockton 4}%,1908/109 |103 
103 | 96 




















1 


















se Be Mate 
where 
or ADD ES. dealt in. , 
Manager (¥/). *Dealings Limited 





| bn of England. 





London. 
Agents—TrusteesExecutors, &c. Corp..Ld., Winchester House,E.C.|London. 
G. Bainbridge, Town Clerk, Municipal buildings, Middlesbro’. London, &6,* 
J. M. Parnaley, Borough avant Middlesbro’, 7 





A TRE RRR it 


Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 
Agents—Bank of Montreal, Birchin lane, E.C. London, 
Agents—Bank of Montreal, Birchin lane, E.C. Londen. 
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ory NC 








Agents—Colonial Bank of New Zealand, 92 Cannon street, E.C. |London. 
Agents—Bank of Australasia, 4 Threadneedle street, E.C. London. 
City Treasurer, Town Hall, N ewcastle-upon-Tyne. 





Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 
+ |Agents—Messrs N. M. Rothschild and Sons, E.C. London. 


Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. | London. 
Transfer and Dividend Office—Bank of England. 8. G. Johnson,! Town Clerk.) 
Agents—National Bank of New Zealand, Limited. 










Agents—Upion Bank of ainiauehin. 
Town Clerk.|Towa Hall, Oldham. Manchester. 







Agents—Colonial Bank of New Zealand, 13 Moorgate street, E.C.'London. 





Bankers—Union Bank of London, E.C, London. 











Ditto. London. 
Ditto. London. 
Agents—River Plate Trust Loan and Agency Company, Limited.|London 
Agents—Morton, Rose & Co. London, 
Agents—Standard Bank of South Africa. London. 


F. G. Adam, Agent-General.—National Provincial Bank. 
TheCorporation of Portsmouth.—National Provincial Bank. 
Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 





Bankers—London and County Bank, Lombard street, E.C. London, 














Agents—London and Westminster Bank, Lothbury, E.C, 
Agents—Measrs Morton, Rose and Co. 






Agents—Messrs C. J, Hambro and Son, 


Agents—Heinemann and Co., 62 Gresham House, E.C. 


1082 |C. H. Moss, Registrar. Council Hall, Rotherham. 
794x|Agents— Heinemann and Co. 

104 |Agents—J.Morgan and Co, (22 Old Broad street, B.C. 
1014 |W. F. Tasker, Registrar. Bridge street, Sheffield. 














894 |Anglo-Foreign Bank, 2 Bishopsgate street, E.C. 
ll 


Agents—English, Scottish, and Australian Chartered Bank, E.C, 
106 


100x |The Capital and Counties Bank, Registrars, 

1034 |J. P. Whitehead, Registrar. — | Towa Hall, Southport. 

108 j|Agents—Anglo-Foreign Banking Company, Bishopsgate street, 

1064x|Agents—Bank of England, E.C, 

113 fetes Mee Bank of Australia and London and Westminster 
ank. 

a Agents—Bank of New Zealand, Queen Victoria street. 


99 
ts—Lloyds Bank, Limited, 73 Lombard street, E.C. 
ta? [Agente —Lioyds Bank, Limited, 73 Lombard street, E.C. 
110} |Agents—Bank of Montreal, and Lioyd’s Bank, Limited. 
93 


113 
103 









































ents—National Bank of New Zealand. 
ames Laing. J .G. Morris, Clerk. Sunderland. 
Bank of New Zealand. Queen Victoria street. 


Ditto. 
bard street, E.C. 
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| | 

Mar90 90} 44Mar91) 44Sep.91 

Do 45 7 Mar90 tthe 44Mar91| 44Sep. 91) 

Do 4% ss 4 0 4 May90, 4 Nov90| 4 May91| 4 Nov91) 
Bute Docks, 4% deb. stock) £1,000, 4 Dec.89) 4 Jne.90) 4 Dec.90) 4 Jne.9} 6 
Callao Dock 7 8/6p.s.May 90 5/ s. Oct.90/7/ p-p. May } 
East and West India Dock nil bee ila ihege July86jnil. since } 

Do 4 % debenture stock.. } £1,829,539) Stock |100 3} 78 | 644) 44Apl.90 4 Sep.90, 4 Mar91) 4 Sep.91 

Hill’s Dry Dock&Enginrg.,L 1b 6 A 3 Sep.87| 5 for 88| 5 for 89) 3 for 9 

Hull Docks ...+0s00e+-0esseee0: 





2 i Jan.89) # Feb.90 \ 
Feb.90' 2 July90| 64Feb.91; 2 July9) 
90| 43S8ep.90| 42Mar91, 43 Sep9! 
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4 
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6 
6 
2 
4 
4 ‘ 
London & St Katharine Dks, 4 1 Feb.90| 44Aug90| 1 Feb.91; 2 Aug.9I 
Do 44 % preferential ...... 4 4 9108 44Fet 90} 44Feb.91) 44Aug91 
Do 41% debenture stock... $ 16 91063] $8'| 4'Jan 00] f-Julso0| deJan.91| $Julgol 
4% debenture stock... 1065 an.90; 4 July90) 4 Jan.91; 4 July 
Do i new ret 82 “ 41 6108 #0 4eb.00 44Aug90 44Feb.91 4pAng0l 
Milfo: . Btk. 89) 6 Jne.90| 6 90) 6 Ine. 91 
Millwall Docks .......... LA 6 1 8) 67 | 67 | 3 Mar90| 3 Sep.90| 34Mar91| 24Sep.91 
Do 5% preference edd 410 9115 }103 | 6 Mar 90 5 gop. 5 Mar®$l] 5 Sep. 91 
Do 5% perpet. deben. stock 3 19 9/128 \118 | 5 Jan.90; 5 July90| 5 Jan.91) 5 July91 
fowsovenoenemsienee 46) 8 6 8 ve 12 Pens» . z - aaa + July91 
uthnam MT DIOCK cccneesee eee ug e Aug since 
eawemeee ee EAA be rvcrbectie re 
© cons. preference ...... .90; 4 Aug90! 3 Feb.91) 22Aug 
Surrey Commercl. Dock, ord. 5 7 01214109 | 5 Apl.90} 5 Oct.90) 7 ApL91) 5 Oct.91 
Do Particip. 4 % pref. A 6 Z 6116 j114 Apl.90| 5 Oct.90) 7 ApL 91) 5 Oct.91 
Do 44 % debenture stock. 313 $\1244)118 } 44Apl.96| 440ct.90| 44Ap1.91| 440ct. 91 
me ke via vo £248,000 4 2 6136 [121 | § Apl.90) 5 Oct.90) 5 Apl. 91) 5 Oct.91 
A . ——— | er | | cS | | | SON 
Alliance & Dublin { 10%max 15H) 163/157) 164 6 10 $| 174} 155)104Ap1. 96} 1040ct. 90} 104A pl. 91/1040ct. 91 
Consumrs. Gas | 7% max 12g)12% | 114) 113 é 7 IL | 7hApL OC) 74O0ct. 90) 74ApI.91) 74Oct. 91 
Do debentures, 4% ...... 1024,1013\1013 8 18 4 Jly.90| 4 Jan.91| 4 July9t 
Dostenlinnitietasnis Saeko. 4 15 5J uly 90 5 Jan.91| 5 July91 os 
ia Gas, Limited ......... 26 8 Nov 90} 8 May91! 8 Nov91 
Bas Sine det Ge i nda bial s sd 
/ Sk. Fd. 7 is y90) 5 Jan.91) 5 July 
Poe Gas, Limited ...... 6 16 8 Jne.9C| 7*Dec.90) & Jne.9)1| 7*Dec.9L: 
Do New, 4th ISSUE ......... 6 6 8 Jne.%| 7*Dec.90| 8 Jne.9!| 7*Dec.91I 
Brentford Gas—Consol stck. 6 15 1 12} Aug 90) 124¢F eb.91)12pAug91 
Do new EE 055..<ennetees § 17 153 | 93Feb.9C| 9} 4ug90| 9} eb.91) 9¢Aug91 
Do 5 % preference stock.. 48 113 | 5 Feb.9C| 5 Aug90| 5 Feb.91| 5 Aug9l 
Brighton & Hove Generl. Gas 6 12 40 11 Mar |114Sep.90)11}Mar91/114Sep.91 
Bristol United Gas, 5 % Max 4 18 1914/10 Sep.9}10 Mar91}10 Sep.9}| now 5 ¥ ; 
British Gas Light, Lim....... 5 1 11ZApl.H | 1140 ct. 9O}TIZAPLOI}11ZOct.92) 
: Bromley Consumers 10Zord 5 18 Mar % {1 Sept90|11 Mar91|11¢Sept91 } 3,487 
3 Do 7 % ordinary ......... 6 17 13 | 8 Mar%| 8 Sept90| 8 Mar91| 84Sept91 , 
; ieee L. 6 is eee eee ede 6 Oct. 91 
; o 6% preference .......... Sept. 90 | 6 Feb.91) 6 Oct.9! 
panes a Gian Goned ne 6 | 6*Nov8s \Q Te 6*Nov 90} nil ; 
: »6 % debentures ......... 6 Jan.91) 6 July9) 
Cagliari Gas and Water, L. 6 12 24 110;Mar% | 6* 10 104Mar9! onsen 8) 
: ' 4mx’ 0 t0 AagM@ti0 Feb.91}10 Aug9! 
Chestr. Unitd.GasA(10%mx’ 6 7 86 110 Feb. /t0 Aug g 
i Com.Gas(10% with gasat3/9 6 18 13ZApk % |1390ct: 9011 3RApL91 
; Be Fre gy wel dota ; ~ 185 Weave t0ZOct. 90/10ZApl. 91/10¥Oct. 91 
4 ) 29 f- Gebel S 45 443 ne.90) 44Dec.90) 44Jne.91 
Coutinental Union Gas, Lim - 5 Ih Otsu 16" Jan. 91 10¢Ine.91 
d Do7 % preference ........| £200,000) Stock |100 5 & 17 July90/13 Jan.91| 7 Jne.9} 
; Crys Pal isxGasOrdl0%stk| £75,030) Stock }100 5 4 10 10 Mar91{10 Sep.91 
i ordinary 7 % stock ...) £120, Stock /100 419 7 Sep.90} 7 Mar9!| 7 Sep.91 
4 Do 6 % preference stock.. 4 7 6 6 6 Mar91| 6 Sep.91 
’ Edin. & LeithCor. Gas£1 an. 8 38 a £l ann. A/pril and Ojct 
& Electricity aor L bis i. ost - 
uropean Ges, Lishited..... 5 2 16 Aug90| $*Feb.91/3 
.o ent poe 5 5 3 |16 Aug90} 8*Feb.91 
| Teme 1 Suet bande yaa Meta gen 
Ktbnbscdubecsocees ( Ki ar 
- 7 D, G pect = : ; 2474 ie Mar % {10 pep 0 10 Mar$1}10 Sep.91 
' Dota HL AR00K rrr 4b 9 pret ete ret esa 
’ aa tienes. 41 10 Mar% {10 Sep.90|10 Mar91|10 Sep.91 
5 i, debenture stock...} £1,061,1 3 11 112 | 4 Jan.90] 4 J 4 Jan.91| 4 J 
é Do 44 % debenture stock 3 14 120 | 44Jan.90) 440° an.91| 44July91 
j yess one 3 14 159 | 6 Jan.%) 6 July90| 6 Jan.91| 6 July9l 
¢ De hae senses 4 * Hy 10 Mar jl0 Sep.9C/10 Mar9i/10 Sep. 91 
H lepoat Gs and ‘Water 16 Mar9j}10 90/10 Mar91/10 Sep.91 
om maximum see Mar8t/ 7 Sep.89; 74Mar90 
Do Bs ” 3 14 Mar8t| 7 Sep.89} 7 
90) 74Sep.90 
eee 379 Jo Shise| i eel ruse 7s 
: ar ri 
Hong Kong & China Gas, 1 6 16 17 13" ApLOOla"Oct 90113 ApLOLiLetOee ol 
Bo 4% debe. 18% eso. f 2 214 }12 Jme.90/12 Deo.90/!2 Jue. 91 
ee qs oa om Uo HS Bei esl Sf te 
Livrp. Untd.GasLght. A stk i BE 80.8 20 80 
Do 7% maximum—B stk' £550,000 ! r Fy 156 150 " Feb 3 at Pho 
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| MISCELLANEOUS COMPANIES—Continued. 
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-Marxat Priczs x ———, 



















el D 
| 1887. 1888. 1889. 1890. 4 Clos- Secretary, 
NAME. Chairman. or 
Manager(). 
DO 
Aleepndts danke aa rd Tredegar. J. S, Adam.\60 Gracechurch street, E.C. 
% pre 
Do 4% deb stck|105 | 98 {103 | 99 |io3y) 99 [103 
Bute  ssageal see on TheMarq.of Bute. F. T. Pitman|22a Queen Anne’s gate, S.W. London, Cardiff, 
' mitadeaensiased i 3 J. M. land.|31 James street, Liverpool. Liverpool,  [&c, 
& W. India ... R. A. Hankey. 109 Leadenhall street, E.C. London. 
4% deb. stk./104 | 71 4 54 J. G. Broodbank.|S. [Cardiff 
Hill’s Dry Dock Count A. T. de Lucovich. W.H.|Hooper,M.] East Bute Dockyard, |Cardiff 
BD oodateer> hate E. P. Maxsted. E.H.Garbett,! 4] Hull. Hull, London. 
Do preference 


sht NP NB ae  hag t Dy NLT EIR as tes NR. eas Ob. ya a ve <0 
By 


Do 4% deb. stk./102 | 89 
Lon. & St. Kath...} 394) 32 | 45 | 323] 46 | 353] 38 | 30 

Do 44 % pref....|106 | 94 |115 | 97311174|104 }113 |101 

Do 44% new pf.j103 | 86 

Do 4 ¥% deb. stk.|1074) 97 

Do 44 %, 1882... 
Milfo 





: W.E. Hubbard. S. J. Becher.|109 Leadenhall street, E.C. London. 


Col. B. H. Martindale, ¥. 
































4 [gate street Within, E.¢. 
4 |T. Wood. G. Bert, Jr.|137 Palmerston bdgs., Bishops- Cardiff, Swansea,* 





























TENGE «coupe spiasct-o6 , 
Millwall............ C. H. Parkes. H. T. Robinson.|1 Railway place, Fenchurch street, Londen. 
Do 5 % pref GR. Birt, | EC. | 
Newheen i he 10 r Saml. Laing, M.P. _A. Sarle./London Bridge Terminus, 8.F. _|London.* 
ar i. : ,Y 
Southampton Sir Steuart Macnaghten. 50 and 51 Lime street, E.C. London. 
pton...... , 
= 44% a: P. Hedger. 
cons. pref... 
{142 
De xP siaine 154 ete ‘ G. F. Neame. J. Griffin.|106 Fenchureh street, F.C. \London, 
Dot ae ote | 
52 Ba&C 
NG. es 
Allene Dubin Ot 18 164 Ed. Fottrell. W. F. Cotton.|D’Olier street, Dublin. (Dublin. 
7 % max. ... 2 
Do debs., 4%...| ... 1014 S : ‘ So 
ustralian5% Agents—Bank of New South W/ales.—G. J. Cohen, Ch ; W. Johnst'one, Se-,] 
fot a = 24 ie ioener. ren T. Guyatt.|9 Queen st. plee., Cannon st., a: 
Bay State of N. Agents—Trustees, Executors, ar ee ee Ltd.,' London, 
, 94 : ’ _ . 
aha one car's 7 \R. Davidson. J. H. Perrins. pres gardens, Throgmorton|London, 
. 54 . 
Brentford as: = = H. C. Ward. W. Croxford.|Brentford. London.* 
new stock... 4 o1 
117 ad . 
Brighton P Hiove 45 “ae “Se ‘2 41 |F.E. Webb.  W. x Hardy Pee oe EC. ae. 
i ‘ . W.S. Dix. J. V. Green. ns , Bristol. ts 
Batok an ee ~Fenal @ — J. H. Palmer. F. L. Linging.|!1 George yard, Lombard st., E.C.|London. 
Broshiey Cons 10%) 23 19 |R. Latter. H. W. Amos.|Bromley, Kent. 
9, ] oe 
Bint Hlect Eng 7 The Duke of Maeieeeeaghs - Belvedere road, Lambeth,S.E. (London, 
: y. ke, M.-D. 
B Do 6 Lae ig Sir W. Brett. 7 EW Layton 1 East India avenue, Leadenhall st. London.* 
"Do 6% th stk. 112 |107 1044 Lothb EC. London.* 
, : } ury, E.C. ' 
Lari .....0.0+. pene Ae were cae Roodee Station Chester. Liverpool 
i 1934 |F. L. Bagnall James Pye. ’ 
Chester United . | o50° J. B. Gill H._D., Ellis|Ben Jonson road, Stepney, E. London, 
Commrcl. oy 10%)|2784 8 . B. f 
Do new 7 % ... 
Cee n et neal anil 38 "50" |H.MeL.Backler. P.H. Himing.| Draper's gardens, Thrograorton|London 
40 , 
Do 7 % pref. inci hren.|Lower Sydenham, S.E. London. 
opal Eplnostine ar F. L. Linging. Magnus Ohren. ’ 
Seca oo) Me wi oa om 
Do6 tptef. ...| -.. | -.. .-G. J. K. Watson, M.|25 Waterloo place, Edinburgh. inburg 
Radin. & Leith Gas) 76 | 57 = Loy Cestlotws. B.A. Latham,|15 St Helen's place, E.C, Londo, 
Elect. Sply. Spain 194 |H.McL.Backler. W.Williams.|I1 Austinfriars, E.C. London. 
pean Gas ... 1 
Do new, 1874... 
GeaLight&CokeA i] 2383 |Col. Wm. Thos. Makins, MP. |Horseferry road, 8.W. London, 
10% gas at 3/9 993 John Orwell Phillips. 
Do'B stock...... Ps ; 
Do CD&E... 1793 
Do74iG .... 1793 
Do7%H. ...... 2494 
Do 10% J ...... 11345 
Bernat a 
Do e 
De Oe dab. atk.|167 O74 J at ; Sheffeld,* 
Ceineeis Gas ASBiIO1 196 Grange & Wintringham. 
Martispoél Gas, 4 W.H. Fisher, J.P. T. Trewhitt.|West Hartlepool. Newenatle,* 
% Max, ...) +. * 
Do & Th x oi os 
ial 74 Tee 78 resham House, E.C. London, 
Do D 7 % netactl bes eee wie eee z Woods. Cc. E. Walduck. 148 G 3 
ty Sar AE : 0904 |Sir Julian Golda og PO mente Loma tC London 
i tn as . Gardiner. 
4% debs. aes] eee eee eos eee oes eee eee woe “4 A. H. Holme. B. H. Collins. 15 Highfield street, Liverpool. Liverpoo’, 


Edward Lawrence. P.F.Garnett.\Gas Works, Liverpool. 
J. F. Robinson, Treasurer. 
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MISCELLANEOUS. COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRIcEsOF 











































































































































































































































































































































CaPITAL. MontH. — yld.| 1891. DIVIDENDS. 
NAME. Busi-| 7" F 
. of |Share| _; | 3/12 at La Last Four. — .& 
as ol o 3 z z Ft Price. 4 : Rate % per Annum, including Bonus Blnce.af 
Amt of Stk'Stock.| = 7 * \PerCent. | * Interim. Last Diy, 
GAR &o—(Oon) | 150001 6 | 6 | 44! 44) a3! 8 Ine. 90, 4*Dec.90, § Ine.91| 4*Dec.91| 14,172 
Mediterran. Gas, L. 15,000 5| 5) 44) 44) 43) 44x) 48/7 1 3) BH 4} 8 Jne.90 c.90, § Jne. 3 4,17 
SMeteejaltton Raestrio Sane 49,900, 10 | 10 | 103} 103) 94) 93) 9t8) .. | 10H 78) we | 2/ps.May9l} 
: f , 
tenes sf debon., 1908] £560; 100 100 {110 {111 \jo9 10} 109 | 4 4 6115 {109 | 5 Apl.90, 5 Oct.90) 5 Apl.91' 5 Oct. 91} 131,700 
Do 44 7 debs., 1018 66.0: 150,000; 100 |100 |105 |106 (105 106 | 106 | 4 4 0/108 104 a a” ra 440ct. 91 he 
Montevideo Gas, Limited... 27,096; 20 | 20 | 16x; 16 | 15 | 154) 15§| 7 14 9 20) 15 | 7 May90 6*Nov90) 7 Jne.91) 5*Nov9l| 74,035 
- - and 
a Gane * om £550,000; ,, |100 |188 _ 188 ee 1904 4 i7 6/1904 % on 9jAug90; 9}Feb.91| 93Aug9]| 74,307 
spe ate 18) 10 | 10 i ae he he fo bag 
attings BON pe LAS $| 76 | ee a 8 | 8 sis is i 8'| S*Jne.90 12 Dec.90! 8*Jne. 91/12 Dec.91 
Oriental Gas, Limited ...... 30,000 83 | 8 
Do new. 1865 a | 30,000 5 | 44 79x\ 7% 74) 7a) 72/6 O O 8¥) 74) 8*Jne.9012 Dec.90 $*Jne.91 12 Dec.91} } 33,750 
Do new, 1879 o..cccsseseees. 15,000, 5 | 1|1gx 2| 14! 14 12) 5 24 3} 24 14] 8*Ine.90.12 Dec.90| 8*Jne.91/12 Deo.91 
Ottoman Gas, Limited ...... 12,000 5| 5| 44 5( 4 | 44 $4 | 715 6 5s) 4 | 7 Apl.90 7 Oct.90) 7 Apl.91/ 7 Oct. 91 165 
Paré Gas, — siostaasal 16,687} 10/10; 3)| 34) 2% 3 23 13 6 9 44) 23) 4 Feb.89 4 Aug89) 4 Aug90| 4 Feb.91 ws 
People’sGas L. & Cokeof Chi- : 3 
Coin eee] xan zhu oy ai ane ane| ¢ 5. gu | gag era @ orgy ga! ¢ Neral 
Do sterl. 2nd mort. 6 %... J o . , P . . - 
St. James’ & Pall Mall Elec- 
tric Light, Limited... Teas ; : 9 7 ) 7 a a? "| 7" a ~ hi - salve} 316 
0 al 4 } ’ eee 4 oes cee eee 
Sen Poth Gas, tinsel. 15000, 10 | 10 | 13 | 13 aay) a | 8 24 0 17 | 11 |10 Apl.90/10*Oct. 9010 ApL91|10 Oct.91/ 22,540 
Sheffield United GasLight,A| £135,000) Stock |100 (223 223 (219 220 | 220 | 411 01235 219 |10 Apl.90)10 Oct. 90:10 Apl.91|10 Oct. $1 
BE ED disacusnetasnssvee paves £209,053|Stock |100 {221 (224 19 oe 220 ; i ae + os ree oo 10 a . Se 85,374 
BO ES viv gtuscavalsbsonvovevanbe- £229,070|Stock |100 (219 (219 215 215 230 (215 pl. . 9010 Apl.gl ct. 
Do Eb cciekase nopuepsessbnoeres 11,462 84; 8) 18§) ae 183) 185) 4 12 6) 194) 153/10 Apl.90110 Oct. 90/10 Ap1.91}10 Oct. 91 
h Met litan A stk 
somloxwieanelais) £500,000) Stock |100 |265 |270 260 |270 | 270 | 5 16 $290 |255 |13}Mar90)13}Sep. 90/15,Mar91/|152Sep. 91 
Wi TE BRIE csedesavcisorteosel £1,350,000) Stock |100 |224 (226 (221 ay 221 | é 7 S247 19 eee agseep- 89 12 cree 7 ane 220359 
Panubaneunsetesbaedewnslaves £200,000) Stock |100 |230 (235 225 |: 235 | 6 225 (12 Mar90jt: . 90/13 Mar9l ep, 
De oe 5 % deb. stock.| £700,000) Stock |100 1424 145 (140 |142%) 1434 | 3 10 9)1453/139 | 5 Jan.90) 5 July90 5 Jan.91) 5 July91 
Sunderland Gas—Original.. £90,600) Stock |100 |2024 2074'2024'2074) 2074 | 5 12 0/20741974|10 Mar89,10 Sep.89) 11Mar90\10 Sep.90 12,168 
Do 84 % maximum......... £52,500) Stock |100 {169 | ... | ... |169 | 169 | & LZ O/1734/169 | 84Mar89\ 84Sep.89) 84Mar90} 84Sep.90 
Sutt az tes,& Dryp'1G 5,906 10 | 10 153! 153) 15 | 154; 154 | 4 18 16, 15 | 74Apl.90; 740ct. 90 rAd 91| 740ct.91 5,750 
Sutton,Sthctes,& Dr Fas : . . ’ 
SwanUnitedEle.Light,Lim an ; 3 44x! é: 6 ‘i a 8 1l 0) ene s 6*May 90)14 Dec.90\6*May 91/16 Dec. 91 8,010 
Jestminstr Elec. 8 5 , 6 ie ae sa hi ie * 
Wolverhampton Gas.-....| £98,960) Stock |100 2021 205 '200 025 70, 5 “0 0205 j192 |10 Feb.90 10 Aug9010 Feb.91}10 Ang91!\ 6 47, 
Do 6 % preference ......... 10,000 5| 5| 74 | 72, 72! 72 |4 73| 7) 6 Fe 90 ug90) 6 Feb.91| 6 Aug91 
0 AL & 8TEEL|008.-——— | — —| — — —| —— ——_ | ——___'_ ————— 
oe ek Sons,L.| 25,000| 60 | 33 | 144) 143) 133 14) 14 |13 13 0) 178| 103|10 for 89| 5*Aug90| 7 Feb.91| 5*Aug91 750 
Armstrong, Mitchell,&Co.,L} 2,000,000) Stock |100 1664 166% 1654 1654 166 | 615 9185 |165411 for 83} 11 for 89/11}for 90/11} for 91) 151,963 
Arniston Coal, Limited ...... 6,500/ 10| 8 |284x| ... | ... | 284 28h | 8 15 6) 284] 224125 May90)25 Nov90l25*May91|374Nov91| 1393 
Barrow Hematite Steel, L. 150,000 74) 74, 4) 4 32) 3% 4216 O O| 6} 3g)8 for 81) 6 for 82) nil btwn /3/9ps Apl.|91]... 
Do 6% Pref. ........... | 60,000 74] 74) 7 | 7) 6H 7| 7E/6 8 6| 9 63,30] Apl.90 23/ ps inc. jarrsApI91) 6 Sep. 91]... 
Bolckow, Vaughan,&Co.Lim. 93,045 = 12 74, 14d aif H+ se 4 . ‘| i oe : ioe - ree 6 oo 0 oer i 
E00 TALLY WPA 6, 50000s0cecens. 81,488 20 | 144) | 143) + | 163} 1é or ct. 6 Apl.91) 0 Oct.91 
Do 5 7, preference cilia 23,604; 20 | 20 | 204 203,202,' 204! 203 | 4 18 9| 224) 20 |15 Feb.90| 5 Aug90} 5 Fb 91 5 Aug9l 
Cairntable Gas Coal, Lim... 6,038} 10); 10 12y 1234) 104,10¢§'x 10878 5 91325) 8¥| 74Dec.88 7} Dec.89)16 Dec. 90|20 Dec.91 2914, 
Charles Cammell & Co., Lim. 10,000 a 80 109 O34! ooal 23 108 5 ; re 20 pay eee ApL9! Poet 
0S FF On disstes 4,000 20 | 23 22. Lake f] -22 {5 ‘ ct. 5 Apl.91|5 Oct.9 1 
— 8,500) 20 | 20 A a 274) 24 ig | 9 1 9) 30 | a8 Apl.90 5 Oct. 90}20 ApL9l| 5 Oct.gl| ¢ 20271 
Do 5 &% debentures ......... 200,000 100 |1004)1 | 103% 5 Mar90 p- 5 Mar9!| 5 Sep.91 
Clyde al, Limited ssensiiiae 3) 3 104! 10 A 98) of 125 19 6) 1 cab for 89/40 for 90) £1psMr91 30/ ps Nov 91] 4,103 
Consett Iron, Limited ...... 73, 10 274| 238) 278) 288, 289 | 8 9 O| 319) 25 |16§*Fb.90,50 Sep.90\24*Mar91|/40 Sep.91| 21,475 
Consett Spanish Ore Co. ... i 54]. |. | 5¢ 5$] 910 6 58, 54/374 in 89.414 in 90/50*Feb.91/50Aug 91 60 
Darlington Steel and Iron,L. 10 2¢) 24) 18) 1k ... [2013 3 3! Leibfor 87-8|1 4tor 88-9) nil $9-90/2 for 90-1 tie 
MN. = cculidbochuvhasenehine 5 4\3| 5| 42 448 34,7 JZ 9 68%) 487 for 87-8\7 for S8-9)7for 89-90\7 for 90-1 aba 
Ebbw Vale StL.,Irn. & C’al,L 23 3445 4 | 32 3% 33 nil 7 | 38) 1}Jne.83inil btwn 7/p.s.Je 90) nil sinee 1,281 
Fife Coal, Limited ............ 10 30 | 32 | 30 | 32 | 32 (10 i1 0} 32 | 233 15*Feb.90)35 Aug90)25*Feb.91|50 Aug9l1 obs 
Gt. Westrn Colliery, A....... 5 93) 94 9) 9% 9/5 8 OY 9%) Y [20 Jan.9010 July90/10 Jan.91/10 July91) .. 
Hallamshire Steel & File, L 20 153 153) 15 | 154) 154) 6 11 5 164) 15 | 4$Jne.85| 5 Jne.89) 74Jne.90| 63Jne.91)  .. 
Hamstead Colliery, Limited 20 194] 214! 194! 204) 20) 2 3 6) 21317). nil. do 
Do 74 % Cum. Pref...... 20 29 | 294 284, 29| 29 | 5 5 6) 32} 98 12} Ag got |2h* 36,7 
Hen riggs, Son, Ordy... 15 17 | 174) 164) 17 | 153 \12 i 173) 1441 6 Feb. 
and Co., Lim. f B sars. 15 | 8h| 113| 12 | 114) 11g) 11g,'27 28 3) 12 | 9 - 
John Abbot & Co., Limited 100 | 74} 704,74) 74 | 9 2 6 74 634| 1,963 
John Brown & Co., Limited 20 | 15 \16¥% 164 1548 164x; 163 | 7 16 0 164} 142) 200,000 
Do pref., 5%> sscesssssesee ‘\L1ge) 114 109 10%x) 11 | 4 22 OW11B | 104! 5 Dec. 
Kelham Rolling Mills, Lim. 43] 28) 28 2| 2| 2 |12 10 6 3} 2 p 
Leeds Forge Ord. ............ 24; 24) 2; 2 23 \2% i0 5 ps 
BO POE ci sscteroscncese: i 
Do debentures............... oi 
Lehigh & Wilkes-Barre Coal 












6 % ist Mort. gua....... 


100 |974x\100 | 95 | 97 
Marbella Iron Ore, Limited 















Mersey Forge, Limited ‘ 3 q 4 i 
ersey Forge, Limited ...... 

Midland Coal Coke& Iron, L 5 | 5h 44 5 
Do 6 % Ist mort. debs... 96 | 93 943 
Midland Tron, Limited ...._ | 5/4 | 58, a4 | 
ee ee as 12 | 14 | 144) 139 14 











52 \1glp.s. Njov. 901 
2\1/ p.s, Ap./89] 








New Vancouver Cval Mini 


Do 6 % preference ......... 
and Land, Coating 








ERG a 





epg 


Sew 


vant 
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MISCELLANEOUS 'COMPANIES—Continued. 


-MaRKET Prices 1x-————, 
1888, 








| coe. | 


1887. 1889. 
—— z Secretary, 
Mot Be Chairman, or ADDRESSES. 
€, 
fee] Manager (M.) 


ta & Mediter| 7 | 


Met. Elect. Supp 5ixJ. B. Paddon. _ A, W. Cooper. 60 Gracechureh street, E.C, 


72 \Sir J. Pender, - E. C. Owen| Winchester House, £.C, 
John Benn. T. Vasey. ears 
110 jAgents— Commercial Bank of |Australia, Bishopsgate st. Wthn.| E.C.] London. 


19 |A.K.Mackimon. A.G Hounsham.|55 Suffolk House, Cannon st., E.C.(London. 
180 |W. B. Wilkinson. Wm. Hardie, (Grainger st., Newcastle-on-Tyne.|Newcastle, 















5 % deb. ......{123 108 [1163/113 [117 [113 [115 (209. 
Do 44% debs....| ... | . 


MontevideoGas...| 20 | 173] 214, 19 | 29 | ta) 21 | 18 
Newcastle&Gtsbd/1904 186 [195 |1854]196 |1784]185$)177 
































































































NottingHill,Elec.| ... . |W. Crookes,F.R.S, W. H. Fox.|S 19 ‘Austiie Friars, EC. Lond 
Oriental Gas ......} 10} .9 |. MeL. B , ; oa rele ’ on. 
Do new, 1865...; 93} 83] 9 $3 | L. Backler. J. G. Drew.|14 St Mary Axe, E.C. London. 
Do Ser 23) it 2 
senomnade Se 74 63 54 |1n rotation. A. J. King.|53 Cannon street, E.C. (London, * 
Ens See ot gh egy am 34 |U. J. Burke. T.S. Borradaile|16 St Helen's phase, E.C. London.* 
People’sGsof Chg. 
‘Ist mort....... 974 |Agents—Railway Share and Tirust Com , Lothbury,.E.O.—\Lon 
Do 2nd mort....|102 954x|_ Coupons paid ‘a Unioh Bank| of Laake ¥, EO don, 
St James’s & Pall] ..: | .. . |E. J. A. Balfour, |Duke street, St James’s, S.W. — [London. 
Mall Elec., L eee t- FB J. Walter. 
Do7 & pref ...| ... isd Bing’ ib 
San Paulo Gas.....| 163) 144} 17 16 |Fredk. Delmar. J. Heath.|Pinner’s Hall,Great Winchester st.|London,* 
Sheffield Gas A...|223 |215 [2374/2183 228 {Sir F.T. Mappin, M.P. Commercial street, Sheffield, Shettield. 
FID Lio siaieg-st 222 (213 [2324\215 227 Hanbury Thomas, M. 
De Li 222 |213 42324/215 204 
Dek liidsie.c 154) 144} 178) 15 i] 153 
South Metropoln. 
10 7% at 3/6.../325 (207 2824 |G. Livesey. F. Bush. 7094 Old Kent road, S.E. London, 
Do Bosiciiid..2 249 |2354)253 2304 
Do Cu. ..cisk..5 270 |255 [270 |245 240 
Do perpet.5 %...|136 |130 [142 1134 1444 
Sundrlnd.Gas org.|203 |194 [200 |1663 4 1974 |Edward C. Robson, J. H. Cox.|Sunderland. Newcastle,* 
Do 8} % max..../1714|162y]175 |1623]1724'1634]1774|164 | 1734 
Sutton, S’thcoats} 16 | 15 | 15%) -152) 169) 153] 162) 154) 15% |L. J. Runton. W. Wood.'Hull. Hull.* 
Swan Electric ...} 14 4] 4% |JamesS.Forbes. Maj. S. F.Page. 100 Victoria ‘street, S.W. Londn., Newcastle 
Westinr. Ele.Sup.! ... 23 |Lord Suffield, F. Iago. 32 Victoria street, S.W. London, 
W’lverhmptn.Gas 1974 J. Underhill. A. Jones. Darlinzton street, Wolverhampton.|Birmingham.* 
saa 6% pref...... 7 | 
ee 43) lal 3% 2} 198 John Knowles. B. Ormerod. Pendlebury, Manchester, Manchester, 


Newcastle, 
Edinbur 
London. ‘ 


4 |Lord Armstrong. J.N.Falkner. Elswick, Newcastle-on-Tyne. 
R. Dundas. J. C. Chisholm. 10 St Andrew square, Edinburgh. 
Duke of Devonshire. Barrow-in- Furness. 
8} A. Butehart, 4, 
97,/C. F. H. Bolckow. W. W. Storr |Middlesbrough-on-Tees, 
16% | 
22} : 
9x |R. Feldtmann. John Clarkson. 100 Wellington street, Glasgow. /|Glasgow, Edin 
111 (G. Wilson. J. 8. Robinson. |CyclopsSteel& Ironw’rka,Sheftield. Mantbectendne 
221 


Armstrng., Mitch!/178 |148 |1934/166 
Arniston Coal......) 14 | 133} 143) 134 
Barrow Hematite} 64 ' 
Ly Ber oe 94 
Bolckow, Vaugh’n 104 
Do fully paid... 19 
Do 5 % pref......| 204 
Cairntable Coal...|10}3 
Charles Cammell. | 843 






















Do 5% pref.**A’’| ... 
Do" B” ssl su 283 
Do 5 % deben... 100 t [eae 
Clyde Coal, Lim.) 2% 74 \J. Wilson. J. Bow.|4 Dixon street, Glasgow. Glagw., Ednbrgh. 
Consett Iron ' 207 28x R. Evans.|Consett, near Gateshead. Newcastle, 
Consett SpnshOre| 54 5g |K. Dale 19 Grey st., Neweastle-on-Tyne, |Newcastle, 
Derlingtas’ Steel] ... | ... 2g |H. Bell. J. Hutchinson. oe hilland Springtield Works, |Manchatr., L’pool 
se Hee Le De 53 rlington. 
wean elie a atin “4 | 6i i 6}4|Ed. Coward. Robt. Smith.|$6 King street,Manchester. | Manchester,Lond. 
Fife Coal ‘soci. : 234 \T. Aitken. C: Carlow, J/,| Leven , Fifeshire. Edinburgh,* 
Great Western. 2 84 9% \J. Wethered, Wm. Briggs.|! Exchange East, Bristol. Bristol, ra 
Hallamshire Steel 15} 154 |F. P. Smith. Wm, Glossop.|Hallamshire Works, Sheffield. \ : 
Hamstead Collry.| 4j 194 |R.Chamberlain,M.P.Joe.Taylor.|/Great Barr, Birmingham, Birmingham. 
31 
Beary Betgaosed 54 16 J. H. Phillips.|Whitwood, near Pformanten.. Sheffield, Leeds.* 
a 1} | e. 
sh ‘ 
69 W. Adamson. E. Towers, 8: & M1] Park Works, Ga -on-| Newcastle, 
Joan orient od 14fx\J. D. Ellis. J.C, Danean. Atlas # Works, Saville street Kast, Manchstr., Shffd. 
ered), 1] eld. 
eae Me cA “Taa) ab Ba} 2 of .M. Habershon. F. R. Booth. é& M.) Kelham Island, Sheffield, Sheffield. 
Leeds Forge, ord. 5 |J. Scott, C.B. S. Fox.|Forge, Leeds. Leeds, London. 
Do 7 % pref...) .: 43 
Do ore sda] 322 $B PRD BG | sad 464 
Lehigh ilkes- 
Coal 97} |Agents—Mesars Thomson, Bona r, & Co., Old: Broad street, E.C. | London. 
eo one 34 pow d ce. F, Birkinshaw |78 Quoen Victor etree oe Sean 
v ho. Bibby, jun. Jno. Armstrong./313 G v verpoo 
aaa ro ©1110 Cannon strest, E.C., and Pod-Lendon. 
Do 6% mrt. dbs. 974 move Hall, ; i 
6 |D. Davy. A.B, Baylis, M.-D.|Rotherham, Yorkshire, Sheffield.* 
We 44k2..ni.g 15 3 
re 564 |F. W. Isaacson. Wm: West. Anne’s gate, W London, Mnchstr 
Merbudda...éii..i | } J. Wilde. Fredk. R. Bluett. me ET: Gy , Old. Broa 
reet, E. 
eae 9} |Rt.Hon.H.C. Raikes, M.P. A. R|Mollett] 12 St Mary Axe, EC. |London. 
Ne aes wore i 134 hos. Y.Strachan. H. Mounteas|tle,] 110 Cannon street, E.C. f 
oerten od 243 IT. C. Newton. W. Barraclough. Thorneliffe Ironwrks, nr, 
Do6 % $38 a” | 
New  Vanconver jx\J. Galsworthy. J. Ramsden |12 Old Jewry chambers, E.C- «4 : | 
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MISCELLANEOUS COMPANIES—Continued. 

























































































































































































































































































































































Last yrs. 
Carrral. divs. yld| 1891. Divipenns. | 
4 4 —— . vestor|—— 
‘ at Late: Last Four. Resrv. & 
. ! NAME No. of | Share! Pus. ¢, per Annum, including Bonus. [Bince.aft | 
’ Shares or| or Rate Ann ncluding ray 
4 t of Stk| Stock.| ™ PerCent. Interim. Last Div, | 
— 
£ if 
IRON, OOAL & STEEL 0} £sd j 
Niddrie & Benhar Coal, L., A 7 ok Oa Be tery (Sint Sota I 
Do B shares .........+++++++++ 38 7 8 3 3g lye} - ss “. 
' North’s Navigation Colls, L. 3 5§ a 3,080 
Otis Steel, Limited ......... 3 St 2 te 
i fi Do prefiestios ponds 63 44 oe 
; — eee ee 8s | 84 8 3 6199\84| .. | 7Nov.90 7 May91|7Nov.9l) ... | 
Do 6% ebentures ......... 86 | 83 7 2 9 98) 83 aes 6 Nov.90, 6 May 91| 6 Nov.9l} ... | 
‘ Park Gate Iron Company, L. 45 | 44 6 16 50 | 44 ..  |0tfor88-9)4$for89-90) 4for 90-1} 6,363 
‘ Pearsonand Knowles’ Coal & 
: Iron, Limited, “A” 6%.. 54 | 52 5 13 5 54 | 48 | 6*Mar90) 6 Sep.90| 6*Mar91| 6 Sep.91/ | jg5509 
q 4|__ Do B ordinary............... 12,230 _| 34 | 82 7 11 6) 36 | 225) 5*MarQ90\10 Sep.90| 3*Mar91| 7 Sep.91 
i 1| Rhymney Iron, Limited ...) 131,410) 5 | 5 13; 1 iz 6 1g} 1 | 1s p. s. Jar. 91 2% pa. |Suly 1891)) 98 99% 
: galls sessnniaied 68,590; 5| 44 #64 17 1 6 1| 4) 88d p. sidan. 91 | 1/4¢ p.s.\July 1891 " 
: Do 5 % debentures.........{ £175,120) Stock 100 94 | 90 511 8 975 894; ... 5 Jne.90| 5 Dec.90| 5 July9l|_... 
t Sandwell Park Colliery, Lim. 15,625, 10 174} 164 7 7 O} 184) 16 |10 Mar90\20 Sep.90)10 Mar91|15 Sep.91) 6,405 
: Sheff. Forge & Roll. Mills, L 6 8 14 O 6§| 58) 24Sep.88) 3 Sep.89\16 Sep.90| 5 Sep.91} 10,042 
é Sheepbrdge Coal &Iron,L.,A 11 4 0} 209| 168) 5*Feb.90/10 Sep.90) 5*Feb 91/10 Sep.91)] 96 a3 
i Do B ivisiassisccpesisvetoiiee 10 18 0} 8% 6%) 5*Feb.90)/10 Sep.90) 5*Feb 91/10 91 ’ 
Do C preference sania 6 16 25] 5 Jan.90/10 July90} 5 Jan.91/10 July91} 
4 Shelton Iron, Steel, an 
4 Coal L pref............0.. 5 12 MH 1L| 9 {4/lOggp.s.|Sep.90 —_5/10psMar|91 15,540 
: Do Ist chg. 5 % debs...... 5 12 3 97 | 90 oe oe § Jan.91| 5 July9l)_... 
; South Hetton Coal, L. ...... 0 @ 9150 \125 |12 Feb.90|16 Sep,9016 Feb 91/12 Sep.91|_— .. 
‘ ee Coal i oe 9 a ai nes eee - p. 8. av io 
; 0 « o 00) . 8. for 
Do do C | 974} 85410 Feb.90}20Je&S90| £11 p. s-ffor 1891 | [ 2202 
; Do do D 159) 14¢}10 Feb.90|20Je&S 90|36,8 p. s. |for 1891 
; Steel Compny of Scotland,L. \ 8t4| 53/10 Mar90}12}Sep.90124Mar91\nilSept.91) —... 
1) Sydney . peers oe . 
Railway, Limited, ord. 3 - ~ = ses 
Do Ist preference 10 %... 9| 4 e-« — {6/pstN $9)12/t Je 90|12/tOct.91 } 554 
Tees Side Iron “_} Ordy. 9 # die ran 24 Ap. 91) for year 
i Engine Works, L. j Prefer 0 #8 - os 74 Ap. 91 \ 1,705 
F Tredegar Irn. & Goal L, “A” 
| i) Do do “B" } 60,000 
ti Vickers, Sons, & Co., Limited 
f 4} Do er 7 ag } 69,467 
t, 1) Whitworth, Sir Jos. j 
ti ; Wigan Coal and Iron, Ltd. O; 8% 5 Feb.90} 9 Aug90|10 Feb.91| 84Aug9) ‘ 
t il Do ea ; Si Fob $0l @ Aseeoltd repel SPAS } 4,439 
; }| William Cooke and Go,, Lim. sc] Of | eT | ete he eames 
4 William Jessop & Sons, Lim. 9) 274\ 233) 6 for 87 | 68 for §8| 6% for89| 6% for 90 2 
eee ee kben Devel 1 | £1,000 49013toce. }100 igie 109" hid elias {106"| si ntaro0 5 Ser fa ~ or 
q ns, Lab.&Gen. Dwel.,I | £1,096,430|Stock. 6 ar .90| 5 Mar91 
t i 4 eee — -~ rf ys. ri ree Li3y re 109 4p Jan.90 44Ju y90 4hJan.90 tagehyol } 87,632 
f ustralian Agricultural .. ‘ 99 | 874)162*Feb90/ 163 Jul *F'b.91 116; 
: atgralin Por Lim. $2 a sd § sivod cet gal a 
x i fy PTET .ssseseeseeveevere v 5 an. 6 Jul 6 Jan. 91 
# British American Land dbbeis 5,597 9\ 3k | 24 |t22Apl 88\14/ Ape 89 +48/- Ap00}+47/ ASO 4.385 
is Brit.Borneo Trad g& Pltg., 69,826 1 #6 C4 ont ) 10 for 88-9) nil since ’ 
g British North Borneo ...... om - 6\ 16 | 10 ee for 90pali d July 91 age 
a) | HD De reli 0baitied, ooccceveocceio 6] 26 | 17: * o. for90pa id July 9) n 
}| GanetaNoreh-WesiLandii:| eae teal ..:43 Se a) tenaeaglren AiJandt 7 Jiyol| 
Q Cattle Ranche,L,pref......... $0,000, 1 ac ak: | as 2/9 Cap. retd. My 90, My}91]18,283 
ices gate anne es ae 18 cha Miners alse] 
' , 4] Hudson’s Bay ..............:. 100,000} 13 O19 #s 14y%4| 0 Suly88/14/psJy89 14/peJ O06 ead 1/ 01 weand 
‘ || Imperial Prop. Invest. Lim.. 5,000} 10 9 34 24)10 Feb.90) 7*July90/13 Feb.91| 7*Aug91| 23,233 
f) Hand Coupiebdianads, Lim) = SEM) tied - | 4) #0*Nov82| 6gMay83| nil | since’ |Dr2.310 
: jj Lon.&S. Afron.Exploratn.L. 100,000 4 O| 154) 113 2i6psDc90/3)0psMr91 63n 
| Matador Land & —_ L. 60,000}. 10 . 2%, lZinil for 87/12 for 8s\ 4 rt $9 nil for 90 a 
\ ‘i| Metrop Assoc. for Improv. 
|| DwellingsofIndus.Classe 7,688}, 25 3| 24 | 20 | 4*Jan.90\ 5 Jul 4*Jan.91 
Missouri Land & Live Stk. 80,¢ UU 5 9 2% lw 5*Apl1.90 5 ae 5*Feb91 . rege mie 
NatalLnd.&Colonisation,L.} 36,600} 10 | SH 4g} | B Ine.82| 24Jne.83| nil. sit 
; SE nad mee 64| 8 Oct. 84) 5 ApL85| 5 for 85 | nil. since | 21002 
4 N. Zealand & Austral.Lnd,L} £550,000 Stock § Fanci Dec Sho poe hny = 
i Do 4% pref. (cumulative)| £1,000,000| Stock |100 90 ne. 01110 Dee.03 } 57,123 
. Nrth.BritishAust: alasian,L:}.: £116,983} Stock }100 
eC Do 6% Irredeemable Gtd] £49,972 } Drees 
Noithern Agricultural ...... ' 
’ North Transvaal Land, L... 12,540 
e Oceana Transvaal Land, L. ore 
Peel River Laxid& Mineral,L.} : Sor 
> ss | A Platte oamd, Limited ...... ws. 
ye 0 —ti‘(‘aOésS RL PAIS CATES, LLM... rescence 9,986: 
4 Santa Réand Gordata iit. 












Southern Land, Limitéd 
ScottshAustrin Invstmt, L. 
Do6 {guaranteed pref. stk 
Dod % do ‘ do 
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ing Secretary 
A 3 ing ‘ ’ 
ee 3 2 z z E ® x oe Chairman, or ADDRESSES. 
ah comands A = mis 3 | 1890. Manager (M). | 
a te i 
| Deb ant mt ele / . | 4] 6 IR Bell, ‘J. Liddell, 5.4.44 York buildings, Queen st., Edin.|Edinbrg., Glaagw 1 
. North’s Navigatn) ... Pate ’ ihe 
Otis Steel, L eee Toa A : Z a a E. Prior,A.-|S.] 3 Gracechurch street, E.C, |London. i i 
Do preference. 103) val 83 mi A. G. Pollock./75 Winchester House, E.C, London, lia 
red Parcocha Iron = ia 
1 Do 6 debe. Pee Le Et ~ oe a Sir B. Samuelson. E, Charles.|Copthall Honse, E.C. ' i 
Park Gate Iron...| 493/ 35 | 59 | 384} 7 te 
3559 fatkemeial 4] 70 | 5541 763) 493 49;x(C.J.Stoddart,. -D. F. Phillips.| Rotherham, Yorkshire. ti 
237 Lim., A ...... 474) 4441 50 56 | 45 50} 51 W. Rylands. : : ii 
| Do B veces 253] 244) 243/161 38 | 17] 40/29] 35) rae | 
405 ee a tt i lps} 2 4 M Sir H.W. Tyler, MP 26 Martin's lane, E.C. I 
042 3 De 5 ‘ aoe Ao ue ¥ mn: ik .. | 96 914 95 - Peacock i 
203 well Park ...| 104) 88] 13}! 93] 184) 133] 193/ 163] 18 |J. Field. Benj. Karleese.| West Bro ii 
wore Forge od ‘i i 64 53 6 |Fredk, Ward, Robt. Roper, 8. a nd I) Millands Works,Sheffield. Shot 7 i 
se Do new B li & z 01 293 Me Te Jno. Hall.\Sheepbridge, near Chesterfield. |Manchestr., Sheff, | 3 
Do C pref. ...... 20 143 24 lhe 
Shelton Iron Stee} 9 au: We iy 
beaten ~ > sus S. Rendel, M.P. H. M. Lynam.'Etruria Hall, Stoke-on-Trent. (London, &e. ih 
01 Sth, Hetton Cool.) ... ds -.. {138 {10441 1354 |W. B. Hawkins. J. Proud./49 & 50 John street, Sunderland. |London. 1 
Staveley A......... 61 66 | 453] 96) 99} 79] 89 |E. Markham. | H. Westlake. Staveley, near Chesterfield. Manchestr., Sheff, i 
Do | Boss...i 93} 73] 10#| 83] 163} 79) 163] 149) 154 
Do '@.tuoiii 633} 54 | 68 | 53 | 97 81 | 894 H 
> | cat 113! 92} 163} 114] 163} 149] 154 I 
54 Steel.Co.of Scot.L.| 8} § ll 741074 a — Tennant, M.P. W.Clarke.| 23 Royal Exchange sq., Glasgow. pe. yp a 
Sydney&Louisbrg| 2 2 2 4] «4: |G.W. Medley. = W.R.Hart.|43 Lothbury E.C. London.* | 
* Do Ist pref 10 i 9 9 83 74 «8 i 
00 ag a eon a aah a oat HAF, Pease. Joneph Windaor Middlesbrough Newestle.,Manch, | ; 
{ PEL ...ceeees 5 ] j 1 
87 Tredegar A ...... 19}} 134] 17 | 13 | 31 | 143) 303] 1641 19 |Benjamin Whitworth, M.P. — |28 Queen street, Cheapside, E.C. |Manchwster. i 
ree 19 18 | 103} 248) 133) 2431 13 | 17 Edmund Petley.|S.Jas.Colquhoun, J. \ he 
Vickers,Sons,& Co|215 _ 72 | 62510 | 7 fllyyi Ove] 92 \T. E. Vickers. H.G. Cooley./River Don Works, Sheffield. Sheffield.” | Fe 
9 Do5 % pref. stk| ... | ... | 973] 923]1043] 97 [106 |1023} 104 i 
Whitworth & Co.) ... i inde B WUC 194 19h R. C. Christie, H. 8. Carington. eh Manchester. Manchester. if 
5 Wigan Coal & Irn) ... . ae 4 Earl of Crawford. A. Hewlett.| M.D. L’pool,Manch, ,&0, 1H 
2 DS ..6G.eni- gd 03 9 ba }10) #. : 5 M. W. Peace. Kirkises, Wigan. ie 
— Th William Cooke 34 44) 34) 173} 44 104) 114 |C. Ellis. C. A. Earnshaw. | Tinsley Steel de. &e. en Sheffield. i 
William Jessop...; 24) 184] 25%) 194] 324) 25 238] 26% |Wm. Jessop. W. B. Burdekin,| Rrightside Works, Sheffield. | 
° LAND AND BUILD|ING}OOS 1 
Anglo- Paraguay. 1 2} |Sir E. Thornton, Ss evans New Broad street House, E.C. {London. 8 
7 ‘ e. | 
‘ Artizans Dwllngs/115 |1063]115 |106 [115 |108 [115 {108 | 110} |Ernest Noel, M.P. 16 Gt. George street, Westminster.|London. | ie 
| Do 44 % pref ...{112 |108 J112 |105 [115 }106 [115 }108 | 1125 W. Jackson. | a 
5 Australian Agricl.|1274}1144]1223/109 }1204|1063]109 | 923] 954 |Edwrd.Hamilton.| _C. Hall.|196 Gresham» House, Old Broad st.|London } 
Austral. Pastoral ws | oe | Nd} 8 84 |C.E.Bright,C.M.G E. N.Senior.|147 Cannon street, E.C. Lond | 2 
Do 6 % pref. ‘ bs Dy} «10 | 
British rina 33 28 | 31 29 25} 26 oro Paull. A. H. Brown.|40 Old Broad street, E.C. a 
B. Borneo Trad’ oad é H. Bridgman.) 54 Coleman street, F.C. | “ 
} Brit. N. Borneo .,.| ... 73) Lgl 18% i = R. B, Martin. B. Kindersley./15 Leadenhall street, E.C. it 
sabeleseetouil lect ae ral Ge 304 if 
) BAS | ienhidessin cs 90 | 83 | 844 68 | 55 42 434) Robt. Gillespie. 1 East India eae, E. Cc. ‘@ 
: CanadaNorth-Wt; 4}/ 14] 38) 2y) 48) 2 3A 2 Thomas Skinner. J. R. Nesbitt.|90 Cannon street, E.C | ; 
Cattle Ranche l¢s lye} fh lw a M.M. Moore. J.D. Pattullo.|28 and 29 St Swithin’s lane. 
City of Aberdeen} 11 124} 104] 13 | 104) 149) 123 uf Alex. Davidson. Edmonds& Ledijngham,Secs. )l0Bridge st. d 
} Land ...| 1}} Qs) 14 2) 2 1 G, A. MeLaren.|3 India bu 
! 's Bay ...| 254) 208] 234) 16322,% 17§| 18 |Sir D. A. Smith. Wm. Armit.|I Lime street, E.C. 
Imperial Property| 6 | 4 2 3 {R. T. Turnball. H. Munro. |57 Moorgate street, E.C. 
lmprovedDw - 118 4126 |122 4124 |118 $123 |1164| 120 |sSirS. H. Waterlow,M.P.J.Moore|34 Finsbury cirens, E.C. 
Land C. of C 13 ; ; |A. R. Grenfell. J. R. Tennant |9 New Broad street, E.C. 
Lon. &S. Afr. Exp. 164 ov 1 26} 1 15 |C. J. Posno. G. Brown.|I9 Finsbury circus, E.C. 
Matador .........+.. 3 1g] 2 |W. Robertson. A. Mackay |13 Albert square, Dundee, 
Metro.Association) 27 | 22 26 | 23 22] 23 |Hon. D. F. Eicon hs M 8 Finsbury circus, F.C. 
- u . i 
Missouri Land 2 1 14 1 1}44{D.S. Little Fraser & Co |16 Castle street, Edinbur, 
Wale) Lawl. cs. ga 4) 07 7 54] 5} |H. Kimber, | F. G. Patrick |4 Threadneedle atrect, H.C. | 
Do 8 %.... 6 7 7 i 
Nevada Lond 2 3 23 24 Robt. Hammond P. ot 15 St Helen's a 
3 Shaws 48 77 (4125 15] 122 }K. Stewart. W. Bonnar . 
4 * khesesodeids 85 90 97 85 86 
Nth. eee = = fl 4 184 |S. Olding J. E. Milles.|30 Moorgate street, E.C | 
70} 7 
Northern Agricul.) 8 6 54 St 54 J. 8. Smith, J/.\30 Waterloo y Aberdeen. 
. Land ere] bee ee ore ee Z A. Ww. Heron-Maxwell Cornhill, | 
Oceana Trans. Ld,| ... |... | .- doi 4] Pasteur. 8. C. Fox.\34 Nicholas lane, E.C : 
Peel River ......... 884} 825} 834) 70 | 88 84} 89 |A. E. Scott. H.G. Smith/66 Palmerston bui EC; 
Platte Land, Lim.|11}§ 113} 93} 1 9M = «94 J. W. Barclay, M.P.G.W. ] 85 London wall, 
irie Cattle ...| 2 i § |R. Miller. J.M. St. , i 
| S’nta Fé&Cord peed p's 31 1s} 19 . Petrien «= WL EC. | 
Scottish Anstraln.|205. |189 [195 |165 [195 (180 76 | 190 
| on eet Leet 136 \129 1136 |128 32 | 1344 || F.P. Ward. F. W. Turner.|50: Winchester House, Old 
‘W Do 53 pref....... 121 \114 [122 |115 [126 |116 18 | 1214 street, E.C.; & Sydney. _ 
= Do 4 % perp. = 98 + 1024 we ee pane a 












680 THE INVESTOR'S MONTHLY MANUAL. (Dec. 31, 1891.” 


































































































































| calvin! | : DIvIDENDS. 
erence nettteeteene ne ' Busi- | Investor) —— |—_—_—-______—- 
ME | No. of |Share/ ; | ©/|@ z | @ | ness jat Latest . (Last Four. Resrv. & 
am Shares or | or | 3 é 4, 8 |Done.| Price, al Rate % + or including Bonus. |Blnce.aft 
Amt of Stk'Stock.| * 215 (4 | [PerCent Shey [Minter Last Div. 
LAND, &.—Con. eee ea “i! Ae ee %& 9 OO 6 for 90-1} 31,273 
South American & Mex., | 149,800, 10) 3) 2) od 8 ase bi 419 0 co 50°13 San. 3 shcooa dciyool 5 Juiyools ycn.o1l33 SulyOl) accor 
eS ee ee L name 10 |. 8 |. vy). 23, 23) 2 V2 | ‘Last |dividend | 1884. | ©... 
exas » 4s 1s " 
Van Diemen’s Land wi 9,100, 25/25} 13) 14 | 12/13 "| 2 6 1s M | 10 | 2gApl.ss| 1pApl.8911} May90 }}May9l) "478 
oot | Jan.90| 5 July90| 5 Jan.91| 5 July9) | 
~~ ae £287 106 100 ats 91 ls 12 §) Is an. uly90| 5 Jan. y la 
eee ay wate Ke) erent “ataito 18 wis | 8 seorereen Mar91|25 Sept9}|. .2,800 
LAND MORTGAGE, FINA ott se en | iF mene eens 
Aine Gee etary ; 1 1 4 ‘| S| Yo, ve | i * | Lees md oS 
Agency an in, VG i { ‘ y 0 0 12! - 6 Feb.91 8 Oct.91 4,822 
Australia, ON 99,1 6{j Aj! 13) ar js 7 4 sve { 
age) Ba 8) 4) lag Sh lke) Ma AMAR oe ie We aga Oe 
eg, £64,316/Stock |100 {1983} . a 8 C205, lise. 10 1.90 10*Ocs. 90110 ApLol ‘seeped 185928 
Do 44 % Preference ...... £257,264/Stock |100 | 95 96/95 | i yas io O73) ot Apl.90 Aaffot 90 t P 4 tepid beni 
American ee Tl 10/10) 23 3 1g 23 i$) Jan. 
American Freeho | ‘ 
1 31/43 1bls o o aga oul. 90,10 Nov.90)10 May$ijl0*Nov91} 75,800 
Mort. of London,Ls,ord] 160/500, 0 \io0 {a7 i1iogin7 1184 1945 3 1 dal | 6:Jan.90| 6 fuly90| 6 Jan.9l| 6 July9l| owe 
Dobxeum pri.ien-atlOfpm) 409001 10 / S| 1k Vil Ay ly Ws 7 IHL 13) 8 Mayoo g:Nor 90) § Maygl| 8:Novai|, 93,673 
q 2 é Pi Tay9t| 5*Nov9l| = i+. 
Anglo-Amer. Deb. Cor., L.| 150000, 10.| 3) 2) 24, 1g. 2. |2 0 0 2h) FH Sy. | S*Nov 90) 7 May 
Anglo-AmLndMg.&AgL.| 36,610) 10) 2/13 2 14, 12 1H 9 24 5) 24 1 adi ay ede wate Ps 
ee Land, oi args: 7 Mi ° "4 82 | 3 oa h a t Ine 7 
Argentine nvest., 469) | ns oa Poe eal 
te ee os va 108.900) 008) 4) 1 Pe ty aotsls ce ol ast i 2 shy 90) af aes Bae 91 pines Onl 900,000 
Assets Realisation, Limited po : 6 "et ei " "2 53 m2) Ft ert an. y an : eh 000; 
» . eee 
ions 4 een 49,150} 10; 2! 13) 2: i 1g) bth}tZ 8 q 24] 1} 12iJan.90| 8 July9012 Jan.91} 8 July91} 207,192 


Australian Mortgage, Land 80,000 Py - 164) 17 17 1st 16 16 | 1625) ‘6 














£1,500,000}, 100 |L00 105 |1083)104 107i} 107 | 5 4 9/1083 


1064 1084105 oy) 108 ma 413 6 103 | 5 Jan.90| 5 July90) 5 Jan.91| 5 July9l) a. 
ai\'2 613 8 85  28)10i Margo ger 90|10 |Ap!. 91/10 Sep.91]) 60,75 
\B4 11 20 [26 Mar oys 5 2% 5 Apl.9l| 5 Sep. 91) J 


Lim. 54% Debs. Scrip...... 
Bengal Presidency (Bettiah 
taj) lst mt. debs.,1926 
British & American Mort. »L 
Do 5 & preference ........ 
Brit. & Amer. Trustee and 


54*Jan.91| 5hJuly9) 


‘ : 0; 18 158, 20 May90 20*Nov 90)20 May91|20*Noy9l , 
cages wo = ge 40,000' 25/ 3 94 | 6 18 . ll S 20) he y¥90\20* Nov 90|20 May91|20* Nov9} 562470 
Do 4% debenture stock...| £1,700,000| Stock |10C |1064)108 [105 106) 1084 | 3 16 9/109 |1023) 4: Jan.90} 4 July90) 4 Jan.91)} 4 July9l 
DOB LOG i.cecsccisnsvcssieds. 100,000 - 1100 | 81 | 82 | 80 oH) 81 | 315 6} 841 79 | 3 Jan.90| 3 July90) B Jan.91| 3 July9) 

Austra.& Ni Zealand Mort.L| 100,000). 1 §) 32}. 4) Ye\lg 8 U1 4110-3 ar.90| 8*Oct. 90/10 Mar.91| 8*Oct.9}) | 5) 962 
Do debenture stock ...... £500,000 100 100 | 99 |100 | 98 | 99 " 100° | 4 13 Co 93 * a an. 90 4$July90) 44Jan.$1/ 44July9) Suk 

Bank of N. Zealand Estates | 








10} ll 10 11 | 104 
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oe 














. ; | | 1 & 1 | | 64June9] 
Finance Corp, Lim...... 63,109, 10;.2) 1) 14 | } \ 1.964 
Do Gen, Founders’ shares Pos! 1} 1 | 1) 44 : 1 lye | 1 4 \10 June9l ’ 
British & Australasian Trust | 1 
Loan, 34) 3) 34 3e)71 9| 424 10 May90|i0*Nov90!10 May91| 10*Nov91| +} 
peai ye mama e £800,000 100 sn 108 104 {05 | 1048 soe os 44Jan.90| 4}3uly90) 4Jan.91) 44July9) 148824 
Brit. Canadian Ln.& Invst.L 16,200! $100 09 43} 44) 48) 49x; 48 J 4) af 7) duly90} 3 Jan.91) 7 July91\ 7 Jan.92 14,383 


Caledonian and. Australian 

Mort. « Agncy., L.,ord. 

Do “A” shares(4} % on £9) 

Canada Permanent Loan & 
Savings 4 % Deb. Stock... 

Colonial & U.S. Mort., L. 
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7 6 Apl.90}' 6 Oct.90 6 Apl.91' soncai} 3,212 
8 34 10 * civapLogjhgbet. O0}s4}Apl 91/4430ct.91 
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98 96 | 4 Jan.90| 4 July90 4 Jan 91) 4 Jul 


y9l 
0 * 4 10 Jne.90}10"Dec.90]14, Jue. 91)10*Dec.9)),, 103,271 
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346 im 86).7 in 87} 4 for 88) 4 

oul Pi ahd 99 | 5 Apl.90) 5 Oct. 90) 5 Apl.91) 5 Oct 911 
63 |16 13 4h 74 Api 90/74 *Sep. 90 7eApL91 

1004 oad ost 95 |°7 Nov89} 7 May90} 7) Nov90 


9 24! 10 Dec.90}10 Mar91|10 June9} i Sep.91| , $0,000, 
or 90 
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74*Sep.91) 116,629 | 


nil since bea 











||| Debenture Corporation, L.. 7 5 6f) 45,13 iS 7*July90/13 Jan.91; 7*Juty91 1} 
“|| Do preference ........... a 470 fi 103) 5 Jan.99! 5 July90| 5 Jan. 9s s Supa ato 
11) astern Mortg, & A 3 il | iT eR ides 8; May91) 8 Nov,9] }762 
EL De © Miia cccsene soil 4 6 5 10 5 May9l} 5 Nov9ial J.77 
Edinburgh Amer, Lud. M.,L. gil 6 a pl. 90\7 4 "Sep. 90) 7$Apl. 91/74* Sopot 
Kquitable Loaz of Scotian . 


10 18 43 1 18 Apl.90 740ct.90) § Apl.91| 7*Oct.91} 18,000 
t cepa 2 pl.90) 7 di 

oe BEBE |...<seseaseital 7% | itt 4 oa ue See . 
holders Company, Lim. ; y ly beat 
Do 5 Sales. ARES 416.9 Fulys8s! 5 Jul STulyoo y Yn 

_ || Freehold Drustaf Aus 6.90 pl.90}10| Oct.90) S*Api.91 «7413 
Do 4% debenture stock... 400. 98 }}-4 Apl 99} 4) Oct. 90) 4 Apl.9] 4 Oct. 91} f 

General Assete Purchase, Lc “a ig ment Jan0 


ae and Foreign Invest. 
Imperia Ty pe 


iLim., egeh beet figs ! eee 4 i a 
Do d a inde ie El oe | + : Jon 904 os 
|| Impl. Cok: Him. & Agency ee . Jan.91\ 5 >.» dyB4l 
| || Interntnale:Finl. Socty,, L, fod: 5VJuly89)13! Jan.90) §*July90 o vanoll., 67,634 
De Phe 4 Ang. 00) 4.Jan.01) 49 WgOM ove) | 
vil Service : ‘ ne. . 
Allotment, Limi | 8 47 ‘SPOet. 901] May9i FrOck — 
i a ait 9 8 ‘4ifor 90-1 AE ald Eh 
ety pte ye 6:0 5|\Ma: Nov po eae 

‘| || Tand Co..0f Australasia, 45 90 1 “ua ia 639 A 

Land Mort, of | nil, ool d nes iP hae 
Do5% deb 30yrs. $19 on 5 \nn.901 8 Juiyool ban0)| § a W. Siod 


i) 00 Obl coy oo £08 ep wor A 
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MISCELLANEOUS COMPANIES—Continued. 
a—eroer Mamma Pasons 8 rye ladys 23 | —,- i Oc 
aan Ep me Ne | a Demet 
Price | Chairman. |° ADDRESSES, | dedi im, 
1890. eer (M). Hl "Dealings imited 
gan 08 mcm at ee 
wot ee wes Eel hake Fibec Mf . hester Hi E. 
South Phen at 644) 5: ‘sot lc G. Roberts J. Hutchison, \54 and 68 odie Wall E.C. London, y 
 TexasLnd&Cattle WR arn Fe B vs | dew fv. [AJA Moneur. Moody &Co.,S.S,.94 Ward road, Taide. Dundee; Edin., &e: 
Van Diemen’sLad 26:} 20} 25 | 14 1l} . W, Brookes, 31 Finsbury cikets, EC. London. 
West AustrinLnd. | 














yo debt: sil ce “zt J. , Martin J. W, Gorham. BS K4gareiite Podubady hill, E.C. on. 

ra ches SirGeo.Warrender ingle, | / }24 Charlotte bq.,Edinbur,; h. 

LAND MORTGA GE. (a Lelie teeter ——_——_—__ — eae Ty 
African Gold Inv. |: iad 4 |/E. J. Carson. C. S.C.Watkins.|8 Old LSqry, E.C. London, 

Agency Land and| 1 1x |B.T. Bosanquet. A. W. Stevens, |S.] 72 Gresham House, E.C. London. * 
| Pin.of Australia 
amet? Mauritius’ . ... |Inrotation. Alfred G. Dick,|]7 Change alley, ephilt E.C. 
A ie Trust il ti, ot J. Guild. W.. Mackenzie.'13 Panmure street, Dandee. Dundee. 
sh deed 191 
Do 43% pref, :..!... Mido BR! bee 954 

}| American Assocn., bob! @ biel Ge Messi Bina 154] 174 |E. A. Pontifex., C. B. Holland.|Blomfield Ho., New Broad st.,E.C. amo 
Amer. Mtg.of Lon 2} 1} |H. W. Blake. E. A. Bullock. | he Poultry, E.C. ndon, Edin dgh. 
P Do 6 %..060 ess walt g 123 \118 | 120 
| Americ’n Met Seot 13 1 |T Landale. J.K, Lindsay, Jf.4:S he Queen street, Edinburgh. ¥dinburgh. 
| Ang-Amer. ‘Corp.|’... 1¢ |R. B. Martin. | F.C. ‘edden,|75 Lombard street, E.C. London, 

{) Anglo-Amer. Lnd| .. 2 {C.F. Macintosh M.P. J.F.Benjnett, Mf.] 20 St Helen’s place, E.C.| London. 
AryenttneCol&Lnd ... |F.J. Heseltine. E,Whayton.|2 East India avenue, E.C. {London. 
Argentine Land_| ... ... |Col.L. Heyworth. H.T,Thomson|$5 Paimerston Buildings, E.C. London. 

23x 


o preferenmee..|... | ... 
Assets Realisation)’ $8 
Do 5% cum.pref.| ... 
Aust.Mort.&Agen| 3 
Aust. Mort. siomtain 
Do new shares 


10} |R. B, Martin. H. R, Stiell.| Worcester House, ‘Walbrook, E.C:\London. 


9} |Sir JJH.Gibson- ernie, R.&E. Scjott,S.S.]. 64 Queen st. ainbergh aidrg 
18 i rotation. McComas, |13 Leadenhall street, E.C Lond 
105 |B i. M. Young, uM » 


















ln 3% do'...|”... oa 84 HAO 
aust & N.Z. Mort} °1 % \A. Flower. Gerald Young. 20 King’s Arms yard, Moorgate st.,|H.C.] London, 
Do deb. stock 103 
Bk. of N. Zeal 
Estates, 54%. 50 |R. J. Jeffray. D. Stewart. '54 Old Broad street, E.C. London. 
Bengal Presidney 
Ist mort. dbs 1074 |Agents—Arbuthnot, Latham, &|Co,,] 33 Great St Helen's; E.C, |London. 
Brit. Amer. Mort. 34 8. Giles.|32 Nicholas lane, F.C. London.* 
Do 5 % pref. ... 113 
Brit. & Amer. Tr. 
& Fin. Corp.. 1} | W. C, Gould. |54 Old Broad street, E.C, London. 
Ba founds. anes 1g 
t. & A rust i 
© Loan bdiosi ta 4 |F. G. Dalgety, T. D, Saunders |68 and 69 Cornhill, B.C. ‘|London. 
Dest . oe 106 athe ‘* j : : 
itish Canadian e ce—Toronto, 
Loan & Invst 3§x'W. Wood. _R. H. Tomlinson.|17 Duke staal  Esinburgh. Edinburgh 
Caledon. & Austin Z |Sir T. Clark, Bart. W-Garson|5 Albyn place, Bdimburgh. Edinburgh 
. Oe A shares es 10} [Eainburgh. 
Bs Savings ah ode vide [ed @ aad i 98 |J. H. Mason, Pres, & M.-D.; Migine and Catrtpbeli, 36 Casto, . 
Col. & U.S. Mort. 4i jJas. Reckitt. Benj. Glasgow. Hil Hull, &e. 
Mort. & | 
ek) Louddn 3. |J. W. Barclay, M.P, dw Ww. c $5 London wall; F.C. | \Aber!;Edin.,Lon. | 
Cr Fone. ptien 4 |Haidar Pacha. Celso. Agents Credit Lyonnais ; ;|Londom,* Paris. 
La obi as.. 99. Charles Beyerlé, Man.-Dir.| Société Généra : f 
CreditFon.ofMau. 8 (In rotation. * .G. Dick, aM: -D, Nf Giaage alley, Co Cornhill, F.C. London." 
Caram 97. |E. CG ents— London! 
Gchtaters Ope. “nal 6} |R. B. Martin. 4 T. T Moyen Worcester Howse, ‘AV albrook,:- London. 
ne rae ob + | is 106k i oon 89 
4 te otic one ahah 
Besar Mg. BM d hehe ld Hoey | oe a G.W.Gampbelly dial? Gears yard, B.C. London! ©" 
Do “A ed 2b gedy Pied th Gea uchinloss. . , ; y 4 
Weibel. 4 ve . bal gh. cane 
Edin. Amer, L.Mt det Gp Ee 1h. Ipod é 4. R. ition W. A. Wood, |28 Frederick street, Ei Edinburgh. Set 
tabl 13437 154 14,4]16 1444 17 1513} 17 IJ. W. Sherman. | G. Tait, M.'4 Miln’ssqu urgh. Lado 
eleesinn Time a Hy " i 7 2k) 1g] 12 \E. G. de Crano, M.D.; A. Mek y:] 30'3¢ SWithin's lee, EO: ors we stay 
n & Colonl. | 


Deb. Corp.i.4 ... 
Do 44% debws.i} ..: 
Freeholders. Ks te 
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| Bg [R. B, Martin. F.M. Robertsop.| Worcester Hote, Walbrook, B.C.\London. 
“ie James Hervey. R. Westwood. /12 12 Cominercial bidngs., Manchetr./M chester, 
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OY agian 100" Mee: I. Sefton, Accountant ' 
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London &N.Y. Haves. Comply 
Do 5 % cum. pref. ......... 
London & Nrthn os L.. 
Ladn.& Nrtbra.Deb.Corp., 
London Financial Associa.,L 
Manitoba Mort.&Invest., 
Mauritius Land Credit and 
Agency, Limited......... 
Mexican * lorations, Lim. 
Mortg. Co. of River — , L. 














mt 


























3) 3 “haters $e 89 nil since | 
13 6 a 6d|p.s: Feb. 91}: 
24 0 4/14 4 Feb. 90|12 Aug90 12 Feb.91 
4 
10 
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Sug 0 


ot 44Jan.90} 4$July90 pions 
4} 6 Apl.B0| 6°Oct.90) ¢ al 9) 










eeeeereseneeeee 


Loan, and Agency, Lim. 
New Zealand & River Plate 
Land Mortgage, Lmtd.. 
New Zealand Loan and Mer- 
cantile Agency, Limi 
Do 6th issue ............... 
Do4%perpetual debentures 
copy oo 
itto 5 % tual pre 
N. Brit. iret Nevcieumhs 
N.of Scotind CanadianMt.,L 
Northrn Invest. of N.Z., Lim, 
Oriental Bank Estates, Ld. 
BPP DOES cxcccnsnnepsnvenenenetod 
Do 44 % debs. ............... 
Otago & outhland Invest. L. 
Pacific Loan & Investm’t, L. 
pobenennae & paent sk 
Peruvian tion, Lim 
PO FEE vevehurescteswsend 
Do 6 ist mt. bds iss. at 91) £1,500,000 
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Do 4 % Perpetual Debs...| £430 803 | 5 0 O 93. 80 | 4 Apl.00 4 Oct. 96 4 Api. 93) 4 Oot 


River P ate Trust, Loan, and 
g |t6xApLs goie,0 D0) 18hApl.9} i 
Si ADL 5 Oct. 90) 5 Apl.9l| 2 Oct: 9} 
4 Jan.80 4 July 4 Jan.9) 4 Jaby9) 












































ttish American Mo:+., L. 
Do (5 % on £8) .......... 
BPO 6:7 GARB. cdocesvoosneces 
ish Ontario & Manito 
Land, Limited............ 
Sette Seren keen 
on, Limited .. 
and Agency, nil, 10 ApLaol74 74 Oct. 4 Aplg % | 5*0ct.90 80,138 
rty In 7.12 6 ie '12}40 910 Mar96|10 Mar9I} 20,488 
Stock Exchnge 3 8 0)103 100: Calon tlond le 1d une & 1 Diecember. eas 4 
Texas Land and 713 9} 38) '3 |20May,s es ae 
Do 44 % deb. stpok | 4.19 0}102') 96: ae 44Dec.90 : 5 
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Transvaal Mortga REVERE 
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a MM. 's Arhia-yard, seosigaie'd Walid Mes i] 
sj B Byer ae EW. ag an apet, | av |Bendon.e" oe 
o. Milton, 22 Old Broad: ‘Street, E. joes Bree ct 
i. 10 H. , Stor ¢ a P s\W {Lontdon! ! 
i geen eel red ak + 104 gis G ollvek., 7 Witches House, EC, London. - 
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plow. &Nrthn, Ds) fp. | Pe | bos + McLean, MP. J. C. Frijatep, ‘15 street, Mason nae Bo) 
ondon Finaneial|'... |.. og 4d "24 B.H, Galsworthy. © EB: W. ©ox.|! Draper's gifden’, E | 
eae. | ok lo Gho Hogodfe | 3 Sir E. Stafford. Arthur Felt, 4/./46 Queen Viedieid stroes, EC. oe ante 
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atrect; E. Ox wt 4 
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London. 
P, Starréc A J. Mairhd. 54 West Nile Atitt, seas Abin Bat, 
tr W. Porclay ALP. -W. Smith.|$9; Union street, Aberdeen. 
J, Balfour, “A. Fleming. |66 Frederick Edinburgh. » 
A. W, 









, Crichton. W. C; Rhode.|M.-D. §.] 97 Bishopsgate str 
© HoGreen, Ste.) Witiin, S208 | 
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hyip HERS 










John Morris. ° James Anders6n.61 Moorgate stteet, E.C, 
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: ee: a PRICES OF THE Last 

; Caprrat. divs. yld.| 1891. 88 DIviIpENbs, 

NAME: ie of | Share ey ; atLatest @ | 7 pst a Bon gory. & 
AE REL Regccastur: ebm Ose 














: WEAVIN|G 008 
SPINNING & WEAVING O08. 


90; 8 Dec.90/10 Ine.9I\10 Dec.91 

89/10 Jne.90/10 Dec.90) 5 Jne.91 200 
64Nov91 4,211 
$ 010 Jan.9}/20 — 15 Aug9] "561 


Do 
Butler Green, Limjted ...... 2,543! 
Central Spinning, Limited... 10,000 
Crompton Spinning, Limited 10,000 
Crosses and Winkworth, L. 62, 
Ht Glaszow Cotton Spinning... 17,500! 
H Greenacres CottonSpinng, L 14, 
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# Greon Lane Spinni »L.“A” 2,000, 50 5 in 87 | 8 m 88/ 10 in 89] 10 in % : Il; 
# Sunction Spinning, Limited 902) 100 | 50 89}10 Jan.91|10 July91} 8 Oct.91 415 
H Lister & C0, L, .peeeseeeeee-- 63,340) 10 | 10 $4 6 Sulyo0) 8 Feb St 4 July9ll} rrsqag 
y DoS % cum. pref. — 40,000; 10) 10 89} 5 Jne.90) 5 90) 5 Jne.9] 
Middleton and Tange Spin- 
ning, Limited, “A” ... 6,000; 10/10 89 | 0 in 90 | 366 loss 
Moorfield Spinning, Limited 14,000 5); 4 
North Moor Spinning, Lim... or s < 
‘Oldham Twist, Litnited....,. { 3,150, 20 | 10 53 
Parkside Spinning, Limited 26,000 §| 1 325 5 6 3 (10 Jan.91j)10 Apl.91/10 Jly. 91/10 Oct, 91 5,496 
Royton Spinning, Limited... 12,000; 5) 3 | 9 J 3} 10 in 90 }10 Apl.91/10 July91}10 Oct.91}| 4,095 
Shaw Spinning, Limited ... 14,000) 5) 3} /6Dec.90}1/ Mar.91| 0 Ine. 91] 0 Sep, 91|Dr. 1,379 
Star Spinnine Limhited...... 140001 5 | 3 11; Nov90}11?eb.91|112Jne.91|113Sep.91| 1,402 
Sun Mill, Limited) ...........- 15,000 5) 5 ' 1#/nil.Mar91jnil Jne.91/nil Sep. 91{nil Dec.91| Dr, 2,687 | 
United Spmning, Lim. ...... 20,000) 5); 3 1H 6% Nov90} 63Feb.91|nil Aug.91/ail Nov9ijDr. 2,688 
Werneth Spinning, Limited 24,000) 5) 3 143] 68Jan.91) 5 Apl.91{\nil July9ijnil Oct.9)|Dr. 3,008 
Westwood Spinning, Lim... 12,000 5| 3 2%5| 8 15 28 | 7Zin $8 |10 in 89 |10 Jan.91| 5 July91 562 
York St. Flax Spinning, L., 
: 6 % cum. preference ... 25,000; 10 | 10 412 13 | 6 Jan.90} 6 July90) 6 Jan.91/ 6 July91] \ 911009 
Do ordinary shares _...... 10,000; 25 \t25 5 273| 6 Jan.90| 6 July90) 6 Jan.91| 6 July91 
S TEA MSHIPS(&SHIPBUIILDING.) | —-|—_|__,_|_|—_|_—_| —— hee ca oe bo et Sere 
| Aberdeen Steam,.}.........+- 80,000 1}) 24 24; 2g) 2g) 5 26 $4 in 88/ 84 in 89|94 in 90} 24,500 
Aberdn, Nwestle,§ HuliStm ; 14 2 2} 2 S Te 20 135/10 for. 86)10 for 89)10 for 90)10 for 91 ,087 
African Steamship .....,..--:. 12,500) § 20 | 16 1 $| 10) 10/3 0 0 10/ Mar.90} 4/ Sep.90}12/ Apl.$1) 4/Sep.91|  .. 
Amazon Steam Nayigation,L 419} 12h) 123] 244) 15 | 134 139] 144|6 5 0 113) 7 for 88| 7 for 89) 6*ec.90) § Jne. 91} $91,253 
Belfast Steam Ship, Lim. 10; 5| 5g)... |. | 5g] 58] 5 2 (9) 6h 5y:8 Mar90| § Sep.90| 6 Mar91/ 5 Sep.9]/  .. 
Bristol Steam Navig. pref. L 10 | 10.) 214) 127) ‘a 123| 123 esas § 83} 6 Jan.84| 6 July84/ nil. since| . 
| British & African Stm. Nav.L 10; 10] 9} 93 8% 9} 9 18 6 9 7 Sep. 90} 8 Mar91]} 7*Sep.9i).. 
British & Eastin. Shippag & | 64) 6g) 64! 62) 6a) SHS 2 q 64) 5 Feb.88| 5 Fab.89 8 Feb.90| 5 Feb.9ll . .~ 
British & Irish Steam Pkt, L 60 | 50 | 144) .- |... + nil. | 15 | 144! 2 Feb.9Qjnil. Aug.90|nil.Feb.91|nil Aug91} 2,000 
) British India Stea Nav.,L 50 os 01033). 98 12 Jne.90\12 Dec. 90/12 Jne. 91/12 Dec.91 one 
Dea new _ the seeeapenseeees see 50 | 30 604) "7 g 7 8 62 524; 9° Jne.90 9% Dec. 90, § Jne:91 8 Dec.91 a 
British Ship vant. Lim. 10 | 7h  33| 48 3g 43) 4 | 7 5 6 43 3 ok for 87| 4 for 88| 5 for 89] 6/p,s. for|90]55,335 
Castle Mail Packets, Lim. 20 | 14 {12}x 124) 12112] 134);8 2? 6) 144) 12 (90 10/p.sJNv.9012/6 p.s.May9l 7/Nov.91 105,000 
City of Dablin Steam ...... 1G9 100 |1244)1244'122 {1224/ 1224 | 4 28 .0/1253199 90} 6 Nov90| 6 May91! 6 Nov9l|__ ... 
Commercial Steam Ship, L. 10; 10)... | .. |». . ose aA pest 10*July90}10 Feb 91] 6*July91|. 11,089, 
Cunard Steamship Limited 20 | 20 AP 153) 143 5 7 6| 17%) 128) 24May88 4 Api.S9| 6 Apl.90\4 Apl9i | [Res &Ins_||' 
BOD everecvndonssens ferssesseeeees | 10 | 733] Tie; 6S 616 3| 8} 55 24MayS8| 4 Apl.s9| 6 A 1.90|4 Apl91 410,838 
Dublin and Glasgow Steam “Sy y eg 0 00 st gow yt 10/ pls. Suly91 me 
Dublin & Liver Stm. Bldng. 50 | 50 | 713) 714| 71a 4 4 6 712) 65%, 6 Jan.90| 6 July90) 6 Jan.Yl]) 6 July91), on 
Dundalk & Newry$tm Pkt, 10} 10} 5g| 6) 54 6 13 '5| 64} 54] 5 Apl.90| 4 Oct. 90| 4 Apl.9i| 4 Oct.$1| ‘1,285 
Dundee Gem Ling, Limited 10/} 10) 5 5h 5 si 7%, 5 | 3 May87| 34May8810 Mays9\10 May90| 34.116 
a eae iitceng Le 10 iB sh anil ws ‘ mag _ 64} 10 te 89)10 Jne.90]nil Dec90}5 June9l| , 6I, 
Warie 851} 4 ’ 3 <s 80 
Fairfield Shipba Bing and a . : 26 | 5 88) 5 Dec. 5 Dec.90} 6 Dec.91} 3,1 
Engineering, pref. ...... 4) 6 6*Jan.90) 6 July90 
Do debentures } ....... seeees £250,000} Stock}100 | ... | ... Le: 74 5 0 4 Jan Bl 4471 a 
Bot meres 10 | 10 3% Bop.) 2 Mar0ll 2 Sop. 
% prefe . aes ; 
Do 5% preferente, 1877... 10} 10 5 6 Be 30 Slaterot S See. a } 8,769 
Linocaster Shipowners, Lim) 54) 3 t 6} Aug89| 8 Aug90| 8 Avgoll 94,415 
Fil ae Sep sreal eng 7e : os Sep.90| 3 Mar91| 0 Sep. $]|Dr. 423 
ercantile mship, * : 30 
| Mississippi _& Dominion Aug90/20 Feb.91/7;*Aug9l| 64,018 
Steam Ship, Limited ... 15 | 15 5 for 89 


National Steam Ship, Lim., 

Do 8 % minimym pref. ... 
3) New Zealand Shipping Lim.. 
F North of Scotland, Orkney 
» &Shetland Stm. Navig’n 


nil ail for 90] 5,775 
5 Feb.83)ail betwn 5/  Mar90/2/6 Mar9l Mat 
rs pdjup, 8 Dec/90 (foryr)| 

D} G Apl.9!) 6 Oct.91) .. 






» Orient Steam Navigation, L. 10 ee . AaL a 9 fe Bt t Be 
j) Pacific Steam Navigation... 25 a 0} 4 May9li 31 Nov 91 me 6 
) Palmer'sShipbdg & Iron L,A 3 Mar90}.7 Sep. 90} 6 since 151818 
p.& O-sieganffavigta pect 100 ‘7 Sep 90} 0 since vt 
Do deferred .............0024 100 cee at 13 D. ot 500000 
f Royal Mail Steam Packet... 60 Ar sa orl haa ike, 
® Samuda Bros., Limited...... 


®@ Shaw, Savill, & Albion, Lim. 
» Tyav Steam Shipring, Lim. 
Pe Steam Ship, Limited 
D. .eevsecvveeeneeed nepesesccecne, 
) Union Steamship of Ne 
% Zealand—Lon¢on . 35,541 
| W Tudja & PacifioS. Ship.L.| _ 16,000). 
| TEA AND QUPFEE OOS |—————|- 
H Avsam (Toa). ....4.........0000 9,358) 
}) British Indian Tea, Livaited| 12,165)" 
/ ariseling Lumited. ... nugens 6,77 . ‘20 
iB red from reserve. { Luclud 
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_ 8 890 af Secretary, | The Markets 

wAME. = : Z4¢ Price | Chairman. ¥ | ADDRESSES. Pan 

: C., : an ae “sell 

3 ak c) 8 abn. Manager (M) | DealingsLimited 
SPINNING OOS. 
Patow Soren 2 : "I "4 - R. Barlow. W. Entwisle.'2 Portland street, Manchester. {Manchester. 
Batler Green, L...| 24°} 19 2 204 Jos. Bonehill.|Chadd anch | 

a « 5 ' - 7 rto ? - . ’ 

Central Spinning 3i} 2! 3¥ol 33 |G. Newton. J.H. Wallwork |Oldham. te ofanchnnten Mechorek Old 
iCeoanton § pining 5: 4. _ 4 54 |Wm. Taylor. Wm. Hartley.|Vale Mills, Shaw,.near Oldham. Tanchester& Old. 
Crogses& were 94], 82 93 844} J.Cross, M.P. W.R.Moss,.M.-D.|Rose Hill, Bolton. Manchester 
Glasgow Fee ee foots +o 64 |. Reid. W. J. Walker. Carstairs street,, Glasgow, Glasgow, . : 
GreenaeresCotton] |3,) 1. 3 27h]. Seirell T. Holden.(Oldham, Manchester& Old. | 
Green Lne Spin.A} 59 | 50 56 534 |Abm. Crompton, W. Dewhurst |Oldbam, Manchester& Old. | 
Tiecionsees 54 49 52 io W. Wrigley. J. R. Marland. Oldham, ; Manchester & Old, } 
(Linger y Suit bi 4 be: ‘t oh Lord Masham. John Lee. Manningham Mills, Bradford. Brad.,Leeds, Lan. | 
a ee 

pinn.,L.,““A’| 726 93] 3i |J. Hilton. ‘Thomas Mills|Midaleton, Lancaahi Manchester& O14. } 
Moorfid. Spinning} 34] 2. ‘Sr 34/1. Leach. W. Halliwell.|Shaw, near Oldham. - Meech oteacay , 
North Moor ...... 84 i 2Yey 2% |Dan. Marsland, A.M.Robinson./North Moor Mill, Westherline st,{Manchester&Old. : 
Oldham Twist { 20 | 18 4 John Green. Aaron Crossley./Oldham, [Oldham. Manchester &Old. : 
ParksideSpinning} 3; | 2+. By W. Wilson. E. Roberts.!The Mill, Edge Lane st., Royton. [Wanchester 
Royton Spinning] 3] 3 3H 344|W. Riley. T. E. Gartside.|Royton, andes “4 Ba Manchester OL 
Shaw Spinning, L.| 32] 27 375 24%)J. Milne. Ed. Brooks.|Milnrow road, Shaw, Oldham. Manchester& Old, jj 
Star Spinning, Lj 3& 3: 4} 44/H. Winterbottom. N. Bradbury.jRoyton, near Oldham. Manchester &Old, | 
Sun Mill, Limited 3} 3 yz, 3K 3y6|J. Taylor. David Wilkinson.|9 Queen’s 1d., Stockbrook,Oldham [Manchester& Old, 
jUnited S in, A” 34 1} 21 24/8. Harrison. Sam. Wolfenden.|Werneth, Oldham, Manchester &O1d, 
WernethSpinninig} 23} 1}; 2 29 Sam. O. Ward. | Wm. Taylor.|Werneth, Oldham, [wood, Oldham [Manchester &014, 
WestwoodSpinng| 3;] 28 3 3 |Sam O. Ward. W. Taylor,S&M \The Mill, Featherstall road, West }Manchester& Old. f 

‘ Belfast, 


Yrk St. Flx. Spin, 13 |R. H. Reade. D. Lowson.|87 Henry street, Belfast. 
























Do ord. shares} ... | ... 28 28 

STEAMSHIPS. |——| — == ire doeta- te te SL done 
;Aberdeen ......... 3} 2 2h 29 A. P. Hogarth. C. Shepherd.| Waterloo Quay, Aberdeen, Aberdeen. 
Abrdn, Neweastle} 23} 2 24 2x |W. Shines. | W.Skirving, J/.|42 Regent Quay, Aberdeen. Aberdeen, 
African ..,....4..: 6} 5 ‘9 10 E. Bicker-Caarten |2] Great St Helen’s, E.C. ondon, 
‘Amazon...,........; 94] 7: 134) 12 |Adm.SirE.A.Inglefield. W.We|thered. ].34 Great St. Helen’s, E.C.fLondon. 
Belfast ..,......... 6 | 54 78). 6g |T. Gallaher. John Pim.| Donegall Quay, Belfast. Belfast, Dublin. 
Bristob..........+.+.: 4i} 3 83 103 |J. A. Arnott. | W.G. Clarke.|/50 Prince street, Bristol. Bristol. 

British & African) 37 } 33 30 104 |\Sir W. McOnie, C. Gibson, |175, West George atreet, Glasgow |Glasgow. 
British & Eastern} 6] 4; 63 54 |Thos. Comber. J. Macdonald,|/.-D.JH Bank, chambers, Cook st. |Liverpool.* 
British & Irish -..) 193} 16 25 194 |In rotation. A. W. Egan,|3 North Wall, Dublin. [Liverpoo! [Dublin. 

British India Stm| 92 ] 83 L064 103x P, Macnanghtan.}13 Austinfriare, E.C. London, Glasgow. 


4 jAlfred Turner. W.T. Banks,| Mersey chambers, Liverpool. iverpool, London 
14 |Donald Currie & Co., Managers.|3 an \ 4 Fenchurch street, E.C. _ (London, 

121 |W. Watson, Man.- Director. Eder Quay, Dublin. Dublin, 

J. Galsworthy E, Drew.|32 Gt. St Helen’s, E.C. London,” 

SirJohn Burns, A.P.Moorhouse.|8 Water street, Liverpool. Liverpool,Loudon 


R. Welch. A. Taylor.{North Wail, Dublin. Dublin 
L. G. Watson. |Dublin. ee 

M. Kelly. Stephen Kelly.}\Quay, Dundalk, Louth. Dublin 

7% |J. Lindsay. P.M. Duncan Dock street, Dundee Dundee, * 

A. Mathewson. A. Leitch. 4/.-D| Dun 

284x|Sir John Brown. Samuel Mason.Wpip yard, Hull Hull, Sheffield, 


83 |Sir W. G. Pearce, Bart. 113 Cannan street, E.C. laagow, 
a3 Wi. Rhodes. ice a Ser 
65 Great, Tower street, E.C, London, 


1193 


Dublin & Glasgow 
Dublin & Lyverpool 
Dundalk & Newry 








General Steam ...} 
‘Do 5% prf., 187 
Do.5% prf,, 1877 
Lan 
Liverpool Tug .., 


Mercantile ,,.......] - , 
Mississippi& Dom. 5 


National Steam... 


8 J, H. Tritton,  —C. H. Glyn. 


Ce 


E.H.Banks. J, Chambers&Co.,M|3 King st., Liverpool ; & Lancaster.}Lar r, Livepl 
R. 3, Tipton. Jas, Bell, .S 4 M.|44 Chapel street, Hverpone nd verpu 
! gem 
J. Glover. J, Buchanan. |Ethelburga Honse,30 4 41 Dishops-tLondon.* 
Henry Flinn. J.R.Montgomery.|24 James street, Liverpool, Liverpool. 


D.Kennedy. .. E.K.Haywaril |21 Water street, Liverpool. verpool,London 
J.'G. Langlands, 17. Lt), 
3irJ, E.Gorst.. O.R. Strickland, 4M.] 133 Leadenhall street, EC. 


tation. iGh. Ju,|Maithem’s quay; Aberdeen: aeerdeeas 
{n rotation 3. Weymouth. 3 Fengbarch ay phe Big. London, 
R, Rankin. ©. «,F. Alcock.|31- street, Liverpool. ve 
sir C. M.. Palmer, M,P.. i eweast) Bem Crmoeshurgh| Manche 
, - eo, o>» Price, ., street, ] G2 castle 
[, Sutherland, MP, [122 Leadennall ¢treet, B.C. London. ;; 
2 A.M. Bethune. ‘ Of ON00i _ . 

Eden Colvile. = J.M Lloyd. 16 Moog gate street, E.C. London. 
Pear f. Af. chemi BOOS! a cutie! Ss 
vs ¢ i i ‘ 4 * 2 : »\* 2 i. rad “ } a Wy 
W.D.Stpphens, R.Welford.M,& Hing stroot,Neyjcastle-on ‘Tyne Newcastle 
Alf. Giles, M\P.  E. A. Hart opsgate street Within, K.C.Lomdom,,.. 


( 9 ity fi iff e t “Ai “Ff i a * ¥ 
W.Macdndrew.. W-E.Topping.|18,Wallrook, kee 
J, Beausire. * Samuel We t SEM. eek 


§. Torqball. EW, Wimahuret|2 Bist Tndia avgime, B.G.,.. . / [bonddia. 
.R. Capel. _. H. Eatashaw.|14 it ater y Axe F.C. jLandon,. 
Hl Smith , W. Roberts, Mf.-Dir. ti) 4 é eer tenet mers Tok a 3 $ 


on pose 
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Paéific Steath...... 
Palmer’s Shipbld 
i Do B shares ... 
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TEA AND ND OOFFEE 008.-/Oon. 











B. Ayres New, L., 
Do 5 Y debentat 
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Dooars Tea, Limited......... 10,600; 10 
Jokai (Assam) Tea, Lisnived 20,000} 10) 10 Lod) 149\144x 
Jorehaut Tea, Limited .. 5, 20 34 | 32) 33 
Lanka Plantations, Limited 15,000, 10 4} 34) 34x 
Lebong Tea, Limited......... 8,207, 10 11 | 9 | tux 
Luckim Tea (Assam), L 7,059, 10 64; 54) 6 
Ouvah Coffee, a nglied 1 10 54) 47) 5 
Scottish Asean | Toa, ab 9,104; 10 74) 6%) 63 
TELEGRAPH ! U0S., —_—— mae SY S| 
African Direct, LL, 4% Deb.| £250,000! Lov (100 |1014)103 |t00 |1014 
} Anglo-American Telaph: Le £1,247,720|Stock.|100 | 49 | 503; 49 | 503 
Do Prot. { Rerdirergy, | | £2,867,140|Stock.|100 | 87 | 888) $7 | 83 
Do Defrd | “Dreterr £2,876,140|Stock.|100 | 123} 133) 124) 133 
Brazilian Submarine Tel., L 130,000) 10 | 10 | Leg) 12§) 103) 113 
Do 5% Bonds red. 1894...| £69,200) 100 100 1014) 102s, fo 104 
Do 5% 2nd series, red.1906 £75,000| 100 |100 |105 |106 
Commercial Cable ............ $7,716,000) $100 |$100)1424)151 4 os 
Consol. Telephone & Main.,L| 224,850) 14/ | uy 4) 4) ve] 
Cuba Submrne Telegraph, L 16,000, 10 104) 11 | 10 |105 
Do 10 per cent. preference 6,000; 10 i 164) 17 | 16 | 17 
Direct Spanish Telegrph. L 12,931 5 | 4] 3g 3%) 3h) 3 
Do 10 per cent. preference 6,000 5 | 5] 10 | 104) 99) 10 
Direct U. 8. Cable, Limited 60,710; 20 | 20} 10g, LLd) 10} 21 
Eastern & South African 
Telegraph, 6% deb. 1900) 315,400 100 /100 |1034)1044'1034! 1044 
Do 4% mt. debs., 1909 ....) 273,800) 100 {100 | 993/1013 98 | L004 
Eastern Extnsn.jAustralasia 
and China Telegraph...| 250,000; 10/ 10| 15 | 153) 144) 153 
Do 4% debenture stock.. | £320,000, 100 100 |1084)110 107 |1084 
Do5%Austln.Sub.db,1900| £328,300! 100 |100 |1054|107 |104 |1054 
Eastern Telegraph, Limited) 400,000; 10 | 10 | 149). 143)13¢8) 143 
Do 5% debs., payable 1899} £200,000) 100 |100 |t084/110 (107 |1094 
Do 4% debenture stock ...| £1,200, 000, Stock.|100 |1074)109 |106 {10734 
Do6 % preference shares 70,000; 10/10} 15 | 153) 14# 15 
Great Northern; Telegraph} — 150,000| 10 | 10 | 18g). 194} 18%] 194 
Do 5 % debentures, 1883... £220,000i 100 1100 |1063/108 |1U5 1064 
India Rubber,Gutta Percha, | 
and Telegph, Works, L. 41,600) 10 | 10 | 21 | 214) 204) 21 
Do 44% deben.}stock, 1896 £200,000) Stock 100 |103 1043) 103 {104 
Indo-European Telegrph. L. 17,000 = 25 | 42 | 43 | 41 | 42 
London Platino-Brazilian, L 38,348) 10 | 64x} 7) 6) 64 
Do 6 % debenfures......... £100,000: 100 100 |1065)108 105 106 
National Telephone, L.,44% 
deb, stock certificates | 420,000) 100 | 100|108 |109 |107 |103 
Do 6 % Ist preference | 15,000, 10} 10 aoe 13 128 124 
Do 6 % 2nd preference ... 15,000, 10; 10 ‘a "a 12 hoax 
Do Ordinary............... 447,234 5| 5 a 44x) 
Oriental Telephone, Lim... ,000 1} ll . }} 
Reuter’s Telegram, Lim. . 9, 8; 8 i 84) fe 8 
Telegraph Con.& Main, L 37,350; 12/ 12} 43 | 44 |.42 | 43 
Do 5 % Bonds, 1894 ...... £150,000) 100 |100 |1034)105 (102 (103 
United Rive: Pite. Tipha.,L. ,000) 5 14, 2{ 1). 
Do 5 % debentitres ......... 146,370} 100 |100 | 90 | 95 | 85 | 90 | 
West. African Telegraph, L.| 15, 10} 10} 8| 84 7) 73| 
Do 5 % debentures.........| £231,400! 100 |100 | 974) 99 | 90 | 939! 
W.C. ot Lenacies Telegreh.L| 30, 10; 10} 34 | 3) 4] 
Do 8% Debentures 1902) £150,000) 100 (100 | 994\1024, 995 L025) 
Western and ( Ordinary .. 67,007; 15 | 15 | 10x! 103) 10 | 103) 
Brazilian 4 Preferred .. 30,364 1 74 6h 6%; rl 64) 
Tigray h., LL. \ Deferred . 30,364 74| 74 
Do6 9 debenturas, A, 1910 £189,700} 100 (100 1044 106 os ‘1044, 
Do 6 % debentures, B.,1910) £237,200) 100 |100 |1044)106 \103 ‘1048! 
Western Union Teleg. (U.S.) { 
1% 6% mt. bldg} bds.by1902) $1,336,000) $1,000) 1024|120x)122 118 /120 
% string. bds, by 1909} £173,100) $1,000/102},100 |102 | 93 {100 | 
wit L % Panama Telegph.,L. 88,321; 10/10} la 1d Ags 2h 
Do 6% ist pref. (cumalatv.) 3 10/10; Oxi 9% 9 | 93; 
Dob % 2ad pref.(cumalatv.) 10; 10; 8& 8) 74 8) 
TRAMWA & OMNIBUS) CO [_——— —_- — —_ — —_ —- 
lo-Argentine Trams.,L.{ 160,007; 6/|.6| 14). 13! ait alt 
06% debentare stock...| £170,000) Stock |100 0s ing . 
Barcelona Tramways, Lim... 14,928, 10/10 
Birmaghm we: 22, 10/10 “4 “ : 
irmnghm.&As mwys, 12, 5). 5| OB 9} 1 
Birm. and Mid id. Tram. oi 17,968) 10 | 10 
Birmingham Central T 3 10 | 10 6 | a a, 
Do Guaranteed ..........., 10,090} «10 } 10} 9g) 9§ 98) 9% 
Bordeaux Tram and f Ord 23,207, 10; 10| 54 6! 6! 54; 
Omnibus, Lim. ... | Prf. 10} 10 }.9/| 10; 8} Oy» 
Brazilian Street Railway, L. 49,600 2; 2 lk og ax 
Bristol Tramways, Limited i 10 } 10 | 123} 43+) 124) 13 
Buenos Ayres and rano iB}. 
Tramways, L., pref. shs. 27,500: 5/ 5) 4| 48 Sh} 4 
Do lst debenture stock...| £160 Stock |100 | 95.|400 
anise 3 





\Last yrs.|PRICESOF 
Last (divs. yld.| 1891, DIvipEnps. 
Busi. L2vestor 
3 prion | te Rate’ % eee rt juding Bo Bines aft 
um, inc nus. ce. 
a Done. | erCent| i per * Interim. Last Div, 
















(Dee) 31, 1897. 
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128 | 7.13 9} 134} 103) 5 Jan/90)15 May® Tos7 
1438/6 18 6} 16 JagHid Snos0h18 Doe. 

33 \12 2 6) 35) .' [10 for 89 

44;57 2 S| 5 3 3 Dec.88/nil betwn.|3 

93,710 612) 9} 6 Ine 

64)/8 6 S| 7% 44) 5 Jan.90/ 7 Jdne.s 

54.) 8 0 U| BH Qh 2 don.op 2 July90 3 Jani] 5 
6;}7 8 § 63) 5 Jul 
102 | 4 0 6)103 | 98 | 4. Jan.90) 4 July90| 4 Jan.9 | 4 July9! 
493 | 5 16 0} 50g 423) 1§ for 87) 1§ for 88 yee eee 
877 | 6 10 S| 88%) 82 weer for 88 

134 | nil. | 14g) OF vidend 

lig, 7 2 5; 129 10 it ‘Lees 74 for 9 Quarterly 
Okt 4 0 C104} 99 | 5 Jan.90) 5 July90| 5 Jan.91/ 5 July9) 
106 | 4 13 = 6\108 }103 5 Jan90 5 July90} 5 Jan9'| 5 July9! 
1494 | 4 28 6/151 [103 | 7 Jan.91| 7 Mar9l| 7 July9]} 7 Oct.91 
te 9 12 0} Ye) #§ | 7 May90) 5"Nov90| 7 May9) 5*Nov9} 
10g | 7 12 6) 119 10 g 

16} | 5 17 9 18 | 16 

38} 7 8 6 44 3 

10 | 5 0 0| 104 ot 

li6 7 8 10 
105. | 4 14 0;106 }101 6iFan00  7alyd 5 Jan.91| 5 July9) 
Son Z 0102 } 98 9 4 Feb.9}| 4 Aug9) 
15. | 412 3) 165 14h 6} for 88| 7 for 89| 7 for 9(/Pa.Qrtrly 
1095 | $ 14 3/110 | | 4 Aug9) 
106 | 4 9 107 102) 5 Jan.90| 5 July90} 5 Jan.9}| 5 July9 
14 | 412 0.15 iit $4 for 88-9/64for89-90)64 for 90-}|pd.Qrtrly 
199 3 16 9110 {1064} 5; Feb.90; 5 Aug90| 5 Feb.91| 5 Aug91 
107 | $15 6\1104}1053) 4;May90} 4 Nov90| 4 May91| 4 Nov9] 
15g | 4 O ©) 15% 142\6%paid qritrly.—Jan|., April, Jjuly, Oct. 
19 | 4 8 5} 195 16 | 74 for 87| 74 for 98| 74 for 8} 8} for 
106 4 15 $108 103 | 5 Mar90| 5 Sep.90) § Mar91| 5 Sep. 9} 
203 | 415 3) 21a) 184)10 eee ease 10 Feb.9)/10" Aug9! 
1048 3 16 9/106 |101 | 4gMar90| 44Sep.90} 44Mar91| 44Sep.91 
42.) 5 19 | 43% 35 isiMeys 0| 5*Nov90|15 May91| 5*Nov91 
6 618 6 7%} 6 | 4 May90| 4 Nov90| 5 May9] 
1074 | 5 1h 105 © Maroo} 6 Septo| 6 Maro 
108i... {109 [104 

125 416 0 134) 122] 6 Dec.89 6 Aug90 6 Dec 90 

12% 418 @ 134 12 | 6 Dec.89} 6 Aug90} 6 Dec. 

4, 6 13 Wy Ate 6 Dec.89| 6 Aug90) 5*Dec. 90) 7 

419 #24 Mays 8 4 heres 

7%) 5 0 75} §*Oct.89| 74Ap 
did? 3 48 42'| 30Jan.90)10*Juty90}30 Mar 91|10* 

033, 4 6 9105 |101 | 5 Jan.90) & July90\ § Jan.91/ 5 July91 
1} mal. 4/' 1/)6 Jul 

ow. | 512 0195 | 85 Interest pjayable Jain. 1 and |.July 

7 618 3 9) 7 )3s*Jan. . 

933 5 4 01019) 96 | 5 Mar90) 5 Sep. 

4 6 5 O 44) 21 5 for 

99 8 2 9105 | 92 | §Dec.89| 8 Ine. 

108 7 2 9 13} 9%} 4 May90l 4 . 

6y6, 5 15 6 73} 6%) 2*May90| 8 Nov. 

ize 8 16 6 oH 344| 5 May88inil f 
1053 | 6 15 a 102 6 Feb 90| 6 Aug 
1045 | & 15 Br 1014} 6 Feb | 6 Aug 

i f 

1215 4 14 6195 {117 7 May90 7 Nov90 7 May91 
104.601 LCS | 98 | 6:Mar90| @ Sep.90} 6 6 Mar91 

13. 6 O 0 3t} 2) mil - mil. 

94,6 9 9 123 

74) 710 0, 12} 7a}2 §tMy90\e3+ o 

13 | 3} 14) 5 Oct.80 32 
Wi ,6 7 gts * Jpn 91 6 July$ 

Si l1g4 5 7 5 

13g) 6 49 91 asfl a3 138] $3 | ThAug 9 

Whi 6 0 104) 9 10" Reb oUjt0. Aug: 

ae 4 q 43} 2 |24tor89-90| 3 y 

M526 area 

& 9 1 9 Bs 5 | 3*Augss 

9 15.5 10418 | 5 et A 

18) 811 6 yg. gi. 

13 | 412 318 i 3 Fos90! 

32; mil. | 6} 316 Inlyse 

9 | 115 ‘i 6 Jul 


Dee» 3h: 1894] 
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-———— Manxer PRICES IN ——sseuf- 
1888. 























ened Th et Secretary, ain chiefly 
NAME. | 4 * Pri irman. RESS | in 
z 2 ce} Cha or ADD ES. | dealt in. 
| c ci Manager (M) ‘*DealingsLimited 
TEA & TEA &, COFFEE. 0 | 
Se, i 124} ' OF SirE. Drummond. H, F.Turner 60 Gracechurch street, E.C. London. 
Fokai( Assam) Tea nt 104} 1 154} 134] 143 J. R. White. | ‘H. Earnshaw. 14 St. Mary Axe, E.C. London 
Jorehaut Tea...... 37 | 47 | 38 | 29] 29 /E. M. Stone. W.Roberts,M.D./138 Leadenhall street, E.C. ‘London, * 
Lanka Plantation r hg | _3$x/Sir R. P. Harding. C.M. Robertson.] 12 Fenchurch street, E.C, London. * 
Lebong Tea ...... 134) 123] 134 4, 11 \Sir Jas. Caird. G. G. Playfair. 93 Cannon street, E |London. 
Epckiopdre Tea..| 8} 6] $ 8] GaP & 64 |W.C.Braddon. R. Lyell, M.-Dir. 138 Leadenhall Setest, E.C. London.” 
Ouvah Coffee....:. 5 3 |J.Brown, M.-Dir. j. A. Roberts. 113 Cannon street, E.C, ‘London,” 
Scottish Assam.:.| 63) 5) 63] 83) 634] 84! 74 74 |Win. Finlay. J. F, Moffatt. 42 Castle street, Edinburgh. Edinburgh. 


ee i ft EP tt Oe 





353] '54'| 48 | 533) 4838 49° 
‘ 794 8821 82a 85 
134 


113 sir J. Anderson. 


H. Weaver, Man. -Direc, 


| 
| 





Bate | " ‘| 664 514 
tred .../ 154} 11 








993 ‘Sir John Pender. H. E, Plank. W inchester House, Old Broad st., E.C. 
The Marquis of Tweeddale. T.|H. Wells.}26 Old Broad street, E.C. fLon on,Livrp.&c, 


| 





London, 


Brazilian .......,. 124} LOBILS A) Tighed A} 1237 129) 102 R. Collett.\ Winchester House, Old Broad st.,London. 
Do 5 % debs. .../1044}100;1104 101 1104 (101 1103 {100 | 102 |Thos. Fuller, Man.-Direc. | B.C. 
Do5%2nd series! .., |... {U1 {104 [109 (106 fi09 {103 | 106 | | 
Commerce. 'Cable..| ... |. ... $1054)102 | 105 J. W. Mackay,Pres. J.0 Stevens. 18 Bishopsgate st. Within, E C., & N. York.] 
Consol. Telephone] {7 \C.L.W.Pitzgerald. C. Curtoys. a Works, 109 Farri don/London, 
Swap sh oh cee te 12%} 11 15 {| 31} 112 |T. Greenwood. Jas. Scott. ger d Broad st., E.C. (road, 18.0. London, 
Do preference...} 19 184} 20 174 
Direct Spanish ...| 4 3 4 4 \SirJ. Anderson. C.Gerhardi,M. lab Winchester House, Old Broad ‘London. 
Do preference..! 101 °7 ; 10 f 94 street, E. 
Direct U. $. Cable} 94). 747-103} 84-113). 98F 108] OZ) 10% /SirJ. Pender, M.P.. T. Finnis. ‘50 Old Broad street, E.C. ‘London. 
East. & S. African te 3 
ndon. 


5 % deb, 1900/105 |101 [106 |100 9107 Sir J. Pender, M.P. G. Draper ” Old Broad street, E.C. 








| 


‘London, &e. 


Li omaon, ke. 


Eastern Extension 123] 1 14 143 Sir J.Pender,M.P. F. E. Hesse. | Winchester House, 50 Old: Broad, London, &e, 

Do 4 % debents./110 |104 [109° |1083}106 102 [104 7100 | 102 | | street, E.C. 

De 5% subsidy 

ee 1900 ...{t05 /101 {roe for f167 06 1} 1 
Osh Y 11g} 1037 2p) 117) 943} T2eh4 14 Sir J. Pender,M.P. Geo. chine '50 Old Broad street, E.C. 

‘Do 5 % debi, 999)". 4 2 4a . fil | 

“Do 4% deb. atk. {104 |100']1092 102 f1 102) 105 f110 [108 1054 | 

Do 6 % pref. 146) 13 TSA} b4agte15y} L4gheasal 14g 15 
Great: Northern.,.|-14}} 12¢f 153} 13;1/164) 144] 163{ 154) 162 |C. F-Tietgen. H. G. Erichsen—'3 St Helen's place, E.C. 

Do 5% 1883 +<./103 }t00 }106: 4°} 1054 | [London Representative.|F. ©. C. Nielsen; Lond. Manager. 
| Ind.Rub.,Gut.Per 





‘19 Geo. Henderson. W. J. ent 1106 Cannon street, E.C. 


} Indo-European ,,.. 
1 London Platino. 


Brazilian...... 6} |W.S. Andrews: 


“1-3 7 j Bie F i 
106 | 99 Ji13 |LO2I]1154]10734113 [105 | 1074 


Aint aT 

















Be 6 % debs, . R. M. Cunningham. | | 
1. ; 
‘43 ee £1.) LD. iF. R. Leyland, Pres. T.A. Anns. Oxford street. Cannon street. (London, Manchetr 
| Do lst. 6% Pref! 13 } 4) 132) L1yp ¥S9g1H gf 12g) Hyp 124 
| Do2nd6%Pref{ 53 : ay 19s 4| | 
lOrientl Tulephoad <4 4} "OF lw. Addison. A. B. Chalmers. '14 Austin Friars, E C. London. 
ter’a i... 2.02: 83 ie Lor 6, sf Admiral Sir J.C. D.Hay, W. F.\Bradshaw.) 24 Old Jewry, E.C. spe on. 
Telegraph Const,| ‘40 }40W'47 | 49°] 44° \Sir G. Elliot, MP. 8. Dickens '88 Old Broad street, B.C. London, Liverpool 
5 107 }102 100 [i 4 |100 {loF 10) m. Shuter 
oe ‘Ky Pla ] if st ttt ” = J. I Courtenay.‘ R Herring.|53 New Broad street, E.C. Pore 
| Wst Atren tag 104 oa suidéon 0} A 103 e iO * sie J. Pender. iF Ww. Payton\50 Old Broad street, E.C. woos 
| We Gat tet id be ; on ' ne an F ft : 3 la. Marshall. | ¥.L. Robinson. !120.Cannon street, EC.. ae 
Werte a Brand et th 11 |W.S. Andrews. '19-Great Winebester street, E.C, |London 
| r.ferrsd ...| 6 78 °6 f 64 R. M. Cunningham. 
Dodebeatar ‘altos? 108'4193 1064H1 12 |106 {110 {163 104s 
ebenturesA 
on do BilOS j101 filly L034 112 {103 107 1044 |Maj. Alex. Wood, M.-D. | 5 | 
strn. Un. 7% Ist 
pretenses ke Me La nee a a 
sterling. LOT» 7 
West Tadine Poa 1k} E24 3y| 1g) 3 3° IC. W. Earle. R. 'T. Brown. | meee E aoa 9 New Broad London, Liverpool 
Do ist pref....’.|'10 12 Ne 7 | stree i 
ae pref.....t- 73> 5-f 128) -54f 155] 21453) IP PH a i] H} 
Anglo - Argéiitine i a ee gt [A Lambert. “ Lowis Striém. pores buildings, E.C. London. 
Bibel ne PT Te ed alo i 10M 114 rr 84 \E. M. Underdown. W. Goddard. Winchester Honse, E.Cy [London * 
Belfast Streets.) | 15 16: -15# |Geo. Richardson. J. B.Glenn.'7 Poultry, E.0,0. ° .. London, Dublin. 
Birmgliim. & Astor 9 7H 94 94 \D. S. Hashuck. - S. Read: 14 Old square, Birmingham. | ham. 
Ha} e534] © 44 |Col.E.J.L. Twynam, W. shania 76 Livnel st.,B’pgham. Birmingham. 
Birm. Central T:| ..: Be | 83] 7¢ J. E. Smith. W. Holmden.|119Colmore row, Birmingham. Megioiee: neue 
Bordcax Wes 103} * A Ba) 64h 74] po Lord H. Browns. E.C.8. Hely: 4 Wool xchage, Coleman at, B.C Lenton. 
H preci Seen It tite taba focalg |3.3.-Wilde, John Buttl75 Colema.: street, F.C. 
| Bristol... eooeeges ‘ 10j Sz] 113) 10% 123) “1g Wm. Butler. Geo. White. Clare street House, Bristol. (seta t 
Selah Praina |” 5 a} yl 5 [John Morrie, J.-Anderon.|61 Moorgate street, E.C. London, 
Do. 1st debsy:,.|f24 |113'f180 [120 [128/119 [125 [ato fas || RB + | sod 6 Grest W oro, HE 
Sage Sore : ie = - T. C. Tatham. inchest ¢ ‘London. 
“Do 5 % debs...4 .. 9 il gr 
Calais desnways 3 i , W. Maclure,. © - E. C. Price ls7 Moorgate street, EC. “London 


aaa Nea 





By gs 


96, Hi Tritton, Ww. Andrews MD. 18'Old Broad street, H.C. London. 
1:9 Great Winchester street, E. C. jLondon.° 
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MISCELLANEOUS COMPANIES—Oontinued. 
FS SSE ee en aan ete RSET a ga A ee 
Las PRicesor| | 
PRICES OF THE oo via. aBoL | tree | 
Last | Investor a 
Basi- Last Four (Resrv. & 
BANE. ness mee 7 Rate % per Annum, including Bonus. (Blnce.aft 
' Done. PerCent oS]: * Interim. |Last Div. 
£es an 2 : 
ars 7 eS 10; 44, 5) 4 | 4 | 613 8 3! Mar90| 3 Oct. 90} 8 Mar91| 3 Oct.91) 7,286 
Carthag & Herr Ster'TrmaL. 10| 54 6) 5 6619 0 @ 6. meres ; Aug90 : ant. ; Aug#l 6,523 
Do 5 % debentures ......... 100 | 914) 94 | 89 903 | 6 12 0 5 Fe 90} 5 Aug © 
; p} SEA 5*Oct.90) 24May91 
|e ee ak 100.{108'!110 {109 |1os'| 100° | 4 7. 91120¢1100 | 6 Des 801 @Jue,001 6 Deo 90| 6 Juiyail j 197614 
Dante Unieed Trameraps.: 10 | i025 ,10 45/10 10% 4 7 ll 4h Feb 90, 4 Ang90 $ zene) Se Augol 65308 
| ‘ 6 Feb 90) 6 A eb 91) 5*Aug 
GtangetframeOnoibun b BAR Tg 2 ea Siang] HAFenoH Shee 2 
Inperia! Tramways, Lin.,, 6) 1 4 #1 2\5.0 ; nil. . nil. oa any 
6 6 Mar91| 5 Septdl 6,9: 
Liven Oat Trees &0cuutbe 10 104 104 103 10! 105 5 14 5| 113] 93 3 Bob90 7 in /1 Feb.91| 5 Aug91| 77,791 
onten Gesmestfimatees 1. 100 (140° (1471135 i140" 140° | 8 6 10 Aug90l10 Feb 91| 5 Aug9]| 165,061 
Loodew ech iter Co. Lies 6| 63 7| 68) 631 67) 3 6 8 Sep.90| 1)Feb91| 0 Sept0l) 24,772 
London Street Tramways... 10| 74 8) 7 73 36) 7 1b 6 Aug90 { e aa ° Ane? 18,64 
London Tramways, Lim. . 10 134 + a 95 1 8 18 + aes Ee 911 8 Aug9: 
iy Shiela deeke wate Ol oto] 8 a] 13h (cs 2 i 27/3Au.90|7/3Feb.91 \16/4Au.91| | *~ 
N05 % deb. stk, red. 190] 100 10731110 105 \1074| 2072 |.4 2 9L14 |105 | 5 Apl.90} 5 Oct. 90] 5 Apl.91\ 5 Oct. 91 
<a tho ok 15 | 22}| 228) 24! a0%! “924 |6 1 | 25 | 20j| 6 ApLOO|I2 Oot. 90] 8 Apl.O1|10 Oct. 91 
Pima fe 10 | 18'| 137 1s2l 1s] S| 0 14¢| 6, ApL9O|i2 Oct. 90] § Apl.9i/!0 Oct. 91) } 20,122 
San a 74| 114 11 103 11 | 103 | 6 2 10h 6| Apl90 {2 Oct. 90| 8 Apl.91/10 Oct. 91 
‘opalite Q | 14 | 144, 13q| 139) 134 | 6 20 13 | 9$Feb.90}10 Aug90|10 Feb 91| 8 Aug9]| 100,839 
Nth. ee . 44 5 rte ri azi7 9 4 | 4} eb.90] 3/7psA¢90) 4/2 Fb.9 1S peAng 91] 1,459 
Sictsinahon t Dist. Troms 10; 44 ; mn 5s 2H 2 5 2 Aug90} 0 Feb.9 2 Aug9l 1,350 
Provincial Tramways, Lim 10; 4) 43 334! 3h, 3417 2 3 Nov8s8s BiNow 89 abben wie 
Seville Tramways, L. ...... 5| 3| 3| 2) 2 10 6 2}Feb.89| 4 Feb.90 ts ap das 
Sheffield Tramways ......... 10| 5 54) 44) 5 5 |8 0 4 Aug 90 4 nel . usar ' 560 
Southampton Tramway...... 10; 7,| 73 6% 7 74 | 5 0 2s8ep.90| 4 oe _Sep 
South London Tramway ., 10; 1% 14; 1] 1 1; hie nil betwn ope pes nil since 1,470 
Southport Tramways, Lim. 10 | 17.) 174, 17 | 17 15g | 5 2 8 Aug90| 9 Feb.91/ 9 Aug9l , 
Sunderland Tramways, Lim. 10} 64) 7) 6 | 6¢ | 7 13 3 Angao 7 Feb.91/ 3, Aug91 1,718 
Tramways Co. of France, L. l 1; ly f) 1 | 1 ni ‘ (i és 2 Anes at anes wid 
TramwaysCo.ofGermany,L. 10 | 114) 12) 1h | aig, 1g | 5 17 i ug 74 nee ’ 
Tramways Union, Limited 5| 5t 54 5 54) 7 2 5*Aug90/ 10Feb91 af ne 21,669 
Do 44 % Debentures...... 200 | 98 |100 | 98 | 98 | 96 | 414 44July90| 44Jan.91) 44July 
a ale of Clyde preferred ... 25| 1%. oa | 14\6 0 44Aug90 eb.91| 44Aug9]| 1,184 
Vienna Genera Omnibus, L. 5 | 22 23) 3 3h dee ode . 2/6|/p s.Nov91] 1,000 
Wolverhmptua. Tramways,L 10) 441 5); 4 44 44 | 8 17 34Aug90 44Feb 91; 3gAug91 om 














































TRUSTS. | 
| Alliance Invt. Trt.,44 % prf. 823) 85 | 80 g23 | 80 15 9 
Do deferted stock ......... 45 | 50) 45/45 | 644 |... 6 May90 45° 
Do4 % debenture stock 96x) 9 97 | 95/96} 98}, 4 3 4 Ss BO). 4 
Americaalav Trt.,L.,5%prf. 1193! 122 |117 |1174 118 | 4 ¢ 
Do deferred...,.............. 119 122 |116 (1164, 1164 | 6 Z 
Do 4 &% Debenture Stock 101410241014 1024) 1023 | 3 18 





Army & Navy Investment 





























Nov90} 5 May9!} 0 Nov9] 
Dec. 


5 Sep. 
5 Sep. 90} 9 May91| 5*Sep.9) 
4 Dec,90 












4 Jne.91| 4 Dec.91 
‘5 May91| 5 Sep.9) 


—— ee 
_ 
os 
an 
© 
oo 


4 Jne.91; 4 Dec.9] 


Trust, L.—Preference 945 4 944, 93 | 5 6 5 Dec.90| 5*Jne.91| 5 Dec.9) Ee 
Do Deferred Stock ...... 55 50 55 | 55 |7 6 7 Dee.90} 5*Jne.91| 3 Dec.9)} + 54,798 
Do 4% Perpet. Deb. Stk.. 99 Lot 97/100; 99 | 4 1 4 Jly. 90| 4 Jan.91) 4 July9i 

AtlasIuvt. Trust, L. vi) “pri. 943| 97 | 92 | 945, 964 | 4 16 44Dec.90| 44July91| 44Dec.9) } 5,346 
Do deferred stock ......... 90x; 92 | 88/90), 96 | 5 0 5 Dec.90| 5 July91| 4*Dec.9) 

Bankers’ Invest. Trust prefd 874x\ 90 | 54 | 864) 84 | 5 & Nov90} 4;May9}} 4:Nov9) 

Do Deferred ...... 50 | 52/431 50 49 15 O May 90}44* Nov 90), 5 May9) 0 Nov91} -118456 
Do 4 % Debenture Stock. 10)$|102,.) 99 1004, 101 | 4 @ 4 ‘Jan. 90 4 July90| 4 Jan.91| 4 July9) 
British Invst. Trat 4% min. J | 
5% max. cum. pref. stk 9741100 | 95 | 974, 97 | 4 3 4 Aug90 4 Feb.91| 4 Aug9l 
Do deferred...........s..100 115$)115$113 1139 113. | 6 6 5 Aug90| 9 Feb.91| 5 Aug9l} | 35,555 
Do 4 % deb. stock, 1909.. 1024)104 |101 1024, 1034 | 3 29 4 July90| 4 Jan.91] 4 July9) 
Britt Tet, LO — 100 Y 994; 6 |Jan.90| 6 July90l 6 Jan.91| 6 July9i 
mt. Trat, cum Pref 1014\103 1024, 103 | 5 2 f an.90; 6 Ju an. uly9i 
Do Deferrad pe aaa caad 744) 754, yd 753 70 |6 16 70 (6 \Jam,90) 8! July90 ¢ Jan 91| 5 July91 j 52,908 
Car Trust Invstmt. Co., L. a) 28 Stl 24) 244) 7,10 % 6 | Feb.90 8 Ang00 7 Feb.9i| 9 Aug.9) \ 7,646 
5% Preference .s...... £250,000! Stock |100 |102 {103 wed | 100 | 5 1 i Aug90) 5 Feb.9)| 5 Aug.9i}f | 

Colonial Seourta. Trst,L.,Pf oi 71 674 | + a | 37 /iGaen01}6 BpeApol 4 Aug9) } 4.966 
Do deferred,................. 6s | fo" or 45 nob 40 39}/ psAplL9Ipj, 

h Consolidated Trust, L.,44%pf bee 94 66 | 694 68 | 6 10 Nov 90 4; May91 43Nov9}{:: 4. 
Do deferred.................. 40 | 45 | 295 35 | 203)... Nov90 t May91| 0. Nov9li_ ... 
Do 44% perpetual deb. 944$)100 | 94h 100; 99.\4 6 #Aug90| 43Feb.9i| 44Aug9l} _ ,.. 

English and scot. Mer. Inv i sh a 

) Trust, L., & % pref....... 23) 3 | : 2) : 10 0 6 July 5 Jan 91| 5. July91 } 18,600 
St 2h} 2} 2 zt | 12 10 ‘ July90| § Jan 91) 5 July9l , 

Edinbargh Invat, Tr. ,44% p. 99 100, | 99 100 ies $1 May90| 440ct 90) 44Ap191) 440ct.9) } 20,653 
1 Do deferred,.,.... “| 97.) 974 97 }.97 | 97}:)6 6 MaayD0| 7 Qot 1 Apl.ol 5*Uct.91 , 
: oe Armor & Genl. 107 fs 

nvest. Trust, L.—Pref. 109 /113 103 | 107 | 412. 3ep.90).§ A pl.91) 5*Sep,.91 
i ©6Do deferred.................. 93 | 994) 943) 94 | 7 16 9} SF Sep. 90), Lo] 5*3ep,.2) } 107 365 
1 Do ee stk. 104 101 1024 2103) $ 18 4 Dec.90| 4 Jne.d') 4 Dec.91 
i Porei o 
] 








Limited, 5% proterred 
ié 








1225 1224 115 1174! 1084 | 4 y ' , Jan.91|,5 July9’ 452043 
| Do deferred winresses.s..e00: 109. 2.1203 a 105.,,|,,.% 13 : uly90!1} Jan.91| 5*July }: “ 
Founaers Stk & Shr. Trust,L 9 7 s.| Feb. ’91) 3. Ang9l 12,668 | 
| Gas Water andGen. 44% pref. 105 (oy ios 108 tab 46. Aug90| 4}Feb 91) 4,Aug 91), sal 
H Do Deferred ....+...+...... 108 {110 \106 108 | 106 | 7 2 _ ug90/1@ Feb.91| 5*Ang 91] } 53 182 
Do 4 $dsh stook., 103 {105 jtot 104 | 104 | $ 19 Jul Jan.9i| 4 July9 ae 
} Gencl& Com Iuvat. Trst,L.pi (85, ) 944 | 5 19 'BFOct 90 Apl.91) 5*Oct, HY é 
j Do Deferred ............... 40| 38 |¢ 8 S*Oct 90) § Apl.gl 0: Ost yt -,29 $46 

Do 4 % Debenture S $x| 991 96 ' 97, 96 | 4 @ 4 Deci90| 4 Jne91| 4 Dec.91] J ~ 














“t-N »-e",™) “o~ Aor! 
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|-—_— -- MARKET PRIcEs IN————_~ 








































1887. | 1888. | 1889, | 1890. | Clos. | ar | The Markets 
i NAME. ee : wefary, | where chiefly 
ae Chairman, | or ADDRESSES, | dealt in. 
| = 3 3 | Manager (M). “DealingsLimited 
TRAMWAYS.tc|— ( (Con a =e mene enna 
Calcutta ............ 53 53 |E.C. Morgan. _—_Chas. Akers. 11 Abchurech lane, E.C. London. 
Carthag. & iter. 13 74 11} 6 8 |K.M. Underdown. W.Goddard.| Winchester House, 50 Old Broad Loudon, 
Ci ge , ‘ ere a 971 OR * 99 92 933 | street, E.C. 
ity of Buenos & i 1148} 831 91 63] 62 JB. Isaac. John H |) Great Winchester st t, E.C. ‘London. 
Do 6 %dbn. es 1224145 (1274140 see's pest ise! ee ren Patten rstree ! 













Se aaa 





Dublin ..,......... 112/10 29{1033}° 94} 103} 84] 108} 921 108, |W. Carte. | Wm. Anderson,|31 Sackville street, Dublin. Dublin, London. 
Edinburgh Street) 113] 10 | 134} 118] 148) 228] 133) 94] 10¥, \Thos, Landale. J. E. Pitcairn.}}4 North Bridgest., Edinburgh.  Ednbrgh, Loudon, 
Glasgow ............ 152) 128 16% 12}3] 143 42 134; 92} lug |Robt. Young. John Duncan.|39 Cambridge street, Glasgow, _ London, Glasgow, 
Imperial ............ if Mo 1d at 2 13/1 14 |W. Ward. J. W. Alison.|574 Old Broad street, E.C. ‘London. 

TAOS: 5.050528 0206% 11g}10¥%} 123: ; 11% W.Turton. W, Wharam, 8. & M,|Trinity chambers, Boar lane,Leeds, Leeds. 

Liverpool United 2 793) 7 UF 1h! Sir D. Radcliffe. Zi ‘oO’ Neill ,|M. a: S., Pudsey atreet, Liverpool. ‘Liverpool. * 
London Omnibus|2294'195 220 |185 208 |170 195 John Pound. R.T. Kingham} 6 Finsbury square, E C. London. 

London Road Car} 5\%| 5 | 53} 3%] 64): 4 7 \J.H.Moore,M. A ‘Gripteod, §.\9 Grosvenor road, 8.W. London, 

London Street ...) 204) 154) 174) 114fl4yy} 21 ll j|W.R.Bacon. J.B Glenn, S. & ‘.\7 Poultry, E.C. London.* 


London Tramw’ys 202' 15 | 163) 134):17 |.14 
Do 6 % pref. ...} 154} 134] 15 | 184} 16 
Do founders ...; 244; 16 | 18 | 18 17}, 14 
Do5% debens...|112 {105 {112 |107 [114/108 1111 [10544 108 

Mnchstr, Carriage] 283} 24 204) 154 3] 207 |Aldmn. King, Junr. T.Collinge. 
Do new B ...... 20 | 15 134, 104) 163} 1241 14d 
Do 1879, C ...... 148} 12 108{ . 8t “] 108 

North Mtrpolitan| 21}) 17 si a 194} 1 18 (Geo. Richardson. F. M. Watts. 





162 |D. P. Sellar. W.H. ‘Andsben: 303 Camberwell New road, S.E, ‘London. 
14 


aes 
; 
7 iat lh ls ais Sg sas Sede WR 


| 
37 Piccadilly, Manchester. ‘Manchester. 


{ 





















101 Finsbury pavement, E.C. London. 















North Staffo modes 7 5} |W. J.C. Wain. J. G. B. Elliot./2 Coleman street, E.C. ‘London.* 
Nottingham ...... 74 5 |: 5 34 |J.S. Gilpin. T. G. Mellors |Churchgate, Nottingham. London. it 
Provincial ......... 7+ 9 53 \Geo. Richardson. © J.B. Glenn |7 Poultry, E.C. ‘London.* le 
Beville y3.8e 5.62) 8 P Gs he E. Woods. A. F. Judd,|53 New Broad street, E.C. |London. - 
Sheffield ............ | 7h 63 52 |E. Etlinger. Ch. Selby. |23 Queen Victoria street, E.C. ‘Sheffield, i 
Southampton...... 94 7 64 |W. Roebuck. J. B. Glenn. |7 Poultry, E.C. ‘London. ' 
South London ...| 6} 44}: 24 |S. J. Wilde. F. R. Bluett.|213 Gresham House, E.C. (London. 1 
Southport ......... 123} 114) 1 14}! 154 |Robt. Whittaker. J. Platt |211 Lord street, Southport. Manchester.* 4 
Sunderland ......| 4%) 3 7 Ae 6 |E.T.Gourley,M.P. J.W. Alison. |°74 Old Broad street, E.C. London.* 
Trams. of France| 6}) 3 at ul /Q 2 \LordR.H. Browne. T. J. Selby. 11 Old Jewry chambers, E.C, London. 

11 Old Jewry chambers, F.C London 


Trms. of Germany| 15 |13,%] 14 134; 11 12 (Lord R.H.Browne. T.J Selby. 


216 Winchester House, ‘Ola Bréad| London 


Oa Tm Cea 

















Tramways Union| 64) 4% TY5 54 fie rotation. J.E. Walker. 
Do 44 % Debs.| ... |... J... |... [105 101 [103 | 98 | 100 (street, B.C. 
Vale of Clyde ...; 24 18} ‘2$)-44 1}}\J. H. Dickson. R. A. Mair.|40 St Vincent place, Glasgow. jlasgow. 
Vienna Omnibus| 3} 23}: 34 2h |A. G. Church. R.'T. Kingham.|6 Finsbury square, E.C. bWalver London. 
Wolverhampton..} 53} 33] 5 | 4] 64) 43] 68 5 53 ¥ M., Gillies. T.J. Selby.|11 Old Jewry chambers, & Wolver-\London. 
| 


90 |Lord Eustace Cecil. C. M. Rose.|3 Throgmorton avenue, E.C. Loudon. 


82} 
994 
116 |Lord E.G. Cecil. C. M. Rose, 


TRUSTS. 
AllianceInv.44%pfj ... 
Do def. stock...| ... 
Do 4% deb. stk. 
Amer. In. Trst. 5% 121 113 122 116 








3 Throgmorton avenue, F.C. London. 

















Do deferred .../116 }1083}1224 1094 
Do 4 % Debs...| ... } ... 1074)103- 101 
Army and Navy { Youl ; ‘ uu! Se 
Investment..| .... 1194/11 108} |F. Cox. F. Praed.|7 Lothbury, E.C. ondgn, 
Be omer oo 1.1.4 12] _ 1024 
eb...) .., 107 ‘|108- 102 a se 
Atlas nv 44 | "tl ae 984 (C. J. MacKenzie, B. Gregory.|139 Winchester House, E.C. | |London, 
Do def. stock..| ... 4.498 944 tM 
Bankers’ Invest.../... | . 1174}105 - 1014 |Rt. Hon. Lord Hillingdon. 7 Lothbury, E.C. London. 
po per ites etl hes 123 ~~ 144 914 F, Praed. 
4ndeb. stk.) ... 10 104 = : 
British iow Tr 4%) 2 7 OOF . Cowan. F. J. Moncrieff 46 Castle street, Edinburgh. © |Edin.j London. 
Do deferred * A 1214 and Horsbrugh, Secs. 
Do 4% deb. stk| |_| ). 101 ; 
British Sonmehiy ti 1174)120311203/1213} 1134 |Right Hon. A.J. pee P 81 Gracechurch street, E.C. London. 
rnis . 
Do deferred ...| .., ‘ 109 {102 4109 | 99 | 101 ‘ 
Car Investment...| _. 8 23 |E. H. Palmer, W. Berry |! Gresham Howse, EC. London. | 
Do 5 % Pref...| ... 08 104 s 3 he 
Colonial See. prf.| P jut 79 |Sir A. Dent. &.C. Vaughan,|75 Cornhill, E.G, ' 
Do def..i.i..ce..] |. i 79 
Con, Tr. 44 824 \Sir C. KE, Lewis, M.P. 20 Bucklersbury, E.C. 
meh aes ¢ 874 C, Bishop. 
Do 44% pep 1014 Ai 
& Scot. Mer : C 
Invst., 5% pil 4} |L. H. Isaacs, M.P. 11 St Helen's place, E.C. 
Do de L. 34 H. T. Vanhaun, S. and M. Pr 
ey cent 5) 993 \J. D. Laurie. 187 George street, Edinburgh. 
Do deferred i 2 Wallace and Guthtie. 
F.Am.& Gen: Pref. 1369 113 122 1164) 24 | 117 {Lord E. G.Cecil C. M. Rose. 3 Throgmorton avenue, EC, 
Do deferred .../1194}112 [123 28 1094 " 
ae ePaeb 1063|100 109" 09" 102 Wy 
oy 199 |nis ) 1994 |Lord E.G, Cecil. C, M, Rose,|# Throgmorton avenue, E.C. 
erred .,./I 132 
feed. Sa & Shr, at me a od 7 S. Boulter. H. Milton.|22 Old Broad ahh, EC, ma 
Gas Water& Gen} ... | -. a 104 |T.Salt,M.P. J, A. Kelman, |2 1 Winches: ‘House, KE. 
deferred...) .., wa 1134 He oes 
¢ bs j 1024 
Gent oe inv [119 [198 'r21 |1083f 108, 'L. J. Baker. 15 George st., Mumsion House, EC 
Do deferred ..,| ., 149 . [108 844 D. G: Bruce Gardyne. 0 0k 
Do 4 % debs...| ... . [105 1004 ; 
ee nana amaeamniamas cepeenctncnneneentenesei ee eee 
. 
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AL. Last lave. ya 1891. DIvIpENDS. ? 
s 7 ness ‘at Latest Last ; - |Blnce.aft 
NAME. No. of j Share| ld Done. | Price | | B | Bate % por ae 
amanen oF | : \PerCent. cy Ce _— 
TRU ~ fee ae ~ — ly88 an 89) 5 July90 5jJuly91 
STS.—Oon. | 9% 9% 20.15 6 3 10! 83] 8Ju 
Picbe Telegraph upd Trast eeeey ao m a 14 1a) Ia | 0 2 alta: tee apm, 4 Dex90| 4 JuneO1 
Telerence ......... 2 87 } 19. és 
Govt. ‘eben Iovet, i, Pid £124, 500) Stock 100 100, [S24 pr 80 | an’ sepichehs 9 1054] 80 shiaael Sabeaehceieares 
| Do detacedl gO gaa a , 100 703) 73 | 68 | 703) 70 |'6 10 sie e aise ome 90] 5 July9010 Feb.91 
ovts. Stk. Invest.,L., . k |100 | 45°} 45 |. 40 53° | i 90| 43Jan.91) 44July91 
Do deferred ...........048 374,260) Stock | 103 | 4 € 9108 (100 | 44Jan.90| 44Jnly 
Stock /100 /1654108 {103 |1054 ‘ 4 July90| 4 Jan.91| 4 July9l 
Do 44 % debenture stock le k {100 | 9741100 | 95 | 974 97 | 4 3 9100|.90| 4 Jan 90 Fenol| 443uiyol 
Do 4% debenture stock..!| £300,000) Stoc 1190 8/814) 75 15 9 O 994| 75 | 44Feb.90 44Jnly90 44¥Fe 
Guardian In. Trust L. Prf.| £810) arte ieee aod a = = ool tus 110 10 9 925| 48 | 6 Feb.90| 4hJnly90| 6 ee 2 Seno! 
* Do deferred......4.....++ .| £310,000 ong 9731100 | 95 9731 98 4 4 0101-| 88 | 4 Jan.90| 4 Jnly90| 4 Jan. 
hon mod cana Seco eee | 102 | 954) 5 Jue.90| 5 Dec.90) 5 Ine.91| 5 Dec.91 
li d General Inves 74 | ne. 
‘ “Trust, L. 5% cum. prf| £149, eto [lo Tae ake rs | i 9 gral 86 ool oasnepol S* Thee ool 74Ine. 91 he Deo.91 
De 4a. Debeutare Sik fpr 100 |1004)101 1004 101 103 | 4 9 6105 104 eal eet ‘its 91| 440ct. 01 
© 3% Deoentere & : Th 74}6 9 0 8% 5 : 
i |S ay hohe stato) at 2% Satta) ang ame 
Do deferred............+000+ 82315 8 0 M1 Y. 
rt ne Rh pt | gm 109100 8 | | oot Beh a oe 7 |B | aon) atneat) Esso stave 
Internatul. nvst.Trst, I pr | 7931 75 | 70 724} 73419 7 6108 ‘an. 91| 4 Juleol 
Do deferred.............000+ £400,000 er onthos {100 11014] 1014 | 4 0 0103 | 98| 4 Jan.90| 4 July90| 4 Jan. y 
4 Nov] 
Do 4 % deb. stock ......... £750,000, », 4 | 4° 7 0 9041.87 | 4 May90| 4 Nov90| 4 May9l| 4. 
Investinent Trust Corp Pref] £780,000) 1% |S 1134 nosis 1124 Is 6 oat 109 |18 May90} 4*Nov90)10 Mayol re ayol 
Do deferred _...(.......000. £520,000) ;, ! 04 {101 |103 1034 | $ 28 $105 | 98 | 4 Jan.90| 4 July90| 4 Jan 91 uly 
Do 4% Deb. Stoek......... £1,300,000 +» |100 |1024)1 1 4 ws © hal Hc 
London Scottish American | | 6 13. 61003] 92 | 44Ine.90| 44Nov90) 44Jne.91 44* 
as * preferred ... Saal - 10 | an oy 82 82 | al 86 | ; 6 6 95° 82 |6 Jne.90 |44*Nov90 sree rs ae “ 
Do deferreae;,...d...0.ésesee is % 131/97 a7 
Do 4%, dchantany stock... £200,000 + hog | oo} ‘ot a ‘a me \4 iM 6 Bat 794) 4 Apl.90| 4 Oct 90 7 AeLoL . eee 
Lond. Trust 4% cum. pre A ” me 7 Apl 
Do jefe rred itp iiveséa sven £400,000) ” cond ee 1003! 95 95 om c= 3 ; aoa 94 | 4 ApI.90 4 Oct. 90 4 Ap pl.gi| 4 pieee 
Do 4% deb, stock ......... £583,982) ,, | , 4 bea} gl 1gsgo ol oe 2 74" Dec.89|113Aug90\74*"Jan.91 ma 
Manchester Trast, L. ...... 49,900, 10 =H 824| 85 | 793\ 76'| 72 | 5 3) 90 4 Mar90| 4 Sep.90| 4 Mar91) 4 mat 
Merchants, Lint. 4% pref... £500,000} Stock |100 | 60" 62 | 60 | 614! 62 18 2 9 85 6 Ma: 4 Sep 90| 6 Mar91| 4 Sep. 
Do Ordinary se edbeventeuse's £500,000) ,, “4 984100 | 97 | 983] $9$ 4 72 9102) 4 Apl. ; : 
Do4 ¥ pap. deb, stock .| £420,600) on 00 03% 106 {100 |1033| 108 41> 6119 |\99 | 5 Fe 5 Aug90| 5 Feb.91 5 
pee | Co 00 824] 85 | 78 | 793| 78 If 16 31194 9 Feb.90| 5*Ang90| 9 Feb.9t} 5 — 
Do anes elebiais cea ” oe | 985|1004! 97 |1003| 1003 | 4 9 01063] 97 | 4 Apl.90 4 Oct 90 ee a 
Do t Deb, Stock......... , i t 93 5 t, , 
Municipal Trust, L.,Pref...| £150, 100 to ste 924 oot 1034 x , oe os *Oct'00| 7 ApL9l| 6*Oct.91 
Do deferred ...,.....+0+... £150,000, 100 100 | 974 0041100 |100 | 100% | 4 22 6, 44July90 oP 44July91 
Do 44% Debentures ....... £200,000| Stock. 100 97 : 00"| 95 974] 970 | | - aod 
b New Municipal, L. 5 % pref £349,300 » ee 4 os ie = 
Do foferred conhees ei Stead "0 | 2 | Dab. 2%, Witt 8 74Nov90 tap ayot ayo 
Nth.of E rustees, &c : 90| 44July90 an. 4 
Omnium ‘ta es , pref. Soe £250,000 on eo aa’ 25 a HH on < a 5 July90 . — - <a oh 
Do deferred .............+. 4 July90 an. ; 
Do 4% perp. deb, stock...| £250,000| Stock {100 | el oe elas lee 44Nov90| 44July91| 44Nov.91 
a ctesinns Securities, L. pf £194,840} Stoek {100 824x 50 | 414| 45x! 414 lu 13 4,Nov90| 6 July91) 44Nov.91 
Do deferred... ...,,.....00... £194,840) Stock | ‘100 ("9 50s sl 9 $6188 B*July90} 7 Feb.91\ 5*July91 
P Dob, deb, rod 48 10 ee pi. 100 hoo unt be }a2 [HO ato | 472 ¢ 5 Aug9) 5 Feb.91| 5 Aug91 
D leb,, red. at. 10 pm 
re ° debentuve Aa £445,640) Stock |100 108 oe oo a os ; 4 
Do 4°, Debenture Stock...| £852,634)... 100 be 1024)101 102 | 20281 3129 
Railwvy Investment, L. pref} £1,700,000!8. ék |100 7 22°| 20;| 99 214 421 Oma 
Do deferred.....,...-.0.,.0 £1,700,000 |S ck |100 | 1, 4 7 6 64 h6 is 
Raiway Share Trust,L.,A sh 50,000): 10 +10 VEALIa lnaeel aas . > 
Do —  6%Bsh. £471,300, 100 100 | ugg 99 ait er - — 
P. Plate & Gn Invest.Trst., L £250,000} Stock | ‘100 is a. han a 42h oem te 
Do deferred......,.......00+: £250,000) ,, 100 1$04)1784 i280 180°-| 4 13/ SL 
{lst)Scottish Amer,Tst.Co,L| £300,000, 100 \100 1804 83 (179 \ 181 |S 45) chee 
eee. seccscent £400,000| 100 100 183 ede é 54 172. | 4-201 ours 
el Oi Occ cece: £400,000, 100 |100 he ne Ty 1 ARE Ege 
Scottish Invest. Trst. »L. pt £250,000' Stock 100: 100: eval Botiect pect a ae ita 
1 o deferred .. £250,000! Stock |100 | 874 - 824) no 2 3 is 
Do 4% debenture stock.. £250,000) Stock /100 90, 92} 913) 924} i918 4186 96 
2ndScottishInvt.TrustL. ,pf £150, Stoek (100% Oly 874 75 \ 45 6 18 SBA 
Do deferred.....,......0006 £100,000 Stock |100 | 874 96'| 954) S $1 4 3 301 
Do 4% perpetual deb. ...] £134,280) Stock | 100 |954% Hl ghey} 
|Sth. Afren.Gld. Tst &Agy,L] 187.811 1 } | he eA eee 
} Sth. Afren. Tet & Finance,L) / 258700," 1 aki 4 fe goog GB al 61 © a0 3da.90 Lo*Fly 99/10 Feb.91 anaes 
| StockConvn.&Invest.Tst., 199, 10°} 00 | 87 f988 | 86. 87 | 888 4 1 5 88 | 84, 34Apl.90) 34 Oct90) 34Apl.91| 34 Oct9l 
RN De aoa ee 165-485) 100 (100 | 2 | w- | ax | wef neohe ohn! o> [ at Adtye ondlly $0, 906/%yr endlduty 31,01, 
| Bo. do def. charge atk.) £165,985) 10 | 00 | di | 38 | 86 | a7 | Oi 3 23s oo | a6 Rae O Saco S$Mar91/3h Sept@l 
= DoL.&N.W.34%lstchg stk| £1,000,000 Stock | a |10s \203 108 | 100" | 328 Stee heel Mar90| 4 Sept90| 4 Mar9l| 4 Sept9l 
at OS ae at eee smn ae iuee | ie 26) 24/25) 249 5 10 Can] 24) 18 lear gnd. eayan Sep. a (for ‘ye 
i do defd. chge. s / = A i 
i" Do N.E"3 % privatk aed £750,000! Stock '100 | $0 > | 5 | ore oe | oes o $2 | 77% me gine bs 4 3 Fe ug 
| Do do defd. charge stk.| £500,000) Stock|100 | 373| $0 1154 1194) 116 as 
} Submarine Cables’ paryte 3,381) 100 ‘100 1194, od i " 7 4 
i Trustees, xors., | an 3 
curities Ins. Corp., L. 190,900: “10: 3 3 | * i 83 18! -@ 
ted States & S. American Cie ot h 
eS Invest. Trust, Lim.,pref 375,000 Stock /100 8T4x 90 85 | S74}. 90 be 1g | 
Do deferred os ),.i.cc.. ‘Srdck |100.} 65° | 68 yea.) 5 | BB eohithas 
erp. Deb. Stock. | : $ 
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BYApl. 9115 Doth} 
bby Lae PTE) ge 43 fea 10* Aug9) } 
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MISCELLANEOUS COMPANTES—Oontinued. 


MARKET Prices 1nN——, 
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188 1 
ee ee Sete Tie Meri 
= 2 = Price} Chairman, or ADDRESSES. dealt in, 
= eo 0. Manager (¥). *DealingsLimited 
Qo teca tea aaah 7a eae pe Se Balle oom | 
obe Tel. . . - 
Do 6 % pref 14'| lash i 1 14 Sir John Pender. W. Payton.|Winchester House, E.C. London, 
Pate e — Ia ,. i 
eferred . 
+» es 1084 R. Monckton. D. R. Hallam.|10 Tokenho rd, E.C, London.* 
| Sai 1034 2 06 98 ot 100, J. W. Philip 52 Queen Victoria street, E.C,  |London. 
I] Do 4 % deb...) ... |, 984 
“yarepthcom te 97 |Rt. Hon. G. S. Lefevre, M.P, |275 Winchester House, Old Broad|London. 
Dos % deb. stk a) a ore J G. Le Marchant street, E.C. 


5% cum. pref] ... 


Do deferred... = H. S. King. W, A. Browne.|é 


Winchester House, E.C. London. 




















Do 44% deben,..| ... bs 103 
peas = frenen wi 8 |Sir H. J. Selwin-Ibbetson, M.P.| Winchester House, E.C. London, 
H eferrea ...) »-. oe 2? G. A. Touc 
1} _ Do3h deben....-... re 894 
}) International Inv.|;... |... fs. 101 [Karl Stanhope. J. Rathbone.|78 Winchester House, E.C. London. 
i] Dodeferred ...)... | .. J. 1014 
1} Do4% deb. stk.| ... ri 101 
{| Investment Trust) ... 95 94 |W. Fowler. W. Aherne.}|2 Prince’s street, Bank, E.C. London, 
Tho deferred obs 125 
1| Do4 & deb, stk 102 
#| London Scottish 
American, pf)’. i 
Hl! 5S dererved > 2 ‘ Lord Hamilton. H. Ansellj113 Cannon street, E.C. Lept.eaem urgh 
411 Do4% deben...| -.. 100 
j| Lond. ‘Irst. 4%... 94 (Sir John Lubbock. J. Young,/37 Lombard street, E.C. London, 
i} Dadeferred . 1054 
4} Do4% deb. st k.| ... 1014 
1} Manchester Trat.| ... 1+ |T. Collier. W, Brelsford.|46 Pall Mall, Manchester. Manchstr., Lond, 
}| Merchants, 4% pri| . . 80+ |R.H. Benson. J.C, Brougham.|63 Cornhill, E.C, London. 
i} Do ordinary ... 825 
i} DBo4% perp. db. 101 
4| MercantileInvest. 1184 1084h1 19 1144 |Lord Basing. J. W. Brett.|105, Winchester Hones, Old Broad] London. 
Do deferred. ...1134/ 10941120 114 street. 
| __Dodeb. stock...|103 103 
4) Municipal Trust| 37 1004 /Sir C. E. Lewis, M.P. G. Parker./20 Bucklersbury, E.C. London.* 
41 Do deferred .../ 184 " 23 o 1074 
i| Do4}% debs... bes IN x 1044 
i| N. Municipal, L..| ... lide SirC. G. Lewis,M.P. G. Parker, |20 Bucklesbury, E.C. 
h} _ Do defecred ...| ... ‘a 
1] Nth. of England-} ... ae 24§/ Jos. Lei hk. R. F. Allured,i45 Spring gardens, Manchester. 
1) Omnium Ivst pref: ... 994 J. W. Philipps. 52 Queen Victoria street, E.C. 
ij Do deferred ...|' -.. ve 1074 W. 8. Ellwood, J£-D,j; 
1} Do4%p ap. ds «Pcs 101 
t] Pref. Secu, L, -pf,) -.- | ... 86 |Lord Sudeley. A. Riddel.|Worcester House, Walbrook, E.C,|Londor 


Railway Deb.'Trst) 11 
DoS % debens./114 }111 1t4 
Do 44% debens. 1113/103 [112 


Do4%, deben:.. 103 
H] Railway Invest... ~ E. H. Palmer. | Walter Lean|4 Lothbury, E,C, 


i) Do deferred ...| 30% 
9 8| 6h 88 7 ort S. Laing, M.P,. W. B. Morris.|4 Bank buildings, Lothbury, E.C. London 
.| 262 1244 Man. -Dir., F. Pavy, 8: 


834 
a08 S. Laing,M.P, W.B. Morris.|4 Bank buildings, Lothbury, E.C. London. 
lll Man,-Dir., F. Pavy, 


1064 
102 
































i o — 64... 
}| River riety Invst. 88 |John Morris. J. Anderson |61 Moorgate street, E.C. 
Do deferred .:./ -.. 409 Be PRU | one Bove | OST Se 
| Scott. Am, Trust\1903|176! {196 (184 181 ; 
2nd do iS space i i 93 904 is2 | John Guild. a rreasing 13 Albert square, Dundee. 
t]  Brd do iia. 165 1724 ogi 
#| Sctish.Invet.Trst.| -.. 1054 F. J. Monoreiff. H. Ivory.|6 Albyn place, Edinburgh, 
j Dodeferred 3.) -..'| . 1004 ¢ 
i} Do4%debs....| «. 1013 ' 
| OndScot.Inv.Trat ».. 94 |F. J. Moncreiff. H. Ivcry:|6 Albyn place, Bdinhargh, 
De deferred: «..|'-- 99 
I} Do 4% per. stk.| .. 984 
4) S. African Gold...|' ... § \W.M.Farmer. W.F.Andrews.|3 Old Jewry , BC, 
i) S. Afric. Tr&Fin,L} ... ... |B. B. Trench. A. J. MacPhail.j19 St Suithin's ane F.C, 
Stock Conversion! ‘.. Marquis of Tweeddale. 12 and 13 Nicholas lane, E.C. 
Do Cal. 34% pri - W. F. Goodwin. ) 
defd. stock, N. Spens, M.- D. ' 
Mi 7 . oe 
% lst ¢ pos 
Do 4% 2nd cant a 
@o defd. chge.| .. 
DoN.E. letchg.) - ase 
Dodefd, charge 4 calh i. kgd a. Pico} 
Sub. Cables’ Trust|100 Sir J. Pender. Lewis Wells 50 Old Broad street, E.C, 
rustees, Bxora| OR viet pet oFfd Sir H.Selwyn Ibbetson. E.C 
& Securities. . A. Stirling, G.-M. 
U.S. & S.Americ’n 
Invest. Trust 11 102% |Lord Basing. J. W. Brett} 105 Winchester 





Earey Girne 13\ (Robert Phillips. W.Charlton.| Ashton road, : 
Brminghm Wag 10. (Thos. Pickard. imethwick, near ing 


Do pref, 6% ...| 113! 93! 114) 10 W. Jefferies. 
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MISCELLANEOUS. COMPANIES—Continued. 


PRICES OF THE Last yrs. | PRICKSOF 
MonTH. Last | 4iv8- yld.| 1891. DivipENDs. 































Busi- 
AM of |Share at Lates iy) Last Four. _ Resrv. & 
ce Shaves or = : Fone Price. t Rate % per Annum, Including Bonus.|Blnce.aft 
Amt of Stk|Stock.| PerCent.| tq | .3 * Interim. | 


WAGON, &o.-—COon. 
Bristol and South Wales 











5k 3} 54) 434/119 Feb.9010 Aug 90 119Feb.91/213A0g92 19,092 
13}, 128} 7 3 6) 44 18) 9 Feb.90! 9 Aug 90| 9 Feb.91)10 Awg9l| 26,600 
§) 6% 6} 9} 63/9 &Feb.90 144Aug90|8e4*Fb.91|/11y,Au9]) 33,761 


7 

98 | 5° 3 | 99}; '93 ide | 5 Jaly 5 Jan. 91) 5 July92}_... 
4 8 3} 23] 4*Ang89 6 Mar 90) 4* Aug90} 6 Mar91| 4,331 
7 0| 14} 10 |10 Feb.9030 Aug90}10*Feb.91/70 Aug91| 114,146 


















11 18 6) 42} 10 \7 for 1889 8 for.1890| 5*Mar.91}20 Aug91 










































































































WATERWORKS. : 
Antwerp Waterworks, Lim 15,000, 20 4 & 8 434) 114) 2 MarSs) 24Mar89} 2sMar90} 24Mar91),.- 2,446 
Bristol Waterworks ......... 8, 25 54 | 544) 532) 54) 54 | 318 9 57 | 53s) ShApl. 90} 840ct.90) SHAp1.91) 840ct. 81 
Do 5 % preference stock..| £100,000) 100 ose | coe | ove | coe | ove re we |... | 5 Apl.90} 5 Oct.90) 5 Apl.91) 5 Oct.92 - 2,905 
‘Do ordinary shares, 1872 8,000) 20 403! 403) 403) 403} 403) 4 4 YU 43 | 40 | 84Apl.90) 840ct.90 ShApl.91} 840ct. 91 
Chelsea Waterworks.,....... £729,331 | Stock 2644/2644/258 (260 | 259 | 318 027642554 9iJan. 90} 94July90}10 Jan.91)10 July9t) .. 
Do 5 % preference ......... £150,000,» 1424/145 (140 |1424] 143 | $72 s{146 [140 | 5 Jan.90| 5 July90| 5 Jan.91) 5 July9l) 
* Do 44 Z pret. ( rpetual)| £160,000, 5, 130 (138 {128 |138 | 133 | $ 6 3)1394/126 | 443an,90| 44July90| 44Jan.91| 4$July9}) 1. 
CityofS.Ptbg.N.Waterw .L.| .. 10,000| 20 4| 43 38) 4{ 48) nih | 43°02 | oni nil. nil. nil, 
Do A 6 ¥ debentures ...... £60,000, 100 pdosh: path Spotl Bebo lees 85 | 80 | 6 July89) 6 July90} 6 Jan.91| 6 July91 
Colne Valley Water ........ 10,000, 10 10 | 104} 93) 10} 10 | 3 O 6| AL |, 93) 2hApl 90) 240ct. 90) 3 Mar.91} 3 Sep, 91 1,015 
East London Waterworks... £1,720,560| Stock 2044'207 \196 |2004) 201. | 4. 0 . 0}228 }106 | 74Apl.oc| 7}Oct.90} 8 ApL 91; § Oct.9) 19,627 
Do 44 % debenture stock} £594,440 ,, 1404)143 |138 (1403) 1414 | 3 5 31145 (138 an.90} 4$Jly. 4hJan.91| 44July9h 
Fylde Wtrwrks A 10% max.| £60,000)... j, 207 20. 205 |2074| 208 | 4 3 0215 |195 | 7. May90| 84Nov90| 84May91|10 Nov91} \ 15 199 
Do B7% maximun ...... £126,728) ,, 1774180 |175 |17 ; 319 s\185 \175 | 7 May9v| 7 Nov90} 7 May9i| 7 Nov91 , 
Gnd.Junc. Waterks. 10%max 14,000; 60 106 51064) 98 4 O 8126 | 98 | 9 July90) 9 Jan.91) 8 July91| 8 Jan.92) 4 
Do new (maximum 7 %{) 2,800, 50 85 | 89 | 85 | 89 $19 6) $52)'85 | 7 July90| 7 Jan.91| 7 July9}) 7 Jan.92) 
Kent Waterworks ............ £708, Stock 265 |265 |257 [265 3 i9 


y 
6\280 (257 |10}¥Feb.90)/10hAug 90/104 Feb.91)10,Aug91 
Do 7 % new (max, 7 %) ... 030; 5, 180 |185 |172 3175 2 



































































150 4 oh bes = Aug $l 
Kimberley Waterworks, i 45, 54 6) 5) 5S 6 7 8 7 |, 43/14 May90) 5*Nov90) 5 May91 5*Novol 
Lambeth Wtrwks(max.10%)| £1 60-2512334'2334'225 (230 | : & 3 6)\259. |225 4.90) 94July90) 9}Jan.91) 9eJuly9) 

Do(maximum 7} %) ...... 50-25}1944)197 {192 |1944 3 18 9202 |192 | 74Jan.90| 74July90} 7§Jan.91) 74July91) - 11,418 
Do 4% debenture stock) 1195|1213'1194 1213 3 6 lia 118 | 4 Apo] 4 Oct, 90] 4 Apl.91|.4. Oct, 91 
Montevideo Water, Lim. ... 164| 17 |. 16 ) 164 6 23 §| 193) 16 | 5 May90} 6*Nov90) 5 May91; 5*Nov 9) 
Do Ist debs...is..........-. ' 3 20 6\102 | '90 | 5 Dec.89) 5 Jne.90| 5 Dec.90} 5 Ine. 91) - 62,337 
Do Sud Geb, .:..1.......:;. ; 6 0 91003 82 | 5 Jne.90} 5 Dec.90| § dne.91| 5 Dec 91) } 
Newcastle&Gateshead Wtr. 253 252 (255 $19 0/255 \235 10 Feb,90) 8*Ang.B0)10 Feb.91|10, Aug 91 8,098 
New Rivet (newshares) ... 340 )840 1535 $12.8 {124 Feb,90) 12, Ag.90/124Feb.91\:2¢Aug91| .. 
Do 4 % debenture stock... 1244/1263)1243/126 3 4 O28 123 | 4 Feb,90| 4 Aug90\ 4 Feb.91\-4 Aug9]l) 4 
Do B 4 % debenture stock 1244/126 (1244/1926 3 4 O28 (193 | 4 Feb,90| 4 Aug90} 4 Feb91\-4 Aug91| 
Odessa Waterwrks—A sh 1) 2) hich nil. ob . ye |4/psMy9@nil since 
Do B shares.................. ‘ ‘ nil, nil, nil. nil. nil. 1,212 
Do 5% debenture bonds... 6 19 5 5, July90| 5. Jan,91).5 July9s 
PernambucoWtr. lst db. bds 6 6 6 J 6 July90} 6 Jan.91)}.6 July9}) _... 
4.4 4h. 4 Ape SO] 4 FohOl! 4 ise) a 
bode Pp 53Mar 91) 5gSep, 91 
néaceess 3 16 5 Jan.90) 5 July90| 5 Jan.91) 5 July9 ? 
37 4 Jan.90| 4 July90| 4 Jan.91| 4 July9 
7 6 Jan.90) 6 July90} 7 Jan.91\.64July9 
36 AjAplo0| 44ct 0] gantsi! ayoec only 
sphinnriee t. pl. St t.91 , 
8 16 9 90) 9 Sep. 90} 9, Mar91\.9 10,861 } 
cobereees A " : ous & ep. i. a a ral deeee W Ocb.9h er 
’ an, 9 10, Jan.91\10 July9}).. 70, 
3 @ $142 (134 | 44Jan.90| 449) iy 4$Jan.91) 44) y be 
$12 4 Mar90| 4 Sep.90} 4 Feb.@i| 4 Aug9l} ... 




















} 


' 
} 


i 


; 


atts 5 i} Og lie 0 a 3} 3| 6 Mar90, 6 Aug90|.6 Feb.91| 6 Augot|t 232.435: 
set 712 6 oi 168 phen a0 a zepet jisouet 20,370 
OldburyRy.Car.&Wgn.Co.L 15,000 13 14 S| 4}; 32) 0 Ang8 p. ‘eb.91\4 ug } 5 
Do ealieas = a rovgie 15,000 5 13 4 49) 3%) 17/10 p.| s. Sep.90) 6 Feb.91| 6 Aug9? 13,8 
Pullman's Palace Car ...... 25,000,000; $100 4506 180 | 8 Oet.90, § Jan.91; 8 Apl.91/ 8 Aug9l 
d 1 S\MOyfe)| 98) 5 Feb.90) 5 Aug90, 5 Feb.91| 5 Aug9l)) jo g44 
allie de nie 6 5 6) 34 | 3ge| 5 Feb.90, 5 Aug90 5 Feb 91| 5 Aug9l 
Un‘on Rolling Stock, Lim...) 8,750; 20 617 3) 9B) 73/12 Feb,90)12 Aug90 12 Feb.91}12 Aug91 21.230 
Do Preference 6% ........ 1,250; 20 5 4 3| 244) 22 | 6 Feb.90) 6 Aug 6 Feb.91| 6 Aug9l ' 
Uaited States Rolling Stock 60,000 10 ies 3 | + | 5 Aug.85) 5 Feb.89) 5 Aug89) nil since o- 
Do 6 % debentures......... £200, 100 7 4 0 97 \ 80 | 6 July89} 6 Jan.90) 6 July90\.6 Jan.9% 4 
Do 6% Real Estate bds.,’95; $250,000, 100 8 15 0| 97 |, 92 | 6 Sep.89| 6 Mar90} 6 Sep.90}.6 Mar.91)_ ... 
Do 5%collat.trst. bds,1907| £200,000) 100 6 7 6 92 | 86 | 5 Oct.89| 5 Apl.90} 5 Oct. 90| 5 Apl9l “ 
Do 5 % Con. Mort. Bonds) £225,000) Stock. § 17 3 90 |\85 a 5 Mar90| 5 Sep.90) 5 Mar9})__ ... 
Yorkshire Rail. Wig ,L.,A 39,000 10 619 3 14) 1, | & Feb.90| 5 Aug90} 5 Feb.91; 5 Aug9l 1,336 








4 8 82 7 + Nov90 sldésoil7 bagi 
41  B4\15, Apl.90/40$Nov 90 1.91408Nov91,. 3,600 
wil, | | 5 Oct.88) 5 Apl89 5 et eos od al 

nil 8) 2) 3/ ‘ps. .4/5\p.s.Jan.90, nil sinee we 
9 6 6) 874|/60.| 6 Ja é July 90/6 Jan.91| 6 July at}... |p 
6.6 6 HPA) MBG 2 5 daly 90/15 Jan.91 5*Suly Ol 7) 
412 OL |\104) & Jan.90| 5 July 90) 5 Jan.91) 5 July 9} } vo440 
4 3 01013)/97.| 4 Jan.90) 4Jely90) 4 Jan.91/ 4 July9F |B 
$405) -0'l|. etl aysaecdol gg 2p. ee -_ 

) bj . ar.91 |, 84Sep. " ; 
6.8 OF 49). af 8 Sep. ie | 7. Sep.90) 7 Mar. 3a 
; t' Inckading depreciation. R 
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4/3\Henry B.O.Savile. John Curtis.|Exchange buildings, Bristol. Bristol, Cardiff, | 
13 |F. L. Harrop. _ Henry Hart.|Moorgate street, therham. Sheffield. 


| Dee. 31,1891.) THE INVESTOR'S MONTHLY MANUAL. [ 
ec MISCELLANEOUS COMPANIES—Continued. ' 

| re87 {188 ; ieee | ina, Pehotte st) <4 bo ameme | Clow aa tt eres] || eee } 
! wets: 9 BAS ;|% ie Chairman, | or ADDRESSES, | dealtins i 
a a meee ee, * DealingsLimited ; 


WAGON te (on) (Qon)|- 


















Glouceste Kly.Car| 54) 3 83 |Heury Wright, H.T:Sim : 
pson.|Bristol road, Gloucester. Birmingham. 
Inter. Sleep. “Cer London Office—122 Pall Mall,S.W z “ 
Ltd., 5 % bonds ca er London Agents—Melville, Fick'us & Co., 75 Lombard st., E.C. London, Paris, &c ¥ 
Lincoln Wag 3 H. Newsum. John Lodge.\City chambers, High st., Lincoln, /Sheffield.* q 
etropol. RailCar 54 10" H, Heaton. F. 8, Taylor. Saltley Works, Birmingham. Birmingham. 
[oer .Car, oy oe J.P,Williams. Edward Jackson.'Lander street, Birmingham, Birming. Sheffield ; 
; pr 5. " 
North Central .:.| 14) 14 168 |Geo.W.Chambers. Edwin Ball.|Howard street, Rotherham. Sheffield, i 
OldbryRy. Car.Co} 1 3 John Underhill. H. Wiplet: polibury Works, near Birmiagham. |Birmingham. 
Dopreference...) 2 [Man. Dir. and S a 
Pullman's Plc.Car! ... 2 
Scottish Wagon.. 3 W. Haagaride, 5 St Andrew sq., Edinburgh. Edinbargh, P 
Do new ... J. H. H. Horsfield. : " 
Do he a R, Chamberlain, M, he 14, Waterloo street, Birmingham.' Birmingham.* ' 
o pref. ......... Smith; } 
51 96 J.M. Douglas. D.Cornfoot, Agent 31 Lombard street, E.C. London. t 
i 





Do 6% bonds .. 
Do5%collateral <a 
Do5% Con. Mrt| ... | ... 
YorkshireWgn.A! 8} 7 







96 
90 | 
88 

1¥%%|W.H.B.Tomlinson. W.H.Savillle] Barstow square, Wakefield,|Sheffield, Leeds.*: 


RES Ne 














Ser ate, 

















1541 12 | 154) 13 13 |C. Crew. W, Conway. 


$6 Cannon street yard, E.C. London.* 
563] 612) 56 574) § 55 | 59 oot _ E. Bush. A. J, Alexander. 


‘Sinall street, Bristol. Bristol. 








St ie erating 


ss | 
aie Sir W.H. Wyatt. G. H. Gill.'35 Commercial road, Pimlico,S. W.|London. 
140 


126 j 
14 |W. T. Western. '41 Metrop. bdgs,Qn. Vietoria st.E.C.|London.* ' 

Lieut.-Col. F.R.C. Grant. | i 

10 JR. Hollond, M.P. ‘W. Verini.'Bushey, Watford. 

Teak A. W. Gadesdeu. 16 St Helen's place, E.C. 

I, A. Crookenden! 


763'¢ 
ha? em 1384/1836 f143 (135 
. p27 |l2sah30 1264 
9 


























‘aher } “oi! “8 fake 83} 12 | 104 i ‘ 
East Lond. Water!203 |1894]2034 190 [219 |2004)2184/2078 
Do 44% deb. stk . $149 |141 


































Fylde Water 10% 185 |176 4184 ia 178 |170 B10 [173 a0) Robt. Dunderdale. C, Arthur.|Kirkham, Lancashire. 
Do B FT Zinc: 163 |155 [162 152 157 |149 [1188 |150 | 1824 

Grand Junction.. 2 119% C.J.B.Herbert. J. W. Fisher,'65 South Molton st, Brook st. W |London. 
Oe Sensei sed 91 }x 

Kent Wate: Seven 261 {24841280 255 285 \272 275% |Geo. Smith Alex. Dickson.|/Mill lane, Deptford. 
Do 7% new...... 95) 7a) 13 94} 194 12 | 16} | 

i| Kimberle 10 8 9 7 |A.J.Macdonald. W, Vincent:|110 Cannon street, E.C. 

LambthW: 24 2514 |H. G. H. Norman. Brixton hill, 8, W: 

/ Do 74 % max.. 200% 8. H, Loattit, &. and .M. 
Do 4 % deb. stk. 115 122 

Montevideo Watr] ... | ... ote 183 | | 

| Do lst debs ...| ... Oar sea tie oo, ey see F. S. Isaac. J. Anderso.'61 Moorgate street, EAC. 











Do 2nd debs ..,| ... 
ewcast] &G. Wtr Col. A. Potter,C.B. Geo, Smith |Newcastle-on- 
See new shs,|346 (320 [355 (3224 368 72 John Miles. James Searle./New River H ‘Clerkenwell, E.C.|London. * 
Do 4 % deb. stk|1174/112 1273116) 303/124 [130 {125 
Do B4%......... ae Ane haz Higs as 130° 125 , ait 
Odessa Water, A. 3] 4 Sir P. Spokes. W. D,M. Forrest./5 St Mildred’s court, Poultry. 
D6 B..4...-, 2 " 24 
Do 5% deb. bds| 914 81 | 93 | 80 | 97 


Agents—Knowles and Foster, : /48 Moorgate street, E.C. 
Agents—Messrs. A, Keyser &/Co., 21 Cornhill) B.C. 


Pernamb. Water./106 (100 /1064'101 }108 
Portland (U.S.A) 













Water 4%...) ... be 
Sth.Staffords 14) [127 [141 Frank James, | Hy. Haselden.| Paradise treet, Birmingham. 
: Do, 1876........, 139 |125 7140 
| Dod % pref... 1291135 
| Do 4% debs. sti 1143108 = tat 








South. & Vauxhall! 


oeeeeeeeew 






J Stokoe, —J,:W: Sutherland.16 Fanrcett street, Sunderland. 
~ 84 |R. Harvey. Bi Depledge:/3 Gracecharch street, E.C. 
2624x\Sit W. H. Wyatt. "@. - Hall) 19 co gar N.W. 
set 





Do 44% deb. stk ah 
‘Wilvehmptn Wer. 5} ‘8 




















4In rotation, ‘A. Baxter, M: ProvostiBlackio’s Quay, giacdacn: Aberdaet. 
J.. Childs, T.M orriaj2 2 Whitecross stréet, E.C, j 
G. W.Balfeur[M.P. G. He Clash oon} 115 Camogsr street EC. | bt 


_8 |W. Macandrew. N oel West. 70 Gracuchurch meant, E.C....; tern 
“126 |J. H. Angus, J. etre ewcantle-on Tye 


Spal 


. Harris, P. Hidhendet t George's H 
"Sh H. Reid. © H. W. Beater/#4 Henry street) Dub 
2 4g in Arnott. ‘R. J. Murray4t0 Bridgé eceaiiattast. 








nen of fe RE NR A ANN NN i a len Enc ne ES. fh 





aE LETS REEL. tee ee 


a 
aN DON 





Do 8% Pre-pref “A” 

Do 5 % deb. convd. 
Aylesbury Dairy, Limited... 
Bahia Cntrl. SugarFac., Lir. 
Beles Davy Jute Factory, = 


Bells Asher, Limi Limited 


Do 5% Debentures 
Bir. Small Arms & Metal, L 
Bland & Co. (John), Ltd.... 
Bodega, Limited 
Borax, L.,6% deb,red.at 120 
Bovril, Limited 
Braby, Frederick, & Co., L. 
Do7 % preference ehares 
Bradbury and Company,Lim 
Brazil Extract of Meat,&c. L 
Brit. Deli & Langkat Tobac. 
Do preference 
Brooke,Simpson,& Spiller, A 
Broxburn Oil, Limited, ord. 
— Mond, ~ Co. L. 


Do7 % ees” 
Bryant and May, Limited... 
Bryant, Powis, & Bryant .. 
Bucknall (H) & Sons, L. ... 

Do 6% cum. pref. . 
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MISCELLANEOUS COMPANIES—Continued. 


53, 334 


40,000 
B. AyresHar. Wks. Trst.Cor.| £1 000,000 


rainage, 6 % Pref 
Burke (Ed. Oe John), L., Pf 
Campbell, Robert, & Sons,L. 
Cannock and Co. yeni 
Cantareira Water Su 


B. Ayres Water Supply _ 


300,000 
50,000 


21,250 


P 
Drainage, Lim., ene dn. £102,000 


Do 2nd issue, 5 % 
Cassell & Co., Ltd. 
Catalinas Wareh’ses & Mole} 

5 % Debentures 
Ceara Harbour Corptn., L. 
Central Borneo, L. 
Central Prod. Market of B. 

Ayres, Ist Mt. 6% Debs... 
Chicago & N.W. Granars., 

Do 8% preference ....... 
a Pkg. & Pro., Lim... 

Cum, Pref. 
City of 


ae Santos Imp.(L.), pref. 

oe Limited MP 
44% mrt. bds,(1%sk.-fd. ) 

Clay, Bock & Co., L., Ord... 
Do § % Cum. Pref. pavenbine 
Do debentures 

Clifton Suspension Bridge... 

Clippen’s Oil, Limited 

Coats (J. & P. ), Limited... 
Do Preference 


hon Bhndeede h. de Frnce 
Crossley, John, & Sons, Lim. 
stal Palace A 


B 
Do 6% First (1887) deb.stk 
Do 6% Second (1887) _,, 
Do 6% Third (1887) _,, 
Dalgety and Co, Limited... 
Do 44% debenture stock... 
Do 4 dirred. deb. stock .. 


£350,000 


36,889 


£987,200! 


8,552 
152,353 


£252,300 


12,000 
14,900 
20,000 
20,000 
40,000 
10,000 
17, 003 
£44, 400 
16, 000 
17,000 


14 144 13) 134s 
1? 14 


14} 144 14 14] 
106 1084106 | 108 


2) 
8 168x| 16g 144. 
544) 59 | 544) 
36 | 403) 36 | 
153)1548) 158 
14 143} 13%) 


i 74) 6 | 


~ 
~1 aa 
— ok. 


a 


6kx| 64) 6 
i 624) 574 


wo Fox 
~~ om 
Gi AAD ° 
me 


ome- =—NE- 


_ 
ee 


o| al «| 3! 

ng iy nf 
4 4s 4 

58 Bi 58) 
954) 98 | 93 | 954 
674, 70 | 65 | 674) 
184) 184 18 | 184) 


504| 53 48 48 50, 
3 


2 


= OO 
s+ oo 
ol on 
2% & ~ Or S&S Gos Ss 5 


8? 


~ 


\ 174 13x) 
My 12x 
4) 94! 
12 113 2'| 124 
008 1024 me 101 a 

34 a 3 

a 54 
824 80 ct 

3 35 2h) & 
14441544148) 154 154 
1344) 13g 13ta! 134) 134 ie 
Le gy “ a 1154 | 3 19 
34 | nal. 
13 12 ay Lg 112 | 8 10 
M4 144) 134) 14) 183) 5 7 
Oi a | aa 154 | nil. 
a 2) 1} dg 1h) nil. 
1135 454)1134)1154 lll is 7 
543 57 | 52 | 545} S241 6 9 
194| 2 21} 18 194 19% | nil. 
67] 7) 64 63; bts, 5 18 
1144116 113 ag 1144 | 4 1 
101 |102 100 - 10lz | 3 19 
7\11{ il . = : 1h O 
00 |1014/1023)101 \104 } 1 ce 
al 1a Ley oe 
143) 143 

A 6 6 
44) 8 14 


3i5) 2 16 
53 \ 7 Ie 


as 6 
64,6 8 
64 a 
434 | § 18 


| See 
His 6 


S BMeVRRnaD 
M2 SS22a RN: : 


_ on ee Ss 
aoaowou., 
cost eeBieSEr ge 
CxS 
~~ 
tw © So 


: 3 


1} 
13% 


6 1033) 1033 


4) 
103| 3 


7 


1}, 


DIVIDENDS. 


Last Four. 


 eerienten teenie 
3 July90) 6 ym 91, 6 a 
8 Sep 90 
" 5 


7 for 84-5) 5 Mar86 
" for 89| 6 for 90 
8*Dec.89/12 June90 : 
6 |224 for 89/20 Aug.90|10 Feb. 91 
12 Jan.89''2 July89| 4 Apl.90) nil since 


ot Mar.90 


6 JulyS9 54 Jul /90\ 6*Jan.9}) 5 Ju y9l 
rere: 4 July89| 5 July90| 6 July9l 
Jan.90) 6 July90 6 Jan.91 


“Ty0 Feb.90|20Aug. 90| 5*Feb.91 


ana 90}11 Aug90) 3*Feb.9} 


$ “s 
#6 Mar.89| 5 Augs9| 2}Aug90} nil since. 


\ 


415 Jne. 90/15 Dec. 9015 June91\15 Dee 91 


4 30 Feb.90|30 Aug90) 

#30 Feb.90)30 Aug90|10 Feb 91/40 Aug91 
7 Feb 90| 7 Aug90| 7 Feb 91| 7 Aug9! 
20 Jan.90 15*July90/20 Feb.9]|15*July91 





ts 5 Dec.89! 0 Jne. 90) In Liquijdation 


2/4\p.s.A pl.91 10 Oct. 91 


1/9\p.s.Apl.91| 6 Oct.91 


) 5. 2 
| 403, 6 Apl.90 6 Oct.90| 6 Apl.91) 6 Oct.91 


5 ete - 
44) 53Feb.90 44Aug90) 4/ Fel 91 1/6psAg91 


54] 8 Feb.90) 8 Aug% 8 Feb.91| 8 Aug9] 


904 6 Jan.90) 6 July90) 6 Jan.91)} 6 July91 
544, 5 Apl.90) 5 Oct. 90) 5 ar re Oct. 91 


\7 


44 
1 
l 


| 4/6 p.s. 8 


5 Oct.89| 5 Apl.90} 5 Oct.90) nil since 
6 Jan.90| 6 quae 6 fel 91\ 6 a 





0 | 6 Nov89| 6 May90| 6 Nov90/ 6 May9l 


12/3ps.|Nov. 1890\nil Nov.90 


2 
44; 9, 10ps Nov. 1390/3% Nov.90) (less tax) 
82 ae 


8 


12 Mal 17 4Nov9] 


184) 154) 8 Ine. 90 6*Dec.90 8 coe: 91) 6*Dec.91 


5| 124) 10 | 


| § Jne.90| 6*Dec.96| 8 Jne.91| 6*Dec.91 


8h) 8 Apl.90| 6*Oct. 90) 8 Apl.91\ 6*Uct. 9) 
103 4/6p.s |Oct. 90 5,\ps. Ap1.91)5/6 Oct 91 


97 
3 


- 


4iJan. oi 4$July90| 4gJan.91} 44July91 
10 July89)10 Apl.9Cinil. since 


43 8 Julys9 8 Apl.90} 8 Oct.90) S Apl. 9: 


0 | 6 Jan.90| 6 July90)} 6 Jan.91) 6 July91 
3¢Feb.8*| 4 Feb.89| 4 Feb.90) 4 Feb.9) 


43 23| 0 Feb.87| 0 Feb.8§| 5 for 89) nil for 90 


al 


1/s)ps. Feb.91} 8 Oct.91 

1/s!ps. Feb.91} 6 Oct.9) 

17/l\p.s.Jan 91)45 July 91 

i. 10 forS7-8|124 for 88-|9 nil since 

234 May90/10* Oct 90/235 Ap!.91 10*Oct.91 
9 Feb.90| 5*Aug90\10 Feb.9]| 5 Aug91 


8 Apl.90 8 Oct. 90 8 Apl.91 8 Oct. 91 
| 4$Jan.90) 44July90, 44Jan.91) 44July91 
4 May90| 4 Nov 90) 4 May91} 4 Nov9! 
20 oe 87\20 for 88|20 ey $9\20 for 90 





5*Dec.89/10 July90\nil Dec.90) 5 July91 
733an.90) 5 July90; 74Jan.91| 5*July91 
410 Mar.96/20 Nov 90 5 May91\10 Nov91} 


ox 23)1/ Feb.90\1/ Aug90\1/ Feb. 91{1/ Aug91 


4 6 Des.90 
“ “ 40 5an.00 10* diy 90 40 Jan.91 10*July91 


23 
18) 


.. 10/\p.s.Apl.90)10/July90 
5 Aug9010*Jan 91,10 Aug 91 
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eae MAREE PRICES Ix ——_——_, i ish ac nines eat ee ee 
i. . | 1889. 4 1890, | Clos-} Secre | | 
NAME: , @ |e | aif = “gfe Pits | Chairman. alt 3 where chiely 
| eh | 8 = e | = = Dec., a Manager ( M) } ADDRESSES. tna a Sealt ome ited 
- i - Ps : | 

OTHER 008 on. SAPS] eS [1800 | | | | — 

Assam Railwy, &e 7 ets 
Do defeered i} doth ghoul © 144) 10H] 144 GW. Mediey. EF, A. Jack. Blomfield House, London wall B.C, London, i 
Do 8% Pre-pref.| ... | ...3] ... 14} 
Do05% debs.con.| ... | ...] ... 106x033) 1034 | e 

Aylesbuky':Deiry) 14 1k 8 § Col. Talbot. Henry Whelan.'St Petersb , . : 

Bahia Sugar ...... 645 27 4/1 : : : ry 8 urg place, Bayswater, W,/Londen, ei 

~e 2$} 35}. 261 3 SirF.R.Pollock. E.F.Jobnston |9 New Broad street, E.C , ‘ 

ot Deiky 63; 45] 84) 53] 8} 73 6 F. Richardson. Wm. Horsley. 28 Fenchurch street, E.C London.* id 

Bae wale ary. Rs Pe ae 1g 1g |TheEarlof Egmont.R.M.Soutter 2 Exhibition road, S.W. London. ' 

s Asbestos, L.| |. 18# 16 }204,| 164 214) 10 | 164 John Bell. E. W. Giles.|118 Southwark street, E.C Lond t 

Bell & Co.,Ltd...) .., 7| 5H 8; 74 of \J. B. Martin, J. Oosway.|Bromléy-by Baw, E. Loudon. ¢ 

Bergvick, Lim:...| .., ve | sce | RF 108) 118) 104 11 |F. Cox. W. J. Tanner. {Broad street avenne, E.C | 
Do deferred ...| |. LOY, (13115131 14 is 3 mee : | t 
Do 5% debs. ...) ... |... | ...'} ... 108 {103 [1094/103 | 1074 | 

ene Small Arms} 37§) 313] 144) 73] 194) 139) 174) 14 | 144 \J. D. Goodman. Hubert Wallis, Armoury rd, Small Heath, Birmg./Birmingham. : 
land & Co. 7 | coe | eee ? it 1 j ix|J. Gunn. T. W. Jones.|Rotunda buildi Jardi , , 

Bodega, Limited) 2 93 1 ildings, Cardiff. on, &c, 

Borke, L 8 on ive baat iis 3/14] 3 |E. Wolseley. G. Courtney./88 Bishopsgate street Within. London. 

eevdeedets oe 103 } 98 } 1004 |Hon. H. A. ee 7” 41 Eastcheap, E.C. ‘London. ‘ 

Rovril, Limited ..| ... vs 53 3 J. L.Johnston. W. Harris, SA, Walker, M.D.,20 Farringdon, \Lond ; 

Braby, Frederick} .., 8 | 8 i} 68) (FP. Braby. W. Braby.|Fitzroy Works Huston road NW Lo don.* 
DoT % prefs o) 2. | 123) 10 1 12} 104} 113 “ae aL Ue . Slay Spire i 

aiery 38) 3) 38 68) 33] 64 63 |E. Hall. T. Walmsley |Wellington W: : 

BrazilExt.of Meat! ... | ... 54 54} 44) 5 ) 213 3° P. Vanderbyl. WwW. Barrett.(3 Great Wincheste: ak C wae ‘ 

na Ls Dee dag Sl 1 da es a, J. B. White. J. 'T, Zorn.|31 Lombard street, E.C. {London | 

Brooke, Simpson| 44\ 33] 5 | 38 2 3 "2 |. Brooke, G. T. Smith, |10 New Broad street, E.C Lond ‘ 

Broxburn Oil..:... 224) 734) 17R/L1 ag] 214) 16 | 183} 158} 16 |R. Bell. W. Manthomeris 28 Royal Exelidngy oquare Glaagw:\3tnag. Rainbonsh : 

Brunner, Mond...| 274) 243] 38 (06 40}! 363} 443) 372) 443 |J. Crosfield. F, W, Brock.|Winnington, near Northwich. Liverpool. 
DGI6... JRaud. 108 ¥8 | 1041 223! 18 } 239] 213] 239 ' 5 
Do 7% pref...... 144) 134) 153) 1391 158) 14 } 153} 14 | 143 i 

Bryant and May} 17 | 124}14,%) 12 128] 149} 133] 133 |W. Bryant. W. Carkeet.|Fairfield Works, Bow, E. London. 

Bryant, Powis...) 14 1 | 1? 14 ' — ¥|Lm liquidation. \101 Leadenhall street, E C. London. é 

7G es wr dgd sie adel Peat Micocy ... |H. C, Bucknall. J, S. Bucknall. |22 Crutched Friars, E.C. London. £ 

B.Ayres Har Trst| 993! 97 [1064! 99 1073/100 fio4 | 933} 934 |Agents—London and River Pilate Bank. ndon. 

B. AT rinaeun . | ‘ H.RGrenfell. J. H. Bouwer.|96 Gresham House, E.C. London, f 

rainge,6upf.| 0} 2. Po. fo. | 98 7 i 

Burke(Ed.&John| tas ae 104 |S. Burke. W. Lawson.{16 Bachelors’ Walk, Dublin. _, [Dublin, &c. ; 

Campbell, Robert} 6 | 44) 6% 6 | 441 6 54 |Sir C. Clifford, Bart. D. Reid,|9 New Broad street, E.C. London,* 5 

eee & — 34) 3142, BY 58 |M. J. Clery. Wm. Walsh,|138 George street, Limerick. po e 

reira r on. 
- £ Pye ae 104 }100 |109 {103 [109 |105 $1064/100 | 1043 |Agents—British Bank of Seuth|America, 24 Moorgate street, E.C, | 
issue 5%) ... a .. | oe | 99 | 935] 962 b 

ae & gs “Ps 15 | 149 178! 144) 189 18} |R. Turner. T. W. Reid, M.-D.|La Belle Sauvage, E.C. ndon. i 

atalinas & Mole § 
5% deb ...:.. ej ... |... $102 | 98 [1003} 82 | 834 |Agents—London and River P)jate Bank. London 4 

Ceara Har. Corp.| 10 93} 6 j} 6] 7| 5]. 6 |G. D. Beresford. T.H. Evans.|St George’s House, Kastcheap. ‘London. * 

Centl. Borneo, L.| ... |... 9.) |. Pd: ... |Hon.E. Ashley. A.W.Florance.|297 Winchester House, E.C. London, 

Central Prod. Mkt} ... | ... [104 |100 [106 |/100 [1033 974 |Agents—Messrs. Morton, Rose |\& Co. London. £ 

Chic. &N.W.Grn.| ... |... Lae eee Oe 34 |H. Seton Karr, ¥.-D. 14 Tokenhouse buildings, E.C. don. ‘ 
Do8 % pref. we.) 0 |. re 84 64 H.W. Smith. ¥ 

ie tae & = bse aR 4 a 84 Cc. L. E. White|Warnford court, E,C. London, | 

08% Cum. Pf}... |... a a eee 9 } 

C. of Lon. R. Prop.| 13 | 153} 17 | 16 [17 | 154] 18 | 153] 154x)R. R. Carew. W. A. Godwin. 159 Fenchurch street, E.C, London, } 
Donew 2.1.0... 74 | 8} 10 103| 84) 114] 92] 1L0sx | | ; 

City ofSantosImp| 19 | 11 {13 | 11 $15 | 123) 14 | 11 | 12) [D. M. Fox. A. W. Hillier.|136 Gresham Hoube, E.C. London, 

Offices ...... 9} 64 93 12 f 123) 104) 11 T. F.. Freeman,|Palmerston buildings, E.C. ndon. t 
Do 44 % mort...{102 | 97 }101 | 98 f104 |'99 fol 98 ' 

Clay, Bock & Co.| ... E + Pe Saag 64 |H.R. W. Grosvenor. F. Adams.|Dashwood House, E.C. ndon. ‘ 
DoS8¥, cum.prei) ... ; a hs 94 74 ‘ 
Do debentures.| ... ; ao 98 | 80] 85 5 

CliftonSuspension| 73 9 74 93) 374.103 104 jE. J. Swann. H. G. Marshall-|26 Broad street, Bristol. Bristol.* 

Clippens Oil ...... of 103} 6 | 103) 6x] 75 44 |W.Mackinnon. JamesArmour.|27 Royal Exchange sq., ner lasgow. 

Goate (J. PY ee Ts Reh wee oe 12g j|A. Coats. J. Adam |Ferguslie Thread Works, Paisley. Glasgow, London, 

Do pref. ......:..| ... a ovat aus at 12 7? 
Do deb. pedasty4 9.4 a on cae 102%x 
Goltpute Nitrate} ... 11g | 73 fll 5 24 {Col. J. T, North, A. Daish.|12 King street, Liverpool. 
ipagnie desAs- 
phaltsdeFrance| 104 12 [ 13 | 113 15} 1 134 |Thos, Steven. . J, H, Webster|l11 Coleman street, B.C. 
i Crossley, J.&Sone{ ... | ... | 134)’ 124) 143] 1297 148] 133) 134] E. Crossley. Dean Clough Mills, Halifax. 
1 Pal {2 213] 13 |17 | 15417] 15)19| 16] 17 |[Capn. the Hon. D. J. Monson 

Crystal Palce} 5 14} 23 33 24 __W. Gardiner.'Crystal Palace, Sydenham, S8.E, 

Do 6% let Hb. sk./11S {122 [115 {105 $116 |107 J115 [108 | 1104 | . 2% 
Do 6% 2addb.sk.| 58 68 | 50 | 68 | 48 
















Do 6%3rd db.sk.| 48 | 403] 45 | 25 | 28 | 16 } 232] 18 
Dalgety and Co.: “7 8 $11 731 84] 7] 7 |F.G. Dalgety. T. B. Fisher, 8,52 Lombard street, E.C. 
Do 44 % deb. ...|109 [104 [113 |107 111 


101 : 


| Do 4G irr. dbisk. _ 
18] 14] 144 |G. Roberts. J. Jones, S. 4 M.|Dalmeny, Edinburgh. 


Dalmeny Oil ....). 534° 103) 19 | 1788 18 
Daniel (T. & Co.)| ... |... |. z 
sear t Co 





1%,|A. Davidson. W. E. Grassick. Mi sate ntnesl seen ve orke A betcees Aberdeen, 




































114] 9:] 203) 1197 214} 162) 17g |David Dewy. Robert. Snow.|Park Iron Works, Sheffield. Shettield.* 
* 64 74) 548 73 6: 7 |G. F. Routledge. T, E. Devas.'20 Cannon street, E.C. mdon.* 

Dorman UE ee Bove mate © 5} | A. J. Dorman. R. Thomas.|Middleshrough. 

Dublin(S’uth)Gity 3 i 3% “BAI. 3 ‘34 [Joseph T. Pim, A. A. Davis./Fade street, Dublin. 

“B.C.” Powder...) 10%) 43) 104)" 54) 53 SH 4%) 5 |H D.Browne.’ R.M. Norton.|20 Bucklersbury, EC. 

Eastman’s, L. ;..| ... Pe PA]... | 22d] 10] 12g [Lord Greville. 1 Charterhouse street, ELC. 

- Do 8% cum. prf} ... Soiest 14 } Hd} 32 " G. McLelland, ash 

BlectricConstruc| ..| |... | 0 | oe]. f- 8d] 7M) .74x]3it H.C. Mance. F, Walton.| Worcester House, Walbrook, B.C 

Eley Brothers. ...| 39 | 36 | 42 | 362} 454) 40 | 46 | 40 43 [C. Eley. “HV. Thrupp.|254 Gray’s Inn toad, W.C. 

Eltiore’s Patent.) 0. {0d 200.07. 7... a " of Sot A J.Shurmer. Cannon steset, ILC. 

Elmore’ Wire:::.! ... Ore a, , 7. mM : . ; He 

‘English Spelter... eer s i 4 'K. A. Pontifex. J. M. Bower. 9 Queen street place, E.C. 
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PRICES OF THE | lire | a DIvIDENDSs. 
| Carma. | Moxr a lot invent ~ ae Resrv, & 
» Z oa 4g 
NAME. No. of — | P\% | z |S | ness — 2 | E | Rate % per Annum, including Bonus. sar 
ene Le B 3 q {Done verCent.} tm 5 Interim 
Amt of Stk)Stock.| + | 6 





OTHER 008.—Oon. 





































































































































1} 19,459 
‘ Sep.90,124Apl.91| 74Sept9 R 
: 17 2 3$| 174) 144|124Ap1.90) 74 12;Mar91/7$"Aug91| 8,930 
Foie Besenn i) mgt] 11d ah ON a as 2 ey ee he 
Fordham, W. B., & Sons, : 7 | 7¥e\ 6%) 74; 7s) 7 12 2 ‘90! 4 July90| 4 Jan.91| 4 July oe 
Pe te Reg Dba | £10000 100 9941004) 9s}10Ni) 99 | 4 2 S101 | foal! ‘Any90] 8 Feb.0ll 8 Aug9l } 13,038 
Foster (i Band Sons, L. 21,000 10 | 10 103" i 104 102 103 ens 114 16 [10 Jan.90 3° ule 90 12 Jen ll S*Jaeol 19,840 
Do cum. pref............ cess : 174| 18 | 17 | 174) 178 }6 0 1 ted | for 89|15 for 9015 for 91\ 65. 
ein =e 100 | dorsi 132 ree es eer tor ee) Nov90ll0 Mar91 10 ct. 91) 954 
Fox, Samuel, "” . : | 3| 2 4 ~~ gel 54 for 90, 5*Sep. eee 
Fraser and Chalmers, Lim. 70,000 : ; i 114} 11 | 113) 11 | 2 9 O 123) 103/44 oe Tae. 91 x 45/ p.s.| July 91 4,068 
General Hydraulic Power,L. oT 50 | 48 814 | we | os | SIS] 82 | £12 6 874) 805 ‘ io for 8910 for 90: 24 for 91 2,485 
Glasgow Royal Exchange... Ral 10| 9| 5| 5} 5! S| Sa]... i ‘ 2 ~ 90/10 Nov90|10 May91/10 Nov91| 255.463 
Glenboig Union Fire-Clay,L. 128,571; 10] 1| lexi 14) 1) WG lg|3 0 O 1§ Vy oan rip.sJan.91| 11/942, Aug. 91 we 
Seer reicle Limited: | 7ao00| 10 | 10 | 1441 144) 14 | 1491 ase 6 zz 9 Hal 1D] rant bp-e JanQl[6h Lagdl | 18,429 
Gordon Hotels, Limited..... 000) 10] 10 | 10%, 118, 103) 113) 114] 4 22 Of 118) 10 ie .. | 44dan.91| 44July91) |... 
Do preference ............++ 10, Stock |100 |109 11134109 112} 112/4 12 9}1134)102 a sale Fuly9o - Jan. 91| 7 July9} j ; 
oe erg Ea ETN a 10) s| iL}... | ial _ — 5 4 38 i on - Mays9 10 Nov39|to May90 nil aol } 13,283 
Goul ing, . > ep “ y 8 8 eee or ” 7D 90) 7 Ju ’ 
Greenwood & Batley, L. ord aoe : - = ist 94 | 10 iit 7 O O 12 | 94 | 7 Nov89) 7 May90) 7 - re - 
Do Preference....... aeteees 47700| 10|10| 2| 2k 1d} 28) 2 mil. 57) 1 ees ves e c 
Hammond (TheG.H.Co.), L. 47700 10/10] 44 48) 4 4$i 46 nil. 8 24| 8 Oct 89/16 Apl.90 8*Oct.90) In liqui- ‘ 
Do 8 % preference... teveeee ao 10 | 10 4 8 624 R | nil. 8h) 2 eg 8 ApL90| 8 Oct.90, dation , 
Hansard — Union, L pee 10 | 10 ; + + wil F 83| si : er 7A ng 90 9 Feb.91| 8*Aug9l 7,850 
wee erence...... sees 000) 5| 5| 64 64 6| 63 6162 a | ; ‘Art 9l 10d psAug.91 ‘ 
Rorsioen maces Os. hie; SERON | 14) 1) 1b] 7 0 Of ia Hl 11d ips Apl | i 
ee eee | ee aki ae Lif 1g uf ii 114 | 6 19 3| 124, 11. 4/8 ps Aug. 90 | 8 = —_— 
"Eee conn uous 10,000 10 | 10 | 10x| 10g] 10 | 103 ry y : 103) a | 44 Dec90/4 June91| 43 Dec91 oes 
0. 5 % cum, eeead 46 |) 47x pe : 91 
; | 50} 50 | 48 | 49 Mar8s| 8 Mar 89| 8 Mar90| 8 Mar 
7S Sones ---.-- *eyy500, 5 | 5| 441 5| 41 4| 480 0 Ol 5 | 4 | Se ly89| 5 July90nil Juiy91| 8,036 
Hildesheimer, S.andCo.,L.) 13,500 Be ae ee Lat ate | ge ol ttl 241.0 selves! 4 Salven] & JalyoOnil Jaiyel| Sage 
a — med ROSIE ees > 5 ig 12} 11 ie 7 agg : 124 eo perd 90 Si6pe B90 3/3psJe91'3)3pebe91 men 
ook (C.Town ’ ‘hs ’ hae x -|4 a sep.91 
: 10} 8| 54} 54 - 90/ 5 Sep.90| 5 Mar91| 5 Sep ’ 
Hornsby, Richd.,& Sons, L.| —_ 30,000 00 |1004)102 | 99 1004}... | 5 2 0j103| 99 | 5 Mar 12.90| 6 Jne.91| 6 Dec.91 
Do 57% debentures......... aa oe 98 | 98x) 1004] 6 2 6)103 | 95 | 6 Jne.90| 6 Dec.90 91) 6 De 
% 100 |100 |100 |100 : . 10 Feb.89| 7 for 89) nil since 
Do 6 % preference stock.| £100,000 ali) a 2 nil. 34) §/10* Augs8 7 Amat oft aieam 
cick sOndesne, Lim. 45008 00) 10 3} 13) 24} ifs] mid. | 54 131 7 Augso| 7 Feb.90| 7 Aug 1 
ni. £231'100] 100 |100 | 724| 724|.684, 683] 70") 7”'9. 3] 90 Se ee aes. 
Do 5% ebentures......... ’ 4 Pa 44 44 we 43 ma) ne ie ‘on o1 _ 
Hotel Victoria....... eesnsnnvied oe ; 3 i iG 13} 14) le lar 73 8 14} 5 Apr.90| 5 pees Pere = = gol 66.742 
Howell & James, Lim. ..... yoo) «65 | 4 7d i 7) 7h) Til Ss 6 5} 8] 63... [10 eae *5 June91\10 Dec.91| 7,937 
eee ere: a 5 | 5 | 4x 4is) 44° 42] 44| 8 16 6] 43| 38) 5 Ine 90) 3 Dec. 
Humber an .» Limi 5 i 
: i 3 10 Aug.90} 6 Apl.91 5,4 
Imperial Russian Cotton . 3) 3 34 {11 8 6| 54| 3 !10 Aug 89/10 Apl.90 \ 5.413 
eck eriteank| aad aelan|apiac|isited uly o.a 144) 124 10 Mar8s}10 Mar89}10 Mar9010 Mar 91 a 
Ingall,ParsonaClivesCocL| 25480 81 '6| Hi Hl 8 a] a | min “| oth aks a. (6 for 
Ingall,Parsons,Clive vyh. ’ | 5 5 July9l 
Irish Light Rails. & Trams. , 5 O O05 | 98 | 5 Jan.90| 5 July90| 5 Jan.91 2 duly oe 
“gua. 5% inserbd. certis,| £155,100) 1 Tn ‘et ars "Sit 0 Ot 7 6 311] 8%... {12h for 89 8 for bu 3 Aenpel } 5,500 
John Barry, Ostlere & Co., L 20,000) 1 4 104| 11 | 104) 11 | 10415 9 11 102;! 6 Feb.90} 6 Aug90 eb. on es $1 | 2,959 
Do 6 ¥ Preference......... 12,500 H. 1645! 16 | 163] 1631 4 5 184; 16 | 0 in1888|10/ps Apl. ota — - ' 
ho aa 83'| 83. 78 | 78x| 874 | 7 14 ie is 6 Snn.00) 6 DooS0) 6 Je0-81 2)Nov9l| 2207 
e Copais, L., DS... | 95 2 2 2417 O sNov. 7 i sich 
inne “| a 4| al "5 6| 74 fl 5 Sep.ssl5~4Sep.s0l6y4Sep.0015.4Sep.91 ba 
utaro Nitrate, L........... x 6 6117 7 . . = od & oe ty 
Lawes’ Chemical Manure, L. at ; v A 6 1 12k 114 7 Sep. 88 7 Sep.89 See fd jaro 132,063 
aoe NED, 624) 65 | 60 | 624) S14 | 5 12 0} 72 | 60 (10*Feb. 90140 A pee i SS By 
saekig's Setunss 68 Meat, 28x, 304, 28 | 30| 30 | 5 6 9| 304 28 [32 Feb. 91 {Oct 90 5 Aptoi| S*Ost-91| 18°080 
Linoleum Manufacturing, L. > 2031 99 6 23 | 218| 5 Apl.90} 4*Oct.90| 5 , 
ee aon “ool Bl Be Bele 6 Oo | 6 (60 for 88-9}nil betw'n|10 ly. 91/10 Jan.92) 23,860 
Liverpool Nitrate, Limited (1 17 | 6 17 9 183) 16 | 5 Aug89| 24Aug90| 5*Feb.91| 5 Augel| 49, 
Liverpool Nth Shore Mille L, 104 | 104! 101 10 | 10 | 7 20 14j : 5 Mar90}8) Sep.9| 5*Margi| 5 Sep. 91) 
Lond. & Man. Plate Glass, L. 50 | 51 |49| 50| 51s 8 52 | 49 | 6 Jan.90| 6 July90| 6 aS wiye on 
Do 6 poten, 1876... 6| 71 5\ 6 7 1618 8 = 6 Aug89| 6 Aug P ) 
London& ned. 7| 74 63 7 7 a 12} 4) Ss a ass ia aisle 
ee eee be 21 31 31 [AE] nh | 4) Matators7-siase ir8s.ofaitteso-oofaitfor90-1)) oag 
London Nitrate, Lim., Ord. 2| 3| 21 3| | ni | 4 2 14 for87-8|15 for 88-9 ed “ eblsol 2.597 
preference ........... 5 15 5 ce eit Mr. w] 
poor whee eae. bare 2t | 2 of 2 |10 “0 34 Nadie: FA oe deg art + there | ae 
London Stereoscopic, &c., L. i} 1 a 3 %\6 28 li nk 19Aug90|/7psApl91 ores ae 
Manch.Bndg. Warehsng, L 84} 88 S84\ 88 8h] 4 15 82) 8%) 84Feb.90) 8 Aug90} 8 Feb.$1 ug ; 
Do NO. 2 ssessertnssere ail nl 34\ 376 34 | 411 $| 334) 34! 4§Feb.90| 48Aug90|!/9psFb91|1/6psAg9 
M .& W., 1,6 % 10 | 94 10) 94/8 © Oo} 104] 9 +  |*6 Aug.90}10 Ap 
I ale hieroscsicvivck ES oe 5 Jan.91| 5 July9l 
Do 5 % deb. stock ......... £150,000) Stock |100 ~e oe “4 = rg hg pond 74Mar8s| 74Marso| 8 Mar90| 8 Mardl 
Martie tal, oases nes ‘ea 90 | 91 | 89| 90} 8931/5 22 | 93 | 89! 7} for 87] 9 for 88 7% for 89) 74 ese 
a i 9} 84 8% 98 (627 S| 104} 84) 6 Jan.90] 6 July90| 6 Jan. 
> se hee 107 |108 |106 107 | 1074 | 4 24 9|110 [106 | 5 Jan.9¢| 5 July90| 5 Jan91| 5 July9l 
Atnmunition, Limited § ot 50 | 5s"| sot | » 3d os'| ob | 5 Fevsol 5 Aug90| 5 Feb.91| 5 Aug91 
Do Debenture Stock ...... 1241 11g} 12) 123 18 6 134} 112/10 Apl.90}10 Oct.90]10 Apl9I\10 Oct.91 
McEwan & Co., James, Ltd . uly90 91] 6 July9l 
ALOJ/112 (1103/1114) 112 | 6 $ O15 |109 | 6 Jan.90] 6 July90| 6 Jan y9 
Deb% debaned. 18040011 144) 15 | 14 | 14s) 148 | 6 28 Of 15 | 12 {10 Aug9{{10*Dec.90]10 Aug9Il10 Dee 90 
’ Safe, Limited ...... 5 | 53 42051 5b | 7 10 53] 4| 7 Feb.85Jail betwn.| 5 Apl.89| 7} for 90 
ee ee ee 2| 2 13 21 ib} 8 26 14] 8 Mar85| 5 Feb.89| 4 Feb.90| 3 Apl.gl 
Mewmn ‘Caochie Limited US | 12 | Wg} 11g) 128 | 6 2 3) 12H LL | 2/4 pls. Oct. 90] 6 ApLdI 6 Oct.o1 
Morris, B., and Sons, Lim... 3x} 33) 28) 29) 23 | 6 us 3t 24 § July ail betw’n} 5 June91| 5* Dec. 
Munts's Metal, Limited. 5 t 104! 11 | 104! 10g! an 18 Of 128) 1 an. 


5*Sep.90|25 Mar91 10*Sep.91 
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Evered & Co., L.! F | 
Fordham W. B....| 143] 1 li 1a 
Fore Street Ware.| 14} 128 13) § 103; 


1887. 1889. 1890. Clos. | 
name |g )¢]2)e] 3/2] 2) [Pte] Chaimm | ADDRESSES. we 
eee: = s = | 3 > | 8 = 8 1800 | Umasthcds *Dealings Limited 
OTHER COS.-0on——-|--—|— 1 i 


153) 113] 15 RB. Evered. " D, Bartlett-23gquiq00 Drury lane, W.C. London. 
14 W.B. Fordham, S. R. Earle.| ee rury lane, W.C. ndon 


14, 18 k road, King Lond 
104 8 83 C. Richards, M. J.T.H.Wood. oie eee 


31 Milton street, E.C. London. 




































od 


Do 5% debs. ....100 | 98 100 | 96 [103 | 96 [103 100 | 1014 | 


Do 4% akin dbs} . Si 101 ; 97 | 100 | 
oer et seert a | ae rege J. H. Foster. A. Knight. |27 and 29 Brook st., Bond st., W.|London. | 
Foster, Porter ...| 154) 14 | 16 | 144 18 | 15 18%) 16 164 R. Porter T. Harrison.|47 Wood st 

, 3 te. . t, Che le, E.C, |Lond i 
Fox, Samuel G0 aa 1159 |146 1764/1582 uses [1664 173 |W. H. Fox. H. Sharp, 4 'Dedieen, seer Sheffiel . Sheffield. | by 
Fraser& ae a L 3 34 Julius Wernher. W. McDermott |43 Threadneedle street, E.C. London. oh 
GeneralHy« ranlic} i4 5h 10 63 144 95 143 12 | 12% Sir J. J. Allport. G. Gray. 46 Holland street, Blackfriars, §.E.| London. * 
 , Exchange 94 | 88 | 914) 85 | 87 | 85] ... Ja 4 OU Glasgow. Glasgow.* : 
Glen ene bef 2k; 5} 33] 8% 94 644 6} J. Wilson. John Gray.'4 West Regent street, Glasgow. Glasgow. * 
Goldsbrough Mort) 14! 18) 2 2} 1f 13; 14 JA. Scott. W. B. Hervey.'149 Leadenhall street, E.C. London.* * 
Gordon Hotels ...| .. |... |... Lee i 1Rieb oe | 13 | ' 

Do preference..! ... sb . | ee | LO¥! 10 | 103 | } F. Gordon. W. Coxon 25 Cockspur street, S. W. London. i 

Do debentures.| ... |... |... |... |... | ... [103 {101 | 104 | 3 
Goulding ......... 83) 7) 9F 73 dia Its 93) oH 9/3 Wm. J. Goulding. a. R. Meyer.'The Glen, Cork. Cork, Dublin. 4 
Greenw’ d&Batley) . Jess | ove foes P15 | 129) 14) 12] 11 ‘A. Greenwood. +. Hagger. | [Albion Works Leeds. Leeds. ; 

Do pref..........| ... | 124) 12] 125 11 | 14x’ 3 
Hammond (G. H)} ... | ag we | oo PLD | 3x! 3% iJ. R. Ellerman. A. Gauld.| '89 Charterhouse street, E.C. London. { 

Do 8 % pref. ...| |. |... vee | see Ope 4g] 58 | a 
Hansard Pub. Un . Even PiiSes 3, See Se $ Sir H. A. Isaacs. A. E. Edwards. 12 and 14 Catherine street, W.C. |London, &c. j 

Do 8 & pref. ...! ... | as oss | one ROH TRO 
Harrison, Barber 53; 4) 63 7H) 53) 65, 4i¢| 6 G.F. Fry. W. H. Ross.| 1s Queen Victoria street, E.C. London, r 
Harrod’s Stores,L te | ah, PUR eet ey woe | ove | ove ‘Ald Newton. S. J. White.|101 Brompton road, 8 W. Londoua. 4 
Henry (A. & S.)! ... | ies ve | eee | 125; 12 | 123 (M. Henry. A. E. Ruthven. '32 Portland street, Manchester. |Manch.,Lond ,&c. # 

Do 5% cum.prf.) ... | ae ae a LOZ, 10 | 103 | & 

Do 44% debs. ...| | ; pee oe ee Cia” aes a8 | ? 
Hildesheimer&Co 53) 53) 53 5}| 4 54! 4 | “44 | E. Tockel. | | 15 Silk street, E.C. London. . 
Holmes Oil .. ... 6 23) 68 64; 5] 54) 4 | 4 iT. Bell. A. H. Smith.'Holmes, Uphall. [nr. Rochester. |Gisgw, Edinburgh : 
Hook,C.Townsnd | os ve [oes 11} 9{ 9 (Col. Holland. M.D. A.W.W ooi\dburn.] Paper Works, Snodland, |London. i, 
Hornsby, Richard 5}! “3H! “4 63\ 34) 6} 4344 58x'James Hornsby. R. A.Smithurst. |Spittlegate Iron W orks, :rantham.|London.* i 





























Do 6% pref.stk., 93 | 86}) 88 | 8: 105 | 974) 974x) | 
Hotchkis’ Orduce, 184 123] 1731 83112! 68] 79! 37| 34 |Lt.-Gen. Sir J. Stokes. '49 Parliament street, S.W. London. f 

Do7 % = ...| 128) 83) 119) 84) 103! 74 84! 5s! 5d | Col. Hemans.| London. i 

Do 5% deb. ...|104 | 76 {104 06) 102 |924 [100 | 85 | 90 | ; 
Hotel Victoria ...) ... | ... s seat |..| ... IL. Jefferis. B. P. Daniels.'57 Moorgate street. E.C. London. . i 
Howelland James 24) 2 "28 “24 3 23! ‘iB! 1? J. Gow. F. Willey. 5 Regent street, 8. W. London.” : 
Howell(John&Co)! ... | a ee Wes 7, 63) 63 E. H. Howell. H. J. Adamson. |st. Paul’s Churchyard, KA London. § 
Humber and Co.' ... | . 44 44} 27 5} 23! Bix/A. R. Marten. J. T. Allbutt.|32 Holborn Viaduct, E.C London. f 
Imp. RussianCot.) | 634) 8 | 5 64 5 og IN. Harris. A. M. Sevastopulo.'{9 Cullum street, E.C. London. : 
Imprvd. Wood Py. | 10} 8}; 12 13 ; 113 143 114; 14 la. R. Grenfell. W. Michie. a Queen Victoria street, E.C. London.* : 
Ingall, Parsons . Ds ett 24; 14| 18 |W. Martin. R. H. Parry.'Colmore row, Birmingham. Birmingham. 
TrishLt. Ris. &Trs. 104 | 994 | 104 107 98 [105 106 | 103 |H. T. Eve and F. Crisp, 7rust.|{1 Queen Victoria st., E.C. London, Vublin. 

F. B. Passmore. 

John Barry ...... is, ws we | one (L3H! 102) 1] sihatens M.P. R.M.Saunders. ts Works, Kirkcaldy, N.B. Edinburgh. 

Do 6% pref. ae ante acts ood ee ° 114)10;%! 103%) 
Kynoch, G. & Co.| 18 71312 163} 6} 19}, 14! 18 |A. Chamberlain. T. Cuimbetlan|d 2. | Witton, near Birmingham.|/London. 
Lake Copais ask ... |. | 97 | 92 | 94 | 85 | 85x C. Castelli. 5 Thzogmorton avenue, E.C. London. 

Langdale’s Chem. 3B “24 2h 27) 1g] 3| 28! 2% |S. W. Gillibrand. John Moult./Royal buildings, N’castle-on-Tyne.|Newcastle 
Lautaro Nitrate..! ... | ... |... | tO Ba.8) 41 & Ir. H. Evans, M.P. S. Gorringe. 170 Gracechurch ' street, E.C. London. 
Lawes’Chem. Man. | 5} | “48 6 83} 6 74, 74! 78 |W. Colchester. J. Morgan, S.'59 Mark lane, E.C. Newcastile.* 

Do 7 % pref. ..., 113) 103} 113 134, 114) 13 | 12 | 12 | 
Liebig’s Extract! 57 | 51 | 62 7034; 68 | 75 '68 | 70 Ch. Giinther. C. Rotter.'9 Fenchurch avenue, E.C. London. 

Linoleum Man....| 29 | 24 | 28 | 2s | 24 | 30 | 26 29 |Maj. J.German. E, B. Presslan'd.] 144 Queen Victoria street, E.C.| London.* 
a Exchange) 283! 233} 254) 26 | 23% 233) 203; 22 /R. Brocklebank. G. F. Graham.'Exchange buildings, Liverpool. Liverpool. 

L’pool Nitrate ..' 33%) 31/17}18; 6! 74 \Col. J.T. North. A Daish.'King street, Liverpool. 

Liverpool Mills...! 163) 103 183 19 | 16 | 164) 14 | 164 ‘H. ae G.H. Mortimer, M. ‘The Atlantic, Brunswick st., L’pool.| Live 1. 
Lon. & Man. P. GL! 16% 134) 20 194) 16 174) 13%, 13% |A. Bedell J.S, White.’ Sutton, near St Helen’s, Lancashire} Manchester. 

Do 6 % pref. . | 60" 46 | 55 sat 51 | 53 | 494, 52 | 

Lon.& Tilb. Light. re | oe t “On 9} 54 83 6 | 64 [E. Cayford. G. aor y cunes S.! 50 Mark lane, E.C. ‘London. 
Lon. Borneo ‘ ob.| Ss Pr es er 144) 114/13) 10 | 11 Hon C. H. Strutt. A. Fulcher.'Leadenhall House, E.C. |London. 
London Nitrate,L ... |... | 813) 314) 8] 10) 3) : iM. Nicholson. W. Oy Petrie. '9 Gracechurch street, E.C. ondon, 

Do pref. ......... sce [90 21} 6) 7) 3 | | | 
Lon. Prod. Clearng) 6 | 94, 421 84; 42 th 'F. J. Johnston. J. Culbertson. 21 Mincing lane, E.C. London. 

Lon. Stereoscopic 44 “Bh 4. 34, 24) 3) 2) 2h ‘H. J. Kennard. _ 8. M. Clark.'54 Cheapside, KC. [Mancheater,|Lonstou,® 
Mance.Bndg.Ware! 2) 14) 13) 14, 1g, § 1¥6J. Hewey. R. Westwood. |12 Commercial ee Cross st. ,/ Manchester. * 
Mance.Com. Bldgs 88 7 84) 88} 8h 83 84 8 J. Hewey. Robt, Westwood. ‘Commercial buildings, ‘ross street, | | Manchester. j 

Do No. 2......... 54 5 | GER 78 «Gal 7% 7 74 | | Manchester. 

Do No. 3......... | Qi! Qye! Sze! 34] 22] 3%) 3gy! 38 | | 
Maclvor ’s Patents ait een aaa ee % lost J. J. Atkinson. A. Stevens. Worcester House, Walbrook. ‘eae 
McLellan,P.&W., | 3 | | 

6% cum. pref. oe: dh tad j iat 10 |G. Mac L. Blair, 4.-D. ls Great Winchester street, E. C, |London, Glasgow. 

Do 5% deb. stk. vee | oes Povse | see fase | ane | 207 J. Cook, Sec and Glasgow. 

Manch. R. Exch ‘182 174 193 181 ]196 |1834]1964 186 | 1894 Jas. Jardine, J. G. C. Parsons. ‘Royal Exchange, Manchester. _taaetaseees” 
Martin, Hall ...... \§ 92 oy 80 mae 89 | 98 | 91197 | 89| 92 (EK. Hall. - C. H. Froggatt. ‘Shrewsbury Works, Sheffield. ‘Sheffield.* | ; 
Maudsla , pref ... vie | eee J DTS) 94) 10 | H. Calder.|110 Westminster bridge rd., 8.W. |London. 

Do 5% deb. stk’ sex | eee Poee | one (LIB 103 | 109) | 9 Pe aos | 
Maxim-Nordnfelt 29 2 5h 4H 64) 27a) Sy) 8} (Sir G. Graham, P. Thaine. 32 Victoria street, S.W. London, 

Do deb. stk. pas | 97 | 96% 95 | 97 | 834] 855, 50 | 55 | 
McEwan & Co.. .» | 13G LDA) 14g 12g 4g! 12 | 123 ‘A. J. Maleolm. A. Sindall 27 Lombard street, E.C. London. | 

Do 6 % debs ...| ... 1S 213 |116-\111 [116 (1084) 2114 | 
Milner’s Safe....... iy “9 | 1th 9] 14 | 105) 149) 114 12x \S. T. Ritchie, M.P. W.H.Jones.|28 Finsbury pavement, E.C. ‘London. | 
Moir, John......... } 2) 1] 24 2E 4g 2 44) 2 ‘i ; ‘R. Milburn. W.C. Gray.|148 Leadenhall street, E.C. London. 

Morgan & Co.,L.) 5 44) 5% 4 45' 29) 3h a. 2 ‘G. H. Morgan. B. M. Soule.|7-8 Great Winchester street, B.C. London, 
Morgan Crucible . i OP 42 12'| "atl 11h O. V. Mor an, A. C. Marshall. Battersea Works, S.W. London. 
6% 3h 


Morris B. & Bane 


| o| 6 | 6% “iy 244] 38 24| 2h |W.S.L.Schuster.A.E.Catchpole|Half-Moon pass, Whitechapel High|st, E.) London. 
Muntz’s Metal ...| 7#¢) 44 78 58 mn? mingham, 


| ae | 11g |A. Keen. R. L. Thomson,@.-M. French Wall, Smethwick, near Bir- Bir 
3 mingham. 
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MISCELLANEOUS Last yrs. PRICES OF; DIVIDENDS. 
a . v. 
Done Price. | Z| | Rate % per Annum, incl eo. 
No. of |Share PerCent. 4 1.915 Sep 91|_... 
NAME. Shares or| or —_—— 5 Sep.90 5 Mar.91 5 Nov9l 53 
Amt of Stk|Stock 218 | A “4 May90 4jNov 90 *4 Mayet 8 Aug91| 6.870 
ne ee * 90 o 
nis Metal 18 re. 14,248 ; is 9 5 44 6 Novg9 8 Aph 90 12 neers Jue ol f eon 
A etal, 14.59 / Pr . 
mosanal Safe ee a ‘L| —_ 60,000 5 ; . oa 08} 5 Deo.89 8 also : Dec. 90 er \ 23,000 
‘ruct’ Sted , } Jan. 90) . 
eg er Limited... 100'000 100 |100 = 3° 134 5 Jan. 90} 5 | F a nil. 50,585 
5% dedA,........00.2e0000 42,000; 10 3 A lyon. = 90 TipsMy.91'3/*psOc91 Bey 
N&tlefolds, Limited ......... 21,000; 10 : 54) 4 |10/ for 89)3/p.s.0c. 8/ June 90)3/ps Mar./91]--. 
Do 5 % _preference......... 79,680 10 10 0 34) 1d, oe or §3 °89-90)1lfor 90-1 991 
Neuchatel Asphalte,Limited 34,020] 10 3 3 Of led 13° (74 et a a eas| Sanaa Des. 91 = 
% preference ......... 000! | 4 Dee. 91| 5 Nov 4,73 
owe bp osives, Limited... 136307 10 7 16 ; id 5 May90| 5 Nov0 5 Meool 5 Nov91 pare 
Nobel Dynamite ‘Trust, “| "20,000 618 $| 44 34 5 MayS0 SeJan91 9 Augol) 5*Jan.92 aus 
Norton, Brothers, and Co., 4500| 10 6 18 6 | 5} 7 July90| 5 —o 6h for 8874 for 89 ° 
Oakbank Oil, Limited ...... 4,500] 10 ops | ... | 5 Feb.86|103Feb. 910 Feb.91 lo Aug9l \ 77,204 
shiidastnsiits aniline wt vee | oe b.90/10 Aug9 ‘bot 5 Aug9l 
PD cinerea 000 10 Fe bot 8 
© woeere, L 10, 0 264 224 Augy0 5 Feb‘ ae 1| 1 35,846 
Ogleby (Chas. and Co.), 50,000) 4 13 | 124) 5 Feb.90) 5 9015 Mar.91| 5*Sep.9 , 
a: | oe 9 3 3\ 443 3 [10 Mr.90| 5 Sep: 5 Mar 9} 5 Sep.91|f 0 
Patent Nut & Bolt, Lim ord. 20,000 3tg19 3 # 5 | 5 Mar.90) 5 Sep 90 5 Jan.) 6zJuly91) 37,77 
Do 5 % preference ......... 29,566 cso 7a eeeetns) Seeewee 1c we erot ito" Bent | 55,353 
ec ee Fe Se ers oes s toca)! 5 Gente 
Do 5 % preference ......... 40000) 5 18 9| 234, 11) 5 Mar90| 5 Sep.90 5 Feb.90| 74Mar91| 5,285 
Pawson and Co., Limited ... 11272 3 17 4 "Bel 3 | 5 Feb.88 74Feb.89 7) Feb. | 
Perry and ONT, Lam... 9,036 it 19 Aug.3190 S*May91) 4 ae a \ 46,730 
5% re erence seteseees 10 to u < et out 8 Nov 
Phos pile Limited ..| 21,958 a - 7" $ to [Ang.81 90 § Fecal 7 Aug9l ae 
Pillsbury-Washburn Flour 42,784 ed 6 63 | 675: 8 Feb.90| 6 Aug.90 Mr 91)E/ps Oct9|1] ny 
Mills, Limited............ 42,784) os 3} 31 | 254|  10/ps\Oct 90 17, ON Oct 89) nil since (on 
Do 8 Ravine - ied 30,0001 518 3 10%. 53 20/p.s. A ug. - 0010 Jne.91/10 Dec.ol| 4 
Pim Brothers, Lim esses 37,500, es 93 84 10 Jne.90 } ‘4 
ice’s Patent Candle, Lim. 000) 09s | i 7 Nov.91| 39,6 
Pallive Nitrate, Limited ee 6 oF 13 7 Mar 90|13 Nov90| 7 Mar91} 7 No jain 
menapnn See sa | 1t8) 7 14 5 July90| 5 Jan.91) 5 ee “ 
alisat’n& Deben . ial ‘ * 
mee oe Limited... =a 87 83|85| 93 |519 $ 4 A 5 Jan.90 §*July90 ‘3 a 4 sJutyal | 25,000 
Recife someeet, <r 69,700, 100 a me 73 7h 72 of = 2 ol ‘33 Qt roe 7 Son 91\ 5 July91| 
5%debs red by draws 190: 43,502} 10 3] 23 23 23] 2 oa | ‘ul ote “91! 5*Oct.91 \ 
a aa ace {tozilio3"203' load! x02 15 0) 30 | 194| 9 ApLoo| s*0ct. 90| 9 °F pal July 91 ‘| S76 
De debeitares“""-""| 28,000) 100/10 [1024103 tei te| taba 238 | BF ApL.o| 5 Osi 9o| 5 Ap) 5 Veta 
NDoNGW ec crrenncon| 99 4800) 98 | 15 | 14 | 15 | 3 | 4 | 1 G 12 9401 | $84|§ Jne.90) 8 Dee. 9] 3 Jue 9] 5. Dood | 
Fee tee Oe eee eteeeeeeees 1 | - 6 July hl oth ot 
~ nn sadeeeaa £165,000 4 '100 ols 914, 7 ~ "38 sil. 63 3 7 .[10/ panes = — ae 
Do 5% do itr 25,000; 10 10 + ane ore wile Bil 5 2 =e pa ee psNov 90! } 80,949 
R.deJaneiro Fir. Mills, Cy 40,000) 5{ 5 54 6 | 5h OS ove 33\ 9 a .--5/ps| No 1.91] 6 Oct.91. J 
“or ee ee ee 3324) 3| 214 3 3] 35 5 | 6 Apl.90| 6 Oct. 0] 6 ApL9l) 6 Oct.91, 463 
‘Do 10 7, preference........ 120.000 5 | 5 : 34 102 |106 | 105 | 6 14 9106 95 4 Feb, 90 0 Aug9)| 4 _ ; July91 | 
Rosario ae seaschiighendid 96.900! 100 100 — 7 2\ 2) 28, 4 ss a ai rr 6 Jan.90) 6 — 6 aa 5 Jen ee \ 95,438 
S entures......... 6 | 5 2|  . s 5 Jan.f ;.* 
eee Limited. 5| 5 na ax ae So 84 + Sulyo0 ames Dec i10"Ine- 81, 6,883 
9, ference ......... 1 9 i 6<1 \L0 Jne.90)20 Dee. Niet, oe 
Royal Niger Co. (Chai.&L.) i0 (10) 9| 9% af hs oe 719 0,15} 9410 Dec.89 Hee 90}10 Ine. 91 : = “| 
Do fully paid .. sttcseeeeens 5 | 5 | 10 | 105 104110 & 10%, 7 7 3} 104 ott es 5 July90 ooo > ‘Aue ol| 409749 
Rudge Cycle, Limited ...... 10 | 10 |104 104 1054] 1053 | 4 15 3)L053| 994 = 90| 6Aug90| 63Feb.91) 7 ool, j 
Raston, roctor & Co.,Lim. 100 |100 = ot "ait 21g) 21g 4 13 9) ai a : ioe 6} Aug 90 eae td Senol| 6,733 
puseeverense 5 | 3 il aan a 5 §| 25 5) ¥ 2/ p.s.|Sep.90 7/6ip.s. oo) 
Ryman Som, Li Ae eRe ere bie etre pest § AN | on 
sedeaes 4 1 BR wm A 
Sadler 8 Go, Hi and WG a ce 0,134) 74 dgun.00) 44July 90164 Jan.91)¢g¥uly0 | 
8 “ties > .* : | 96 an. eee 
Salt Union, Limited, Ord 10:10] 8 96 | 97 | 964 415 91074 Bi - 90 110*Sep.91. 
7 % Preference ......... 1 97 | 98 ‘ ‘ il, 34) 14) ~ 9/10 for 90} 10*Sep. ) 
Do di % Debenture we eer eer 25] 24) if i le 1f5/12} for 88 5 a Oot0 ee eee 
Sen ae esa ; | ; 5 é° 54) 5% a og ‘| 3 1415) pe v.89 nil betwn | 2/6May91}5/psNv. | 
Ss itas, >. S00ks Seco sebebessonse : 3 S | j 
San Jonge Nie | 8) ay 34 24 38 | £1/9/2|June 1890| 5 Jan.91| 5 July91. 
San Pablo Nitrate, Limited ‘ 75 | 774| 76 | 6 19 6\ 82h\ 75 10/psOc 89}ail ell 1,059 
SantaFe& Cord. Gt.Southn. tock 100 | 774) 80 3 33} 43 nil. § | 33) Jan.89| 8 May89| 8 Jan 90} nil | 5,668 
Ry.Constr. Lim.,5 % deb 10 | 10 43 44 4 = | nil. | is 412 Feb 90 15 Sep. 90 10* Feb.91 15 Sep. 91\ 3,358 
Santa Louisa Nitrate, L. ... Ri 2] u. | oo iéx} 17] 15 64 8 5| 174) 14 |10 Fe /88| 2hNovs9| 3 Nov90| 3 Nov 1 
Simson and Mason, ae 10} 6| 17 yt = 2%] 241517 3| = st 3 salves 10 JulyS9}10 July90}10 sevorls 84,275 
’ d.(Matloc 5 | 25x 4 2 9 Jan. 
Gente eee &e., L. 2 10 Ht 16 13$§) 14 a | 4 10 0116 |110 | 5 Jan.90) 5 ven 10 Mer.91 10 Aug91' a 
Spicre and Pond, Limited... 100 |100 |1144 ee eal 6 et (713 9 8 518/10 Feb.90)10 Aug9 E — le kes Dr. 
Do 5% lst Mortgage Debs. 5| 5| 64 13, ni. | 1b “oe z i eo ie 
Spratts Patent, Lim. ......... 5| 5 4| 4 4 ii | om 11 i "*" 2/9\apsSep.90/15 Apl.91 reemt) 30,794 
Spratts Patent(America), L. 5| 5 é _ 9%} 9 11 16 oO} 118) 9 an 8 ep90| 6 Apl.91) 6 Sep. 
Semahie Patent (Russia), L.. 10 | 10; 9% 10) 94 lig) 11g) 5 2 OF 12] 113 » U/SpsSep 5 Feb. 91) 5 Aug9l 
Stewart(A.&J.&Clydes’le) L 1c | 10 7 a a 102 | 1054 | 419 9\106 \100 ee 1| 6gAug91| 2689 
PUcdnecsacesee 100 r9 u i 
Travers (Jon Meas Bab £100 _ 33} 3h 9 4 9 38\ 3 | 8 Mar90 en 5*Sep. 91 — 
United Linmer & Vorwohie $| 3) 3 10 ot 10} 9620 Oo 10h a} 10 Ot a ae oe 54Feb.91| 5*Jne.91| 
k Asphalte ......... 10 po Te 4 . ; 
Val ds Travers aaphli P-L 8 ass 6 Sep.90|12 Feb.91| 6*Sep.91) 4,495 
Vict ‘via Pier& Prom. Hote 44| 5 54 14 8 O 6 | 431 6 Feb.90 : p- | : 
by vs 9 meena ” ht | | 6 Feb.90) 6 Aug. 90) 6 Mard1!) 99,11 
at at. a, 4 44 13 6 9) 10 43) ose July90!44Jan. 91 44 July91 
Walkers, Parker, & Co.,L., 10| 10] 5| 54) 43 854) 8545 7 3/103 | 854.44 Jan.90144 Jan.916/psApl91 8/psOct91|_—-- 
ae "10 | 10 | S04] 21°| ony aoe] ook |S 5 3S 4. ere Apl9l' 6 Oct-91! 
Do 44 % Debentures “ted 10 | 10 | 20 ~ 134 134] 138 | 4 9 0) 133! 12 Jan.90| 5*Jne.90.19 Jan.9l) 5*July9 
Waterlow & Sons, Limi 10 | 10} 1 z 20°| 204} 203 \617 0 214) 19 |19 Jan 
i ND SIR eviniesiindiinushouribes 10 | 10 | 204| 21 | | a's 0 
Waterlow Broad Layio a 1} 1} 2 oe al 2! 
Welford and Sons, : 


+ 18/4 of capital returned, July 1887. 





252 
0 3 2420 Feb.90.20 Aug9020 Feb.9120 Aug9li 7 
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= 
1887. ; 
rs a ee : . where chi 
2 F — Chairman, or ADDRESSES. dealt in. 
oO “9 : 2s 
i | 1890. Manager (™M). *DealingsLimited 
ae ee oe Coe 6 
4} 33} 2} 3H 43] 4] 43 |Marg. Tweeddale. J. Wilkes,4] 1 Queen Victoria etree E.C. |London.* 
, . JS, LM. b in. 
Nav.Cons. & A — is 53} 2 33] 52.) 33 5 |Dukeof Devonshire. A. Miller.|10 _ rere lane, E.C. ° London. 
Nelson Brothers. 4 7 10s |E. M. Nelson. V.S. Hervey.|15 Dowgate hill, E.C. London.* 
ae ee jig ibe 13 94 102; : rf 
Nettlefolds......... 5z 27x WJ. A. ; . iad —_ 
Do 5% pref. | 123 a ax A. Kenriek. R. Parker.|16 Broad street, Birmingham. _| Birmingham, 
fore _ hit. a if ; st i T. D. Bolton. A, Miihlméister.|41 Finsbury pavement, E.C. London, 
07% pref. ... 
New Explos.Lim.| 64) 28] 6%) 44) 53 | 34 [F. Thorn. A. Wright.|37 Walbrook, E.C. London.* 
Nobel Dynamite..| ... vee FIL | 154 |T. Reid. F. C. Bourne.|Winchester House, E.C. London. 
Norton Brothers) 53) 53) 53) 52 44 |Walter Norton. John Stead.|Nortonthorpe Mills,near Huddrsfid| London. 
— Oil, L..} ... “ee ts 3 A. Osborne. J. Wisbart.|39 St Vincent place, Glasgow. _|Glasgow. 
Ogleby(Chas.& Co} -.-. peed a ey: | eed oe |R. H. Pye. PP: Ramsey-Kent-'9 Paradise street, Lambeth, S.E. |London. 
Oldroyd, M. ...... see oes hs .. | 104) 104 |M. Oldroyd. J. Mitchell /Spinkwell Mills, Dewsbury. Halifax. 
eer ee Bolt} 19 | 172 19%) 214 194 ia J. J.D. Weston. W. F. Jones.|Smethwick, near Birmingham. Birmingham, 
yo pref. ...| ++ éoa | see i 12} 
PatentShft.& Axl.) 1 | 4 Idis 44 |Thos. Walker. J. F. Cay.|Wednesbury, Staffordshire, Birmingham 
Do5% pref. ...) 73 44 23) 54) 34 5s | R. Williams, Man.-Direc. 
Pawson and Coe...) 7 63) o 63 |W. H. Willans. F. R. Rose./9 St Paul’s churchyard, E.C. London, 
Perry and Co. ...| 174 | 159] 21 173 224 |Harry Heaton. J. W. Milligan. /36 Lancaster street, Birmingham. |Birmingham.* 
Do 5% pref. ...| 11? 24) 107 12 
Phospho-Guano...| 4 4} 34) 23 24] 43) 3 34 |Thos. Chilton, J.J. Gillies. Seacombe, Cheshire. London, 


Pillsbury - Wash. 


Flour Mills,| ... 93; 8 84 |R. H. Glyn. F. Spencer.'20 Broad street Avenue, E.C. London. 
ae - 8} 
Pim Brothers, L.| -- ves 67,\T. Pim. J.D, Fisher.|22 William street, Dublin. Dublin. 
Price’s Pat. C’ndle, 184 254 |T.C. Wright. W.H. Withall./31 Threadneedle street, E.C. London, 
Primitiva Nitrate} 94) 5 | 393) 124} 38%) 21 8 |Col.J.T.North. D.C. Cooper.|12 King street, Liverpool. Liverpl., London. 
Pumpherston Oil] 71% 98) 6 ze 12g) 84} 104 84 J. Wood. A. Fraser.|24 St Vincent place, Glasgow. Glasgow. 


Realisat’n & Deb. 
Corp. of Scot. 

Recife Drainage 
5% debs, 1903 


[E. A. Davidson, S. 
2 |G. A. Jamieson. W.B.Dunlop,|.] 22 St Andrew sq, Edinburgh.'Edin., Glasgow. 
— E.C. 
89 .R. Ravenhill. James Bull.|16 St Helen’s place, Bishopsgate |London. 

















R. Evans,& Co.,L. ; 9% /T.D.G.Drayton. E. J.George.|Haydock, near St. Helens, Lanca-|Manchester. 
Ra nicn ence vane soe 25 shire. 
Do debentures} .-. soe 103 {1003 103 
334! 284] 36 






















































Rio City Improve.| 29) 253 33 243] 284 |Hon.S.C.Glyn. A. Findlay./116 Gresham House, Old Broad/London. 
Do OW iccicévcal (eee eee coe eee eee | eee eee tes street, EC. 
Do 5% debs ... es 107 {103 1153 97 }1033| 97 | 1003 
Do 5 % do ...... 1074/102 | ... 954] 99)x 
R.deJan. Flr.Mlls 73 31104, 94 104) 5 5 |R. Foster. J. Bulkley, M. & S./48 Moorgate street, E.C. London. 
R. Plate Meat ...) 7 4 4; 23] 64 44 4} 1G. W. Drabble. J. A. Wood.}2 Coleman street, E.C. London. 
Do 10 % pref...) ... PAE des 1 4m Bae 1s 5 5 
Rosariv Nitrate..} ... wa ee Sm | ‘ 2 3 
Do 6% debs ay yobs Se gr, a oe 100 | 101 ‘A. Balfour. B. R. Paul.'574 Old Broad street, E.C. London. 
he 574 ; 
Royal Agquarium| 33) 13} 3} 33| ~ 24 \J. Ritchie. J. W. Wilkinson..Royal Aquarium, Westminster,|London.* 
6 % pref 53) 43) 54) 4a) 52, 5 | S.W. 
Royal Niger Co. 24) #? 24) 23) 14x\Lord Aberdare. H. Morley./Surrey House, Victoria Embank-|London.* 
Do fully paid...| 108) 54} 103) 108) 95a : ment. 
Rudge Cycle......) . | ++» | 54 78 13 |J.R.C. Taunton. J. Gutteridge. |34 Spon street, Coventry. London, 
Ruston, Proctor..| ... 1 tee a | Of 1025/3 . Ruston. E, Oliver. Sheaf Iron Works, Lincoln. Sheffield. 
Do debentures] ... | --. [... |... J... |. Hou 1025 | “ : 
Rylands and Sons} 16 | 144] 173'144$] 172! 168 162) 173 iW. Carnelley. W. Limnell.| New High street, Manchester. Manchester. 
SNP absentee scigll er lest tl tek Aigex Mics Danks 218] 22% | ' 
Sadler & Co. ......| iy 108, 5 | 61 64 \C. F. H. Bolckow. R. F. Gloag. |Cargo Fleet road, Middlesbro’. pais 
Salt Union, L. ord) ... sad 11 | 3k; 10] 103 |Hon. L. Ashley. E. C. Wickes./2 Salters’ Hall court, E.C. London, Liverpl., 
Do 7% pref. ...| .-. 12, 11 | 133) 12] 19} Manchester, &e. 
Do 44% deb. stk ... ~ |... {t08|105 [112° 104 | 106 
San Donato Ntrte| ... + | ote 2 D. C. Cooper.|12 King street, Liverpool. Liverpl., London. 
Senitas, L..........| --- mn ed a ee tie ... |F. H. Mott. C. W. Harris.| (Three Colt lane, E. London. 
San Jorge _......| +. | one keel bis 123) Gye) 7 vs! 54 |R. Harvey. W. J. Petrie.|? Gracechurch street, E.C. London. 
San Pablo Nitrate} ... Es 183) 134] 154) 44a) 53; Liz] 24 |R. Harvey. B. Delpledge.|3 Gracechurch street, E.C. London. 
» & Cord. | nage 
o°G.8 Ry Con ‘L isi | ~ 90 ; 30 24 |A. W. Watson, W. L. Jordan, M,-D,] 5 Copthall buildings, E.C.'London. __ 
Santa Louisa Nt... |. |... 124) 5 \F.H. Evans. 8. Gorringe.|70 Gracechurch street, E.C, London, Liverpl. 
Simson & Mason) 14; # 1 1d, § |L.J.M. Mason. P. C. Edwards.|5 St Peter’s alley, Cornhill, E.C. |London.* 
Smedley’s Hyd....| 94) 88] 10% 8#f 124) 10 | 12 15 iR. Wildgoose. A. Douglas.|Matlock Bridge, Derbyshire. Manchester. 
Southport Pavln.| 276) 2y’] 2) 25 2¥5G. Chamberlain. John Long.35 Lord street, Southport. Liverpool. 
Spiers & Pond ...! 112 Re 123) 11 | 15 | 11 14] 16 [F. W. Spiers. J. Fillis.'38 New Bridge street, E.C. London, 
Ist mort. deb |110 112 |205af114 [107 file (111 | 173 | 
Spratts Patent...) 13% 7 ll 108 74 9 63 iE. Wylam. = Alder, Henry street, Bermondsey, 8.E. on, 
; er. - - i 
SprattePat(Rus) 34 I} 24 24 1 ‘ W. Bed D. Maclean. /63 Cornhill, E.C. London.* 
Stewart (A. & J.)} ..w |e Po fe Pe |. 4 if er A. Stewart. J, A. Syme.4l Oswald street, Glasgow. Lond,, Glasgow. 
Traveest pat a wr | ica tt a . ; . x. Innes Rogers, W. F. Trave'rs. ] 119 Cannon street, E.C. * London. 
United Limmer Bs EC eer 
Rock Ashphalte) 2) 14) 23 14) 3/1 a 34 'Ld.R. Montagu. H.W.Steedman, 13 Sise lane, E.C. 
Val de aoe 14 | 1197 133 124 134) 12 | 12 10 (H.C. Scott. T. D. Cooper 14 Palmerston buildings, E.C. London. 


43 | Wm.Sharp: E.W. prneelt ee Deven aeons St Ann’s square, Manchester.” 


Victoria Pier, &c.| 28) 24) 38 38| 4 | 2d] 43) | 
| 54 SirH. H. Vivian, R. L. Lidgey9 Queen street place, E.C. ‘London. 
| | 


Vivian,H. H.& Co. 
A pref.shs..... 5 | 24] 6 





Walkers, Parker, | | Les Lambeth, 8.E. 
69 aes W. W. Walker. 63 Belvedere road th, 8.E., 
Rape fo Pt ph Bis ee 103 | 96 101] , J. Barrett Lennard, and 11 Dale street, Liverpool.'London, &e, 
es es) o | Pe. | | 17] 20 P.H. Waterlow. R. J. Smyth. GtWinchester street, E.C. ‘London. 
Do pref .........| -:- os?. Et 2és | eee Pooee | nee 12%, 12 124 J. Hend ‘24-5 Birchin lane RG London. 
Waterlow Bro. ...| 134, 12 [i8¢_. 124] 204) 174] 212 19 | 20 A. T.Layton. J. Henderson. 24-5 Bi Pal W. London” 
Welford & Sons... ot 14’ 38 28 3f 28 34 2% 2% 'F.H.Fowler. J.Welford, M.-D. 97 Elgin avenue, Paddington, 


eS ——————————————————eeeEeEeEeEeEeEeEeEeEeEeseeseseseess ee 
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MISCELLANEOUS COMPANIES—Continued. 
ve PRICES OF THE | ‘Last yrs. PRICKSOF, 
| CAPITAL. MonrTH. Last (divs. vid, 1891. DrivIDENDs. 
| - .. -——| Busi-| Investor petrieieniel oe ~nnitiditeticilns 
NAME. | No. of Share i wo! # | | 8 | ness at Latest | Last Four. Reserv.& 
‘eee | - in -_ e rs | & | 3 |Done.| Price. | = | Rate % per Annum. Including Bonus. |Blnce.aft 
Amtof Stk Stock., © | Sj | 3 | 4 PerCent.| == c *Interim. Last Div. 
| wb e) AG ooo oe £ 
Webb (J et. | ee 10} 8 | | 8} 8/740 9 8 8 | 6 Mar90| 6 Sep.90 6 Mar91| 6 Sep.91} 2,140 
r | 000, l ‘id te bed bs 
gy dt and Co., i "02,000 5; 5 of of 23; 245 2/8 O od 3| lt 7 Jne.88| 6*Nov88)nil betwn 4/psJne91 4,398 
Wilkie & Soames, L., Pref.. | 12,500, 10 | 10 | 123; 12) 12 “ 12g |} 418 O " 113 oes eee 6 Jan 91, 6 June9l ved 
a J . L.&M Oil, ) | 
gee or ana 113,202, 4} 3 | 3fy 3h 28) 23) 23,9 7 9 3%5| 2 74 %| for188s- 9 74for39-96 9 for 90-1 | rose 
Do Convertible Deb...... | £159,070 Stock |100 1023... | ... |1023, 10246 0 
| 








mer 


————$ ———— 


| 





107 |100 | 6 ey 6 mayer 6Jan. 91 6 July 91 


| 


BRITISH, COLONIAL, AND FOREIGN MIWES. 

















PRICES OF THE 









































Last yrs.{|PRICESOF 




































































CaPITAL. Monts. divs. yld} 1891. 
———$—$———_—— -_—— a Investor 
MINES Number |Amt 1) eB | ness (At Latest! ¢ z Last Four DtvipEn ba. 
of of | P aid. é 4 8s | oom Price. | 4 
Shares. 'Shre | | PerCent./ | ,§ 
sunaatienaiine —_ co fe een ee | eanieodiitin - 
| | £ ead 
Alamillos, Limited ......... 35,000 2} 2] aa ag aa) 1g) lpia 15 3} 2 | u 2/ Mar.,1890. 26 Sep., 1890}1/9Mar., 1891.|1/8 Sep., 1891 
American Belle Mines | 267, cmt 1 ts _ te * i Pas Wy 4 : Mar., 1991 
Arizo , | See yee | nil. | a a.,Fe 
Asia Minor Mining. eg | 120 000) 10/| 10/ 4} ¥s) P| ae nil, ie) re ws Dr. balance 89, £1,530 = 
Australian Min. (Chartd)| 18,315) 2¢ | 78) 1g) 2) Wal Mg) 1g | 6 1H 8; 2) 1h/1/6 Aug. 87) 2f Aug. 89 | 2/ Aug. 90 | 2/ Aug. 91 
British Broken Hill Pro- rue | | ee a 
prietary, Linvited ...| 240,000, 5 5 | Is} 14) 13) 13) eee a 34 12 Dr. jbalance, June/91, £2,746 a 
Do Privileged Shares...| 21,097 2 2! 15] 14] 1}! 1 2 a 23 13 a 
Burma Ruby, Limited ...| 299,000, 1 2.68 a ve an 1; 8 aif 
Camarones Copper, &e . | 100, oH - “ 1 Fy 3} + see 1; 2 one 
Canadian Phosphate, L.| 73,334) 1 i} « 4} 3! #] «.. 618 3 +) 3} 6d Nov., 1890 
Cape Copper, Limited ....| 300,000, 2| | 2) 23x) Qf, 1d 14) 148 5 6 9) 4H 1B}2 6 Oct., 1896}1/6 Dec. 1890|I/ Apl., 1891/1/ Dec., 1891 
Carn Brea(Tin) ........... 6,000) + |£22pd.) 253) 23%) 244 24y| 243 118 3 9 61k 24335, es ’90/30/ Apl., 91 30/ July, 1891/30 Nov., 1891 
Caylloma Silver, Limited) 85 750! 2 ; As DS bh 1g) Vel lg 1g; 1} 
City and Suburbant ...... £65, ore ; 1; 44) 48) 4) a 44 | 44 2th) 15 5 % June, 89} 10 % Nov. 89 7h % Dec. 89 
Colorado Silver, Limited) 275,440 1; # a 4 ts | 2 wl alauce jin 90, £424 
Colombian Hydraulic ...; 75,000) 1 | 1 lg} 14, 1) 1k 1s [18 6 3 18 4 1/ Aug. 1890} t/ Dec. 1890} 1/ Mar., 1891}1/ July, 1891. 
—— Kitchen (Tin) wi eosizig pa sal 53 43 a | 73 ae sa cas 
RE svcscnvetienevtars ; 7/ |! 53, 4% 174! 44) 
Copiapo, Limited ......... 100,000 2| 2 | 2} 2h! 23 23) 29 24) 14/1/ ApL, 1890|16 July, 1890}! /6 Sept.1890|2/ Dec., 1890 
Crown Rett gar £120,000) 1! 1 | 48) 43 49 44) 44 e 2 : ER) 38 15 % Nov. 90125% April, 91|25 % Oct. 91 
ay Dawn Block and 
cr re ae 406,400 ! l | re| - ¥6 | veil 8 6: 4 te | dd July, 91}6d Oct., 91 
ay Dawn P. C. Golc 
i a rails | 490,000, 1 1i wz} 4 OB whl hu7 29H nea Oct., 1890}id Feb. 1891)6d Aug., 189]1}6d Dec., 1891 
e Beers Consolidated, we 
UE crocus cebbishaenies | 790,000) 5 | 5 | 123] 143, 123) 147; 1423 |6 14 6) 173 108 10% Jan., 90)10/ July1890}10/Jan., 1891}10/ July,1891 
Do 54 % First Debs ...£/2,062, 500100 | 100 | 994\1014' 99 101 1013 ek 1014) 97 | ies a ae A 
p De 5h %Second Debs.. él "750,000 100 | 100 | 0, 91 / 894/91 | 908. 91 | 874 
von Great Consols, L. 10,113) 2 4 nae lye os aid 
——— Tin (Camborne) PR on £9 216A, a: at 0 005 “ 7 " ie 624 12/6 Jan, 1891}10/ Apl. 1891} 20/July, 1890}20/ Oct. 1891 
n PedroGo ining L. ‘ 1 n Ye! Debit balan}:e, £37,792. 
Durban-Roodepoortt...... £100, 000) 2 | 23 2%! 2yey| 7 16 3} 3h! 14 *10% Jan., 9} 2/ July 1890} 2/ Jan. 91 [2/ Aug. 1891 
East Pool (Tin & Copper)! 6,400) .., yopa 8% se me bo 174 |4 12 9) 23 | 1747, Aug, 1890. 8/ Oct., 1s% | 8/ July, 1891} 8/ Dec., ’91 
J Se eee | 257,600) 5 | 8) a) 4 oe | 1G) gpl hesuly.1500 4d Jan., )4dMay, 1890 Od Nov. 1890 
SOUND” vevcsoviciberenses-os | 45,000, 1 | 1 ; 4 94 * 93} 5 5 3 10) oes 30% July 91 
Forbes Reef Gold, L...... £420,000, 1 BY cess tr “tho % to date fof reconstruc ion, Dec. 8&{ nil. since 
—— (L), (Spain) Gia ed 2; 2 24 i eI 24 2t8\/1 10 O 3% 233/2 Mar., '90|4/ Sep., 1890]4/9 Mar., 91 | 2/Sep., 1891 
ontino & Bolivia G = 
NE ib sccstareeniens 128,662) 1 | 18/6 1) gi) # 1? 9 1% 31/ Mar., 1891/1/3 June,1891] id Sep. ; 
ot Seca ea eeesaae £150,000) | 1| 23 2H) “a 28 i : oat : ; ‘i | Tt ss Sep» Pompe eee 
eneral Mining Assoc., he | es 2 
need aeibaaeimeee E aneee ; | : ‘ ‘ * 4 | mi 700 “4 34'7/6 Apl., 188¢|3/ Apl., 188¢}3/ April, 18% 5) April, 1891 
FORO H Ree eee eens , | 3; ¢ . | eee eee 
Gold Fields of Mysore 220,000, 2{/ Li PM... | dx as 2% §18/3 for 91] in sh f sub- 
a eee Africa, i) Seam bf: 4keg a 8 i Es 333; 13) —_t.. 5/ March, 8 in 18st ie 89-90 
rahamstownt ............ £150,000 1, 1) 4 cr wee? 2 eee Hy Asoc bal 
poetins Lit. , Lead.. | 15,000 4| 4| 8h 91 8) 84 84 [12 28 910) 8 '10/ ApL., 189¢}12/ Oct., 1890]12/Apl., 1891}10/ Oct., 1891 
es ia- ; 
Pn eros en 10 | 10) 5) 5% 43) 5) 5 18 0 5B! 44 er p-veed Con} Mia Oo-at} 4%, payable 
| Gympie en wn 
old Minin, eee eevee ~ 85,000 1 | | $ i te} el 3140 0 Ol fe oe \/6 Apl.,1888]6d May, 1890)3d Aug.,1891 
Gympie Great \e210,000 1| 2! gt gel a fl «6B Us 6 9 “Gl “Sy Jan., 1900/3d Mey lggclie Now Is ng, 1008 
ee sonvapicenee | £50,000 : | : 4 A uy 2 - oss 2 ; or no — i A 2 
Tex Gold Mining L., Pref| 92,000 1, 1 | gy A | tel |. 2 ” ume of ssi ign aE . 
Kivarls Mines, Limied... 200,000) 1 1} 1] abo got 13 tos 2 2) "2 
ndianConsol.Go g.L| 548,084) 10/; 9/ 4 ai ts ts s oes te, te Z ee. 
Isle of Man, Limited...... 14,000 3 | 5| 8% 9" Sx 84) 81 | 6 15 3 9 | 843) Mar., 1891/3/ June, 189)|2/ Oct., 149i ]3/ Dec., 1891 
Jubileet Sates cual £26000 1 1| 43) 43) 48) 4g at 211 6 sf ae 65 % in 188° |25 % in 18s¢l55 % in 1890 
um a sores aceon : : * 23; 2} * * aie a 24) lys\2/ Apr ,89, ni |since. Cr bal |Jly. 91, £ 65,128 
Killal . Lim. es Mar. 1 
Knight st nvnrernn £250,000 1) 1) H8 | 3k 5 | 24 ae ee iad Mar, 109] sid ees’ 
MTT” cconnncyeeenee 000, 1 1 2 ts, vs | 
re al resteesneneens Pee 1 1 *H 3 2 24 8 ot 4 d 3y5| 2 | ssi 1890|74 Jan., 1891] 5 July, 1891 
sei laa tedsiaies 20,000 6' 6} 1g 1g 28 | 2! 12316 Oct., 1889'3.6 Oct.. t390)3) June, 1891}4/ Oct, 1891 


+ Limited Liability Mines under the laws of the Scale acs cca 
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MISCELLANEOUS COMPANIES—Continued. 


























| — MARKET PRICES IN ~: ' ee eee 
1888. Secretary, | The Markets 
NAME Chairman. or | ADDRESSES. an id 
Manager(./). . |" DealingsLimited 
CH, Hy SESH Pe NOME 2 Fy 
White Lead, L.... J. Seshies eahons oe Hae ae Londen. 





Wickens, Pease... 


G. F. V § . 
Wilkie & Soames| Fry. B. F. Wickens. 83 Queen street, Cheapside, E.C | London.* 


J. K. & W. K. Soames, M.-Drs.|/Thames Soap Works, Green-| 









































T. A. Brockelbank.) wich, 8. E. 
Yng’sParffin Lght Sy) 2h ui 24 213x Wm. M’Ewen. Charles Mann..7 West George street, Glasgow. |Glasgw., Edinbgh. 
Do convet. deb. ... + | see #1033103 | 103 | | 
| | | 
BRITISH, COLONIAL, AND FOREIGN MINES. 
oe | ————MarkerT Prices 1n-——- | = te 2%  ¢ Be we Se ES ee 
' 1887. 4 1888. 1889, Clos- | | The Marketa 
Se {-_—_ ing | where chiefly 
MINE: {1% Price | Chairman. Secretary. ADDRESSES. dealt in. 
| % 3 | \" Dealings Limited 
eettemrtemsinnnes h cimenettoy I mean )pcceasesnsstsesesstsnerunsnssateasssnsentsstihnssnnetts ED 
Alamillos ......... | 34) 16 H. Swaffield. 6 Queen st. place, E,C. London, 
American Batio:..! 4. 1 ic F, : Crowther. B. McNeill./25a Old Broad street, E.C. London. 
Arizona ............ 1k 1a) Ht G. A. Jamieson. W. E. Miller.|74 George street, Edinburgh. rm 
Asia Minor........ : = Adml.Sir J. E.Commerell. E.H|abben. 2 Metal Exchange bldgs.,|/K.C.] ndon.,* 
Australian Min.) ... | ... ... {H. Collier. U. P. Harris.|15 Old Jewry chambers, E.C. London, 
British Broken...) ... 444) 3 |J. Macandrew. Douglas Petrie.;Abchurch chambers, Abchurch|London. 


yard, E.C. 










Do Privileged..| ... | ... 


Burma Ruby...... oes “§ Sir L. H. Griffin. M.J.Battye.|Suffolk Ho., Laurence Pountney|hill,E.C.] London, 






Camarones Coppr' ... W. Macandrew. Noel West, A/jand S], 70 Gracechurch st. ,E C. »ndon 
Canadian ......... a a .. JE. Packard, Jun. O Michael.|155 Fenchurch st., E.C. London. 
Cape Copper ...... 49 | 22 4§ J. C. Leaver.|9 Queen st. = [Upper Thames st.|London, Dublin, 
Carn Brea ......... 11 | 58 60? |*. Harvey. J. Trevethan.|Carn Brea, R.S.O. Cornwall. London.* 
Caylloma Silver G. Hopkins. G. M. Bowen.|52 Leadenhall st » E.C. London. 


4 H. Walters | 

#{A. J. Smyth. EK. E. Probert. 
1} |J.T.P. Pechey. S.A.Cobbett, 
174 R. H. Pike & Son, Pursers. 


City & Suburban! ... | ed 
Colorado Silver...) ... | ... Abchurch chambers, E.C. 
} 10 Biomtield street, E.C, 
| 
| 


Camborne, Cornwall. 





Colomb. Hydra int 
Cook’s Kitchen...) 163 


24 1A. Holland. R. 8. Archbold. 


Copiapo ............ 6; | 
“tc ; - 44 |E.C, Mathers (London Sec.) 


Crown Reef ...... 
Day Dawn Block 
& Wnydham| 23 
Day Dawn P. C. i 
ee, coe u: .- ~e 
De Beers Consolid| 262! 93] 1 


Warnford court, E.C. 





les 3 |G. Hopkins. T. Winder.]3-5 Gracechurch street, E.C. 
163 Winchester House, E.C. 


& 15. MacLeay. B. P. Ward. 
sLon. Sec.]16 Holborn viaduct, E.C.|London,* 


16$ |Hon. C. J. Rhodes. E. R. Tymm 


Do 54% Ist dbs} ... a * 




















Du 5b% 2nd dbs) -.. | -. fete ios 
Devon (it. Consols, 34 14 14 |Peter Watson. W.H. Allen.}!8 Austinfriars, E.C. London. | 
Dolecoath 11433! 128" 1443 784 |M.H.Williams. Josiah Thomas} 4.) Camborne, Corowal!, London. 

oe a [gate st. Without a 
| J. E. Dawson }?4 Devonshire chambers, Bishops-|London, 
a lea * * ” J ” si 3 L. Wright. | 28 Leadenhall buildings, E.C. London. 
East Pool ......... 57 | 364 494} 344' 404, 264) : 22% (llogan, Cornwall. os London.* 
El Callao 7 | 44) 5g) 1¢ei 44a 2 34 1§]Agents, Baring Bros. and Co.,|3 Bishopsgate street Within, London. 
Ferreira.............| ++ ee. sae Bes 94 }L. Phillips. A. Moir (Lon. Sec.)}-9 Holborn viaduct, EC. Lon.,J ohannesbg. 
Forbes Reef Gold| ... |... |i... |e. [oe | 3] lf. H. Faviell.  W. Gardner|45 Leadenhall street, E.C. London, 
Fortuna 5 | 3h 53} 4] 44 3H} 4) 3% |Kobert Henty. H. Swaffield.|5 Queen street place, E.C. London 
Frontino &Bolivial 14) yf ei dt 4 ‘| 3x{R. Donagan. —J. J. ‘Traran.||04 Gresham House, E.C. London 
| i we 
i E. P. Mathere.|\Warnford court, E.C. ; and Johanjaesburg.] 
eee indie | “iy “iy ‘es “84 ‘et sit J. D. Hi. K. E. Bigge.}Slomfield House, London W all,E.C. |London, 
| T. Honey.|2 Draper's gardens, E.C. Lon, Johannesbg, 
Glencairn .........| ... | Sep ads, Biopertes fa y. 
Lord Ribblesdale. J. Garland.[5 Queen street place, E.C. London. 
Gla. Fd, ae shes a m x me io 3h . Rudd. H. D. Boyle.|2 Gresham buildings, E.C. London 
Grahamstown ...! ... | ... J... |... }... | « ; 28 Hatton garden, C. 
Great Laxey ......, 103 54] 104) 74! 94 9 |J. Spittall. | William Allen.|#7 Finsbury circus, E.C. London. 
ees ¥e7 i2 Lombard st , E.C. ; and Kimberley. } 
Semen a.) onc | cas Bench | See Been Te if : EK. R. Tymms.}} = rd st, > et y- 
Gympie ............ Sanaa vei vel & ts|5- de Lissa. B. P. Ward,|163 Winchester House, ee 7 
H.Weld-Blundell.JohnGarland.|163 Winchester House, 
dg ha ere | A iE Pe a Bindon and Bell, Svcs,|Pretoria. 
Herict ourse aad. +9 aoe eee eee eee j 43 # i H. W alters. eyes aan a sees Pict ermaritebarg.) 
anes Jee oe Pore [cep creel oe unt de TorreDiaa D. Willlin selena amioats 
so eee | 5 sj doc |e \hittall. J. H. Jackson, |9 Fenchurch avenue, E.C. London, 
Indien Consol. | “ig a). § a wel ts M. Low, M.P S. Grady.|Dashwood House, 9 New Broad st, London. 
Isle of Man ......| ... | 


“3a 4 H. Walters.\8 Old Jewry ; and Pietermaritzbulrg 
it J. Ha A. Moir. 29 Holborn viaduct, F.C. ; and Johannesburg. 


ON usscuiicvcteh or? | ii 
Jumpers............ es LBS A ea 
Killaloe Slate Co. ti) sl 0 Oa ot 1 + 
Mmight’s..........4.! -- Pe Oy ee a 
Kleinfontein ......) ... 


4) 14) 
. i “4 42 |) ‘Beckwith. R.L Barker {St Werbrugh chambers, Chester. |Liverpool. 
é ; 
| . H. Bolton. W. Metcalfe.|Nenagh, Ireland. 
fs x ‘ ? W. B. Leitch. are See 
1h 4 W. Officer.|Johannesburg Mee 
ts—C. a 8.Marcus./59 Holborn viaduct, E.C, ; and a 
; erates. . F. Wilson. 29 Holborn viaduct, EC. Leon. Sica 
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5 5| 23] 3 24 22 
i haa es 
1] al i Ral of 
Mason & Barry, Limited..) 185,164) 10 10 | 4%, 58) 42) 42 
May Consolidated* ....../ £450,000, 1) 1 i| fe! 4) + 
Midas Gold Field, Lim...| 180,000} 1 Lig) a. i & 
Minera Mining, Limi | 
(Lead) Wrexham .. 9,000) 5 5} 34) 4) 3) 3 
MINI. sa scncespesisacsonve 7g 60,000; 1 1 4,5 4) 8 8 
Moodie’s Gold Mining & ; | 
Exploration, Ltd. .../£240,000} 1 1] +4 om * 
Mosman Gold............... |£185,000 1 1 lg) ove 8) 8 
Mysore Geld Mining, L...| 225,000) 1 1 | 54! 53) 5x; 53 
Namaqua Copper (L)...... | 94,331; 2 2) 14 1g) 13) 14 
New Shosenta,L pinateee 248,576) 5/ 2/6) Ay) Be | ots 
New Guston ...... ....... | , 1 1 | 33) 33) 3% 33 
New Hoover Hill Gld Mg | | | 
CIDE iccdevccessascsen 120,000, 4 ta 4}... te 
RD DEED visi nsseusuevaos 150,000 3} 3 4| Ys! te 
Nundydroog ...........04+- 150,000} 1 1] 2) 28) 24) 2% 
Uld Lout Mining, Lim....| 70,000) 1 1 4; 2. 4 
Ooregum Gold Mining of 
ndia (L.), Deferred) 145,000); 1 1 | 3a) 33) 24; 32 
Do 10 % Min. Pref. ...| 120,000) 1 1} 34) 4 3 35! 
Pahang-Kabang ............ 200,000; 1 1 4; vel te 3 
a | 413,768) 1 | 1| wi | ox) CU 
Panulcillo Copper om 
Limited, ord. ........ 112,500; 2; 2 4; 1 §} 
Pestarena United Gold, 
Limited  ......002+00.-. | 67,809) 3, 3] wy 8) -.. dn} 
Pinos Altos Bullion, Lim | 300,000} 1 1] * 24) & 3 
IR i cenktorniasessuaee £140,000, 1) 1 | 34) 3g) 33 : 
Pontgibaud Silver Lead| | 
Site and Smelting} 14,000) 20 20 | 12 | 12} 11 11x| 
Prince of Wales ............ | + ds 


9,056 £4)16/\pd g 














Quebrada Rail., Land, and 
Copper, Limited ...... | 241,956, 3) 3| 2] 2 1Z| 23 
Do 6 &% debentures...... -£400,000)100 | 100 | 925) 954) 90 | 954 
Randfonteint ............ £2,0000001 1; 1| 4 | oS 
Richmond Consolidated 
Mining, Limited......, 54,000, 5/ 6| 3) 1 i 3 
Rio Tinto 5 % mortgage | | | 
bonds, 1880 ......... [£ 2,034,060) 100 100 {103 |104 |L02 hos 
Do 5% 2nd Mort......[£1,079,180)100 | 100 [102 (103 {191 102 








Do shares, Limited......| 325,000 4 10 | 168) 184) 168) 183 

































Robinson, Newt ......... £ 2,750,000 5 | 5 34} 3 bel 3t) 
Koman Gravels (Lead) ...|" 82,588] 10/! 6) | gal . | i} 
Ross (N.Z.) United Gold, | 
eS RE | 46,500) 1 | 19/6 | wi |---| te 
Santa Barbara Gold ...... 60,000) 10/; 10/ |. eB mn Ee 
St John Del Rey, Limited) £233,194) 1 18/6 8) $s! ¥ 
Scottish Australian, ~ 120,000] 1, 1] ag) tg! 1d, 28) 
Do new shares............ 80,000) 1 | 4) 13 18) 1k! 14 
Sierra Buttes Gold, Lim.. -| 122,500) 2 | 218i @ 2} & 
— Plumas | | 
sbldiediadtootes | 140,625, 2; 2] wl a} 4 al 
Sitati Shiver Gold, L....... ; 400,000, 1) 19/ | vei xe! 4) 2 
Simmer and Jack ......... 85°00 1 | L | 48) 45! 348) 42, 
South Condurrow ......... | 6,123) ... | 7/6/77 | 3] 34) 24) 3 
South-East Mysore Gold, 
DANE nimniannsiinwendes 130,000} 1 hi. | gy 
Tincroft (Illogan) ......... 6,000) ... 158|194x| 194) 164) 164 
Tharsis Sul hur & Copper, | 
IT Sa ntingtinrneevs 625,000; 2 2 | 5%) 53] 5%) 5z 
Tolima, Lim.“ A shares” 14,000| 5 93) 10 | 94! 94 
United Mexican, Limited’ ’ 1 1) we of) 648 
Van, Limited (Llanidloes;) 38,000} 1 | 17/6 tsi 3 2 ts 
Van Rhynt .................. |£200,000! 1 BAe ME woe 2 eee 1 
Vogelstruist ............... |£150,000) 1 DS ie ae 1% 
Weardale Lead, Limited..| 50,000) 4 13} al 64 4 
Wentworth Gold Mining 
Reni axascbiimees+s j 1) 18) | wi Of.) & 
West Argentine ..... ...... 150,100) 1 l ts} Ys) 3d } 3d 
West Basset (Illogan) . 6,000, £10)10/10p, sg — a 
West Kitty (Tin) ......... .) 6.000) ... | 12/ | 88) 8%) 83) 8} 
West Prussian Lim. A... | 14,050 10 | 18# 19 | leg) 18¥ 
Do 8 & Pref ..........+.-. 5,450 10 104 104! 10 | 10} 
a log ‘ Glee a 7/ a 7s 7) 7 
ea. ogan)...... £30) 10, 1 f 
Wheal Grebo pper), ' : . ae 
sepnatiingnhsten 2, £216/6 ee 
Wheal Grenvi EP entinnsinnes 6,000} £18 2 l 
Wheal Kitty (Tin) St 
sagetbupniibneenes 4,295) £619 r 
Wolverand Kiericadorpt jeosovooo| 1h RY) oy | 





Yankee Girl Silver, L. ...' 173,500 













we tew | ogy 
14 ‘i | 
t Limited Liability Mines under tne laws of the South African Republic. 
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3} 64) 4t34/ Oct., 1890|6/ Mar.,1891]4/6June, 1891 
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z Last Four DrvimpEnps. 





Ss 
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24,2/ June,1890 ,2/ Sep., 180012)8 Mar.,1891 2/6 Sep. 1891 
54110/ Mar.,1890|12/ Sep., 1890, 12/ Mar. "1891 8/ Sep., 1891 
% 6% yr ended June, 1890 


j al May, 1890|3/ Oct, 1890/3/ May, 1891}2/ Oct., 1891 









ace 
atslar® 
Pe ack. 








3d June,1890\3d Sep., 1890)3d Dec. 1890/34 Mar., 91 


4d p.s.for86-7| 9d for 87-8 jnil. for 88-9|4d ps fr 89-90 
1/ ps. Feb. 89 pani since 

/6 Oct., 1891 

2h 8 2 Dec., 1889)3/ June, 1890/ 1/6 Dec., 1890 2/6 July, 1891 


"23 4/March,189114) July, 1891/4/ Oct., 1891|4/ Dec., 1891 


| 
'3/ Feb., 1889| 3/ Aug.,1889|3/ Mar., 1890/3 Oct., 1890 
| 
| 


Qa 


va| 


ooh 


3d May,1 885 |9d Dec., 1885 


eee 


1/ Apl., 1891|1/ Oct., 1891 
3/ Apl, 1891|3/ Oct., 1891 
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oo — see 


3) 5 for 1890 |paid June,’91 
85 (ipa. Mar, Olsxp-aSep, Sapp see. 9l\G%p. ony 91 


© 
orn 
Chim nob CLD 







0| 18, 4 5/ June, 1887] nil. between|2/6 Jan. ,1891|1/ Aug., 1891 


9)105 |101 | 5 Jan., 1891) 5 April1891|5 July, 1891) 5 Oct., 1891 
104 si 5 Jan., 1891| 5 April1891/5 July, 1891] 5 Oct., 1891 


Sst tH 10/ May, 1890) 15/ Nov., 1890/18/ SS reem iis mo 
cs nE an. 
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4 
10 % in 1880|10 %, in 1881 124%June,'86 124% Dec.,’86 


5 

b|} 3 

1 {174 uspaMy,90 
; 
8 


sso 
to 
a 


10%paNov’ 90 10%paMay’91 LOxpaNov,,91 
1/3 Apl., 1887) 1/3 Oct., 1887] 6 April,1888| nil. since 


1/ oe 1899}1) Ont, 1890|1/ April, 1891|1/ Oct.,1891 


© 
to oxen 
oro 








10% June 91/10 % Nov. 91 
5/ Jan., 1890|3) ApL., 1890|2)6 Aug., ’9C|2/ Jan., 1891 


© oS 
a 
bo Oks 


24 













3| 64) 5%)10% May, 88/202 May,1889|208 May,1890/224% May, 91 
6) 11 | 8 \5/ May, 1891)10/July, 1891|10/Oct., 1891|10;Dec , 1891 
Ys} 3/2/6 July, 1885|2/6 May, 1886|2/6Nov., 1886|2/6 Jne., 1887 
a 7 a - 1/ ps for 1886 
ve) vs 
8 | 8 in 86-7 (6d in May, 88/9d Nov.,1888 5 x for 1890 
3) ... Debit bala|nce, £2,399. 
4, 3d In| course of re/construction. 
28) 3/5/ Oct., 1881\6/8 Jan., 1882\6/8 ApL, 1882/2/6 July, 1885 
0} 94] 83/12/Dec., 1890 Way. 1891}11/ July, 1891 Il/ Nov. ,1891 
5) 19 | 153 Fas he 16 % Mar. 9121 % Sep.,91 


4/6 May, 1887 4) a 687 8 7 Sept, ol 
ih 63/14) Feb.,1888 15/ ApL, 1888]2/6 Aug.,1888\6/$ Sept. 1889 
it se July, a eee ate 1/ July, 1885)1/March,1886 

’ Pp 2/6 July, 1891/2 6 Oct. , 1891 
13 at 2/6 Sept.,1880)1/6 nine 188}|3/ Mar., 1888 





nil since 
|2/ Sept.. 18903 Dec., 1890/2) Mar.,1991 1j July,19@ 
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1887. 1888 1889, 1890. Clos- | | | The Markets 
' ee ee eee | where chiefl 
43 4 . y 
| MINES. z = 3 _ Chairman. | Secretary | ADDRESSES. dealt in. 
: fee] a 1890. | *DealingsLimited 
' a — | 
: | i nS 
om 
Libiola Copper ... 6H, 44 | 24 In rotation, R. 8, Archbold.|9 New Broad street, E.C. ‘London. 
ioe : | 
Linares ............ 8} 64 83 8} William Cox. _H. Swatffield.'6 Queen stre : | 
; _ 3 OX. 4 | et place, E.C. ‘London. 
Luipards Vlei ...| ... ai as ; . J. J. Hamilton. H. D. Boyle. 2 Gresham buildings, E.C. ; and Johannesburg. } 
. . i | [Johannesbu 
aoin spon Gases ase | ia “sh . | 1H) $ London Agent—J. Seear. \Warnford court, E.C, \Lon., Kimberley, 
ason and Barry! 144 8d... | SHO & 7% \F. T. Barry, M.P. J. G. Barry. 87 Cannon street, E.C. London, 
May Consolidated) ... | ... | ... Po vee | Lye & London Agent—H. Fisher, 4 Liothbury, E.C.: and Kimberley. 
oo as Gold Field) .. Its} 8 ag) re W. dela Rue. Guy Robins, '101 Leadenhall street, E.C. ‘London. 
IED -cpnyrevecene 5 | 3 | 4%) 64) 34 pene G.F.Wynne Minera Mines, Wrexnam. ‘London, 
| 
Montana eect 94 lk 2t Ilys} 18 18 S. Pixley. T. Neal. 42-7 Gresham House, E.C. 
Meodie’s Gold ...! ... | ... ree fone i, fs g W.M. Farmer. H. Walters. 8 Old Jewry, E.C.; & Pietermaritzb urg.] 
Mosman Gold ... aici le tsi wv é G. Hopkins. A. B. Beeston. 3-5 Gracechurch street, E.C. ‘London. 
a Gold ...... 7 2 zs ; bg) * 64 —_ Ribblesdale. J. Garland. Queen street place, E.C. London. 
Vamaqua ......... ion Es 34) 1g) 24 |C. Howard. C. L. Bennett. 34 Leadenhall buildings, E.C. 
New Et erhardt,L te | vs | b) ase ty J. R.Clipperton. A.H.Oxenford/15 Angel court, E.C. , 
New Guston ......| ... ‘ won dics | sé 53; 23] 3x S. Pixley. B. MeNeill.|25a Old Broad street, E.C. 
New Hoover Hill) 4 | te | ts ts; Geo. Hopkins. James Pree eae renee nn eae, London. 
| EC. 
Nine Reefs......... 23 8 3, 4 t col. Malleson, C.S.1. J.Crocker.'38 Lombard street, E.C. London, 
Nundydroog ...... 24 | th 28) lYs} 144)/W.B. McTaggart. W. H. Rowe.'6-7 Queen street place, E.C. London. 
Old Lout Mining} ... | ... | 8 1 + i | B. MeNeill |25a Old Broad street, E.C. London. 
Ooregum Gold df.| 13 } 1 24 4 245M. Low, M.P. J. Garland |5-7 Queen street place, E.C. 
Do 10% min. prf.| 14 fo] 24] Lye] 28 Lv] 28 | | | 
sepane-sehang:- a Es "7 ite Et ¥ “ye A. G. Brand. E. F. Shaw.'44, Jeffrey’s st., St Mary Axe, E.C. London. 
almarejo ......... 1 8} 1k) ve 'F. Pigou. R. J. Scriven./4 Copthall buildings, B.C. " London.* 
Panulcillo ...... .. Sys 3 1g) é 1 Si Jno. Pender. W. L. H unt. /23 Great St Helen's, E.C. London, &e, 
: Pestarena ......... 3 4 vel vs| 4 (Col. Perceval. R, Garland.|6-7 Queen street place, E.C, London.,* 
i | 
Pinos Altos Bulln.} ... Hi Hi 62 lo’ ts,A.BuchanHepburn. J..Palmer,|110 Cannon street, EC. London 
Plonecr ...........:: a3 inte see ae a | 
Pontgibaud Silver | J. B. Palmer. | [Rue Chateaudun, Paris. 
Lead & Smlt.| 64 6 7113 11 (Jno.Taylor & Sons, Lond.Agents.\6 Queen street place, E.C, ; also 15 London.* 
_ || Prince of Wales...) 14 3 1} gz |A. Thomas. C. B. Parry.|Gracechurch buildings, E.C. London.* 
Quebrada ..... ... 63 | 3 1# 18 iH. M, Matheson. (38 Nicholas lane, Lombard st, E.C. London, 
N. G. Burch, Man.-Dir.' 
Do 6 % debs...) 1 934) 73 69 | 924) 894 [nesburg 
i Randfontein ...... wee | see foces | oes oe PH 8 London Transfer Office, 59 Holborn viaduct, E.C. ‘London, Johan- 
| Richmond Consol) 64 #} 24 1H 1k 1g |Geo. Hopkins. Hubert Akers,/44 Coleman street, E.C. ‘London, &e, 
| 
Rio Tinto 5% Mort.| 103 | 97 |1034 1004]104 |100 }1043 102 |H.M.Matheson. G.N.Thomson. 30 St Swithin’s lane, E.C. London, &e, 
o as 2nd Mor.| 974, 903 my) 964}102 | 97 [103 101 
o shares ...... 224; 7g]27 ve! 178] 252) 948] 27 23 
Robinson, New... - am et ~ a | 48 on ‘59 Holborn viaduct, E.C. ‘London, &e. 
Roman Gravels...| 33; 18} 32) ys) +s S! 4 |T. Southgate. F, F. Wilson. 30 Finsbury circus, E.C. London.* 
BD etd. a0kicins 2 4| tel & i gx)Hon. J. A. Bonar. J. Gibson| Hokitika, New Zealand. | 
Santa Barbara ...| 1j 4 1 1 ##)E-. S. Holland, A/.-D. J. S,|Moore.] 45 Drury bldgs, Waterst., Liverpl.] 
St John del Rey) 8 dy } 3 |F. Tendron, C. F. Poole.'28 Tower chbs.,Finsbury pavement/E.C.] London. 
Scottish Australn| 34 3 | 24} 33; 34 23 |G. Smith. wes Turner.| Winchester House, 50 Old Broad Lond.,Glasgow,&e 
Do new shares| 1{ 1Z) lal 18) 18 1g | | street, E.C. py 
Sierra Buttes...... 1 +! ti! 8 } (Fred. Tendron. John ae i Leadenhall street, E.C. |London. 
» x i 
ee a dial all adalat | ca 
Silati River, L....| ... a Oe 4 q jC.A V. Conybeare, M.P. S.C.|Fox.] 4Sun court, Cornhill, E.C. | London. {burg. 
Simmer & Jack...| ... ‘en — ee 4} [London Agent—E. J. Burgess,|1 Drapers’ gardens, E.C. |London,Johannes- 
South Condurrow} 114 | Ta 9] 7 84! 64 |H. J. Marshall. g C. Clark./20 Great St Helen’s, EC. [Laudon. 
S. E. Mysore...... ; Zz 2 ty we ce Lombard street, E.C. | 
Tincroft ......... 16 | 74] 284 11 | 42 | 35 |F. Harvey,J.P.  F. W.Dabb./Carn Brea, R.S.0., Cornwall, ‘London.* : 
TharsisSulphur..| 6 4ye| Gre, 68 5g |Sir Ch. Tennant, a. a 136 West George street, Glasgow. nee Ednbgh 
Tolima “A” shrs| 2% 23; 1 43 | § |B. L. Barrow. W.W. Holmes,|18 Finsbury circus, E.C. ai | London," 
United Mexican! 4§ | 3] 4) #sJ. G. Johnson, W. L. Hunt. |3Great Winchester street, E.C, | London. 
’ Ree es ly He s| .. (C. Clark. A.J. Lavington.|Dashwood House, 9 New Broad st.' London. 
; Van Rhyn.........| ... aed # 4 | F, Maskew. |Cape Town. | 
Vogelstruis ...... Re veisl dita aia l t J. \: Prince. C. L. Bennett. a oe ae E.C. ba , 
Weardale Lead... ... 1} 1 1 G. Richardson. R. 8. Maclaran.|3 Lombard court, B.C. jAAncon. 
Wentworth on : jl tz a . a Ewing. A. N. Frewer.|34 Nicholas lane, Lombard street. poor 
W. Argentine vo) 14) a 6 A + en: ik ™ 7. Ouse Guest pee ee 
West Bassett......) 54) 1d} 24 1g J. C. Dawbury. . Bawden. }hedruath, a 
West Kitty ...... 4 7a] 8} iif 8% |J.B. Reynolds, Fdk. J. Harvey.|37 Walbrook, E.C. Bak |London.* 
Weak: Seaton iA A. J. Stuart.|Westminster chambers, 9 Victoria London. 
Do 8 eee | ** wee aoe - eee | eee ore 8 ,5.W. 
% Pref. ...| ... | -s« B-ce] » 4 seat Stet ool treet 
Basset ... 164; 74) 93) 9 7 |W. McKeand. R. Rendle,|Redruth, Cornwall, 
Wheel dant ? piece 0 33 ’ Bt 184 10 ont! 135 Cornelius Bawden, Purser. Redruth, Cornwall ” ‘ pneeiet, 
Wheal Crebor . | tt Z % *s! ¥'J. Schofield, C. B. Parry. rae bldngs., Gracechure | D 
ille! 314, 17 R. W.Goold. __ - D. Julyan.|7 Union court, Old Broad st., E.C.|London.* 
Wheal Grenville 314, 17 154] 174) 93} 193 il} . . vw ; ‘on wmaii tLosden* 
Wheal Kitty...... | 28 23 4} 1g J. Teague, er Princes street, Truro, Cornwall. 
i 19 St Swithia’s lane, E.C. 
Wolverand ......| ... ino iat eee tae | tz Lord Gifford. C.H. Weatherley. . on 
Yankees Girl, L...| ... y btn bn 1 eee 1gxF. P.Crowther. —B. MeNeill.'25a Old Broad street, E.C. _ 
eee OORRO“O“R?*OOOO 
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Wolverand Klerksdorp 
Yankee Girl Silver, L. ... 
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ited - 50,400; 5 5 3 it 8 14 0) 32q\ 23/2/ June,1890 2/ Sep., 199012)6 Mar.,1891,2/6 Sep. 1891 
LinaresLead Mining, Lim.| 15,000} 3 3 6} 19 1 8} 8}| 54110/ Mar.,1890|12/ Sep., 1890, 12/ Mar.,1891|8/ Sep., 1891 
Luipards Vleit ............ oan : , i i fe # ¥ os 6 % yr ended} June, 1890 
NIE SED since dcavavese oth £300, 1 ij 7 sae oa Ee eas bes 
Mason & Barry, Limited.| 185,164 10| 10] 43) 54; 42) 43) 44j\5 2 6 74 4§\4/ May, 1890|3/ Oct., 1890|3/ May, 1891/2/ Oct., 1891 
Ma es sical oe ; ; a! | 4 3 4 ae th i be a ur im 
Miners Sfining, Limited] ed 

(Lead) Wrexham....., 9,000] 5 5| 343) 4{ 3! 33) 3/8212 6 4| 3 (3/ Feb. 1889] 3/ Aug.,1889|3/ Mar., 1890/3 Oct., 1890 
Mesians ee 7 660,000; 1; 1] 4 4) & 8 we) 522 3! 44! ¥e\3d June,1890|3d Sep., 1890)3d Dec. 1890/3d Mar., 91 

oodie’s Go ining &; | 

Exploration, Lid. ..|£240,000 1 1] -+cl wl ra tis Ys ted 4d p.s.for 86-7 9d for 87-8 jnil. for 88-9|/4d ps fr 89-90 
Mosman Gold............... £185,000} 1 1| i wf) «68 §} nil. : oe gee 1/ p s. Feb. 89}} Qnil since 
Mysore Geld Mining, L...| 225,000} 1 1 | 54) 53] 5zx; 58) 5Aj18 13 3) 64) 4334/ Oct., 1890/6/ Mar.,1891/4/6June, 1891|3/6 Oct., 1891 
Namaqua Copper (L)...... 94,331} 2 2 | 24) 1B] 18) 14) 1g 28 6 9 24) 18 2 Dec., 1889/3/June, 1890/1/6 Dec., 1890)2/6 July, 1891 
New berhar Eli cinoeoesa 248,576} 5/ 2/6 2s OF oe ts a | ry s “-— nd ian 
New Guston 0.0... 0... 110,000} 1 1 | 33) 34! 3%) 33] 3y,|23 2 6) 4 | 294/March,1891/4/ July, 1891/4/ Oct., 1891/4) Dec., 1891 
yee ee 20,000, 4 al 3 | vs) + 2 3d May,1 885 |9d Dec., 1885 

RE ecwissvsasenexcent ’ tee ° és pom = ay, 7) 
Nine Reefs .............0+++- | 150,000 3} a] a} del es) ote]. #) 2 - a - de 
Nundydroog ............4+. 150,000) 1 1 | 2%) 28) 25) Qxe| Qe) 7 16 38) 23) 18)1/6 Oct., 1890}1/ Mar., 1891}1/4 June 1891/1/8 Oct., 1891 
Old Lout Mining, Lim....| 70,000; 1 1 4; 3] -- ae ne 8} 34 7 om oe eee 
Ooregum Gold Mining of : 

ndia (L.), Deferred) 145,000) 1 1 | 3a) 34) 24) 3! S&S 4 6 33) 12 ion oo 1/ Apl., 1891/1/ Oct., 1891 
Do 10 9 Min. Pref. ...| 120,000) 1 1| 33) 4 3 3g) 348) 7 14 9) 43) 24 - = 3/ Apl., 1891|3/ Oct., 189] 
Pohang-Rakeng sence | aaa : : # * tal C.. ‘i. | ‘ % en de we 
BEMATOIO. 500000000 000000 002 7 | xe} Ye i ons one on 
Panulcillo Copper Co.,| | ‘ 1 é 
Limited, ord. vee 112,500) 2} 2] gi) 1} # gl @ 14) § |2/ Feb., 1884) 2/ May,1884|4/ May, 1888./5 % Nov.1888 
Pestarena United Gold, 

imited -..-...se00..---| 67,008, 3] 3] wi dl.) gl .. | a | .- ___|2/6 Mar.,1867|1/ Nov., 1867}. 
Pinos Altos Bullion, Lim | 300,000) 1 1] « 48 2) (Oa at # | 7s/6d April 1889)6d July, 1889/6d Oct., 1889|6d April,1890 
Plonsert ar sens 1; 1] 33] 3¢} 33 3gl 3a] .. 4} a ie sh ese 

ontgibau liver 7 
etenaed Smelting} 14,000} 20 | 20} 12| 12{ 11 | lx) ... | 7 O 3] 13 | 11 (6/7 Dec.,1887|15/7Dec.,1888|15/7 Dec.,1890}15/5Dec.,1891 
poles of Wales ....; ete 9,056 #4)16/1pa 2 3% %| fs} He|__sonaid. i vs E oa 
uebrada Rail., Land, and; 
Copper, Limited ...... | 241,956] 3; 31 2| 23) 12) 23) aleus 8 23) 1%) se a 5 for 1890 |paid June,’91 
Me : eeeetaes... Joan ot | 7 et a a6 re 6 7 6) 954) 85 /$%p.a.Mar.,90|6% p.a.Sep. ,90/6%p.a.Mar.9] 5%p.a.Sep_,91 
nodfonteint ............ 2,000, a : : a -- a tee 
Richmond Consolidated | | 
as aig, 5 eet a 5 | 5 il 1 , g 6 28 C O| 18| 4/5/ June, 1887) nil. between|2/6 Jan.,1891/1/ Aug., 1891 
bonds, 1880 ......... [£ 2,034,060 100 | 100 |103 104 |102 103 | 1023) 4 19 9/105 |101 | 5 Jan., 1891 5 April1891/5 July, 1891| 5 Oct., 1891 
Do 5% 2nd Mort......[£ 1,079,180,100 | 100 {102 (103 |191 102} 1014) 4 29 0!104 | 994) 5 Jan., 1891] 5 April1891/5 July, 1891| 5 Oct., 1891 
Do shares, Limited......| 325,000] 10 | 10 | 168) 184) 168) 183} 18,4! 8 4 3}23}9}16,|10/ May, 1890|15/ Nov.,1890|18/p.s. May,91|12/ Nov. 1891 
Robinson, Newt ......... £ 2,750,000) 5 5 34) 3#) 32) 34° 34/6 3 UO 38) 148 a hai 5 %Aug.,1889|4/ Jan., 1891 
Roman Gravels (Lead) ...| 82,588} 10/!  6/ | gyi... |. | ae) del we | ts oo ma 
a Gold,| | | 

PND cacittcnestincocsss 46,500, 1| 196] yi a1... | gsi vel i a lw a. sa am 
StJohn Del ey, Lamitd|cossaa| 1'| 186 | "al “ial el “al va| aie | 1s) {0% MO0HO% ie assalianzsuneeli2hz Dee's 

: ., . ae ' / o nu, 2 one eee eee ore 
Scottish Australian, Lim.| 120,000] 1, 1] 19) 1g) 14, 18) 1g) 6 3 O| 2% 8 { \1734paMy,90110° ‘90110xpe May’! |10xpaNov,.92 

_Do new shares............| 80,000) 1 | 4) 13 13 1s} 14} lel 4 O O| 1g) 8 jopamy, %ZpaNov’90|10%pa May O%paNov,, 

| eee | 2) fe} 8) 4 fe) ot] nil i is Apl., 1887} 1/3 Oct., 1887| 6 April,1888| nil. since 
oe ee seeeees | preg em 1 a $ , ‘ ; i 0 0 “| ‘ ps Aves ee 1) Oct., 1890/1/ April, 1891}1/ Oct. ,1891 
. eee tt | ’ ose eee eee oes see 
Simmer and Jack ......... 85,000] 1) Ly 48) 4x5) 3t8) 435) 45) 4 18 6) 48) 22 = Yr 10 % June 91/10 % Nov.,’91 
— Sen Mpeuaiiala 6,123) ... | 7/5/77 | 3) 3h ” 3| 74 |3 6 9 64) 24/5) Jan, 1890|3; Apl., 1890\2)6 Aug., ’9C|2/ Jan., 1891 

; } i 

> AAPM ssstrcianntinnentes 30,000} 1 OE a IN occ aed gs =: o" ies 
Shentsteiate wae: 6,000]... |  15R{195x| 195| 164) 164) 23 | 9 17 0} 354) 164|10/ Dec., 1890/10) March 91/10/ July, 1891|12,6 Nov., 91 
_ Limit cide, Shdssbiesoenen ] 625,000; 2 2 | 5%) 52) 5%) 5z 54/7 13 3) 634) 5#)10% May, ’88 May,1889/20 May.1890|224% May, 91 
Tolima, Lim. “ A shares ”| 14,000) 5 5 | 93) 10 94| 94\x 944 118 8 6) 11! 8 |5/ Ma 71891 1Odule 1891 10/Oct 1891 1OrDes 991 
Van, Limited (lanidioe, 33000 1/176 | $1 4 al al al a | | el tO7NY 18 May, 1866 reNor.,1886}26 Jue, 1887 
" / z Se oie .|l/ ps for 1886 
Van Rhynt .................. \£ 1 1h cee 1 cow |. ie sin 
Wenrdale Lead” Limited, th: a ea LF S a ‘s | * 
te . a - 8 in 86-7 [6d in May, 88/9d Nov.,1888| 5 % for 1890 
Wentworth Gold Mining & > ’ ° 
BE ecticcceeare es cy at ae ae. a | oe 
West Argentine ............ 1 1 l te 2s| 3d ot 3d | nil. ¢ 3a a a ~— nce, £2,399. 
West Basset (Illogan) 000) £10! 10/10 . urse of rejconstruction. on 
West Kitty (Tin’ Weel gil etl stl etl "Sa trot cl 28) g}5) Oct. 18816/8 Jan., 1882/6,8 Apl, 1882/2/6 July, 1885 
Woes Pranks Th, ik | ‘ Si) 82) St} 54 [19 14 0} 94) 8}12/Dec., 1890'11/ Apl., 1891\11/ July, 1891|11/ Nov.,1891 
Do8 % Prefews---.-| 84501 10 | 10. | Lol toal 10" ol mi;edao ve OK Mar, Silat 7% Sep..8l 
FS aon tai 10 i ° of % s 
W heal t (Illogan) re 7/ 7a\ 74 7 - 7h nil. 3 5 . éns 8% Mar. 91/8 7o Sept., 91 
Wheal (Illogan)...... £30|10/Spd| 11 | 11 | 93) 95; 94 ail. | 4 6 ose 4/6 May, 1887)\4/ Dec., 1887/10; Apl., 1889 
Wheal Crebor (Copper), ai ‘ ae 3k) 62/14/ Feb.,1888/15/ Apl., 1888/2/6 Aug.,1888\6/8Sept. ,1889 
E sesenveccrecees ier oe nil, ?z|2/6 July, 1883!2/6 Nov.,1883 h, 1886 
Wheal Grenville............ 6,000} £18 12 | 124) 11 $ y /6 Nov.,1883)1/ July, 1885)1/March,1 
Wheal Kitty (iis) St pa 4) 11}, 114} 128) 3 5 S| 124) 945) Oct., 1890 


2/6 ApL, 1891/2/6 July, 1891/2 6 Oct. , 1891 
£619) pd| i) sei wel ei ve] mi. | 2 _ 
: | l te ns * iy : nit ‘ id at 2/6 Sept.,1880)1/6 Jan., 188) 3/ Mar., 1888; nil since 


ual ia : 8|2/ Sept., 1890)3/ Dec, 1890\2/ Mar.,1891\ 1/ July,18@1 
t Limited Liability Mines under tne laws of the South African Republic. 





ee eeeeeooeeeeeeeeeeeeeNSSeesSFses—“‘(#}T(NNNN 
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' MINES, “3 —_— —_ ]|—_ —. —_ | | 
. a ; . 
: <= 2 = | # | Pri ° 
30 2 | @ ce| Chairman Ss 
: = 5 | & | Dec. » | Secretary . | where chiefl 
= 1890. | | piesa dealt in. . 
Libiola Copper ... 644} 44 28 | ce ee *DealingsLimited 
: 4\ 2%) 23 1 sortapeet 
Linares 4 \In rotation, R.S. A 
SD ates cecesse St . 8. Archbold,|9 N wr 
Luipards Vlei ...| ... ‘ 83, 7| 8 WilliamCox.  H een ‘London. 
, 4) i J.J wine . Swaffield.'6 Qu 
Main Reef me + J.J. Hamilton. H.D. B Jueen street place, E.C. 
ea oa aa sis in 108 sal te oer D. Boyle. 2 Gresham buildings,E.C. ; and salncumee J 
MayConsolidate!| |] ..| 1 3| gee ot ee eee ee. enede |. [Johannes 
Mi : 7% \F. T. Barry, M.P ord court, E.C burg 
ee Field % a “ & London Agent—H San Benee. ae street, E.C poe Kimberley, 
copennmesens W. del phage: othbury, E.C. : >a ire ndon, 
4 ts W. dela Rue. G : ’ .: and Kimberley. | 
a ia | i 63, 3] 3% SirT.Martin,K.C.B. GR Wynne 46} Lendeahall street, =o ey fee 
Meedis'e Geld | 18 . en \* a Mines, Wrexnam, London. i 
oot} 00 q 8 18S. Pixley. sof ondon, : 
ta St i | Ae. 2 ii, a Wiehe | : 
Mysore Gold ere] eee eee bites wind st ‘ : | ’ “ ( ewry, E.C.; & Pietermarit 1 
behets 7 ‘ 16 ts G. Honki | zh urg.] 
Namaqua ........ 7) im eet ae are tata neeanenS Ctiorncbeais aitina a | 
a * eee *| vs te 34) 1g 23 C.  eseion a 6 _ oe Queen street ee sone j 
vuston ......) ... vee Pee B) + te J- R.Clippe: . L. Bennett. '34 Leadenhall b ae ne an ‘London. : 
New Hoover Hill] 3] Ys] vs) ¢ sa| dal ax'S. Pixley ee mer { | 
Nine Reefs Yo} Yo} ts eo. Hopkins. Sceetvabe. v Old Broad street, E.C. : 
Nundydroog ...... 2 rr 4} 4 + col Mall x ad ae men agearenad, London, 
Old Lout Mining) ... | ...] 1 28) ly} 1H W.B. M Tag, C.S.1, J Crocker, /38 Lombard street, E.C : 
Oo . 3 eTaggart.: W nies ie et, E.C. I 
regum Gold df 1 8 | ] + & . H. Rowe.'6-7 Qu ondon, 
‘| 18) #p le 24| lye) 24) 14 o%, M. Low, M.P B. McNeill [25a Old Broad street E.G. paoeee 
: D ° a ” ‘Sime a.-t. ~G t in reet, 1. A 4 
| Sheng haketed cf] 24) Lye 04 lye] 28 , ete eee a 
i Palmarejo ee) eee eee vrs e aie ] | } | 
ee 1 «Bl 2 2 § |Hon. A. G.B a 
Panul ; : - Brand. E.F. Sh , . 
ulcillo ........ Sys} 1a} 84 if % eg; Pigou. R. J. ee . st., St Mary Axe, E.C. London. 
Pestarena ......... joa Sir Jno. Pender. W. L. Hunt. (23 Great <i Lenden.* 
: ° Ys te Col. P tak | 8, Ea. | vondon, &e. 
eye ies Bulln.| . l S| : | _— 7 mecgenrse 2 Queen street place, E.C London.* 
-r eeeccccccece > ? i) lIA.B h : Ay Pa. don. 
Pont ee pe Dive 5g) 2 3° scenes ee Cannon street, E.C ‘London 
Bs ad & Smit.) 64 12 ; Wy 
Prince of Wales “| 13 11 (Jno.T. __9. B. Palmer.| Rue Chate: <7 
Quebrada ..... ne 6; 7 i i Pre ned & Sons, ar Queen aoe canes keg be 
1? 18 H. M. | . B. Parry./Gracechurch buildi cong so 15 London.® 
Do 6 % debs....| 81 934) 73 ee \38 Nicholas baie, Hiscatiend 04, 80 codon 
| uoeroneis a ; .* 93 | 69 | 923) 89} N. G. Burch, Man.-Dir. ee J. London, 
ic ond Consol 6 ° “al wee mee one HR S I 1 ; | 
‘ Rio Ti ; i 1g 1g |Geo. akin ee Office, 59 Holborn viaduct, E.C. lLond cee 
into5% Mort.|103 1034'1004 104 {100 1043! q vert Akers, 44 Coleman street, E.C. oh one 
| 102 H.M. oN are 
Do 5%2nd Mor.) 97 | Matheson. G.1 .Thomson. 30 St Swithin’s la ; 
Do shares oat 964}102 | 97 |103 101 me. London, &c, 
emma New... 24° 7627 te) 178 258) 9¢8) 27 23 ¥5 
man Gravels... 33 “Tal 3a! ety js | 48 2h 
eres . a) 32 ts ts T.S - '59 Holborn viaduct, E.C 
" oh 5 4 Ps + ‘ a F. s Wikewe cy ne nae 
Santa Barbara . li l ae ° . Gibson Hokitika, New as sondon. 
St John del Rey , ; 1 1 E. S ae 
y| 8 #)E- S. Holland, M/.-D . 
Scottish Australn| 34] 24] 3 3} og| 31 Hie Tendron GF, Poole/28'Tower chbe. Finsbury pavementlE.C.) 
adr there tf 12 34 3h 2% iG. Smith. FW. Tor e. 28 Tower chbs.,Finsbury pavement/E.C.] 1 d 
Sierra Buttes...... 12 3 | 1g 1 | WwW. urner.| Winchapter House, 50 Old Broad Tad ae, on. 
Do Pimas. Erka. t 8 3 (Fred. Tendron. John Saul.| street, E.C. a Glasgow, &e 
ie ee ee Sau 198 eaenbal stret, B.C, London 
Eitek Hives, Jo... | 4 14 a | | 
immer & Jack... aly SO, “Si, 4) g \C. A. V. Conybe ? 
South Condurrow! 114! 64} 11 | a 44 43 |London y are,M.P. S.C.|Fox.] 4Suncourt "EC! 
SE ae im Ni . 84) ét H.. Marshall, + Pepe Se PI tc ROS, Oe 
; | | te 8h Mfaj_-Gen Beresford.C.P-Tombe 88 Lombard Helen's, E.C. anc. 
poet ea 1 6 143! sil a a \. : i d.C.F.Tombs.|38 Lombard street, E.C, | — 
= 7 < || 35 'F. Harvey, J.P. w : 
7 . , Gre 68 4x5] 5% Sir Ch. Tennant Ae — Carn Brea, R.S.0., Cornwall. lLondon ° 
Tolima “A” shrs| 2 | WAV 136 West George street, Gilz ges 
United Mexi i 24 4} 8 |B WV. A. Verel, M. » Glasgow. |Glasgow, Ednbgh 
Too... : meee i? 34) 4 | a fe y = ae W. W. Holmes,|18 Finsbury circus, E.C {and London, 
Van — re ly! He | Ic ee W. L. Hunt. |3 Great ai tetget chen BC Lange: 
Toman. coh. ei a ts tion £2 Pry . . A. J. Lavington.|Dashwood House, 9 New B . 2 way wen 
Worrdale Lead” | ove | ae 1 | ‘ 5.8 Pri F. Maskew. |Cape Town r vend at. onsen. 
Wentworth ......| | . a ”, 2 1 | } ( 7 Msbenteon elk Medan ~ ier ye oer BO 
4 " ; a ee mbard court, E.C. 
Ww. Argentine .... 17, te i | = es A. N, Frewer,|34 Nicholas lane, Lombard street -per 
est Bassett......! 54! $ | ; 
West Kitty ae on 7 34 a li J. C. Dawbury. % oe oe street, BC. } 
West Prussian ee 1. ‘ iy 8# |J.B. Reynolds. Fak. J. pe wden iy Walbrock, EC. 'London.* 
Wheel Bosost 104, 7 | 163 “on! ao A. J. Stuart, |Westminster chambers, 9 Visterlalbotan 
Wheal Agar ...... | 40 | . 184 oof 7] 7 |W. McKeand. R. Rendle Bag ae 8.W. 
Wheal Crebor .... # Z % fi ns es 8 ls Pare 5-99 Bawden Pane lnedreth, Caen 
| : chofield. C.B P ere) . ’ a : i . 
Wheal Grenville, 314, 174] 30 | 154 174) 93] 1931 114) 114 RW ae Gracechureh London.* 
eal Kitty...... 23 2k 23 44 $ .Goold. _ - D. Julyan.|7 Union court, Old B | 
4 lj J. Teague, Purser.|11 Prin road st., E.C.London.! 
Sera A ees 4 : ces street, Truro, Cornwall./London.” 
eitkeo Girl, L ‘Lord Gifford. C.H. Weath ‘ 
veel one 1 a. U. Eh. erley.19 St Swithia’s lane, E.C. 
§ #1 = 14xF. P. Crowther. B. McNei 054 Old Broad street, A London. 




















Miles Open in 


1891. | 1890. 


994 | 990 
527 | 524} 
477 | 477 


1804} 1804 
68 | 68 


1,300}! 1,3004 
1,578 | 1,578 


12) 12 
312 | 312 
71 71 
4253) 4253 
113} 113 


1,087 | 1,084 





68 68 
136 | 136 
143 | 143 


487 | 487 
522 | 522 
441 | 441 


___SOUTH AMERICAN AND CONTINENTA 


Miles Open. | 


1891.| 1890. | 


_— 





2944 2943) 
413} 414 
354) 354 
13] 13 


|North-Eastern 
‘North London 
North Staffordshire ... 
Rhymney 
25? South-Eastern 





\North British 
IRISH. 
|Belfast & County Down 
‘Belfast & N. Counties 
‘Dublin Wick. & Wex: 
iGreat N. of Ireland ... 
\Great South. & Westn. 
\Midland Great Westn. 
280 | 280 Waterford & Limerick 


THE INVESTOR'S MONTHLY MANUAL. 


aT ectepgentage eng EE 


NAME. 


ENGLISH. 
237 | 237 |Cambrian 
139 | 139 |Furness 

1,1434| 1,138; Great Eastern ......... 

Great Northern......... 

2,481 | 2,481 Great Western 


Cera eee eeeeeeeeee 


\Lane. & Yorkshire ... 
1,3895) 1,875j;|Lond. & N-Western..., 

880 | 880 |Lond. & S-Western ...) 
\London Brighton, &c...| 
‘Lond. Chat. & Dover.. 
Lond. Tilb. & South... 
\Man. Shef. & Line 


Maryport and Carlisle 
Metropolitan ............ 
Metropolitan District 


Feet e meee we eereee 


eee eeeeee 


Ce teem eee eewenee 


Scoreu. 
7944, 7944 Caledonian 
3475) 3474/Glasg. & S--Western...| 
3154) 3159 Great N. of Scotland... 
4254) 4254 Highland 


Cee ene eeeeeeeee 


eee eee ner eweeee 


Name. 





see weeee 


Pape 








27|2,113,286 2,061,563) + 


20 2,195,738)2,172,304! + 
204,453,400 4,420,450' + 


27'2,271,843)2,240,546) + 
20/5,834,317|5,763,572) + 
20 1,712,778 1,653,359) + 
261,849,084, 308,350) + 

+ 


20, 750,767) 733,676 


20) 120,123) 109,514) + 
20 1,198,327/1,178,463) + 


19| 30,090) ° 58,862|- 
27, 357,327) 343,166|+ 
27| 195,783, 184,981|+ 


51.728 | 3490 3487 Grand Trunk 
434 | 335 | 335 | Do Chic. & Grand Trok 
| Do Det., Gd.Hav, & Mil 


UNITED STATES RAILROADS (aT $5 = £1). 


23,434 
32,920 
31,297 
70,745 | 
59,419 





189 | 189 


TRAFFIC RETURNS. 
Current Traffic, 
To Date} Corre- aegis Miles Open. 
Return.| in (sponding i. 43 eegrenat 
1891. | in 1890. 1891. 1890. 
ts o7| 198 sl went. “ian | 
\ ad ’ 7; a 1,91 - : . 
20, 239,244 245,062,— _ 5,818 5568 5568 |Canadian Pacific 


33,634 | Miles Open. 


17,091 | 


10,609 | 1891.| 1890. 


19,864 


ae 


14,161 | 
10,802 | 7104 


27 4,703,593'4,530,372) 4 173,221 | 4804 


27 3,687,478)3,771,594| — 
20, 229,728, 225,504\+ 
2 388,670, 373,689 + 
20} 94,050 $0,897) + 
26/1,189,411 1,168,522 + 


* 358,618) 339,309 + 


| 
20, 1,322,100 (302,753) + 
20, 486,710) 476,983 + 
26, 158,217) 152,712/+ 
20, 139,518) 129,659) + 
oon - 
25) 54,395) 50,281) + 
18 125,536) 124,602 + 
18, 127,098) 125,877) + 
25, 369,673) 366,146 + 
25, 424,167) 422,809 + 
25 258,473, 255,230 + 
18 | 110,712'- 

| 104,310, 











To Date,,To Date, Inc. (+) 
turn. | 1891. |_ 1890. | Dee. (-) 


—_——— en es 


763, 763 ‘Bahia and San Francisco Nov28) 20,236; 
843 | 344 |B. Ayres and Rosario 
68 | 68 |B. Ayres and Ensenada! 
934 | 840 B. Ayres Great Southern) 
711 | 639 Central Argentine 
71 | 271 Ct. Uruguay of Monte...| 
99 | 99 Kast Argentine 
23 | 23 |La Guairaand Caracas...| 
‘Lima 


174 | 174 
190 


315 | 








321 | 293 Mexican (Main Line)... 
190 (Nitrate 
301 Ottoman 


eee eee eee eee ee eee 


2846 /2846 Paris, Lyons, & Medit....| 
671 | 662 Paris and Orleans 


wot ae 4 
18,370, + 


... Dee.19 412,375) 502,952 - 90,578 

26) 113,282) 172,748 - 59,466 
20 378,517, 520,201 - 141,634 | 113 113 | West Flanders 
20 340,638, 710,478, - 369,840 | Bota ee 
19, 111,923) 144,743 - 


| 


17,834 32,054) - 


18 138,649) 114,097) + 
11) 21,694 
...Dee.26, 359,100, 421,500) - 

15, 468,129 435,614-— 
12 208,664 145,995|+ 62, 
2 13665360 13220680 + 444,680 | 
| 2 6,403,436 6,232,444, + 170,992 | 840 
774 774 Recife and San Francisco Oct.26, 29,073, 22,240) + 6,833 | 


23,039) — 





TRAMWAY AND OMNIBUS COMPANIES. 





Belfast Street Tramways 


L RAILWAYS. 


Current Traffic. 





62,400 
67,485 
62,669 


84,116 | 336 
4,224 | 1685 
14,981 | 
13,153 | 2066 
20,889 | 
19,259 | 2266 
1601 
19,347 | 570 
9,727 | 379 
5,505 | 1077 
9,859 3499 
17,895 | 616 
3407 


4,113 | 484 
934 | 1055 
1,221 | 
3,527 | 
1,358 
$,243 


814 
3620 
7668 





6,402 1921 | 





7104 |Atchison, Topeka, &c.... Nov.30 8,003,675 7,530,481/ + 473 194 
4804 \Chic. Mil. and 8. Paul... Dec. 14 5,641,469 5,102 610, + 539,459 
336 \Cincinnati Southern 
1685 pneet and Rio Grande.. 


Illinois Cent. (Illinois) 


2066 { Do 


| 
| 


3163 Northern Pacitic 
616 Ohio & Mississippi 

3407 |Pennsyivania 
elphia and Erie... 
1055 ‘Phila. & Reading (Includ- 
' ing Coal & Iron Co.)... 

814 \St Louis & San Francisco Nov.2 

3620 |Southern Pacific 





484 | Phil 





Dec. 31, 1891.) 


a 


CANADIAN, &c., RAILWAYS. 


Current Traffic. 
' Re- |To Date, 








To Date,| Inc. (+) 
Dec. 








26 2,159,281 2,144,541 
26 389,628, 388,934 + 
26 133,880 125,507 


Current Traffic. 

















Re- |To Date, To Date,| Inc. (+) 
1890. | Dec. (-) 





turn.) 1891. | 


———— See 


14. 416,000 422,800 — 
14 1,623,260 1,677,017, - 54,757 


- Nov.30 3,371,334 3,044,670 + 726,664 
Do Southern Div. 
2145 |Louisville & Nashville.. 
1601 |N.Y., L. Erie, & Western 
565 \N. York., Penn., & Ohio.. 
79 ‘Northern Central 


Dec. 73,773,492 3,581,393 + 192,099 


Oct. 3i 1,174,353 1,214,412 — 40,059 
311,126,300 1,117,839 + nal 

24 | nd Western ... Dec. 14 1,741,157 1,631,738 + 4 
Seas fltesthows: 144,824,239 4,643,947 + 180,292 
7, 788,003, 779,800 + 
Oct. 31 11187057 11047414 + 139,643 
31, 870,654 863,497/+ 7,137 


——— 


31 3,643,466 3,476,752 + 166,714 
8 1,265,561 1,200,780 + 64,781 
weses ees Oct. 31 8,309,513 7,976,963, + 332.550 
7567 |Union Pacific ............... Sept30 6,061,882 6,310,618 — 248,736 
1921 ine hE ea elite vancane 2,484,672 | + 152,141 





' “SOUTH AMERICAN, &o.—continued. 





165 Smyrna & Cassaba..... 


Miles Open. 
| 1891. 1800, 
ee 
| 
1,866 | 165 


32.820 
14,220 
22,552 


| 
1,545 | 125 


} 








Bordeaux Tramway and Omnibus 





Bristol Tramways 
Dublin United 
Edinburgh Street Tramways 


Few e meee nee eeeeee 


ramways 


Glasgow Tramway and Omnibus 
Imperial Deumenre 

Liverpool Tramways .. 
London General Umnibus 
London Road Car 


SPR eee eee eeeeee 


eeeeeeeee 


8 
| 
Date of | 


oe bee 


19, 614) 139,342 | 138,617 
19) ... | 374,830 | 333,070 
19} ... | 105,676 


a 89,304 
London Tramways ..........s.s++-. 19} 222| 154,329 | 152,929 
North Metropolitan Tramways... 19; 49 | 206,290 | 197,726 
Nottingham Tramways ............ 19) 103) 13,422 | 12,107 
Provincial Tramways ............... 20 | 56,935 | 54,385 
Southampton Tramways......... ee 54; 7,696 | 7, 
eee DR vn cesecsiakcateeen .-|Nov. 29 29 | 86,190 | 78,588 

e 


yde Tramways rere 18; 6 


7,493 | 7,481 





—— ee 


Ft t¢¢tt+4++ 
& 
= 
ae 


Current Traffic. 

I ecsincistatinsc fetes tieiereniree 
<™'To Date,|To Date,Inc. (+) 
|Returns./= | 1891. |_ 1800. "[Deo. (~) 

Loamed ial £ 
19) 18 | 30,510 | 37,569 |+ 1,951 
18 37 | 57,821 | 59,382 |\— 1,561 
18, 11 | 39,706 | 37,497 |+ 2209 
18, 32 | 59,620 | 58,942 |+ 678 
19) 184} 50,328 | 58,030 |— 7,702 
19} 31 {131,319 (121,408 |+ 8,911 
i 21 9,381 9,801 |\— 420 


1370 1370 South Austrian 
| 1444 |1444 |Southern of France 


| 125 'Bengal Central 
461 | 461 Bom., Bar., & Cent. India Dec 19 1,286,762 1,052,057, + 234,695 
19 1,620,075 1,389,975 + 230,100 
19 1,344,094 1,247,455 + 96,639 
19 141,612 103,029 + 38,583 
Novl4, 319,411 


15254 1525} Kast Indian 
| 1491% 14464 Great Indian Peninsula...| 
7344, 7344 Indian Midland 


840 Madras 


Brazilian Submarine.—The receipts in the week ending October 
16 amounted to £4,461. 


Cuba Submarine. — The receipts in the month of November 


amounted to £3,200, as compared with £3,193 in 1890, being an in- 
crease of £7. 


Direct Spanish.—The receipts in the month of November amounted 
to £2,235, as compared with £2,722 in 1890, being a decrease of 
£487 

ae 


Eastern.—The receipts in the month of November amounted 


ee as compared with £58,975 in 1890, being an increase of 
1,078. 


Eastern Eaxtension.—The receipts in the month of November 


amounted to £40,686, as compared with £44,742 in 1890, being @ 
decrease of £4,056. 


Great Northern.—The receipts for the month of November 
amounted to £22,400. 


West Coast of America.—The receipts for the month of October 
amounted to £3,000. 


West Indian and Panama.—The receipts for the fortnight 
ending November 30, amounted to £2,333, as compared th 
£2,865 in 1890, a decrease of £532. 


Current Traflic. 


of |————————- 
| Re- |To Date,'To Date,| Inc. (+ 
| turn.) 1891. | 1890. | Dee. (- 


———- eh 


£ 
98,250 50,147,+ 48,103 
16 3,879,479 4,063,453) — 183,974 
2 3,374,120 3,332,672 + 41,448 
20 50,316 49,869! + 
| | 





INDIAN RAILWAYS. 








od 
20,962 + 3,031 


| SOL 737 ‘South Siti ecrveccccccccecs 


170,649 + 7,718 


—————————— 


TELEGRAPHIC COMPANIES. 





Dec. 31, 1891. | 


Amount created to end of November 
DsceMBer. 
Baths Club ....... ssiipeetie nebenewidlnancsbnéa 

Do a onsen 
Dan Rylands.. 

Do Pref... 
Humphreys" nai eniidliok x 
Improved Galvanising.. 

Founders ........... 
Jaffa to Jerusalem Railway... 
London and \.W. Amer can Mtr. 
ws ~ Paper Mills 

A Es 
Mountains Wit ire Manufacturing 

Do 5 % Debs. 
National Insurance and p Gaananaee . 

I a ee 
Northern Br-weries .............. .. 
P. R. Jackson ............ 

Do Webs...... ... . 

St Pancras Vestry  .....0....000cec0s-cccoeses 
The Pavilion, Ramsey 
Tominil Mines .. 

Tonbridge Local Board . 


OOOO Or eee eee eeeeeeeenee 


TOPO O OO eee eee eee eee eee eeeeseees 


PPP etre tr eeey 


oO eee eeeeeees 





seneee 


POP OR Ree eee eee een eee eeeeesses 


Stee eeren ences 


Pref. aidiliseilateetiie 
Vancouver (Brit. Col. 4 y cases 
Winterbottom Book Cloth 

Do 5 % Debs. _...... 


2 ReRReRERSINEED 


SUBSCRIBED PaRTLY ABROAD. 
Amount previously given 


seeeee 


Cleveland aud Pittsburgh Railroad ... 


year 1891 








Total capital created Great Britain 
during the whole year 1391 ...... 


Subscribed partly abroad for whole 
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BRITISH CAPITAL CREATED DURING 1891. 
(Vendors’ Shares Deducted.) 





—— New 
Amount Capital First 
Share of Created Payment 
or Bonds. Share. in 1891. a 
£ 
vee «+ 76,906,536 (Inc, with 
calls.) 
5,000... 5 . 25,000 ... 

| Bg 1% .. pas 
1200.4. 6. 60,000... 3,0C0 
nae. © 19,200 ... 8,000 
TOGO... Bra 50,000 .. 10,000 
2500... 10 . 25,000 .. 2,500 

cere dee 250 .. cos 
3.240 ... Stk. . 324,000 ... 36,000 
19,816 ... 10 198,167 .. ben 
6,500 .... 10 65,000 .. 3,250 

350 ... Stk. ... 35,000 .. 1,750 
5,000... 5 25,000 .. 10,000 

50 ... Stk. 6,000 .. 500 

200,000 ... 5 1,000,090 ... 25,000 

a | 500 su 

10,000 ... 10 100,000 .. ene 
120,000 ... 10 12,000 .. 

650 ... Stk. 55,000 ... 

*600 ... Stk ... 60,000 . ait 
7,000... 1 7,000 .. 875 
10,000 .. 5 50,000 .. 2,500 

42 ... Stk. 4,250 ... oe 
20,000 .. 1 20,000 ... 2,500 
10,000 .. 1 10,000 ... 2,500 

1,163 . 116,352 ... 6,085 
54,220 .. 10 . ‘ 642,200 ... 54 220 
3,388 . - Stk. 338,890 ... 16,044 
cco cee cee BO, SO ETU vce 185,905 
.. 23,701,640 ... (Ine with 

calls.) 
6,540 ... Stk. . 654,009 .. 30,000 
eee 24,355,640 ... 30,000 








BRITISH CAPITAL CALLED UP DURING 1891. 


No. 
of Present 
Day Shares Amount Call Capital 
of or of Already per Called’up 
Call. Bonds. Share. Paid. Shure. During ’91. 
Amount Called to end of £ £ £ £ 

November ...... ai abe \wegbes 62,212,976 
Amount called in. “Decem- 

ber, shown in last issue... ae a 4,411,024 
First Payments on Capital 

Created during Decem- 

pa re 185,605 
Total 12 months (exclusive re 

called partly abroad) ... ... ; hotles had ts 69,809,696 

li Called partly abroad (pre- 
} viously given) to eud of 

SI as otis cee’ ads due 4) | ede \aeapcmenctes 3,954,200 
Eee NN ans ee, hep. maa |. he see,, ptm 00 5,250,000 
First payments on capital 

created during Decem- 

Se en ae eee oe ag ee hl 30,000 
Called partly abroad to : 

end of Dec. (12 months) ‘ 9,234,200 

CaLLs In JANUARY, 1892. 

Description of stock or 
Share. Jan. 
British Invest. Trust, New 1 ... 20.000 ... Wi «a Bw 20,000 
Calderbank Steel and 

RP IIS “ncsteenss. cobuce | SEO: cn TE ae. Oe, 8 11,00) 
Caledonian, New ‘Ord., iss 

CE E Neeitiswus gvecve £975,000 ... Stk. ...50+5pm50+5pm 536,250 
Champion Reef Gold 

(tu sia) 10% ist Mt.Deb 1... £50,000 .. 50 .. 20 ... 10 19,000 
City of St Louis, Miss. 4% i. 

20-yr. Gold Bds. ......... 21... £500,000 ... Stk. ... 75 ... 25 125,000 
City of Vancouver, 4 "¥ = 

40-yr. Bds., iss. at 96 4 15 ... £121,200 ... Stk. ... 22 sz Bie ws “ 
Cowbridge and Aberthaw 9... {}33° 10 eS nti AB 
Craighton Cemetery ...... oo 3,900 ... 5 we 44... 10/ ... 1,950 
Peay a aie sh 

y ublin unc.), 
Pat. Deb., pa * 110%... 1... £100,000 .. Sone “tte 25,000 
ployers’ Liabiity Assu- cap cap 

Sate New. lencccipn} ie «28,000... 2 "jo iojcap } 25,000 
General Hy draulic Power, 
> re eae Te 10,000... 5 24+2pm 1 10,000 

- Hepw 6% 

Pref . 15. 10,000 ... 10 .. 7 « 3S 30,006 
J. Brown & Co., , New Ord. , 1,000 ... 20 eee 50,00C 
Kangarilla Prop ver 

Mines, New ..........0000 3 SE000 nc A ccs 1BF es DY we 1,250 
Land Co. of Australasia .. 2 ... 100,000 . cg Le es I ee 15,000 
Leeds Joint aaa es eg BAGO cco DD cee Bote. 3. 00 30,000 
Manchester, Sheffield, 4 % 

be TOBA * ss cvovene te any 500,000 ... Stk. ... 20 ... 20 300,000 
Nat. Bank of China“a”... 18 99,925 .. BO ces Mbs-cees Bete 199,850 
Nat. Banx of nee See 14. 100,000 ... 9 w. B we 10/ .. 5,000 
Nizam’s Guar. State, 

Mtg. Debs., iss. = ar 1... £200,000 ... Stk. ... 45 ... 25 50,000 
Nth. Eastern New nsols, 

ig8. at 140 %..sscscsssseneee 1... £1,550,000 ... Stk....25cap10pm25cap10pm 542,500 
Nth. Me’ litan ‘Trams., 

New Ora, is ae 15 .. ase .. 10 ...6+pm. 2 .. pd 
PO 8 Brel. was to { inno $ SF 2-H 154009 

A Min. New 1... 80,000 ... 2 vc. Bf une Bf ove 20,000 
mec ycnt Pat 
ews, 

at£1 10s pm. .. 1 10,000 ... 5 10/+80/pm 44 ... 45,000 
Star Cambridge, 

aa ee we. 15,000 

.3 % Red 
ise. at 94 % min.. —— 7. £300,000 ... Ste... 69... 25 ane 75,009 


£ 


£ £ 
Ole... 2 2uny a 


ee PARE St. o-ceres-oees 3s. So 
souse® ltawson Utd ) ve 

New Ord. .. £ 10,000 » j *< 
Do New Pres Pj fo (so fF (abe Uisizo0 
3 ove oes 15 000 


Do do & % 1801, Debs. bee £50,000 eee Stk oer 
2,325,474 


To pr CauLen IN JANUARY 6, «.. 
Svugscringp Pa TLY AbkKOAD 
Cleveland and »r ite. 4: Kh 
Genl. Mtg. Gok. i ds. 
at 109 %, or a: aoe 
Bd. of $1,000 .. 
Russian 3 ¥ Gold, ‘189 , 
iss. at £78 17s ne Bi. 
of £98 178 6d . 


{ 15,000 




























































20... $3,000,000 ...° 1,009... 10 624,000 


- 15 ... 19,775,000 ... Sk. 4.000,000 


4,624,009 


To be Called protege: ai 
in January 





REDEMPTION DRAWINGS. 


The following redemption drawings have been announce: 
since July 1, 1891 :— 


RAIMEDE PITS 





Amount 
When By Whom or Date of: Redeemed. i 
Stock. Drawn. Where Paid. ae £ 4 
Argentine 6%Riws ,1881 Murricta and Co. .. 1,085 Bde. ; 
Russian 447, 1850 & 1869 Baring Bros. & Co. Aug. a “All outstanding : 
Tucuman 6%, 1888 ...... L Cohen and 8008. ...ceeceeeees 6.800 i 
Uruguay Unif. 54, 1883 - Oct. 1 at par 20,200 i 
Brazilian Impl. Bahia 0 
EE, Be iissesceceacuanses Aux. 1 at par 13,400 ; 
Royal Portuguese Obig. dept. 1 ...... 12,600 ‘ 
Otago Harbour 6 is 184 Sept. 30 . ... 4,700 ' 
Havana Rly 7/1881 ... June 29 145 Leadenhall street July 1 ...... 28,400 i 
Argentine 3} % 1889.. Baring Bros, andCo, Jul 1 ...... 23,920 t 
W. African Tgh. 5° “Dbs. eee Sep. 1 at par 10,060 i 
Buenos Ayres 6 %, 1824 July 8 { Mevsre J. 8, Morgan July 12 ...... 23,200 ; 
Jamaica Govt. 4 % ...... = Aug. 15 ...... 1,400 . 
Mauritius Govt. 4 7...... Aug. 1...... . 100 f 
St Lucia Government . Aug. 15 ....06 1,000 
Dunaberg and W itepsk 
MONE i asdshass asceense July 7 Oct. 1, at par 7,000 
Safra and Huelva Ist eS 
Mtg. Obligns. ............ Aug. 1.. 12,700 
Argentine Gov. 44%, Gid. Jan. We ee me eee 23,220 
Orange Free 8. Gov. 6% fe Stand, Bk. of ©. Africa,Dec.31, 91, at par. 6,000 
palvador 6%, 1889 . L. anu 8. West. Kank Aug. 15, at par = 6,30) 
Smy rna & Cass Rly. Dbs July ‘27 Co.'s Offices Oct. 1 at par 5,00, 
Bahamas 44% ae ond * an Aug. 16 ...... 40 
f evsre C. am-} 8 
Norwegian 47%. 1880 .. ... V bro a end Sain j Oct. 15.. S - 
Turkish Loan, 1854 . : Oct. 10 ....0 7,850 
Uruguay 6%, 1888 .. oon Sep. Lat par 5 1,700 
Rio City Improvements Oct 1....0000 2,100 
Illinois Cent. 5% ~inukg. Oct. 1 at par 50 bds 
San Paulo 5%, 1588 ...... , Oct. 1 at par ae sha 
Turkish 1863-4-5 and § Council of For ign! 87 Red ,, 
1572 6% Loans.....+....-+ Aug.13( Bondholicss j Sep. ..... 82 Grn. 
Ottoman Priority 4%, 90 Aug. 13 Impl. Otto 14n Bank Sep. on par 2,000 bds 
Ottoman 4%, 1890........ Aug. 13 - = Lelia 1,200 bds. 
ussian Bank for 
Rybinsk eiaiie.. Sireies 1 Foreign ::ade { aan ‘s ane 89 Bas. 
Catalinas Warehouses... { Sagan yee soos } Oct. 3. 11,000 
Russian 54 % Mortgage 2 Oct.18,at p par 48 Bds. 
Canada Central 5 %...... Sept.1 Messrs Speyer Bros. Oct. 1, at 5% pm. 13,800 
Kio Tinto Co. 5 % Mtg.. Aug. 28 Co’s, Othces Oct. 1, at par 26,220 
Co, Paulista de Ferro do : 
Ic: seveticuciesinns Sept.2 Brit. Bk. of S America Oct. 1......... 3,300 
Russian 4 % ee 
POR ss exkivecsssi- sie Oct. 20 ..... 4,395 Bds. 
Lehigh Valley Railroad Sept. i{ Bees ee | Dec. 1, at par 53,800 
Cuba Mtg., 1890 ......... Sept. 10 — Baring Bros. Oct. 1 ......... 8,000 ' 
Danish 4 % Red., 1880... Sept. 8{ OMS Rawen® } Dec. $1... 1,085 Bde. 
Argentine 5 % Conv., 3 
BO pi ilomevels te Messrs Baring Bros. is 3,750 “ 
Guatemala internal...... te a wa oo 9D serene 257 Bds, i 
Otvoman 4 % Tribute ... Sept. 28 { Megat A. A. hoan® | Oct. 0:6 par 13,000 i 
(™ pa : 
Loan.......+. Sept. 21 Ost, Lat 8$85- ‘ 
Portuguese ns Pp’ par \ eo aes 
Ottoman 5 %, 1877 .. ... Mar. Impl. Ottoman Bk. ......... penevntes 30,900 i 
ian 4 % (Nicholas e 
ue + dememaggeig oe Nov. 1 4,400 Bas. | 
Uruguay Unif. 5 7%, 53 Oce 1 Messrs Baring Bros. Jan. 1,'9?,atpsr 20,400 
Mogyaua Railway ...... Oct. 2 Brit. Bk. = . Amer. Nov, 1 a oe 
o 
Amsterdam Hill Water Oct.9 { Asspciatie Case | Dic. at por{ coon 
City of London Bonds Oct. 22 Guildhall Jan., &e, 1392 487,800 
Russian 4 * — Sept. 1 on Nov. lv 2,075 Bds, 
Canada (Montreal) 1874 
and + te cesses Oct, 24 Bankof Montreal Nov. 2 at par 26,200 
Smyrna & Cassaba Rly. Oct. 27 Co.'s Offices wm 1 92atpr 8,600 
Buenos Ayres £ %, 1886 Nov. 2 ene v38,500 mks 
Ottoman 5 %, 183...... Sept. 30 ooo 339 ,200 mks 
Sardinian 5 %, 1851...... Nov. 8 a oon. | Dee. Lessseeeee 71,900 
Bulgarian 6%, 1888... { Mesere Robart L f Feb. 1, 1992 10,840 
E jan St. Domain Messrs N. M. Roths- 
io " Nov.18{  ehild and Sona, } D@-19tP F 24,06 
Gree Ke ‘1890, (Pir. 
Lar. eit ) Nov. 16 eee e006 769 
Baltimore Ohio 5 % a ae {roe - Dec. 1 at par 14,600 
Chieago and N. -W. 
‘Sain ao. . Nov. 16 Jan. 1 at 110 % 500 
Russian 5 % Land Mtg. tea oe a OG BE ansces 63 Bis. 
East & South rene Messrs Barclay, 
Telegraph... . Nov. 19{ __ Bevan and Co. {Jan Lob gas $3390 
City of B. peu “ay... Nov, 20 Mesors B Sapam Bates Boney oe 10,840 
Odessa Water WorksCo Nov.25 Consolidated Bank Jan. at par 3,660 
Spash. Quitatveritte, too on Jan, 1 at par 48,000 
liington, Grey, au 
"tan een... ee ooo Jan. 1 at 1,400 
Nitrate Rly. ist M ee Jan. 1 at 106 % 16,500 
Mis ated hig: Des Dec. i Co.'s Offices. Jan. Lat per 10,340 
% Debs. Dee. 4 Co.'s Offices. Jan. 1 at 110 % 8,700 
Balls Asbestos, 6 De Dec. 8 Man. & Lol. Dis. Bk. Jan. 1 at 116 Z 1,800 
~ Sees’ an «a. Dec.9 Mathiesonand Co. Jan. | at par 974,00) 
Aranco ist Mortgage... Dec. 10 wor Jan. 1 at par 3,400 








ae ort omge eet et 


Amount 
When - Whom or Date of Redeemed. 
. " Paid. Redem & 
Stock Drawn. 4h here sc ee eee Fea. £23,000 
South Austrian ......... Dec. 11 Co.’s Offices Jan. 2, 319,080 


” 


1892 a 
1892 57,480 
Boston City 5 %, 1870... Dec. 14 Baring Bros, & Co. 21,500 


Jan. i 


Minas and Rio 6 % Dbs. Dec. 5 nee Bk. \ Jan. 20 at par 6,500 
New 8. Wales5 % Debs... = Dec. 81 ...... 20,000 
Argentine 5 hy 1884 ... Dec. 1 Paris pd Fos.167,500 
~ ana #. 1886-7 Dec, 1 Paris airs = 4 
Cuba Mig, Certs”. Dec. 1 Messrs Baring & Co. Jan. 1... 26,000 

mebec 44 %,1880......  «.. Imperial Bank Jan. 1 sss. 345 = 

OU, 67 | cresditiiiccces "veg Paris Jan. 1 ..... 33,009 
Guatemala 47, 1888 ... Dec. 10 sa 7m GB esisoeess 13, 
San Luis Potosi 6 % ... Dec. 10 { Messrs. Anthonys } Jan. Renae 700 
Eastern of France 3 % Dec. 3 i an iL June 1.,....... 12,812 Obgs. 

A essre, ayne a 

Hotchkiss 5% Debs... Dec. 4 { a } san. Lat 100 % 18,200 
Mexican i, , 1889...... Dec. 17 a Jan. weetenee 12,300 
Railway Deb. Trust6/ —... Co.'s Offices Feb. Lat 110 % 2,100 
Pernambuco Water6” ‘ Maps. Kapainent i ves 1,700 
New Oriental Banking 

Corporation ......... Dec. 17 Co.'s Offices Dec, 81... ..... 140 








STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Tuurspay, December 10. 
CHILI TELEPHONE CO0.—1 to 40,000. 
LONDON TRAM. CO.—£100,000 44 %, ““ B” Mtg. Debs. 
PUERTO CABELLO AND VAL. RLY. CO.—1 to 46,000. 
Tvrespay, December 29. 
ROYAL BREWERY, BRENTFORD.—Ord., 1 to 5,000, Pref., 1 to 5,334. 


SETTLING DAY ONLY. 
Turspay, December 29. 
IMPL. TOBACCO CORP. OF PERSIA.—Ord., 1 to 64,740. 
IMPL. RUSSIAN GOV. 3 °%, GOLD, 1891.—E.ng. Scrip and paid-up Scrip 
of £32,431 3 % bds; 
Wepbxespvay, December 30. 
DENVER UNITED BREWERIES.—£124,400 Vendors’ 6 % Debs. 


QUOTATION, 

BIECKERTS BREWERY.—3,00U Vend., 20,001 to. 23,000. 

COLNE VALLEY WATER 00.—3,000 New (7% max.) , 

COLORADO MIDLAND RLY. CO.—$2,556,000 Add. Cons. Mtg. 4% 
50-yr. Gold bds., 1,947 to 1,999; 2,001 to 2,492; and 3,001 to 5,011. 

IMURIS MINES.—Addl,, 175,001 to 186,303 and 196,304 to 200,000. 

I. ©, AND J. FIELD.—Ord., 12,166 to 18,000; Pref., 501 to 8,000. 

J. AND P. COATS.—Vend, Ord., 1 to 58,333; Pref., 1 to 66,666; 
£666,660 44 °%, Debs., 1 to 66,666. 

JAS. M‘EWAN AND CO.—Vend. Ord., 15,001 to 25,000. , 

LISTER AND CO.—Vend., Pref., 40,001 to 60,000: Ord., 123,341 to 
155,000. 

LOND. AND BLACKWALL RLY.—£398,740 Cons. Ord. in lieu of 
39,874 (after Jan. 1). 

METROP. ELECTRIC SUPPLY.—Vend., 101 to 2,132; and Addl., 
2,138 to 6,100. 

MINN.,ST. PAUL, AND 8 STE. MARIE RLY.—$2,452,000 Addl, Ist 
Cons. Mtge. 4 %, 50-yr. Gold bds., 6,711 to 9,162. 

SEQUAH —Vend.; Pref., 8 to 33,340; Ord., 100,001 to 166,666. 

SWEETMEAT AUTOM. DELIVERY.—1 to 80,935, 

TUSCAN GAS.—1 to 13,500, £129,700 5 % Debs, 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN sTOCKS. 

ARGENTINE CEDULAS,—The Cedula Bondholders’ Committee 
received at their offices, the delegates of the Antwerp Defence Com- 

mittee. of Argentine Bondholders. At the conference which ensued, 
the delegates announced that their committee had placed them- 
selves in communication with the principal Continental cities where 
Cedulas and other Argentine securities are held, and had taken 
measures to secure international co-operation in defence of the 
rights of the holders. The*two*committeés, after interchanging 
views on the situation, unanimously agreed that the Antw Com- 
mittee should use every endeavour to unite the Cedula holders in 
the various Continental centres in support of the action of the 
London Cedula Bondholders’ Committee, 

ECUADOR DEBT.—The Council of Foreign Bondholders, having 
communicated to their agent at Guayaquil that the general meet- 

ing of Ecuador bondholders, held on the 27th ult., had accepted the 
arrangement of August 23, 1890, for the settlement of the External 
Debt of that Republic, have recei @ telegram in reply, as 
follows: — (From) Chambers, Guayaquil. (To) Rondhatioen, 
London. Decree issued collection extra duties accordance Custom- 
house law.” 

MONTEVIDEO LOAN.— Messrs Baring Brothers and Co. wish to in- 
form the holders of bonds of the City of Montevideo Sterling Loan 
of 1889 that they are in constant, communication with Dr. Ellauri, 
the representative of the municipality of Montevideo, with a view to 
an arrangement of the debt. They are using their best endeavours to 
come to an agreement which might be acceptable, and, assoon as 
the arrangements are concluded, will call a meeting of the bond 
hollers to submit the geopentie for their consideration. 

NEW ZEALAND LOANS.— Bank of England give notice that 
holders of New Zealand Gavernment Five per Cente six year deben- 
tures, .convertible..January 15, 1892, .should. s der their 
debentures at the chief accountant’s office of the Bank of England, 
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on or after the Ist~prox., for conversion into New Zealand £4 per 
Cent. Consolidated stock, bearing interest from May 1, 1892, in 
accordance with the terms of the said debentures. The stock into 
which the debentures are to be converted will be transferable on the 
15th prox. in the case of debentures lodged on or before the 11th 

rox., and on the expiration of three clear days in the case of 

ebentures lodged subsequently tothat date. Transfers will be ex 
the dividend due May 1, 1892. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


BAHIA BLANCA AND NORTH-EASTERN.—The report states that 
the first section of the railway from Bahia Blanca to Bernasconi. - 
nearly 176 kilometres—was opened for traffic by the contractors on 
the Ist February last, and a further section of 30 kilometres to 
Ramon Blanco was opened on the Ist August. The guarantee of 
the Argentine Government as regards those sections came into 
operation from the dates of opening under the terms of the con- 
cession, but negotiations on the subject of the concession generally 
having been opened with the Government, delay has been occa- 
sioned in the payment to the company. In the present crisis, 
pending these negotiations and in view of the partial suspension of 
the works, the future progress, it is stated, must of necessity depend 
upon a variety of circumstances as well as upon a definite expression 
of the views of the Government. 

BARBADOS.—The report states that owing to the long prevalence 
of drought at Barbados the crops of the present year have been 
very short, several estates, especially those on the first section of 
the railway, not having made more than half of their usual returns ; 
and the tonnage of goods carried was only 13,952 tons, against 
29,249 tons in the previous year. The diminished amount paid in 
wages has left less money to be spent in travelling, and the number 
of passengers was only 100,091, against 113,714. The total receipts 
amounted to £9,561, against £12,873, the working expenses being 
£11,920 to £9,242. Application is being made with a view to getting 
the present conditional grant converted into a fixed annual pay- 
ment, and there appear to be good grounds to believe that the 
Barbados Legislature, being anxious to see the railway of the island 
in a prosperous condition, will accede to it. In the general plan 
contemplated by the board is included the consolidation of the 
debenture and floating debt on a fair and satisfactory basis, pending 
which the debentures which fell due on July 1 last have been 
renewed for a period of twelve months. 

BENGAL CENTRAL —The report fcr the half-year ended June 30th 
states that the gross receipts were equa! to £30,810, against £25,809, 
and the gross working expenses to £18,086, against £15,580. The 
result is a charge at the rate of 58°70 per cent. of the gross earn- 
ings, against 60°37 in the corresponding period of last year. The 
rate would, it is stated, have been lower but for the outlay on repairs 
of damages caused by the floods of 1890. The balance available 
for dividend enables the directors to recommend a dividend, subject 
to income-tax, of 12s, in addition to the guaranteed interest, 
making the return for the whole year, July to July, £4 10s per cent. 


BENGAL NAGPUR.—The report for the helf-year ended June 30 
states that the net earnings of the half-year were Rs.19,66,236 ; the 
amount of the guaranteed interest (on the loan and share capital) is 
Rs.16,73,278 ; the net earnings for the half-year exceed the amount 
of the guaranteed interest by Rs.2,92,958. As, however, the net 
earnings have been increased by certain adjustments relating to 
previous half-years, amounting to Rs.3,49,990, they should, for the 
purpose of ereeen with the guaranteed interest, be reduced by 
this amount. The net earnings would then stand at Rs,16,16,246, 
as compared with the amount of the guaranted interest, Rs.16,73,278, 
deficiency in the amount of the net earnings, Rs.57,032. The 
reduced amount, Rs.16,16,246, is sufficient to pay the interest for 
the half-year on the loan capital in full, and to leave a balance of 
Rs.7,01,821 towards meeting the Rs.7,58,853, the guaranteed interest 
for the half-year on the share capital. Considering that the line 
was not opened for through traffic until the 28th March last, the 
directors regard the results as justifying the expectation of still more 
satisfactory returns in the future, but they mention that the Indian 
railway traffic on lines carrying the export staples has been 
exceptionally good during the current year. 


BOMBAY, BARODA, AND CENTRAL INDIA.—The report for the half- 
year ended June 30th states that on the company’s line the capital 
expended during the half-year amounted to £33,033. On August Ist 
last Three and a-Half per cent. debentures for £88,500 matured. 
Of this ammount £20,500 were renewed for seven years at 8} per 





cent., the remainder being paid off with funds provided by the’ 


Secretary of State. The gross revenue, caiculated at 1s 10d 
exchange, was £776,618, against £719,056, and the net earnings 
£502,642, against £449,353, the percentage of expenses to receipts 
being 35°25, against 87-51. The State lines (Rajputana-Malwa and 
Cawnpore-Achnera) show that the gross earnings amounted to 
Rs1,21,12,410, as compared with Rs98,52,667, and the net, earnings 
to Ks72,88,242, as compared with Rs52,96,665. The combined 
results for the whole of the company’s system (2,133 miles in length, 
exclusive of his Highness the Gaekwar’s lines), applying the same 
rate of exchange—viz., is 10d per rupee—to the figures of the State 
lines worked as to those of the line owned by the company, show 
surplus net earnings over guaranteed and other interest on capital 
of £671,560, against £438,728, which, after providing for provident 
fund contributions and uncollected earnings, left the following 
amounts for division between the company and Government (the 
company’s share being stated after deducting Indian income-tax); 
viz. :—To the company, £219,466, against £156,443; to Government, 
£450,046, against £278,664... The directors. recommend a dividend, 
payable in January, of £1 15s per £100 on the consolidated stock, 

, with the guaranteed interest, a total distribution for the 
half-year of £4 5s per cent., as against £4 per cent. in January last, 
and £4 2s 6d per cent. in January, 1890. 
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CENTRAL ARGENTINE.—The following is an a roximate summ 
given in a circular that has been ‘usual of the chevron for the ‘a 
months ending June 30, 1891, reduced to sterling figures at the 
average current rates. Credits: Gross receipts (including Buenos 
Ayres Northern and Western sections) and ca “on receipts, 
£240,370 ; working expenses, £166,753 ; balance of revenue, £73,617 ; 
add general interest and registration fees, £2,048; total, £75,665, 
Debits: Interest on debenture stock, £21,000; income-tax, £3,590 ; 
Buenos Ayres Northern section (rent), £20,878; Buenos Ayres 
(annuity), £45,393; total, £90,861. The number of passengers and 
the tonnage of goods during the half-year compare very unfavour- 
ably with those in the correspending period of 1890, and this will 
partly account for the great falling off inthe receipts. The imprac- 


ticability of raising the fares in proportion to the depreciation of the 


paper currency and the heavy loss occasioned by the conversion of 
the balance of revenue from currency to sterling have also consider- 
ably added to the difficulties of the company. The average value 
of the paper dollar for the first half of 1891 was about 1s 1jd, as 
compared with 1s 8d for the corresponding period of 1890, 2s 6d for 
the corresponding period of 1889, and 4s its nominal value at par. 

EAST INDIA.—The gross receipts, the working expenses, and the 
net receipts for the half-years ended June 30, 1891 and 1890, are 
given in the report as follows, and show the total work done by the 
undertaking, including the branch lines :— 


ae Working Net 
ceipts, Expenses, Receipts. 
Half-Year Ended Rupees. Sunes. Raeees, 
June 30, 1891 ......... 2,76,78,357 75, 15,929 2,01,62,428 


At 1s 6jdthe rupee (£2,133,540) .. (£579,352) ... (£1,554,187) 
June 30, 1890 ......... 2,39,56,249 ... 77,10,154 1,62,46,095 

At 1s 64d the rupee (£1,846,627) ... (£594,324) ... (£1,252,303) 
The wheat traffic during the half-year now dealt with is the largest 
on record, with the exception of that in 1883. The tonnage con- 
veyed over the line in the half-year was 236,911 tons, producing 
Rs17,84,039, as compared with 79,039 tons, producing Rs5,98,373 in 
the corresponding period of 1890. The Secretary of State has 
agreed to reduce the charge for interest on the capital advanced 
from 44 to 4 per cent. 


GREAT INDIAN PENINSULA.—The report for the half-year ended 
June 30th states that the number of miles worked was 1,491},with the 
following results :—Gross receipts, £2,652,772; working expenditure, 
£1,050,919; payments to Government on account of leased lines, 
£29,213—£1,080,132; net profit, £1,572,640. Compared with the 
corresponding half-year in 1890, the above figures show an increase 
of £556,943 13s 8d, or 26°57 per cent.in the receipts ; the expenditure is 
£164,670 17s 9d, or 17°99 per cent. higher, and the ratio of expendi- 
ture to receipts is 40°72 per cent., against 43°68 per cent. The net 
profit, as above stated, amounts in Indian currency to Rs],71,56,078. 
After re-paying to Goverment therefrom the guaranteed interest for 
the half-year, namely, Rs64,77,387, and meeting the interest charged 
on capital overdrafts, Rs76,250, and the contribution by the com- 
— to the provident fund, Rs1,70,039, there remains a balance of 

$1,04,32,401 equally divisible between the Government and the 
company. The portion of the company’s share, Rs52,16,200, 
required for distribution to the shareholders in this country has 
been remitted, and adding the balance from last account, the 
directors are enabled to propose a dividend at the rate of £1 16s 6d 
per cent. in addition to the guaranteed interest of the half-year. 

INDIAN MIDLAND.—The report for the half-year ended June 30th, 
1891, states that the gross earnings were Rs.23,51,740, against 
Rs.17,41,308, the expenditure Rs.14,49,365, against Rs.13,25,606, 
and the net earning Rs.9,02,375, against Rs.4,15,702. The net 
earnings have been paid over to the Government in accordance 
with the provisions of the contract. There is an increase of 35:06 
per cent. in gross earnings compared with an increase of 9°34 per 
cent. in expenditure. The ratio of the expenditure to receipts was 
61-63, compared with 71-13 in the first halt of 1890. Except in the 
case of the receipts for the carriage of the company’s own materials 
there are increases in earnings from practically all sources. It is 
stated that, whilst this result is mainly attributable to the use by 
the Government of the company’s lines for the conveyance of troops 
and mails, and to unusual activity in trade in wheat, linseed, and 
other produce, a considerable portion of it also denotes natural 
development of traffic. 


LA GUAIRA AND CARACAS —The company announces an interim 
dividend at the rate of 5 per cent. per annum, equal to 5s per share, 
payable 22nd instant, tax free. 


LANCASHIRE AND YORKSHIRE.—At a special meeting confirmation 
was given to the schemes for the consolidation of guaranteed and 
preference stocks already approved by the proprietors of those 
stocks at rheetings held on October 14. The chairman said the con- 
solidation would take effect from the reopening of the transfer- 
books after the half-yearly meeting in February next, and the first 
dividend on the stocks would be calculated from January 1. After 
the consolidation the following would be the number and order of 
the stocks (omitting loans and debenture stocks) :—(1) Preference 
six per cent. minimum, £288,375; (2) Preference four-and-a-half 

rcent. minimum, £100,000; (3) Consolidated guaranteed four 
per cent., £2,595,989 ; (4) Consolidated pereference four per cent., 
£14,003,187 ; (5) Preference stock (188%), three-and-a-half per cent., 
£1,500,000 ; (6) £5 preference shares (1891), three-and-a-half per 
cent., £9,000,000 (only half paid); (7) Consolidated ordinary stock, 
£16,740,095. Total, £36,128,546. The nominal increase of 
guaranteed four per cent. stock would be £397,020. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue account 
from 1st July, 1891, as compared with the corresponding period 
of the previous year:— 
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Net balance brought forward..... 303,555 ... 321,416 
+. 192,045 


Gross revenue, month of November ... 198,812 
Worki epee and renewals, do....... 96,851 
Renewal of bridges and compensations 

& 


Debenture, preference, and eral 
interest, and rent of leased lines, &e. 67,112 ww» 66,693 
—-- 31,849 — 51,88 





Net balance, carried forward ......... ‘ 335,404 ... 353,274 
fs LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from July 1st to December 13th, 1891, amounted to £1,010,367, 
as compared with £1,000,049 from July 1st to December 14th, 1890. 
The total expenses, including rents, toll, duty, &c. (exclusive of 
joint lines) from July 1st to December 13th, 1891, were £577,792, as 
against £562,627 from July lst to December 14th, 1890. The re- 
ceipts and expenses for the corresponding period of 1890 include one 
day more than the current period. In order to make a correct 
comparison for an equal number of days, the figures for the one day 
named, which may be estimated at £6,500 for receipts and £3,500 
for expenses, should be added to those above shown for 1891. _ 

NITRATE RAILWAYS.—The company has declared the following 
dividends, payable on January 16, viz.:—At the rate of 7 per cent. 
per annum, less income-tax,on the preference shares for the half- 
year ending the 31st inst.; a further interim dividend at the rate 
of £1 per share, free of income-tax, on the ordinary shares; and at 
the rate of 7s per share, less income-tax, for the half-year to the 
31st inst., on the preferred converted ordinary shares; also on the 
deferred conve ordinary shares such a sum by way of dividend, 
tax free, as will remain after deducting from £1 per share the 
amount paid to the holders of the corresponding preferred converted 
ordinary shares. 

NIZaM’S GUARANTEED STATE.—The report to June 30 states that 
the capital expenditure amounted to £49,449, of which £44,662 repre- 
sents the cost of additions to rolling stock. The gross earnings 
were Rs.13,77,129, against Rs.13,88,528; and the net revenue, after 
providing for special renewals, Rs.6,68,198, against Rs.6,00,559, and 
ditto, excluding special renewals, Rs.7,25,473, against Rs.7,57,347 ; 
the percentage of working expenses to gross revenue, inclusive o 
special renewals, being 51°48, against 56°75, and exclusive of special 
renewals, 47°32, against 25°46. The oe of interest at the rate 
of 5 per cent. per annum on the capital stock for the half-year end- 
ing December 31, 1891, is proposed. 

RIO CLARO SAO PAULD.— The directors announce that they have 
negotiated a provisional contract for the sale of their railways to 
the Paulista Company, in consideration of £2,775,000, payable, with 
the’exception of a small amount in cash, in Five per Cent. bonds of 
the Paulista Company, charged upon the combined undertakings. 
It is expected that after satisfying the debenture stockholders the 
ultimate return to the shareholders would be at the rate of about 
£26 new bonds per share of £10. . 

TAFF VALE.—At a special general meeting a resolution has been 
passed authorising the directors to issue debenture stock to the 
amount of £100,0U0, authorised to be raised under the Taff Vale 
Railway Act, 1886. : 

WINDSOR AND ANNAPOLIS.—The report for the year ending 
September 30 shows a revenue of £58,314 against £56,471, and a 
net revenue of £21,021 against £20,010. It states that notwith- 
standing considerable commercial depression throughout the mari- 
time provinces, due to the influence on trade of the McKinley tariff, 
which came partially into operation at the commencement of the 
financial year just ended, the company’s traffic has been well sus- 
tained. The decrease in freight followed on the temporary stagna- 
tion that existed while new channels for trade were being opened up, 
but during the summer freight traffic has evinced recovery from the 
obstacles placed in its way by the new tariff. Local business dis- 
plays a further development over that of 1890, and has assisted to 
counteract the decline in the transport of merchandise to and from 
the United States. Out of the net revenue the sum of £11,103 has 
been applied in payment of the interest on the A and B debenture 
stocks, and £3,000 carried to the reserve fund. The directors 
recommend a dividend of 12s per share, equivalent to 3 per cent. 
per annum, on the preference shares, as against 10s in 1890 and 8s 
in 1889, leaving £1,520 to be carried forward. 


BANKING COMPANIES. 


ICAN BANKING CORPORATION.—The report to September 80 
igen that branches were opened Malmesbury, Montagu, and Paarl 
on July 15; at Johannesburg and Pretoria on August17; at East 
London, King William’s Town, Umtata, and Lagos on October 1; 
and at Graaf Reinet on November 14. Advices received from the 
general managers in South and West Africa with reference to the 
increase of business are, it is stated, encouraging. 

ANGLO-ARGENTINE.—The directors in their third annual report to 
September 30 state that the accounts show a gross profit of 
£34,748, including £1,192 brought forward. After deducting 
expenses and the interim dividend paid in June, making 
for bad debts, and transferring to profit and loss the £10, placed 
in reserve last year, & balance remains of £4,443 to be carried 
forward. The directors regret that they are unable to declare any 
dividend for the last half-year. The cor epee and unprece- 
dented commercial crisis in Argentina, the enormous fluctuation 
in the price of gold, coupled with the rise in the premium from 143 
per cent. in ptember, 1890, to 820 in September, 1891, the 
Cee Se a alae tend ot 

failure of banks and of other ho | 
ioe, and the utter disorganisation of credit throughout the country, 
have resulted in various losses to the bank. These have been — 
fully estimated and provision made for them. There are, 
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addition, certain doubtful accounts which, were they closed at 





resent, would, in the directors’ opinion, probably require a further 
provision of about £30,000, but with the revival of credit and a fall 
in the premium on gold, which has already receded to 267, there is 
reason to hope that such provision will not be required. ‘The 
branch at Montevideo has proved profitable, and no losses have 
been sustained there. 

BANK OF NEW SOUTH WALES.—The report for the half-year 
ended September 30 shows an available total, including £8,926 
brought forward, of £127,959, from which a dividend has been 
declared at the rate of 15 per cent. per annum, besides a bonus of 
24 per cent. per annum ; £10,000 has been added to the reserve fund, 
which now amounts to £980,000, leaving £8,584 to be carried for- 
ward. The deposits, &c., held by the bank, are £18,800,087, and 
the note circulation £650,711. 

CITY.—Mr Alfred George Kennedy, who for nearly 28 years has 
been the manager of the City Bank (Limited), has retired from that 
position, and, subject to confirmation by the shareholders at the 
ensuing general meeting, has been elected by the directors to a seat 
at the board. Mr David G. H. Pollock, for many years assistant— 
manager, has been appointed manager. 

CITY OF MELBOURNE.—At the half-yearly ordinary general meeting 
held in Melbourne on the 23rd of October, the report was adopted, 
and a dividend declared at the rate of 15 per cent. perannum. In 
view of the present market value of Government securities a sum of 
£15,000 out of the profits for the half-year was reserved for the 
equalisation of debentures held by the bank, and £10,322 was carried 
forward. The deposits, &c., held by the bank are £5,035,263, and 
the note circulaticn £62,360, the reserve fund standing at £400,000. 
The bills receivable are set down at £5,005,042, the cash at £613,067, 
and securities at £554,750. 

COLONIAL.—A dividend of 5 percent. for the half-year ended June 
30 last is recommended, being at the rate of 10 per cent. per 
annum. 

COMMERCIAL OF SCOTLAND.—After proving for rebate of dis- 
count and interest, and setting aside an ample sum for losses 
and contingencies, the net profit of the year to October 31 
was £175,206; add balance of profit from last year, £5,095; together, 
£180,301; whereof there was applied in payment of the half-year’s 
dividend in July, £70,000; and the directors recommend that a 
dividend for the half-year be declared at the rate of 14 per cent. 
per annum, payable free of income tax on January 2nd next, 
£70,000; that there be applied in reduction of the cost of bank 
premises, £5,000; and that there be added tothe rest or reserve 
fund, £25,000—£170,000 ; leaving £10,301 to be carried forward to 
next year’s account. The result of the year’s business, it is stated, 
has been exceptionally favourable, tid the directors have had 
pleasure in again adding a substantial sum to the reserve fund, 
which, including the balance carried forward, will now amount to 
£635,301. 

NATIONAL OF SCOTLAND.—The report to October 31 states that, 
after making full provision for all bad and doubtful debts, the net 
profit amounted to £173,395, exclusive of £24,979 brought forward. 
The directors recommend the ordinary dividend at the rate of 13 
per cent. per annum, and an extra dividend or bonus at the rate of 
2 per cent. per annum, carrying to the reserve fund £25,000, and 
leaving £23,374 to be carried over. The dividend and bonus will 
be paid in equal parts in January and July next, tax free. The 
reserve fund now amounts to £750,000. 

NATIONAL PROVINCIAL OF ENGLAND,—Tho directors notify thata 
half-yearly dividend at the rate of 8 per cent. per annum, and a 


oo of 6 per cent., both tax free, will be payable after January 7 
next. 





INSURANCE COMPANIES. 
ALLIANCE MARINE.—The directors have declared an interim 
dividend of 10s per share, tax free, payable January 1, 1892. 

ECONOMIC LIFE.—The resolutions duly passed at the previous 
courts for eect ig the socjety under the Companies Acts, 
1862-90, and for the adoption of new rules and regulations, have 
been confirmed at an extraordinary general court. 

GUARDIAN FIRE AND LIFE.—Tho directors haye resolved to pay 
an interim dividend of 25s per share (being at the rate of 5 per 
cent. per annum) on 1st January next. 

LAW UNION,—At an 6xtraordinary general meeting of the sharoe- 
holders, the resolutions approving of the amalgamation of the. busi- 


ness of the office with that of the Crown Life Assurance Company 
were unanimously confirmed, 


NORWICH AND LONDON ACCIDENT,—The directors have declared a 
final dividend of 8s per share, making, with the interim dividend, a 
payment of 13s for the year, tax free, being at the rate of 13 per 
cent. perannum, ? ‘ 

ROYAL EXCHANGE,—The corporation has declared a dividend of 
£4 per cent., tax free, for tho half-year ending at Christmas, 
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£9,354. The balance brought forward makes a total of £11,818. 
Out of this amount £5,674 has been paid as interim dividends on 
the preference share capital, at the rate of 5 per cent. per annum, 
to May $1, 1891, and on the ordinary share capital, at the rate of 
6 per cent, per annum, to March 31, 1891. After providing for the 
accrued dividend on the preference shares at the rate of 5 per cent. 
per annum to the date of the balance-sheet, the directors recom- 
mend a further dividend on the ordinary shares to September 30, 
189), at the rate of 6 per cent. per annum, making 6 per cent. for 
the year, leaving £902 to be carried forward, 

BRITISH SOUTH AFRICA.— The report of the company to 
March 3ist last states that enough prospecting work has been done 
to prove that Mashonaland is a country with reefs in all directions 
bearing gold on the surface of more or less richness. It has been 
ascertained that an unbroken gold belt extends from the Umtali to 
Fort Victoria, which, in all probability, connects with the gold belt 
stretching eastwards from the Tati goldfields, The importance of 
this discovery can readily be understood when it is mentioned that 
the Tati reefs are the only reefs in Matabeleland or Mashonaland 
in which development work has been done to any considerable 
extent, and that large reefs of proved richness and depth, im- 
proving as they go down, have, as the result of this work, 

een disclosed. As to the agricultural value of Mashonaland, that, 
the directors consider, has been placed beyond question by 
the bes oo of a deputation of prominent South African farmers, who 
visited the country on the nomination of colonists desirous of find- 
ing a new field for farming enterprise. The general but emphatic 
conclusion arrived at by the deputation was that a tract of country 
in Mashonaland, 40,000 square miles in extent, is well adapted for 
colonial purposes. The fact is noted by the directors that the com- 
pany has acquired rights to deal with the surface lands throughout 
Lobengula’s dominions, and that the field of the company’s 
operations has been extended so as to include the whole of the 
British sphere immediately north of the Zambesi, except Nyassa- 
land. On the question of profits, the directors say that no distribut- 
able profit could be anticipated while the company is engaged in open- 
ing up and settling its territories. During this early period of the exist- 
ence of the company no profit and loss account can be prepared. The 
present expenditure for the most part is in the nature of capital out- 
lay for the purpose of rendering productive and interest-bearing the 
valuable assets acquired by the company. With the construction of 
railways and improved means of communication the development of 
Matebeleland, will, it is stated, advance even more rapidly than here- 
tofore, and it is fair to contemplate that within a reasonable time 
not only will sufficient revenue be derived from the administration 
of the country to defray the cost thereof, but profits result from the 
commercial operations of the company, and the shareholders be in 
receipt of substantial dividends, At the 3ist of March the paid-up 
capital amounted to £661,191, all of which, and something over, had 
been spent. Of the shares 54,525 remained unallotted, and 17s a 
share remained to be paid up on 318,687 shares. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The company 
have declared an interim dividend for the half-year ending 
December 31, 1891, at the. rate of 6 per cent, per annum on 
the preferred, and 5 per cent. per annum on the deferred stock, 
payable January 1 next. 

BUENOS AYRES WATER SUPPLY AND DRAINAGE.—The delay in dis- 
tributing the dividend has at length terminated, and warrants for 
63 a share have been distributed. 

CANADA OOMPANY.—The directors recommend a dividend of £1 
per pias clear of income-tax, for the half-year ending January 10 
next. 

CHARLES OGLEBY AND ©0.—The company have declared an 
interim dividend at the rate of 5 per cent. per annum, less income- 
tax, for the six months ending 81st inst., payable on January 5, 1892. 

CITY OF LONDON BREWERY.-—An extraordinary general meeting was 
held to consider resolution (1) that a dividend of 9 per cent. should 
be paid to all classes of shareholders, making 15 per cent. for the 
year, if the divisible ose for the year ending the 31st inst. should 
suffice to pay such dividend, but if not, “then a dividend, free of 
income-tax, of such an amount (notinvolving a fraction of less than 
2 per cent.) as the profits shall suffice to pay (2) expressing the 

esirability of completing the reconstitution of the company, windin 
it up voluntarily, and appointing Lieutenant-Colonel Western an 
Mr Robert Milburn as liquidators; and (3) authorising the liquid- 
ators to transfer the business to the New vity of London Brew 
Company (Limited). The chairman (Col. Western) stated that 
they were taking thé first steps towards winding up the old 
company. They had 897 shareholders, only 18 of whoin had not 
sent in forms of application.» The amount of capital represented by 
those who had sent in was £677,496, and the amount outstanding 
was £5,000, making up their total paid-up capital. The resolutions 
were approved. 

COVENTRY MACHINISTS.—The report for the yearended September 
30, 1891, shows a profit of £15,823, from which have to be deducted 
debenture interest and directors’ remuneration, leaving £13,569, 
which the directors recommend to be appropriated as follows :— 
£2,341 to reserve fund, raising it to £12,000; £6,168 to payment of 
a dividend of 10 per cent., free of income-tax, on the saideaiy capital 
of the company, and the balance, £6,060; tobe cartied ‘over to the 
credit of the current year to cover claims made by the American 
Customs authorities for increased duties and penalties under the 
McKinley Tariff. This provision the dirsctors are assured is more 


than sufticient for the . The directors are confident they will 

still be able to sell “machines: in the United States at satis: 

factory profit. “49 VIA bierdss 6 
CROMPTON AND,CO. +The directors have declared an interim divi- 


- dend at the rate of 7. pex.cent, per annum on the preference shares, 
anne Per cent. perannum on the ordinary shares, for the half-year 


ptember 30 last. 
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CROSSLEY, JOHN, AND SONS.—The directors recommend a dividend 
of 10s per share for the past half-year, which, with the interim 
dividend of 5s per share paid in August last, is equal to 7} per cent. 
for the year ended 5th December, 1891.. The profits, including 
amount brought forward from last year, amount to £103,392, of 
which sum £89,097 will be required to pay the dividend. It is pro- 
posed to transfer £10,000 to the reserve fund (making a total to the 
credit of the reserve funds of £273,000), and to carry forward £429 
to next year’s account. 


DOOM DOOMA TEA.—The directors have resolved to declare an: 


interim dividend at the rate of 5 per ¢ent. upon the whole capital of 
the company. The total tea crop of this season, including that of 
the Samdang Garden (about 98,000 lbs), amounts to. 1,120,960 lbs, as 
compared with 893,890 lbs last year. The sales up to date of 
733,337 lbs in London have averaged 10}$d per Jb, as com with 
the average to same date last year of 590,498 1b at 1s 3-32 per lb, or 
with the total 1890 average of 1s 04d per 

: EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH.—The 
directors have declared an interim dividend for the quarter ended 
September 30 last of 2s 6d per share, tax free, payable on January 15. 

EBBW VALE STEEL, IRON, AND COAL.—The directors, whose 
resignation has been already announced, have received from the 
trustees, for the debenture-holders a letter suggesting a remedy for 
the existing unsatisfactory financial position of the company. The 
trustees, having shown that the balance due on debentures now 
amounts to £312,762, call attention to four points—(1) the 
necessity of relieving the company of the annual, payments of 
£50,000 to £60,000 to the trustees. out of income or funds of the 
company ; (2) the desirability of substituting a permanent for a 
termiaable debt; (3) the avoiding calling up the remaining £3 per 
share on the capital, which is felt to be a valuable source of credit 
to the company ; (4) the possibility of increasing such credit. The 
scheme formulated by the trustees is (1) to issue 40,000 mortgage 
shares of £10 each, to be secured by a mortgage of the works and 
property ; (2) tocall up annually £1 10s per share during the next 
five years which would produce £60,000 per annum, or £300,000 
in all, and leave £100,000 uncalled; (3) that such calls should be 
used for the payment of debentures and the interest thereon and 
thus save the necessity for handing over the rents and. royalties 
and £12,000 per annum. The trustees submit that by this scheme 
the annual drain upon the funds of the company would be avoided, 
the terminable debentures would in a few years be paid, the credit 
produced by the £3 uncalled on the ordinary shares would be 
preserved, and such credit would. be increased by so much of the 
ov mortgage shares as it might ultimately be found unnecessary 

call up. 

“E.C.’’ POWDER.—The directors have declared an ad interim 
dividend of 3s per share, free of income-tax, on the ordinary shares, 
payable on and after January 1, 1892. 

EDWARD AND JOHN BURKE.—The directors have declared an ad 
interim dividend at the rate of 10 per cent. per annum on the ordi- 
nary shares, all of which are held by the vendors. 

ELECTRIC CONSTRUCTION.—The report made up.to September 30 
last. states that the period ie the previous profit and loss 
account extended over nearly 16 months, whereas the present report 
only includes the working at Wolverhampton for one year, at 
the Millwall works for eight months, There is a profit balance of 
£46,167, from which the directors, bave.carried £10,000, to reserve 
for depreciation, leaving a net balance of profit and loss for the year 
of £36,167, which, with the £3,877 Cee ak forward from last year, 
makes a total of £40,044 available for disposal. Jn continuance, of 
their previous policy, as approved by the shareholders at the last 
general meeting, the directors have written off capital expenditure 
the sum of £20,000 out of the sale of the Patents sold or transferred 
to other companies during the past year. e sale of these patents 
will not in any way prejudice the working of the corporation ; on 
the contrary, it is confidently expected that their development will 
bring a considerable amount of work to the factory at Wolvechasep: 
ton, The directors recommend a dividend of 6 per cent., payable 
on January 22 next, leaving a balance of £10,722 to be a for- 
ward, The prospects of business are very satisfactory. 

ELMORE’S PATENT COPPER DEPOSITING.—The report to June 30th 
last states that the company had only been able to manufacture 
small quantities of articles at.the date of making up the accounts, 
“work ona large commercial scale not having then. been com- 
menced.” The accounts show credit balances of £14,262, made up 
of £5,000 royalties on copper sheets received in advance, £8,558 

remiums and profit on Iand, and £704 balance of profit and_ loss. 
essrs Elmore estimate the profits of the works as, now completed 
at 30 per cent. upon the present capital. The directors, who retire 
are Sir John Morris, Mr Atkinson, and Mr Carson. The former, 
owing to continued ill-health, does not ak election. 

ELMORE’S WIRE MANUFACTURING.— The report from the 
incorporation of the company to October 31st states that the period 
has been devoted entirely to the erection of,the,company’s, works 
and offices. The company has acquired the cence outside the 
requirments of the present COMB RADE for the manufacture of copper 
sheet. Mr Elmore estimates that early in the forthcoming year 
the company will be in a position to commence with an output. of 
35 tons per week. T ma , 

FOWLER-WARING CABLES.—The second annual: report; expreases 
the regret of the directors that they. are unable to show a ton 
the work of the year. At the same time they are glad to say that 
the business has made great: progress. . The report states that there 
has been a marked increase in the volume of business done as com- 
pared with last year, and the gross profit has been sufficient to 
cover all ordinary and some extraordinary expenses. 
‘FREEHOLD INVESTMENT AND BANKING OF AUSTRALTIA.~-The 
directors’ report showed net profits for the half-year ended August 31 
(inclusive of balance brought forwara) am to £21,792, out of 
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which a dividend was declared at the rate of 8 percent. per annum, 
£5,000 was transferred to reserve fund (making it £195,000), and 
£5,317 carried forward. 

GORDON HOTELS.—The directors notify that interim dividends on 
preferred and ordinary shares will be payable on February 12, 1892. 

GRAND JUNCTION WATERWORKS.— report to September 30 
recommends dividends at the rate of 8 per cent. per annum on the 
ordinary share capital, of £7 10s on the £25 C, and 7 per cent. per 
annum on the new ordi £50 shares, and that warrants be issued 
for the payment of the same on and after January 15 next. 

HOBBS, HART, AND C0.—The directors have decided to pay on 
December 31st an interim dividend on the ordinary shares for the 
half-year ending September 30th last at the rate of 5 per cent. per 
annum. 

HUDSON'S BAY.—The report of the company states that the land 
sales for the seven months ending October 31 last show a falling off, 
more especially in town lots, when compared with the correspond- 
ing period of last year, the figures being $92,325, as com with 
$178,533. It is, however, stated that the cash receipts during the 
same seven months on account of instalments on land sales for 
1891 amount to $84,808, as compared, with $70,596 for the same 
months in 1890. Reports of the last season’s crops in Manitoba 
and the North-West Territories show substantial and satisfactory 
results, which are calculated to lead not only to an increased 
demand for land, but to a good winter and spring trade. The draft 
supplemental charter is still before the Crown authorities. At the 
earliest date possible they will submit the draft for the consideration 
of the shareholders at a special meeting to be called for that pur- 
pose. 

HULL DOCK.—The directors have issued ‘a circular recommend- 
ing the shareholders of the company to approve of the provisional 
agreement for the sale of their docks to the North-Eastern Railway 
Company. The directors say that the agreement embodies the best 
terms obtainable from the railway company, and they are of 
opinion that an amalgamation with the North-Eastern Company is 
the wisest course that can be adopted in the interests of the various 
classes of stockholders. They further assert that there is no 
prospect of working the docks in the future so as to obtain better 
pecuniary result to the stockholders than would be secured by .this 
agreement, The company cannot cope with existing competition 
without spending a large amount of capital, and that capital cannot 
be obtained. 

IMPERIAL AND FOREIGN INVESTMENT AND AGENCY. — The 
accounts ended October last show a balance to credit of 
reserve of £30,780; but no dividend is recommended, and 
a scheme of reconstruction has been brought, forward. 
Under this plan a new company, it is proposed, shall be 
formed, and against the existing Four-and-a-Half per cent. pre- 
ferred stock for £401,694 there is to be issued an equivalent amount 
of similar security in the new company, while holders are also to 
receive a cash payment for the interest accrued from November 1, 
1890,. Holders of, the deferred stock for £267,796. are to get 40. per 
cent, of their holdings in deferred stock of the new company to be 
entitled to 17} per cent, dividend before the 200 founders shares of 
£1 participate in profits. 

INDIAN AND GENERAL INVESTMENT TRUST.—The directors have 
declared interim dividends at the rate of 5 per cent, per annum on 
the 5 per cent, cumulative preferred stock and on the deferred 
stock, for the six months to October 31, payable on December 11. 

INTERNATIONAL TRUSTEE, ASSETS, AND DEBENTURE.—At_ the 
ordinary. general mecting Sir Stuart S. Hogg, the chair- 
man, said that at the end of the second year of their  ex- 
istence they had to indent very largely on their hard-earned 
profits in order again to provide funds to meet the increased me 
ciation in the securities pas = in a — ie had ee 
ample opportunities of doing, business, during the past year, but, 
al Sd to the state of the market, they had bad to be. ex- 
ceptionally careful, especially in regard to taking up new issues and 
all classes of underwriting business. They had every reason to be 
satisfied with the two issues which they had undertaken. Passing 
to the accounts, he stated that all their securities which hada 
quoted and a marketable value had been written down to the 
market value on October 31st last, As he desired to be perfectly 
candid with them, he might mention that. there was an amount of 
about £10,000 which they considered perfectly good, but which had 
not a market value; and, therefore, this amount had not been 
written down in the same way as their other securities. He re- 
gretted to state that since their last meeting no new shares had been 
issued; and before they could obtain a quotation on the Stock Ex- 
change about 11,000 more shares would have to be placed. It was, 
however, hopeless to expect te piso urther popes, or to issue 
debentures while their shares stood at @ considerable discount, At 
a subsequent extraordinary general meeting a resolution "pth 000, 
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by reducing the nominal value of the shaxes fro id 
etinguistiiig the liability upon all shares already issued. oat 

JAMES CHADWICK AND BROTHER.—The Manchester Trust announce 
that the subscriptions,the hist fon whieh.) on Wednesday, 
show that the OTUneRT shares haye been apple 25 times over, 
and the profasesice shares 2} times over. 
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for the year 1890-1 was declared of 20f per share. «The payments in 


En for such dividend will, after allowing for French tax and 
saagungastes ateeaveubeat Ale 5d per share, subject to deduction 
for 


MANCHESTER SHIP CANAL.—It has been decided to form a ial 


perintend 
the remainder of the Manchester Ship Cans! works. 

MANCHESTER TRUST.—The directors have. resolved to pay an 
interim dividend at the rate of is 6d per share (74 per cent. per 
annum on the amount called up) on the ordi of the com- 
pany for the six months ending December 8lst, free of income-tax, 
on January Ist. ; 

MATABELELAND. — The report for the financial year ended 
October 18, 1891, states that “it cannot be expected that the 
large and remote territory now being developed by the Chartered 
Company can be opened out at once; nor is it likely that 
rich and phenomenal discoveries, such as the Kimberley 
Diamond Mines and the Rand Gold formation, which charac- 
terise South Africa, will be met with at so early a date.” While 
the board of the company, it is observed, have full confidence 
in the business of the Chartered Company, if properly managed in 
the interests of the shareholders, ultimately giving large and satis- 
factory returns, they carnot, so far as they are at present informed, 
express the same satisfaction respecting that portion of the 
Chartered Company’s business having reference to the arrangements 
with the promoters of the conrpany and the allotment of the shares. 
The matter being, however, at present sub judice, the directors are 
precluded from giving further information to the shareholders, but 
they will, it is stated, prevent, to the best of their power, the 
interests of the company being prejudiced. 

MAXIM NORDENFELT GUNS AND AMMUNITION.—The accounts for the 
year ended September last show a net profit of £30,411, including 
£21,411 brought forward from the previous year, after payment of 
debenture interest and setting aside, £16,499 as a reserve for depreci- 
ation. No dividend is recommended. 


MESSRS MURRIETA AND THE SOUTH AMERICAN AND MEXICAN 
COMPANY.—An extraordinary general meeting of the South Ameri- 
ean and Mexican Company was held, aé which the chairman 
— Hon. Charles Napier Lawrence) explained the object to 

to confirm the action of the directors in amalgamating the 
company with the business of Messrs C, de Murrieta and Company 
(Limited), In the first place they had acquired the commercial 
business of Messrs Murrieta, and had taken over direct and un- 
secured liabilities amounting to some £475,000. Against this they 
had secured the goodwill of the business and the right to the use of 
the name, together with assets which, in the opinion of experts, 
were of a comparatively liquid character, and which amounted 
to some £517,000. The shareholders would, therefore, see 
that they were more than covered for any direct liability 
they might assume. The profits of the commercial business 
of Messrs Murrieta from 1885 to 1889 averaged £100,000 a year, 
and if they included the financial business ofthe firm, these 
were swelled to over £300,000 per annum. For this goodwill and 
the benefits which they believed would arise from this business 
they had agreed to issue to Messrs Murrieta 30,000 5 per cent. 
preference shares of £10 each, fully paid, and 160,000 5 per cent. 
reference shares, £2 paid, leaving a balance of 20,000 shares not 
Regneal of, but held in the treasury. The dividends were to be 
received by Messrs Murrieta as consideration for the business which 
they hand over, and cn which this company hold their guarantee 
of a minimum net profit of £30,000 perannum. Another company 
had been formed, which it was proposed to call the Securities Rea- 
lisation Co., and which would assume the liability of the existing 
£1,000,000 debentures of Messrs C. de Murrieta and Co., Ltd., plus 
about £1,854,000 of loans against securities.. As against those 
liabilities, which aggregate some £2,850,000, the new company 
takes over assets of Messrs Murrieta, amounting to about £5,000,000. 
The South American and Mexican, Company have agreed to 
ay its 
liabilities, on which there is a surplus to-day of at least £1,000 000. 
For assuming this liabilitiy the South American and Mexican Com- 
pany are to receive 10 per cent..pro rata out, of the first. £1,000,000 
surplus of the Securities Company; and 50 per cent. of the next 
£500,000. Sir John Puleston proposed that the action of the 
directors be approved. Mr. J. Spencer Balfour, M.P., seconded the 
resolution, which, after some discussion, was carried. 5 
wpases’ SAFE.—The directors have declared an interim dividend 
at the rate of 5 per cent. per annum for the half-year ending 
‘November 80th last; this, with the 24 per cent. balance of divi- 
dend declared in July, making 10s per share. 
MILWAUKEE AND CHICAGO The report states that 


of the senate the estimated proportion which accrued prior to the 
10th of March, when the company went to allotment, has been 
transferred in the American accounts to a capital reserve fund, 
amounting to £125,409, and out of this sum Ek on bonds and 
hase money to the 10th of March, amounting to £48,070, has 
charged, leaving £77,388, which is used for working capital. 
The profit account shows, that) the net profits, after providing for 
depreciation and accrued interest on debentures, &c., and charging 
the proportion of profits which accrued prior to the 10th of Maroh, 
is £77,583, and of this sum there is carried into the profit and Isos 
account of the English company £76,985. After providing for 
dividends on shares not held by the company, there remains a 
balance of £581 to be carried forward in America, After deducting 
‘the: balance of expenses .and receipts, there remains available 
£78,221. From this there has been paid dividend to the 30th of 
Comtenionn D1, on preference shares at the rate of 8 
annum, 


the rate of 10 per cent. per annum, of tax,en the amounts 


_ that date on debentures and deposit receipts stood at £170,341, 





cent, per 
the directors now recommend payment of dividend at ! 
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paid up on the ordinary shares for the period ending the 30th of 

on , 1891, which will absorb a further amount, leaving a 
balance of about £8,500, out of which the directors propose to 
write off one-third of the preliminary expenses. — 

NATIONAL PROVIDENT INSTITUTION.—At a special general meet- 
ing, Mr Alfred Edward Pease, of Pinchinthorp, Guisborough, 
Yorkshire, M.P. for York City, has been elected a director, in the 
place of Mr Henry White Castle, , , 

NAVAL CONSTRUCTION AND ARMAMENTS.—The directors have 
declared an interim dividend for the half-year ended December 3lst 
at the rate of 8 per cent. perannum. During the current year the 
company has built steamers representing 31,444 tons and engines of 
26,975 indicated horse-powers. 

NEWCASTLE BREWERIES.—The second annual report states that 
the profit amounts to £55,468, and after charging interest on mort- 
gage debentures, managing directors’ salaries, and directors’ fees, 
a adding the balance brought forward, there remains a balance 
available of £38,217. Ofthis an interim dividend at the rate of 10 
per cent. per annum on the ordinary, and 6 per cent. per 
annum on the preference shares was paid in June, and 
the directors recommend the balance of dividend on the preference 
shares, a dividend on the ordinary shares at the rate of 10 per cent. 
per annum, writing off a moiety of the expenses incidental to the 
issue of mortgage debentures, &c., carrying £3,000 to the fund for 
depreciation on leasehold properties, and £3,000 to the general 


reserve fund, thereby making the same £10,293, a balance of 
£1,818 being left to be carried over. 


NEW TAMARUGAL NITRATE.—The report to the 31si of July, 1891, 
states that the profit, inclusive of the sum of £1,672 brought forward 
from the old company, amounts to £45,230. Of this amount. 
£23,400 has been applied to the payment of interest on debentures 
and to the redemption of debentures for £10,800. The sum of 
£15,600 has been absorbed by the payment of dividends amounting 
to 8 per cent. on the preference shares, leaving a balance of 
£6,230. The directors propose to place £3,000 of this amount to 
depreciation, and carry forward the sum of £3,230. This result 
the directors consider satisfactory under the circumstances. The 
small realised profit, although caused to some extent by low 
prices and increased expenses during the civil war, is neta 
attributable to the limited quantity of nitrate sold. The stoc 
carried over on July 31st last was 655,000 quintals, the whole of 
which has since been sold at a fair profit. An amount of £20,425 
apprers in the balance-sheet for differences in exchange, arising 
out of the conversion of the company’s funds in Chili into 
sterling at 16d, the rate ruling on the 3lst July, instead of 25d, 
which was the rate when the last balance-sheet was made up. 
This amount the directors have, with the sanction of the auditors, 
placed in suspense. It can only be regarded as a book balance, 
and exchange having already risen to 22d since the termination 
of the war, the item has been largely reduced, and will disappear 
as exchange rises again to 25d. 
ZEALAND AND RIVER PLATE LAND MORTGAGE.—The report 
states that the net profit for the year ended October 31, 1891, 
including £1,644 brought forward, amounted to £13,543, A careful 
valuation was made in October of the mortgages and properties 
held by the company in New Zealand, resulting in a somewhat 
larger appropriation being suggested than has hitherto been con- 
sidered sufficient. The position of the colony continues to improye, 
and there is every prospect of returning prosperity. Notwith- 
standing the continuance of the financial crisis at the River Plate, 
the directors are satisfied that the business of the company in those 
districts is thoroughly sound, but, as a precautionary measure 
against all possible contingencies, it has been thought advisable to 
make a separate appropriation on that account. The appropriations 
in relation to the business of the company in New Zealand and the 
River Plate districts, together with the shrinkage of Stock Exchange 
ee quoted on October 31 from the cost prices of the company’s 
nvestments in London, amount to £90,000. The directors are 
advised and believe that the above appropriations are more than 
sufficient, and they further consider that the depreciation of Argen- 
tine securities will disappear to a great extent before realisation ; 
and they do not, therefore, think that any considerable proportion 
of the above-mentioned sum of £90,000 can be regarded as lost. 
They do not, however, recommend that any of the profits of the 
year be distributed at the present moment, but that a sum equal to 
the amount of a dividend at the rate of 5 per cent. be carried to 
separate reserve fund (to be termed the Detained Dividend Fund) 
and invested in Consols, and that the balance of £3,543 of the profit 
for the year be carried forward. ee 
NORTH QUEENSLAND MORTGAGE AND INVESTMENT.—The report 
for the year to September 30th shows that the sum borrowed ‘at 





while £8,373 had been received in advance of calls ‘on 
shares. After payment of all charges, there is a balance 
of reventie amounting to £6,270, ‘out of which © the 
directors recommend a dividend at the rate of 10 per cent. per 
annum, tax free. An interim dividend at this rate was paid on 
June 380th, and the directors now propose that the remainder: be 
se on 31st inst,, leaving £1,926, out of which it is proposed that 

1233 and £266, the amount of premiums received on ‘shares 
issued during the year, be added to the reserve fund, and‘that £692 
becarried forward. The reserve fund will then amount to £2,500. 


OHLSSON’S CAPE BREWERIES.—The directors have declared an 
interim dividend on the ordinary shares for the six months ending 
September 80th 


last at the rate of ; , less in- 
cone ; of 10 per cent. per annum ! 


PELSALL COAL TRON.—At eeting of ¢ holders of 
ita Sopa eo ie e a m of the sharehol 


§ : nidation, to receive a report from the 
special committee of shareholders as to the advisability of purchas- 
ing the colliery undertaking from the liquidator. Mr James Slater 
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presided, and said it was the conclusion of thecommittee that t 
should buy the collieries and work them if they could obtain one 
ata fair and moderate price. After some general discussion it was 
resolved to augment the committee by the addition of two other 
tlemen, and instructions were given to: the committee to enter 
to negotiations with the liquidator for the purchase of the 
?. PHIPPS AND CO. (NORTHAMPTON AND TOWOCESTER BREWERIES).— 
The report from October 1, 1890, to September 30, 1891, states that 
after making allowance for repairs, depreciation, bad debts, &c., 
the net profit for the year amounts to £53,494, which, with the 
balance of £11,966 brought forward from profit and loss account, 
September 30, 1890, makes a total of £65,460, An interim dividend 
at the rate of 15 per cent. per annum having been paid to March 
Sist last, there remains £43,255 available for appropriation. It is 
now recommended that a further sum of £500 be paid to the 
directors, and £1,000 to the managing directors; that a dividend, 
free of income-tax, at the rate of 15 cent. per annum for the 
half-year ending September 80, 1891, be paid, together with a bonus 
of 12s 6d per share upon the 3,240 shares fully paid, and of 11s per 
share on the 9,776 shares £22 paid; that £1,235 be added to the 
reserve fund, which will then stand at £80,000, and that the balance 
of £10,913 be carried forward to profit and loss new account. 


QUEENSLAND INVESTMENT AND LAND MORTGAGE.—Tho report for 
the year ending June 30 last states that the reduction in capital 
which has been effected necessitated, in the interests of the deben- 
ture holders, a further strengthening of the company by increasing 
the amount of the paid-up share capital, and on November 4 last 
the directors invited the shareholders to co-operate with them in 
carrying this object into effect. Holders of over 150,000 shares 
have agreed to pay up in full on more than 16,500 shares, thus 
increasing the paid-up share capital by over £132,000. .The 
directors propose also to call up £1 per share on the fifth issue, 
which will further increase the ty -up share capital by £45,783. 
The first instalment will be payable on October 1, 1892.° The pro- 
ceeds of the call, and of the sums prepaid in advance of calls, will be 
applied to the reduction of the terminable debenture debt, and it is 
not proposed to renew more than one-half of the terminable deben- 
tures maturing during the next two years. 

ROYAL NIGER.—The company have declared an interim dividend 
of 24 per cent. for the half-year ended June 30th last, being at the 
rate of 5 percent. perannum, — 

RUDGE CYCLE.—The report for the year ending October 31, 1891, 
states that the account shows a profit on trading of £84,682. From 
this sum must be deducted directors’ fees, debenture interest, in- 
come-tax, &c., leaving a net profit for the year of £29,814, which, 
with the addition of the balance brought forward from last year, 
£1,883, produces a total of £31,697. After deducting the interim 
dividend at the rate of 10 per cent. per annum, there remains a dis- 
posable balance of £25,199, which the directors recommend be 
appropriated as follows :—Dividend at the rate of 20 per cent. per 
annum for the past half-year, making, with the interim dividend 
paid in June last, a total dividend of 15 per éent; for the year, free 
of income-tax, £12,998; to reserve fund, raising the same to 
£15,000, £10,000; to carry forward to next year the balance of 

201. 

8T. ANNE'S WELL BREWERY.—The report for the third year of the 
company’s trading states that the directors are enabled to recom- 
ménd a dividend of 44 per cent, for the last six months, making, 
with the interim dividend already paid, a division of 84 per cent. 
for the whole year, after the payment of interest on debentures and 
6 per cent. dividend on the preference shares. They recommend 
that the whole of the balance (£700) of preliminary expenses be 
written off, and that £500 be carried to the reserve fund. 


8ST. LOUIS BREWERIES.—The report to September 30 states that 
the past year was most unfavourable, and the directors therefore 
that they have reason to congratulate the shareholders on the 
results which have been attained, The weather was abnormall 
cold, and the prices of materials ruled exceptionally high, so muc 
so that it is calculated that the shrinkage in profits from the 
increased prices of materials amounts to between £50,000 and 
£60,000.. The books of the, American Association show that after 
charging £54,603 for repairs and depreciation, and providing for the 
debenture interest, the net profits, with the balance brought for- 
ward from last year, amounted to £173,992, Interim dividends to 
March 31 on the preference shares at the rate of § per cent., and on 
the ordinary shares, tax free, at the rate of 10 per cent., have been 
paid, and the directors recommend further dividends at the rate of 
8 per cent. on the preference shares and of 10 per cent. per annum, 
tax free, on the ordinary figes leaying for income-tax, feserve, and 
carried forward,£7,459. 
mee PAULI era iiss adding £2,310. to the reserve fund, 
the board recommend a balance dividend of ob por cent,, making a 
total distribution of 73 bs, cent. for the year just ended, The sum 
will then be carried over, ._. i 
gee ITALIANA PER LE STRADE FERRATE DELLA SICILIA.—The 
company has declared a dividend of lire 20 pér share, being a final 
dividend of lire 7°50 per share for the year 1890-1,and an interim 
dividend of lire 7:50 12:50 per share on, account of the year 
able against coupon No, Jl, at the exchange of lire 


1891.2, pay: 
have. issued 4 circular stating 


25°80 per pound sterling. i st 
= : on and South-Western Railway 


that the negotiations with the Lo 


Company for the sale to that. company of the dock undertaking | 


have been continued, and have now been brought so far to a con- 


lusion. rail offer to purchase the do for a 
Seon A so, 000. Ti isa oun the ikictors of the com- 


ubmit to the rietors as the best terms. obtainable, and 
ear me Ch ormaetotars to accept the same, 





‘owing, £3 


SOUTHWARK AND VAUXHALL ‘WATER.—The report to 30th. Sep- 


tember states that the number of domestic supplies taken into 
charge during the half-year is estimated to an inoreased 
annual rental of £1,272. In order to meet the expenses incident to 
the extension and construction of works necessary to for the 
growing demands upon the company, a resolution will be submitted 
at a special meeting, for the of authorising the directors to 
issue debenture stock under the company’s Act: of 1891, The 
directors recommend a half-year's dividend atthe rate ot £5 per 
cent. per annum on the preference stock, and £6 10s cent. per 
annum on the ordinary stock and class ‘‘D"’ sharesof the company, 
payable on and after January 15, 1892. ~s 

WALTER SHOWELL AND 80NS.—The annual report states that the 
net profits amount to £84,551. To this has to be added £2,080 
brought forward from last year, making a disposable balance of 
£36,581. The interest on the debentures absorbed £5,000, and the 
interim dividend on the ordi and preference shares, £13,450. 
The directors recommend a dividend for the twelve months ended 
October 3rd, 1891, on the preference shares at the rate of 7 per cent. 
per annum, and on the ordinary shares at the rate of 8 per cent. 
per annum, less the interim dividend already paid, writing off good- 
will £3,494, and carrying forward to the next year’s account £1,187. 

WESTERN UNION TELEGRAPH.—The company has a 
quarterly dividend of 14 per cent. 





BIG CREEK ANTIMONY.—The directors have declared a second 
interim dividend of 1s per share, 

BROKEN HILL PROPRIETARY.—The usual dividend of 2s per share, 
amounting to £96,000, has been declared, ' 

CAPE COPPER.— At the mecting the chairman, in moving 
the adoption of the report, said three or four circumstances 
had combined to somewhat retard the current of the com- 
pany’s prosperity. Still, a profit of some £70,000 in a year, which 
he had heard described by a city magnate as the very worst he had 
known ift his long ‘expertence, was not to be altogéther despised, ‘In 
the previous year they had made a profit of £106,410, The decrease 
in the present campaign had been caused by an increase in the 
costs and a diminution in the returns, together with the lower prica 
of copper. Besides this, there was an accidental circumstance, 
namely, that the richness of the ore had been over-estimated in 
the previous year. This apparent loss had been liquidated in the 
present year by carrying the deficiency to the suspense account, 
which would otherwise have been largely available for the 
general purposes of the company. The reserves of ore were only 
between 3 and 4 percent. less than that reported in the previous year. 

The directors proposed to lay before the shareholders some resolu- 
tions for an increase of capital by the issue of 75,000 preference 
shares of £2 each, carrying certain rights and pee The 
liabilities of the company, which amounted at the date of the closing 
of the accounts to £294,238, were too large in proportion to the 
amount of the capital, and the directors considered it advisable to 
make the proposed issue in order to have a larger reserve for work- 
ing capital: © Mr John ‘Galsworthy ‘seconded the motion for the 
adoption of the report and accounts, which was unanimously agreed 
to. re resolution to ineréase the capital of the company 
was aleo ‘ 
wOnAMPTON REEF GOLD MINING OF INDIA.—The report to Septem- 
ber 30, 1891, states that the expenditure during the past year 
amounted to £29,709, which includes the sum of £5,670 for pampin 
and stamping machinery, &%c., arid the mine is now well crated 
with valuable machinery. The working capital having become 
exhausted, the directors, in September last, under power conferred 
by the articles of association, issued £50,000 of first’ mortgage 
debentures. The whole amount was applied for. ‘It is hoped that 
in @ short time the startips will be erected and at work, when regular 
returns of gold may be expected. 

DAY DAWN BLOCK AND WYNDHAM GOLD.—The company announces 
an interim dividend at the rate of 6d per share, tax free, payable on 
January 19. ‘ at 

ELKHORN.—The company has declared an interim dividend for the 
three months ended 30th November last of 1s 6d per share, making 
a total distribution for 1891 of 7s'6d fer share. 

FERREIRA GOLD.—The profit on the working of the month of 
October was £7,409. 

GELDENHUIS ESTATE AND GOLD.—The company crushed 3,680 tons 
of ore last a ota yielded 3,929 ounces of gold. The profit 

6 month ‘was £9,250. 
W acaeusdt The annual report made up to 31st October, profit 
and loss account covering @ period of 17 months, states that the 
alliance authorised by thé’ #haréhélders with the Premier Com- 
pany of New Zealand has been duly effected and the n 
work for the full arid complete. development of the Premier mine 
taken in hand. The directors are now im treaty for leasing the coffee, 


‘tea, and Cinchona estates, and are hogetas that a satisfactory 


ment may be arrived at by which the company may obtain « fair 
Vetiidiaeiiceloc for the lease of the rights. . A’ sum of Is share 
remains uncalled, amtoutiting to £11,250, which, with other credits, 
would be augmented by £2,000—~£13,250; per contra by amounts 

000. leaving ‘divailablé for the purposes of the company 
approximately £10,250, a sam considered ample to sucure fits future 
success. Early in the new year the Board will take measures to clear 


‘up all doubts ‘as to the managenient of the mine and its probable 


immediate fnture, and hope to place before the shareholders 6 full 
ad exhaustive seport upon everything relating to the Now Zealand 
OF -MYSORE.—The of the directors upon 


properties. 
‘August Sist states that the past year been an eventful one 
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the history of the company, inasmuch as some important sales of 
mining land have been effected, from the s of which sub- 
stantial dividends have been rt to the shareholders, A net profit 
is shown of £212,525, out of which two dividend, sented by 
fully-paid shares in the purchasing gompanics and equi 

18s 8d per share, have eyes : 000 has been placed to a re- . 
serve fund, and £6,775, the balance of profit, carried forward. A ~ 
contract has been entered into with the hat Mysore Company 
for the sale to them of ninety acres for £20,000, of which £10,000 
is payable in cash and £10,000 in fully-paid shares of that com- 
pany. Steps are now: being taken by Balaghat Mysore Com- 
pany to raige the necessary capital to. compieie.this purchase. The 
original area of the company’s property consisted of 8,400 acres, 
and the land sold up to the present, including that to the Balaghat 
Mysore Company, amounts to 802 acres. . There thus remains in the 
company’s possession 7,598 acres of. mining land: The board, it is 
stated, have it in contemplation shortly to form a new company to 


purchase and work an important section of mining Jand belonging 
to the company. 








GOLDEN GATE GOLD.—The company have declared a dividend of 
1s per 48,000th share. — 


IQUIQUE SILVER.—The report of the company to August 31, 1891, 
states that the war which commeneed in. Chili in January. last..and 
continued up to September caused ascarcity of labour at the mine 
and greatly enhanced the cost of the necessaries of life. The offices 
of the company’s agents at Iquique were destroyed by fire, but the 
directors are glad to say that the company’s stores and property at 
the mine have not suffered any damage during the crisis. The 
total amount expended on the development of the mines during the 
a amounts to £4,064, and the eeds of ore sold amount to £741, 

eaving net cost of working £3,323, ~~ ; 

JOHANNESBURG PIONEER GOLD.—The following cable advice has 
been received from the Johannesburg branch of the Standard Bank 
of South Africa:—* Johannesburg Pioneer Gold Mining Company 


will pay a dividend of 15 per cent. on February 1st next to share- 
holders registered January 26, 1892.” 


JUMPERS GOLD.—For the month of October, 1891, the yield was 
£6,459, and the cost, £5,322, leaving a profit on month’s operations 
of £1,137. During the month there was expended upon permanent 
works &c., £2,787, and upon buildings, machinery, &&., £1,541. 

MAID OF ERIN SILVER.—The following cablegram has been received 


from the mines :—‘ Gross yield for the week ending December 19th, 
1,100 tons ; estimated value, $15,000.” 


MILL'S DAY DAWN UNITED GOLD.—The company have declared a 
dividend of 3d per share. 
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NEW GUSTON.—The company have decided to pay an interim ~ 


dividend for the fourth quarter of the current year of 2s per share, 
and, in addition, a bonus of 2s per share, both tax free, making 
the return to-the shareholders 80 per cent, for the current year. 

* SHEBA GOLD.-The ditettors recommend the declaration of an 
interim dividend of 64 per share to the 31st December, 1891, free 
of income-tax, payable on the 1st January, 1892, to all share- 
holders on the register on the 17th of December, 1891. 


SUNBURST MINE.—The company has declared a dividend of 6d per 
share. 


TOLIMA.—The company will pay on the 17th inst. a dividend of 
10s per sharo on me he shares, being at the rate of 10 per cent. 
for the year 1888, 


TOMINIL.—It is stated that the first issue of £50,000 for working 
capital was largely over-applied for, the subscriptions amounting 
to £106,230. 


TRANSVAAL GOLD EXPLORATION.—The directors recommend & 
dividend of 74 per cent. for the year ending September 30th last, of 


which an interim ‘dividend of 24 per cent. was paid on July 20, 
1891. 


TRANSVAAL GOLD EXPLORATION AND LAND.—The company in their 
report for the financial year ended September 30th recommend a 
dividend of 74 per cent. per annum, tax free, of which an interim 
dividend of 24 per cent. has already been paid. 


WEARDALE LEAD.—The report for the year ending June 30th states 
that the year has been one of great anxiety and disappointment to 
the directors, as the mines have been very poor, producing only 
4,336 tons of ore, as against 5,453 tons last year. The pig-lead pro- 
duced in the year has been sold for £40,051 net at Parkhead, 
£3,877 has been expended during the year on engines, machinery, 
pumps, buildings, water-wheels, reservoirs, surface improvements, 
and explorations, which has been charged to capital, and £2,759 
has been ‘expended on dead work, which has been charged to 
revenue. In view of the eaoaeas working the mines at a profit 
under present conditions, the directors recently laid the whole 
position of the company before the Ecclesiastical Commissioners,and 
applied to them for some reduction in the rents and royalties, and, 
after going carefully into the matter, the Commissioners considered 
their application favourably, and made some reductions; at that 
time, howeyer, the present balance-sheet had not been prepared, 
and, seeing how unfavourable this is, the directors intend to apply 
again tothe Commissioners and urge upon them the absolute 
necessity of their granting further concessions. : 

WITWATERSRAND MINES.—The result of the November crushing 
at Witwatersrand was 73,393 ounces. 
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ieserve eee | of 16 King Willa sre Bernard Tindal Bosanquet, Esq. J. Arthur Kenrick, Esq. John Charles Salt, Esq. 
i pC, Edward ere George Braithwaite Lloyd, Eaq. | Richard Vassar Vasoar-Smith, Zoq. 
Edward e Hoare, Esq.,M.P. -wommih eter 7 oe bee one soon | ide Winton, Ean.” Esq. 
Lest oe. Sir I 6.0.M.G., John Jaffray, Beq. anyon Lloyd, Esq. 


Robert Woodward, Esq. 
FIXED D Bagh i ote rakae 
the Landes Diien,. ne. Sha’: Aolenses gates of In-. 


“Cmonta, 8% per annum: 1 year, 4 % per annum ; 
to 5 years, ai % per annum. 


~ General Manager—Howard Lloyd. 
Head Office: Birmingham. Registered Office: 72 Lombard street, London, Ec 


PLACES OF BUSINESS. ! 
LONDON : City—72 Lombard St., E.C ; 189 Fleet St., E.C, os ee ere St. James’s St., 8.W.; Pimlico— 







regeive money on Debeutu eb bor 5 years » ad upwards 
at 4 percent. per annum. 
Issue of Debentures limited to Uncalled Capital. 


The money is Jent in Australasia upon reeho 
property ¢ 


Debentare } prospectus > be had on: on: to 
8. FOORD, Secretary. 


With this Bank have been incorporate, by purchase or amalgamation, the long-established private banks 


oyds and Co., and Moilliet and Sons, of Birmingham ; Barnetts, Hoares and Co., Bosanquet, Salt and Co. 
= coke and Co., of London; Stevenson, Salt and Site of Stafford and Lichfield; P. and H. 
‘Williams, of Wednesbury ; A. Butlin and Son, of escheat toes . and W. F. Fryer, of Wolverhampton ; 
Beck and Co., of Shrewsbury ‘and Welsh ordon and Co, of Broseley and Bridgnorth ; 
Wilkins and Co., of Brecon, Cardiff, an ae in South Wales ; 


-; Hampstead—13 and 14 High St., N.W. 
83 Belgrave Rd., 8.W.; West Kensington—42 Hammersmith Rd., W.; 
a : Colmore High Street, Temple Row, New Street, Aston Road, Bristol 
oe = yee ET uN ae BUTT, Manager BiEMNARAM ees Fiv ays, Gt. Ham 4 fis Street, and Gone Street, — Dik 
berdare Carmarthen Halesowen wate r on j 
ea SS Aboftrdde ‘Qaterham Valley| Handsworth — | Margate Rugeley _ | Tun Wells 
[THE BANK OF AUSTRALASIA | stern | Coy | Hastings Newcestie(tat.)} Sbitnel Warwick 
( by Royal Charter, 1886}, as Rete oer, erat ere {enoy) PPh. Wellington fal) 
4 ppepneene Dowlais erefo! ew r| Wellington 
Boones — a 00,000 Browitain é ar hae iKidereticeter Northampton Seonwie, West Brew romiwich 
Reserve Lisbitity "ot pai cae ea Selesenre Leamington Do. Alfreton-rd.| Stafford Westgate-on-Sea. ; 
under the Charter. 1,600,000 Burton-on-Trent| Enfield — Sey eee ere (Sal.) ; 
westry von en i 
4 EFTERS OF OREDIT on tnd Brat ond on ayo Cardi Reastens Lianelly oo — Se woe 
. B ks | Gloucester Lon ‘amwo! orcester 
SILLS. ee aon Fea. collection. Cardigan nee Great Bridge Ladlow Ross ie of ttt ; 
FELBO PHIC TRANSFERS made. , SUB-BRANCHES AND AGEN i 
DEPOSITS received in i at interest for fixed | Alvechurch Brewood Hednesford Montpellier, Pembrey Selly Oak, ! 
pediata on terme whi on appli: | Astwood Bank | Cleobury } Hirwain eltenham} Penkrige Birmingham } 
cxtion. PRID Ur 8 é Sodio. Mortimer} Kenilworth Moseley Pershore Southam } 
ott pee ol oe ees ARB cuntain Ealyal > Worcester! ‘Seats rd Rad, 
ee ee ae nee ee oe i ewcastleEmlyn orcester tfo 
oe aa Kineton Newport, Pem. | St. Davids Bi 
[AND MORTGAGE BAN K OF en Reclechall Liandyssul Oakengates St Leonards-on-| Wenlock ' 
VICTORIA ak Bloomsbury, Fishguard Malvern Link | Pantiles, Tun- : Sea. | Weobley 
Subscribed. Capiral, £ 000. Birmingham| Harborne | Malpere Wells bridge W. Solihull Whitland } 
Uncalled, £1,600,009, Bloxwich 
The London Board of Management are prepared to 
i 


Beechings and Co., of Tonbridge, 
‘Tunbridge Wells, "Hastings, &c. ; Cobb ‘and Co., of Margate, &c.; and Hart, Fellows & Co., of Nottingham ; and 


the following Banking Companies viz., the am Joint Stock Bank Limited, the Worcester City and 
County Banking Company Limited, the Warwick aod Leamington Bankin Com ny, the Shropshire 
Banking Company, and the Coventry and Warwickshire Banking Company. The Ban has Correspondents 
and Agents in most of the large towns in the British Isles, as well as in Australia, Canada, the West oa 
Mauritius, and other Colonies, and thus offers to the public great facilities for transacting Bankin ing 
‘business. Current Accounts are opened upon the terms usually adopted by Bankers. Deposits are recei 

at interest, subject to fourteen days’ notice of withdrawal, or by special agreement. Drafts and Letters of 
Credit are granted upon Agents ; and Circular Notes, payable in all parts of the world, issued. Purchases 
and Sales of Government and other Stocks effected, and every description of Banking ‘business transacted. 
TWO. per CENT. on OURKE UNTS,; | A Declaration of Secrecy is ae, on appointment, by every person engaged in the Bank’s service. 
caloulated on thé mifimum mating balonca ape E 


OWARD LLOYD, General Manager. 
not @rawn below #100. 
fe oor SHARES, and "ARNUITIEW,purthased 


ee | THE ALLIANCE BANK, LIMITED. 


17 Seas 6 Arms yard, RC: 





ESTABLISHED 1851 


BIRKBECK BANK, 


Southampton buildings, Ch 


THREE per CENT. ANTERES need on 
DEPOSITS, repayable on demand. 


For the énoouiragembit of Tritt'teh Hash redibee HEAD OFFICE; Bartholomew lane, 7 ion E.C. 
APIT. 040,000, PAID. 000. RESER FUND, 
rate of THRERDPER CEN. parang oh =~ CARFTSI08 Paper AAPeaee. Ore SELPREND. Esse 


lete #1, 
7" FRANCIS RAVENSCROFT, 


Deposits of £10 and upwards received on current terms, and otherwise, according to 
arrangement. 


Every.facility afforded. for the transmission of money between London, Liverpool, 
Manchester, Scotland ‘and Dublin, and for the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters of Credit issued, and every other description of Banking 
Business transacted.) RO. YEATS, General Manager. 


usiness transacted. Rk, O. YEATS, General Manager. 
Total Invested Fontes over eigon00. 


THE NATIONAL BANK. OF SCOTLAND, 
E. COZENS SMITH, General Manager. | 


4 
rat Manage oe LIMITED. 








[MPERIAL FIRE ean 


COMPANY. Ketablished iy 
1 Old Broad street, E.0., and 22 P 
Bubsoribed Caplio, ZL eb0UD. Pad 






ee RPG IO AES wr 


mcr Incorporated by Royal Charter and Act of Parliament. 
pooNowist wowTATY ADE. ESTABLISHED 1895. 


A Trade Supplement is issu: 
Economist, whlch contains a SATU les on 
~~ various industries, together with information on 
—— of special interest to our mana re and 
on ers, 2 ave mal at the reports on 
trade countries “furn 
Canute and sianilar 1 Sapdiinean 


I and etatistical soporte ebiph tag 
n 


ral F 8 
srl devoted a, Pa.etatieting ot production _ DIVIDENDS; a GALE &e., 
sonsu both abroad, t 
M of ‘Trade -Ay theLondon Oftce of the Bank every deseriptin of Banking Business connected, with Scotan¢ ia : 
pete ete anne reer thele transacted =f 


: : JAMES ROBERTSON, Manager in London. 


meters = 


| “HEAD. OFFIC E—Epimsvncs. | 
Capital,.£5,000,000. Paid up, £1,000,000, Reserve Fund, eomin ane 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 
CURRENT ACOOUNTS are kept agreeably to usual custom. 


Soin Nuit Les 


is and LETTERS of CREDIT, available in all parte of the World, are lesued free 
y ‘SALES of all desoriptions ot Securities effected. 
received for customers - 









x = = ECONOMIST, 


“sat s i . Lae 7 ISHED 1843, 


“TIMES, "BAI RS’ GAZETTE, AND RAILWAY MONITOR. 


A Political, Literary, and Financial Newspapets.° Price’ 8d.; By: Post, 84d. 
[oeecetu nae ae on Political Ecohomy, we Fi Finenen, &c.; Business Notes; Pablic Revenue and Expenditure ; Same 
Markets, eta, Notices and. Reparte: of Oo aehan, Germany: =Ginxy Raviews moa Nosices of Books Bank Returns, Money and Stock 
Corn rns; s ‘ 
Metropolitan Markets; Prices Caran of Gos Bankers’ Price Current ; : cos i Bhar and Coal. Trades, Corn 


Railway Mining Bhare List; Railway Traffic Returns. 

ERMS OF SUBSCRIPTION-— 
PAYABLE IN ADVANCE: Quarter, 9s 3d ; Half-yearly, 18s 6d ; Yearly, 37s. BY POST : Quarterly, 10s ; Half-y early, 208 ; 
Cheques den’ ee a a aren 


postage 
oo Guders to bo made pe able to the Proprietor of t 
Copies of the Buneumas tay always be obtained in Paris and Nive of Measrs Galignani. Peranstae ben 02 Rivoli ; Nice—15.Quat 


____ THE’ ECONOMIST IS ‘PUBLISHED’ EVERY SATURDAY IN TIME. FOR THE MORNING MAILS. 


(ep ROE ALC OI 
Co mm gg ote: 








- om 






il pa ET ae 





- ~ OEE BEER Ra eS ae Se Pt by Dae ee ee Se Rs ee 7 SE pes : 
8 PRES Rag ee Ce eee Seca ty TERN OI BRO Oe Ee TRE ERE CSE GS BRE? phere ee Te ey oe R . Ae Sepa ee sis . . pie t 
" * . aR eT Se Re Bee ast a eae coe Pa Ee ARTS IBS tee! Ror es Ree ME eh eS Re oie Oe roa Fe ee Go age ae ee Cee Say, TERR RIT SeteD Fark & 
: . SPN RR BPE Pete N EE cH Ree a ee ne oe eR Bias Se ia SR VES Ee SOS Ras TE Ney Pe ed Wire se OE nee x 
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THE AGRA BANK, LIMITED. 


» ESTABLISHED ‘IN 4 
CAPITAL - enn 


af ad “ Ody 000, 000. 
Heap Situcn—Micholas aa Socibeed street, Teale, rs 
Beancugs and AGxencies in Edinburgh, susaniing Bomba Rangoon, Kurrachee, Agra, tahoss: ‘Shanghai, ting’ Kae, 


Current Accounts kept at the Head 


balance does not fall below £300 during the half-year. Dxposrrs received for fixed 


BILLs issued at the current exchange of the day on any of the Branches of t 
purchased or sent for collection. 
ee - 
undertaken. Interest drawn, and Army, Navy, and Civil and ions realised. 
Every other description of Banking hasiceds a 


AUSTRALIA, AND CHINA. 


HATTON COURT, THREADNEEDLE STREET, LONDON, 





Incorporated by Royal Charter. 


CAPITAL - £800,000. RESERVE FUND - £300,000. 
COURT OF DIRECTORS, 1891-92. 
WILLIAM CHRISTIAN, Esq. EMILE LEVITA, Esq. 
SIR H. 8. CUNNINGHAM, K.OLE, WILLIAM PATERSON, Esq. 
SIR ALFRED DENT, K.C_M | ROBERT STEWART, Nee 
JOHN HOWARD GWYTHER, Ese. JAMES WHITTALL, Esq. 
Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 
Bankers, 
THE BANK OF ENGLAND; THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 
AGENCIES AND BRANCHES. 
Inspector, THOMAS FORREST. 
BOMBAY PENANG KWALA LUMPOR FOOCHOW 
OALOUTTA THAIPING BaTA SHANGHAI 
AKYAB DELI ,SUMATRA) SOURSEAYA MANILA 
RANGOON SINGAPORE HONG KONG HANKOW 





tion grant Drafts payable at the above. Agencies and uy..and Receive for 
sg pt E eechense issue Letters of Credit ; undertake og 4 Purchase pd Sale of indian 
Securities ; hold them for safe custody; receive rest idends PE 


Conga hls Receipes wee er of Bien ey 
THE IMPERIAL BANK, LEMITED. 
6 wiadiadems E.C. 


SUBSCRIBED CAPITAL, 2,280 PAID-UP CAPITAL, £675,000. 
cnVE. | FUND, £200,000. 


Branco Orrices—22 ame street, Westminster, S.W.; 1 Sydney place, Onslow 
square, S.W.; 51 Wigmore street, M any lyons, | W. ; 65 High epee aan S.E, ; 
44 Fenchurch street, E.C. ; and Waltham Ab 
Sus-BraNcues—Lordship Jane, East Dulwich ; merce Place, Dulwich ; Cheshunt ; 
Waltham Cross; and Enfield Highway. 
AcENcIes— Woodford and Loughton, 
TERMS OF BUSINESS, 

CURRENT ACCOUNTS opened in accordance with the usual practice of London 
Banks, Money received on deposit in sums of £10 and upwards, subject to seven days’ 
notice of rawal, upon which Interest will be on at the current rate of the 
day. Deposits received for fixed Rerjods, s, according to t. 

Tovestanente and Sales of all tions of ritih an oreign Securities, &c., 
effected. Circular Notes and Letters of Credit to all 5 parts of the world. 

The Agency of Country ant Foreign Banks undertaken, Every other description of 


Banking Business tran 
Sadie inenanhen i0tte . ALFRED BROWN, Manager. 


THE DELHI & LONDON pees 


LIMITED. ry as 
EsraBbisdeD 1x Ddiis at y ae 
Registered in London under Compaiiies Acts, 1862 and 1887. ; 


‘ 20,000 SHARES of £25 Each, SUBSCRIBED CAPITAL, 
CAPITAL, £500,000, in GE ORS sda Paid opt AS) ae 


Head Office—ROYAL BANK a 123 Bishopsgate st. Within, E.0. 


Majoron “ye 


Major-Gen Esq., Chairman. t-Gen. Sidney Chalmers, 
ean | Peay oe 


F. Smith, Esq. 
and Union Bank of London. 


—The Bank of ng! 
(iiticow, Hasse, & the Bank of Bombay,” 


Bramches-—Calcutta, Delhi, Lucknow, M 


Current Accounts are opened and kept on same termsas Bankers, being allowed thereon. 
i Accountaare opened and kapt on mam erm an London Bankers itaert being lowed thereon, 
w can be had on 
'. ‘Purchases 


on uses oe a ee Pay, Pensions, Antuities, &o., realised, 
of 

ot Afri 
carn al Ss tt a a 


apore, overs Bushire; Bussorah, and Colombo. 

ice on the terms quytomery with London Bankers, and interest allowed when the credit 
periods on terms to be ascertained on application, 

the Bank free of extra charge, and approved bills 


effected in British and Foreign securities in East India stock and loans, and 


sassiitttiiene OrnaTory. 
Candidates for sere Bar 45 Here. ese, kee 
N aA delete MERING, ogee ons Removed, 
PING, FALSETTO 
oar Mechanical speilinets, 
Pu eee M.P.’s, Q.C.’s, Actors, Masters 
cig Cus panies, apd Ga Pow of high nanting 


the safe custody of the same 


and money agency, British and Indian, transacted. 


CHARTERED BANK OF INDIA. 


ELOCUTION. 


Public Spéaking, Readings, Recltations. 
ae set Voice 8 sheet Correction “a 
bateey Micantonees peech. 


Dr. ALTSCHUL, 9 Old Bond Street, W. 


(ATTENDS BRIGHTON.) 





SECOND EDITION. Crown vo. Price as 6d. 
4A PRACTICAL PLAN 
FOR ASSIMILATING THR 


ENGLISH AND AMERICAN MONEY 


48 A OTBP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER ener 


London: enue, Gente, aad Co. 


BOILING WATBE OR MILK, 


EPPS'’S 


GRATEFUL—COMFORTING. 


COCOA 


BREAKFAST—SUPPER. 





ALLEN’S 


SOLID LEATHER 


PORTMANTEAUS. 


37, WEST STRAND, I STRAND, LONDON. 


CATALOGUES POST FREE. 


DINNEFORD’S MAGNESIA. 
_ The Best Remedy for 
ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOUT, and 
INDIGESTION 


ms ane eae Latin 


DINNEFORD'S MAGNESIA. 





PLATE GLASS; 


SLVERED for plvered by ew. proces GLASSES, 5 with or without frames 


eee fr dap, boat. ha or "or hand ti Engquale 


ATENE SILVERING COMPANY (Limited), 


qu CHIMNEY-GLASSES, COR- 
Lao Soltec” ato pe es IN HARD WOOD. 





Best quality. Old 
ieommee coe Gd ghaeet pavers, 
0. ig "ais ower Raohngen ae, Ldn 
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DEBENTURES at 4442 and 5 per Cent. 


eee epee eat 
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HOME & FOREIGN INVESTMENT & ACENCY COMPANY, LIMITED. — . 


Incorporated September 18th, 187. 
Capital, £500,000; Borrowing Powers, £500,000; Total, £1,000,000. Reserve Fands, £6,142 11s. 6d. 
Chairman: R. A. GORELL, Esq., Director Norwich Union Fire Insurance Company. 

For further. particulars apply at the Company’s Offices, 158, Gresham House, Old Broad street, 
London, E.C.; City Chambers, Prince of Wales’ road, Norwich; St. Andrew’s Chambers, Park 
row, Leeds; and 42, Belvoir street, Leicester.—By Order of the Board, 

C. H. TINDAL, London Agent. 


LONDON AND WESTMINSTER BANK, LIMITED. 


EsTABLISHED Marcu, 1834, 


Subscribed Capital, £14,000,000. Paid-up Capital, £2,809,000. ' Rest or Surplus Fund, £1,655,620 4s 9d. 











Ricwarp James Asnros, Esq. Bonamy Donrug, Esq. Cuas, Epwarp Jonnstox, Esq. | Rr. Hon. Sik Hercuies Rosinson, Bart., 
Ortro Aveust BENECKE, Esq. Aveustus WM. GADESDEN, Esq. Wateg Lear, Esq. G.0.M.G. 
Jounx Nutt Bouven, Esq. Wi.mort Houuanp, Esq. Henry Joun Norman, Esq. Joun SANDERSON, Esq. 
Sin Atraep Dent, K.C.M.G, FERDINAND MaRsHALL Huta, Esq. Ir Howarp Porrsr, Esq. HENRY PARKMAN StvRGIS, Esq. 
‘rustees, 
Ricnarp James Asnrox, Esq. | Orto Avaust Benecne, Esq. | JOHN oe ers Esq. | Avaustus WM. GADESDEN, Esq. | Witmor HouuanD, Esq. 
anagers. 
Cree OFFICE 22060.00000000060. 42 Lothbury, B.Qiss... .soscsce.geecoreee W. Aste. ) Kunstneron onséueddouavees 94 and 96 High street, W. ...............+ W. RICHARDSON, 
Country Department 41 Lothbury, E.C...............c00..008. H. F. Bintrnenurst. | LAMBETH..................--- 91 Westminster Bridge road, 8.W. ...... C. D. MILLETT. 
West END OFfIce ......... 1 St James's square, S.W. ......... G@. R. HEMMERI EB. MARYLEBONE .,.,.....0000++ 4 Stratford place, Oxford st., W. ...... C. Burrar. f 
BRANCHES :— OXFORD STRBET ........... 112 114 Oxford st., corner of Berner st. W. D. NicHo1s. , 
BAYSWATER. .........000c00000 Westbourne grove, W............. A. H. Daws. South KENSINGTON ...... 1 Brompton square, S.W. ..... ........... P. N. HERBERT, r 
BLOOMSBURY ........... «. 214 High Holborn, W.O. ............... H. E. Keeng. SOUTHWARK ...0000eec00.0- 6 Borough High street, S.E. ............ J. T. WALLIB. 
EASTERN ... ...ssceeceseeeeee 1380 High street, Whitechapel, E.... C. FISHER. TEMPLE BAR .............--217 Strand, W.C. ........:ccc0e ssseeeerreeeeeeee B, R. KETCHLER, t 
HAMPSTEAD .................. 106 Finchley Road, N.W. ........... C. Hatrieup. TorrENHAMCouRT Roap 44 & 46 Hampstead road, N.W. ............ A. P. PLANTE. ; 
HOLBORN CIROUS.........5... 114 & 115 Holborn, E.C. ............... H. R. 8. Massgy. Victoria STREET ......... 62 Victoria street, S.W. .................00. W.H, ALEXANDER, 
ISLINGTON «2.40. + s0esereee269 and 270 Upper street, N.  ...c00....05 I. G. Linpoy, 
Secretary—A. M, HAWTHORN. Inspector of Branches—H, L. RUTTER. ’ 
The present Subscribed Capital of the Bank is Se5,070 000. in 180,000 Shares | by public advertisement in the Times newspaper. Cheques cannot be drawn 
of £100 each, held by upwards of 8,000 Shareholders. The sum of £20 has | odie Deposit Accounts, nor will Depositors be entitled to any of the usual 
been paid on each Share, thus making the paid-up Capital 22,800,000. The Rest | Banking facilities of a Current Account. A <r pe is given for each Deposit, \e 
or Surplus Fund is 21,655,620 4s 9d. which is not transferable, and must be surrendered on repayment of the amount, \ 
Current Accounts are opened with, and the usual Banking facilities granted to, | according to the conditions printed thereon. f 
persons properly introduced. The Bank takes the Agency of Private Country Circular Notes of £10, £25, and £50 are issued for the use of Travellers, pay- 





Banks, Joint-Stock Banks, and other Public Companies in England or the 
Colonies; attends to the purchase and sale of British and Foreign Stocks; 
collects Dividends on Government Funds, Railway Stock, Foreign and other 
Securities, payable in England or abroad ; acts as Agents for the Receipt of Military 
and other Pay and Allowances, and generally transacts every description of 
Banking business. 

Sums of £10 and upwards may be deposited, repayable at call; sums of £500 
and upwards may be deposited upon seven days’ notice of withdrawal. Interest 


able in the principal towns of Europe, Asia, Africa, and North and South America. 
They are issued free of expense, and are payable by the Agents abroad, at the ! 
exchange of the day, without any deduction whatever for commission. . 
Letters of Credit are also granted, payable at all the Chief Towns and Cities i 
abroad. They may be obtained at the Bank in Lothbury, or any of its Branches. 
o The Officers of the Bank are not allowed to receive any Christmas Boxes or 
ratuities. 














allowed thereon, according to the class of Deposit, but subject to alteration | %"don, December, 1891. j A. M. HAWTHORN, Secretary. 
NEW ORIENTAL BANK CORPORATION, 
LIMITED. 


Capital—Authorised, £2,000,000; Subscribed and Paid-up, £600,000. 


LONDON-40 Threadneedle St., London, E.C.; 25 Cockspur St., S.W. 
Edinburgh—19 ST ANDREW SQUARE. Dundec—6 PANMURE STREET. ) 


BRANCHES AND AGENCIES. 


Australia, India, Ceylon, China, Japan, Straits, Madagascar, Mauritius, Seychelles, Aden, Paris, New York, 
San Francisco,.and Zanzibar, 


Z Money remitted to any part of the World by draft, letter of credit, or by tetegraph. Bills of Exchange, Interest Warrants and 
Coupons collected and cashed. Circular Notes issued, Current Accounts opened, Banking Agency business generally undertaken. 


! 
INTEREST ALLOWED ON DEPOSITS— | 
FOR 1, 3, 5, or 7 YEARS CERTAIN 4} PER CENT. PER ANNUM. iat 


NATIONAL BANK OF INDIA. LIMITED. | 








Head Office—47 THREADNEEDLE STREET, LONDON, 





Brancuss: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHL ! 
BANKERS—BANK OF ENGLAND; NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED; 


NATIONAL BANK OF SCOTLAND, LIMITED. 


The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE: undertakes 
the PURCHASE or SALE of Indian Government and other Securities, holds ‘i de aes nade: oa realigas i 
the Interest and Dividends as they become due; COLLECTS PAY, PENSI 


description of Banking Business connected with India. ONS, and generally transacts every 
r tento Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained on 
app n. . 


eosin. naam emetic lagen 
. 


ROBT. CAMPBELL, General Manager. ° 
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